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S SECURITV TRANSACTIONS WITH 	 0P1'RATIONS AVEC DES NON-RESIDENTS StIR DES 
NON-RESIDE NIS 	 VALEURS MOBIEJERFS 

- 1979 - Mai 

S 

Iransactions with non-residents in outstanding Ca-
nadian and foreign securities produced a net outflow of $38 
million in May, compared with a revised net inflow ol$ 100 
million in April. 

Trading with non-residents in outstanding Canadian 
securities gave rise to a net outflow of $28 million, a swing 
of $158 million from April. Trading activity in Canadian 
equities was at a very high level, leading to a net outflow of 
$89 million, compared with a net inflow of $13 million in 
April. Part of the increased activity was related to the 
takeover of Hudson's Bay Company by the Thomson 
organization and trading in Brascan Limited shares associ-
ated with the acquisition of a substantial holding by Edper 
Equities Limited. In addition, trading on Canadian stock 
exchanges continued at very high levels, with the Toronto 
Stock Exchange 300 Composite Index rising 2.38%, to end 
the month at a record high of 1519.67. The construction. 
metals and minerals, gold. oil and gas. and pipelines sectors 
all made strong gains. Smaller declines were registered in 
the financial services, consumer products, management 
companies, communications and merchandising sectors. 
1)ealings in Canadian debt issues resulted in a halving of the 
net inflow, dropping to $61 million in May from $117 
million in April. The main reason for the decline was a 
return to more normal net sales of Government of Canada 
bonds following an unusually high level ol' net acquisitions 
by residents of Japan in April. 

Transactions with non-residents in outstanding for-
eign securities produced a net outflow of$l0 million, down 
from a revised net outflow of $30 million in April. Trading 
in United States equities with residents of the United States 
accounted for the hulk of the trading. 

For the first live months of the year, dealings in 
outstanding Canadian and foreign securities gave rise to a 
net outflow of $316 million. Net  purchases of outstanding 
Canadian equities from non-residents of almost $433 mil-
lion more than accounted for the net outflow and was 
largely associated with the acquisition by Petro-Canada 
Explorations Inc. of minority shareholdings in Pacific Petro-
leums Ltd., in addition to those takeover-related transac-
tions mentioned above. Transactions in Canadian debt 
issues produced it net inflow of' $258 million, almost all of 
which was attributable to trading in Government of Canada 
bonds, principally with residents of the United Kingdom, 
Japan and other overseas countries outside Europe. Trading 
in foreign securities resulted in a net outflow of$ 141 million, 
principally to the United States. 

Les operations avec des non-residents sur des valeurs 
mohiliCres canadiennes et CtrangCrcs en circulation se sont 
soldCes par une sortie de $38 millions en mai, alors qu'on a 
enregistrC une entrée nette de $100 millions (chifl're rCvisé) en 
avril. 

Les operations sur valeurs mohiliCres canadiennes en 
circulation avec des non-residents ont engendrC une sortie nette 
de $28 millions qui represente un revirement de $158 millions 
par rapport a avril. La fCbrilitC des echanges d'actions cana-
diennes a produit une sortie netce de $89 millions, contrc une 
entrée nette de $13 millions en avril. Cette grande activité 
rCsulte pour une part de Ia prise de concrôle de Ia Compagnie 
de Ia Rate d'Hudson par Ic groupe Ihomson et des Cchanges 
d'actions de Ia societe Brascan Limited suscitCs par l'acquisition 
d'un bloc important par Ia sociCtC Edper Equities Limited. En 
outre, les hourses canadiennes sont demeurCes trés actives, 
l'indice composite de 300 titres de Ia Bourse de Toronto 
progressant de 2.38% pour clOturer Ic mois au niveau sans 
precedent de 1519.67. Les secteurs de Ia construction. des 
mCtaux et des minCraux, de !'or, du pecrole et du gaz et, enfin, 
des pipelines ont bus enregistre des hausses appreciables. Ont 
déclinC. mats a un degre moindre, les services financiers, les 
produits de consommation, les sociCtes de gestion, les communi-
cations et le commerce. Les operations sur emissions obligatai-
res ont reduit de moitié l'entrée nette, qui s'est chifl'rée a $61 
millions en mat contre $117 millions en avril. Cette diminution 
est attrihuahle en majeure partie au retour des ventcs nettes 
d'ohligations du gouvernement du Canada un niveau plus 
normal: on avait enregistré des achats nets plutôt considCrables 
de Ia part des residents du Japon en avril. 

Les echanges de valeurs mobiliCres etrangères en circu-
lation ont laissé une sortie nette de $10 millions, en haisse par 
rapport a une sortie nette de $30 millions (chiltre rCvisé) en 
avril. Les operations ont porte en gros sur les actions amCricai-
nes avec les residents des Etats-Unis. 

Pendant les cinq premiers mois de l'annëe, les transac-
tions internationales sur des valeurs mohiliCres canadiennes et 
CtrangCrcs en circulation se sont soldCes par une sortie de $316 
millions. Les achats nets d'actions canadiennes appurtenant a 
des non-residents ont atteint prCs de $433 millions, en raison 
principalement de l'acquisition par Petro-Canada Explorations 
Inc. d'intCrCts minoritaires de Ia Pacific Petroleunts Ltd., ainsi 
que des prises de participation mentionnCes plus haut. Les 
opërauons sur les emissions obligataires canadiennes ont donné 
lieu a une entrée nette de $258 millions, presque entiCrement 
attrihuahle au commerce d'ohligations du gouvernement du 
Canada principalemeni avec des residents du Royaume-Uni, du 
Japon et des autres pays d'outre-mer hors de l'Europe. Les 
echanges de valeurs mobilieres etrangeres ont produit une sortie 
nette de $141 millions, surtout aux Etats- IJnis. 

0 
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'rABIF 1. Transactions in Outstanding Canadian Securities with Non-residents 

All l4si(leuts of 	the 
11011-1CM l(leIl I n it ed States 

'rous Rç'si(lCIltM 	(1CM 
IiOfl-ICsi(lL'Ilts l';tits.tiiis 

l'eiiod 

Sales Purchases Net Sales Purchases Net 
to from safest + 3 to from safest + 

Ventes Achats \'etites Veiites Achats Ventes 
net test + } nettest + 

No. 
iii iii ioiis 	of 	dollars 

1 1977 	- 	Year--------------------------------------------------------------------- 2,271.4 2,122.4 + 	148.9 1,076.2 930.4 + 	145.8 

2 1978 	- 	Year ..................................................................... 2.1315.9 2.979.2 - 363.3 1,408.6 1.5135.5 - 156.9 

3 1979 	- 	5 	Months ............................................................ 1,919.5 2,093.7 - 174.2 987.9 1,322.7 - :3:14.8 

4 1978 	- 	.Januar 	.......... .................................................... 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
5 Februar%............................................................. 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 March ................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
7 1st 	quarter 	.................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 April 	------------------------------------------------------------------- 195.5 168.8 4- 	26.7 104.4 83.4 + 	21.11 
9 May ..................................................................... 206.5 191.1 4- 	15.5 117.7 105.9 + 	11 . 

10 -Juni , ................................................ 2hft)) :345.2 - h5.:3 1528 251 5 - 98.7 
II 2nd 	(I,lVte. 	........... ....... 	.............................. ))).) 741),5 51.1 f3 475 I - 

12 31115 	.... ..... . 	II; 1651 + 	126 I(1L 953 + 	112 
13 August 	........ .......................................... ............. 	24.3.1 224.0 + 	19.1 14 ,11 125.1) + 	19.0 
14 September 	......................................................... 259.0 317.7 - 58.6 154.9 18)).)) - 25.1 
15 3rd 	quarter.................................................... 680.4 712.5 - 32.1 408.8 40:3:3 + 5.4 

16 October 	.............................................................. 269.3 269.3 - 0.1 156.1 134.2 + 21.9 
17 November .......................................................... 208.7 297.3 - 88.6 108.3 189.5 - 81.2 
18 December 	.......................................................... 21(3.4 236.4 - 26.0 93.0 109.7 - 16.7 
19 4th 	quarter.................................................... 691.6 805.0 - 113.4 360.() 435.1 - 75.1 

20 1979 	- 	.Jantuir' ............................. ................................. 	249.8 251.1 - 1.3 144.0 14:3.6 + 0.4 
21 February 	............................................................ 300.9 589.6 - 288.6 144.7 472.8 - 328.0 
22 March ................................................................. 367.2 304.3 + 62.9 190.6 151.5 + 39.1 
23 1st 	quarter .................................................... 922.3 1.200,4 - 278.1 482.6 779.6 - 297.1 

24 April 	................................................................... 4:32.1 :102.3 + 129.8 174.5 181.1 - 6.7 
25 MaY ..................................................................... 555:3 583.8 - 28.5 :328.8 360.4 - 31.6 
26 .June 	.................................................................... 
27 2nd 	quarter ................................................... 

28 JuI' ..................................................................... 
29 August 	................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 OctOI)('r 	.............................................................. 
33 November .......................................................... 
34 Decein her 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not aIIahlc to a particular month 
As figures are rounded, totals may not equal sum of component parts - 
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tABLEAU I. Operations a'ec des non-residents stir des valeurs inolulieres canadiennes en circulation 

L'I(tCiits 	of 	the Hesidents of All other 
ii te(l K ingdoin (oi1t itleilta I 	Europe non-residents 

Hesl(leIits (hi Residents (IF.urope Tous antiCs 
Rovautne- (ni ('out inentale non-residents 

Per lode 

Sales Purehases Net Sales Purchases Net Sales Purchases Net 
to from salest + ) to from s(ilts( + to from sa!es( + 

Ventes Achats Ventes Ventes Achats Ventea Ventes Achats Ventes 
nettes( + I net(es( + ) nettes( + I 

No 
iii ill ioits (IC 	dol lais 

462.5 494.9 - 32.5 406.9 406(1 + 0.9 325.8 291.2 + 34.7 Aunec. 	1977 	.................................................... 

516.1 573.4 - 57.3 463.3 459.6 + 3.7 227.8 380.6 - 152.7 AnnCc. 	1978 .................................................... 2 

360.8 323.3 + 37.5 283.4 341.9 - 58.5 287.4 105.8 + 189.4 5 	mois. 	197'I ................................................... 3 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Janvicr 	............................................. 4 
37.5 48.8 - 113 22.8 22.5 + 0.4 9,7 21.9 - 12.2 Fvrier.............................................. 5 
33.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mais 	................................................. 6 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 1cr 	trimestre............................... 7 

9.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avi'it 	................................................. 8 
1114.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Md 	................................................... 9 
;.i 42.3 + 20.8 49.9 39.3 + 	10.5 14.2 12.1 + 2.2 Jul,i ................................................... 10 

I300.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trimestre ................................ 11 

26.6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 .Jiiillet 	............................................... 12 
38.5 36.7 + 	1.8 37.9 46.2 - 8.3 22.7 16.0 + 6.6 Aoi 	.................................................. 13 
48.5 75.5 - 27.0 38.8 39.2 - 0.5 16.8 22.9 - 6.1 Sepeinlwe ........................................ 14 

113.8 144.4 - 30.6 107.7 131.9 - 8.3 50.1 48.8 + 	1.3 3e 	trimestre ................................ 15 

48.5 54.0 - 5.5 39.8 59.2 - 19.4 24.8 22.1 + 2.8 Octoluc ............................................. 16 
:15.9 44.1 - 8.1 33.0 46.8 - 13.8 31.5 17.0 + 	14.5 Novembre ........................................ 17 
57.1 60.8 - 3.7 29.9 45.4 - 15.5 30.3 20.4 + 9.9 l)ecenibre ......................................... 18 

142.1 158.9 - 16.7 102.6 151.5 - 48.9 86.8 59.5 + 27.3 4e 	trimestre ................................ 19 

44.8 36.7 + 8.1 38.0 59.5 - 21.5 23.0 11.3 + 	11.7 1979- 	.Janvier 	............................................. 2(1 
52.4 47.6 + 4.8 57.3 52.6 + 4.7 46.5 16.6 + 29.9 Fevrir.............................................. 21 
80.8 63.7 + 	17.0 56.9 71.4 - 14.4 38.9 17.8 + 	21.1 Mars 	..... . ......... . ...... .... ...... ................. 22 

178.0 148.9 + 29.1 152.6 225.6 - 73.0 109.1 46.2 + 62.9 ler 	trimestre ............................... 23 

88.7 43.8 + 45.0 58.4 50.9 + 7.5 110.5 26.5 + 84A0 Avril 	................................................. 24 
90.7 127.9 - 37.2 68.1 62.4 + 5.7 67.7 33.0 + 34.7 Mai 	................................................... 25 

.Juin ..... . ................................. . ........... 26 
2e 	trimestre ................................ 27 

.Juilet 	................................................ 28 
Aucit.................................................. 29 
Septembre........................................ 30 

3e 	trirnestre ................................ 31 

(ktobre ............................................. 32 
Nov embre ........................................ 33 
I)é(eml)re ......................................... 34 

4e 	trimestre ................................ 35 

Noi: Les totaux trimestriels peuvent comprendre des moniants se rapporlant a des operations qui ne sont pas propres a un mois donné. 
Les chiWres élant 	arrondis. 	les totaux peuvent ne pas étre 5 Ia somme des tkmenis. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of I lit 
non-residents united State-. 

Tous Rçsi(leut(s des 
noii-residents 1:tats- Lnit, 

II 	II 

,tles Purchases Net Sales Purchases Net 
to from salest + 3 to from sales( + 

Vemites A& hats Ventes Ventes Achats Ventes 
miettes( + I nettes( + I 

No. 
millions of dol lai's 

1 1977 	- 	\'ear..................................................................... 1,776.6 1,599.8 + 	176.9 1,470.5 1,326.8 + 143.7 

2 1978 	- 	Year ..................................................................... 2,497.6 2,459.1 + :38.4 2.174.4 2,119.4 + 55.0 

4 1979 	- 	5 	Months............................................................ 914.5 1,055.8 - 141.3 8200 950.6 - 130.7 

4 1978 	- 	.Januarv 	.............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
5 February 	............................................................ 117.7 98.3 + 	19.4 102.7 80.1 + 22.6 
6 March................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter 	.................................................... 421.9 :372.5 + 49.4 355.0 301.1 + 53.9 

8 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
9 May..................................................................... 286.2 286.8 - 0.6 247.2 250.1 - 2.8 

U> .j 	....................... 238:1 2476 + 207 20.5 	1 ISS,7 + 	401.5 
II .rit 	;iLIttI 	 . 1.i ,()I' 4 	2Iii S 16 47 

13 .Augu'.t 	.... ... ...... ... .................... 	... .................... 	... 	. 297.4 309, 
I.. 
24 2b3.3 274.> - 	11. 

14 September 	......................................................... 269.3 238.6 + 30.8 244.4 212.1 + 32.3 
15 3rd 	quarter.................................................... 748.9 755.4 - 6.5 661.3 667.6 - 6.3 

16 October 	............................................................... 207.4 234.5 - 27.1 178.4 189.4 - 11.0 
17 November .......................................................... 194.5 206.9 - 12.4 17:3.5 175.1 - 1.6 
18 December 	.......................................................... 130.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarter.................................................... 600.8 626.3 - 25.4 536.6 533.8 + 2.8 

20 1979 	- 	.Januarv 	.............................................................. 157.4) 216.7 - 59.7 137.9 198.1 - 60.2 
21 February ............................................................ 149.4 190.4 - 41.1 133.2 167.7 - 34.5 
22 March................................................................. 175.7 183.8 - 8.1 160.6 163.4 - 2.8 
23 1st 	quarter 	.................................................... 509 I 619.4 - 110.3 452.4; 552.5 - 99.9 

24 .April 	................................................................... 149.3 177.4 - 28.1 134.1 162.4 - 28.2 
25 Mi N 	..................................................................... 206.7 216.4 - 9.7 183.8 193.2 - 9.4 
26 June.................................................................... 
27 2nd 	quarter ................................................... 

28 july..................................................................... 
29 August 	................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 Dccc in her 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 

n 

a 
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tABLEAU 2. Operations avec des non-residents stir des valeurs unohilières Ctrangères en circulation 

Ucsideiits of the Residents of All other 
iiuted Kingdom ('ontinental Europe non-residents 

Résnleiits du Residents ((Europe Tous autres 
Rovaume- I ni cont inentale non-residents 

Periode 

Sales Purchases Net Sates Purchases Net Sales Purchases Net 
to From sales( + ) to from sale.s( + I to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + I nettes( + 

No 
in ill iOns (Ic (101 lars 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 .................................................... 

130.4 162.() - 31.6 42.5 41.8 + 0.8 150.2 135.9 + 	14.3 AnuCe. 	197M .................................................... 2 

31.3 41.2 - 9.9 20.8 30.2 - 9.4 42.4 33.8 + 8.7 5 	mois. 	1979................................................... 3 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	,Jatisier 	............................................. 4 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 1csrier.............................................. 5 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 6 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 Icr 	trimestre............................... 7 

13.4 9.9 + 3.5 37 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 8 
i 13 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mu . .. ...... 	.. ........................................ 9 
2.9 10.9 + 	2.11 1j 5 G + 	II) 1:1.7 12.4 + 	12 (urn 	................................ 11) 

10 1; 12.2 + 	.s. it; 	i iI:i + IS 47.7 -11.6 + 	6.1 iiuiciiu.................. ..... 	II 

(2.5 -13 .11 -+- 	1 	14 in; ns -  i 	-n 31k-c 	................... 2 
16.2 1.2 - 	2.11 (.1 3.6 - 113) 14.7 13.4 + 	1.3 ........................................................ 13 
10.3 8.8 + 	1.6 2.5 4.7 - 2.2 12.1 13.1 - ((.9 Septernhre ........................................ 14 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 37.6 36.2 + 	1.4 3e 	trimestre ................................ 15 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3.2 Ot-tobre ............................................. 16 
4.7 17.8 - 13.1 1.8 2.0 - 0.2 14.5 12.1 + 2.5 Novembre ........................................ 17 
3.0 4.8 - 1.7 1.9 2.6 - 0.7 9.3 7.8 + 	1.5 I)ecemhre ......................................... 18 

16.5 45.0 - 28.4 9.6 9.9 - 0.3 38.1 37.6 + 0.5 4e 	trirnestre ................................ 19 

8.2 5.1 + 3.1 3.6 3.1 + 0.5 7.4 10.5 - 3.1 1979 	- 	.Jauuvier 	............................................. 20 
5.4 12.9 - 7.6 5.0 2.3 + 2.7 5.8 7.5 - 1.8 FCvrier.............................................. 21 
6.3 8.4 - 2.1 2.1 6.2 - 4.1 6.6 5.8 + 0.8 Maus 	................................................. 22 

20.5 26.5 - 5.9 15.4 16.6 - 1.2 20.6 23.8 - 3.2 Icr 	trimestre............................... 23 

4.5 8.2 - 3.7 2.7 2.7 + 	().1 7.9 4.2 + 3.7 Avril 	................................................. 24 
6.3 6.5 - 0.3 2.7 10.9 - 8.3 14.0 5.8 + 8.2 Mai 	................................................... 25 

.Juin ..... ..... . .... . .... ..... ... . ........ ... .... ....... 26 
2e 	triunestre ................................ 27 

.Juillet 	............................................... 28 
ruu( .................................................. 29 
Septeinlue........................................ 30 

3e 	I ruinest re ................................ 31 

Octobre............................................. 32 
Novembre ........................................33 
l)eceunhre ......................................... 34 

4e (rimestre ................................35 

Nola: Les totaux irimestriels peuvent tomprcndrc des monlaflis Sc rapportaru it des operations (ui ne soft pas propres a un mols donnC. 
Les chuifres élant arrondis. les lotaux peuvent ne pits Ctrc Cgaux a a sornmc des ckments. 



Canadian issues: 

Government of Canada: 

10 	Direct .......................................................................... 116.6 
11 	Guaranteed ................................................................. 1.1 

Provincial: 

12 	Direct .......................................................................... 8.2 
13 	Guaranteed................................................................. 5.3 

14 	Municipal ....................................................................... 1.8 

15 	Corporations .................................................................. 27.0 

United States issues: 

16 	Goveinment 	................................................................... 7.8 
17 	Other............................................................................... 7.3 

56.6 + 59.9 5.5 24.8 - 19.3 
0.6 + 0.4 0.8 0.5 + 0.3 

6.4 + 	1.8 2.5 1.8 + 0.7 
8.6 - 3.3 1.0 1.4 - 0.4 

1.7 + 0.2 - 0.1 - 0.1 

24.8 + 2.2 5.8 3.8 + 2.0 

5.2 + 2.6 6.3 5.1 + 	1.2 
8.9 - 1.6 4.4 6.4 - 1.9 I 
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TABLE 3. Transactions in Outstanding Sectiritics ssilli 	oii-rcsidcnIs 

May 1979 

All lt..idtiit 	of 	t 1W 
lion - res uleut s I lilt (d 	States 

'l'OLIS l.es i(lcli ts 	des 
noli-residlelIts Etats- I iiis 

'l'ype of issue 
Saks Purchases Net Sales l'urchases Net 

to from salesi + I to from salesf + 

Vcntes Achats \'ciites Veiifes Aclts \'vntes 
net test + ) jict test + 

No. 
in ill ions of dot lars 

I (;d total. Canadian and foreign sevurilies ............. 762.0 800.2 - 38.2 512.6 553.6 - 41.0 

2 Canadian 	securities, 	total.............................................. 555.3 583.8 - 28.5 328.8 360.4 - 31.6 

3 Bonds 	and 	debentures................................................. 160.0 98.8 + 61.2 15.6 32.4 - 16.8 

4 Common 	and 	preferred 	stock ................................... 395.3 485.0 - 89.6 313.2 :128.() - 14.8 

5 Foreign 	securities, 	total................................................. 206.7 216.4 - 9.7 183.8 193.2 - 9.4 

United States issue- 

6 I3onds and debeiittii 

7 Common 	and 	preferred 	stock ................................... 186.1 195.3 - 9.2 172.5 178.6 - 

Other foreign issues: 

8 Bonds 	and 	debentures................................................. 2.3 2.4 - (1.1 0.3 0.7 - 0.4 

9 Common 	and 	preferred 	stock ................................... 3.3 4.6 - 1.3 0.3 2.4 - 2.1 

Anal%sis of bonds and debentures 

I 

I 

Note: As figurcs are rounded, totals may not equal sum o1 component parts 
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TABLEAU 3. Operations mensuelles aec des non-residents sur des valeurs mobihères en circulation 

•nai, 1979 

I cs olci its ol 	the Hesilciit s of All ot hci 
IT11 it id 	K I iigdoin ( on Ii nent a I Europe non• resideti t s 

Residents do Residents dEurope Tous autres 
Royauine- I ni continentale non-residents 

Genie ci emission 
Sales Purchases 	Net Sates 	Purchases 	Net Sales Purchases 	Net 

to from 	sale.s( + ) to 	From 	sales( + ) to from 	sales( + 

Ventea Achats 	Ventes Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

97.0 134.4 	- 37.5 70.8 	73.3 	- 2.6 81.7 38.8 	+ 42.9 Total gCnCral. ,ale.irs •nobihCres 1 
canadienncs ci CtrangCrcs. 

907 127.9 	- 37.2 68.1 	62.4 	+ 5.7 67.7 33.0 	+ 34.7 Valeurs 	caitadiennes. 	total ........................... 2 

68.7 43.1 	+ 25.6 19.4 	11.5 	+ 	7.9 56.3 11.8 	+ 44.5 Ohligat inns garant es Ct 000 3 
garant iCs. 

220 84,8 	- 62.8 48.7 	50.9 	- 2.2 11.5 21.3 	- 9.8 Actions ordinaires Ct 	privilégiCes .......... 4 

6.3 6.5 	- 0.3 2.7 	10.9 	- 8.3 14.0 5.8 	+ 8.2 Vakurs 	CtrangCres. 	total.............................. 5 

In issiios des Eta ts- Unis 

+ a I Oliligat ions garanties et 11011 6 
garantmes. 

1.1 3.1 	- 2.0 1.8 	9.6 	- 7.8 10.7 3.9 	+ 6.8 Actions ordinaires et privilégiees.......... 

Autres emissions Ctrangéres: 

0.7 1.5 	- 0.7 0.5 	0.1 	+ 0.4 0.7 0.2 	+ 0.5 Obligations garanties et non 8 
garant ies. 

1.1 0.8 	+ 0.3 - 	- 	- 1.9 1.4 	+ 0.5 Actions ordinaires et privilégiees .......... 9 

Analyse des obligations garaniies 
ci non garanties 

Emissions canad lennes. 

Gouvcrncinen 	du Canada 

51.0 24.7 + 26.3 9.3 1.1 + 8.3 50.7 6.1 + 44.6 Emissions 	directes................................. 10 
0.1 (El - 0.2 - + 0.1 - - - Emissions 	garanties............................... 11 

Provinces: 

1.6 2.4 - 0.8 0.9 1.5 - 0.6 3.3 0.8 + 2.6 Emissions 	direetes ................................. 12 
1.9 3.8 - 1.9 1.1 1.4 - 0.2 1.2 2.1 - 0.9 Emissions 	garanties ............................... 13 

1,3 1.0 + 0.3 0.5 - + 0.5 - 0.5 - 0.5 MunicipalitCs .............................................. 14 

12.8 11.2 + 	1.6 7.4 7.6 - 0.1 1.0 2.3 - 1.3 Sociétés ........................................................ 15 

Emissions des E(ats-l.Jnis: 

I 2 - + 1.2 0.3 0.1 + 0.2 - - - Gouvernement 16 
. 	1 1.2 + 1.0 0.1 1.1 - 1.0 0.7 0.3 + 0.4 

............................................. 
Auties ........................................................... 17 

Now Les chiffrcs Clant arrondis. Ics totaux pcuvenl ne pas Ctrc cgaux a Ia somme des di6mcnis. 



203.4 + 250.6 56.5 109.() - 52.5 
1.6 + 2.8 2.7 0.8 + 	1.9 

27.3 + 6.4 8.8 11.6 - 2.8 
36.2 - 7.9 6.6 10.8 - 4.2 

7.5 - 3.9 1.2 2.5 - 1.2 

114.5 + 10.2 31.3 36.9 - 5.7 

	

17.7 	+ 0.8 	 16.2 	 17.2 	 - 01+ 

	

31.1 	+ 6.9 	32.2 	 24.5 	+ 7. 

- 12 - 

TABLE 4. Transactions in Outstanding Securities 'itlt '.oii-rcsid&nts 

Year-to-date - May 31, 1979 

All le.idviits ol 	the 
non-residents United States 

Tous Htsidents des 
noit-résidents Etats- Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales + ) to from sales + 

Ventes Achats Ventes Ventes Ac hats Ventes 
nettesl + nettes( + 

o. 
millions of dollars 

1 	Grand total. Canadian and foreign securities ............. 2,834.0 3,149.5 - 315.5 1,807.8 2,273.3 - 465.5 

2 	Canadian 	securities, 	total.............................................. 1,919.5 2,093.7 - 174.2 987.9 1,322.7 - 334.8 

3 	Bonds 	and 	debentures................................................. 648.6 390.5 + 258.1 107.1 171.6 - 64.5 

4 	Common 	and 	pieteried 	stock ................................... 1,270.9 1.70:1.2 - 432.4 880.7 1,151.1 - 270.3 

5 	Foreign 	securities. 	total................................................. 914.5 1,055.8 - 141.3 820.0 950.6 - 130.7 

United States issueS 

6 	BondsanddebentuN. 	...... 	. 	... 5.1 17 + l + 	) 

7 	Common 	and 	preferred 	stock ................................... 824.1 959.5 - 135.4 767.9 898.2 - 130.3 

Other foreign issues: 

8 	Bonds 	and 	debentures................................................. 17.3 30.8 - 13.4 0.8 6.7 - 6.0 

9 	Common 	and 	preferred 	stock ................................... 16.7 16.8 - 0.1 2.9 4.1 - 1.2 

Anahsis of bonds and debentures 

a 

I 

('aiiadian issues: 

Government of Canada: 

10 Direct.......................................................................... 454.0 
11 Guaranteed................................................................. 4.4 

Provincial: 

12 Direct .......................................................................... 33. 7 
13 Guaranteed................................................................. 28.3 

14 Municipal ....................................................................... 3.6 

15 Corporations.................................................................. 124.6 

United States issues: 

16 Government ................................................................... 18.5 
17 Other............................................................................... 37.9 I 
Note: As figures are rounded, totals may not equal sum of component parts. 



142.2 52.1 + 90.0 49.6 21.1 + 28.5 205.8 21.1 + 184.6 
1.0 0.5 + 0.4 0.6 0.3 + 0.2 0.2 - + 0.2 

9.7 78 + 	1.9 6.9 4.8 + 	2.1 8.2 11 + 5.1 
9.5 11.8 - 2.3 3.5 6.4 - 2.9 8.7 7.1 + 	1.6 

1.7 3.4 - 1.8 0.6 0.7 - 0.1 0.1 0.8 - 0.8 

64.1 49.3 + 	14.8 20.2 17.9 + 2.4 9.0 10.4 - 1.4 

	

1.7 	0.1 	+ 1.7 	0.4 	0.3 	+ 0.1 	0.1 	0.1 -  

	

2.8 	2.8 	- 	1.3 	2.0 	- 0.7 	1.7 	1.9 	- 0.2 

I'.iisions (anI(liennes: 

Gouvernemen t du ( a na(la 

Emissions 	directes................................. 10 
Emissions 	garanties............................... 11 

Prov 

Emissions 	(I ireetes................................. 12 
Emissions 	garanties............................... 13 

MunidpalitCs .............................................. 14 

Sociétés........................................................ 15 

Emissions des Etats. (Jui-s 

Gouverneinent ............................................. 16 
Autres........................................................... 17 
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S 

l'ABI.F.tU 4. Operations a'ec des non-residents sur des valeurs inobilières en circulation 

Depuis le debut de l'annCe - 31 rnai. 1979 

IteSI(lCIII 	ul 	the 1esi(leIIts 	of All other 
iiitd Kingdom Continental Europe non-resi(Ients 

Residents (In Residents dEurope 'I'ous autres 
Hoyaume- tJni ('ontinentale non-residents 

Sales Purchases Net Sales Purchase-s 	Net Sale-s Purchases Net (ienre d'éinission 
to from sales4 + ) to from 	sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats 	\'e,ites Ventes Achats Ventes 
nettes( + ) nettest + ) nettes( + 

No 
millions (IC dollars 

392.1 364.5 + 27.6 304.2 372.2 	- 67.9 329.8 139.5 + 190.3 Tulal general. sakurs mobiliCres 1 
canadicnnes et elrangères. 

360.8 323.3 + 373 283.4 341.9 	- 58.5 287.4 105.8 + 181.6 Valeurs 	canadiennes, 	total ........................... 2 

228.1 125.1 + 	103.1 81.4 51.2 	+ 30.2 231.9 42.5 + 189.4 Obligations garanties et non 3 
garanties. 

132.7 198.2 - 65.5 202.0 290.7 	- 88.7 55.5 63.3 - 7.8 Actions ordinaires et privilCgiées .......... 4 

31.3 41.2 - 9.9 20.8 30.2 	- 9.4 42.4 33.8 + 8.7 Valeurs 	CurangCres. 	total.............................. 5 

EIIUsslofls des Etats-linis: 

V + 	17 17 --u2 Obligations garanties et non 6 
garant ies. 

14.8 13.2 + 	1.6 13.4 25.2 	- 11.8 28.0 23.0 + 5.0 Actions 	ot-dinaires 	et 	piivilégiees .......... 

Autres emissions etrangeres: 

8.3 20.1 - 11.9 5.1 2.2 	+ 2.9 3.2 1.7 + 	1.5 Obligations garanties Ct non 8 
garanOcs. 

3.8 5.1 - 1.3 0.7 0.6 	+ 0.1 9.4 7.1 + 2.4 Actions ordinaires et 	privilCgiCes .......... 9 

A.ialyse des obligations garanhies 
ci non garanties 

Nota: Lcs chiffres Chant arrondis. les tolaus peuvent ne pas are egaux a Ia somme des elements. 
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No. 

TABIk; 5. Transactions in Otuistanding ('andian Boiids and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds a tid de bent ni 	- 

()hligatioiis garatities et non go 	III 

All 	 flesiclents of the 
lOt I - I'CS ittitit 	 I nit ccl 	States 

l'eri 	d 	 Totis 	 Eés iden t s 
iton-resiclenis 	 lAats- I itis 

Sates 	Purchases 	Net 	 Sales 	Purchases 
to 	 from 	sales) + I 	to 	 fi-oin 

entes 	Achats 	Ventes 	Ventes 	Achats 
nettes( + ) 

Net 
sales) + 

Ventes 
nettes( + 

in ill ions of clot tars 

1 1977 	- 	Year ..................................................................... 1,1)32.1) 791.5 + 240.5 294.4 249.2 + 45.2 

2 1978 	- 	Year ..................................................................... 860.2 825.0 + 35.3 274.5 188.9 + 85.6 

4 1979 	- 	5 	Months............................................................ 648.6 390.5 + 258.1 107.1 171.6 - 64.5 

4 1978 	- 	January 	.............................................................. 7 1.3 219.9 148.6 15.6 16.9 - 1.3 
5 February 	............................................................ 58.1) 55.3 + 2.7 23.8 7.0 + 	16.8 
6 Match ................................................................. 118.7 89.6 + 29.2 29.7 19.2 + 	10.6 
7 1st 	quarter 	.................................................... 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

8 April 	................................................................... 82.6 38.9 + 43.6 27.3 9.8 + 17.5 
9 May..................................................................... 58.7 51.9 + 6.8 25.9 26.1 - 0.2 

10 June ............................................................ ........ 	97.8 46.4 + 51.4 24.1 15.2 + 8.9 
11 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 51.2 + 29.2 

12 July 	..................................................................... 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
13 August 	................................................................ 49.2 44.7 + 4.5 16.3 16.9 - 0.6 
14 September 	......................................................... 63.8 71.9 - 8.1 31.0 21.2 + 9.8 
15 3rd 	quarter.................................................... 143.5 147.0 - 3.5 54.7 52.8 + 	1.9 

16 October 	.............................................................. 53.4 67.6 - 14.2 15.0 9.5 + 56 
17 November .......................................................... 75.9 40.4 + 35.5 33.1 9.3 + 23.8 
18 December 	.......................................................... 96.7 71.0 + 25.7 21.9 23.0 - 	1.1 
19 4th 	quarter.................................................... 226.6 179.0 + 47.7 70.2 41.8 + 28.4 

20 1979 	- 	.January 	.............................................................. 70.9 41.8 + 29.0 24.9 22.5 + 2.4 
21 February 	............................................................ 85.6 88.1 - 2.5 12.0 52.1 - 40.1 
22 March ................................................................. 122.6 68.8 + 53.9 26.4 18.4 + 8.0 
23 1st 	quarter .................................................... 279.1 199.2 + 79.9 6:3.2 93.3 - 30.1 

24 April 	................................................................... 21)9.5 92.5 + 	117.0 28.3 45.9 - 17.6 
25 May ..................................................................... 160.0 98.8 + 61.2 15.6 32.4 - 16.8 
26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 icily ..................................................................... 
29 August 	................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Noic: Quarterly totals may include amounts related to transactions not allocable to a particular mont Ii 
As figures are rounded, totals may not equal sum of component parts. 
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I'ABLFALJ S. Operations a'ec des non-residents sur des obligations canadiennes, garanhies et non garanties et 
des actions ordinaires el pri%'ilCgiées en circulation 

('ommon and piekired t(nks 

Actions of(Iiflahles et 	privilegiees 

All Hesidents of the 
non-residents Enited States 

bus Hesidents des 
non-residents Etats-L'nis Période 

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

Ventes A&-hats Ventes Ventes Achats Ventes 
net I u'sf + net teal + 

No 
iii ill ions (IC 	(lollars 

1,239.5 1,331.0 - 91.5 781.8 681.2 + 	100.6 	.Annce, 1977 	.................................................... 

1,755.7 2,154.2 - 398.5 1,134.2 1,376.6 - 242.5 	Annéc. 1978 .................................................... 2 

1,270.9 1,703.2 - 432.4 880.7 1,151.1 - 270.3 	5 mois, 1979 ................................................... 3 

103.0 106.9 - 3.9 61.9 56.5 + 5.4 	1978 - .Janvjcr 	............................................. 4 
96.6 91.0 + 5.6 60.7 46.2 + 	14.6 l"evrie,. .............................................. 5 

108.7 160.9 - 52.2 68.2 105.6 - 37.5 Mars 	................................................. 6 
309.7 359.6 - 49.9 192.1 208.9 - 16.8 1cr 	trimestre ............................... 7 

112.9 129.9 - 17.0 77.1 73.6 + 35 \sril 	................................................. 8 

' 

117.9 
182.2 

1:19.1 
298.9 

+ 8.7 
- 116.7 

91.8 
128.7 

79.7 
236.3 

+ 12.0 
- 107.6 

Mu . 	................................................... 
.Juiii ................................................... 

9 
10 

444.2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trirnestre ................................ 11 

147.3 137.7 + 9.6 102.1 83.1 + 190 .J(ujIIet 	............................................... 12 
193.9 179.3 + 	14.6 127.8 108.1 + 	19.7 Aott .................................................. 13 
195.3 245.8 - 50.5 123.9 158.8 - 34.9 Septemhre ........................................ 14 
536.8 565.5 - 28.6 354.0 350.5 + 3.5 3e 	trimestre ................................ 15 

215.9 201.8 + 	14.1 141.1 124.7 + 	16.4 Oclobre ............................................. 16 
132.8 256.9 - 124.1 75.2 180.2 - 105.1 Novernhre ........................................ 17 
113.7 165.4 - 51.7 71.1 86.7 - 15.6 l)ecemhrc ......................................... 18 
464.9 6260 - 161.1 289.8 393.3 - 103.5 4e 	trimestre ................................ 19 

178.9 209.3 - 30.3 119.2 121.2 - 2.0 	1979 - .Jaiuvier 	............................................. 2t) 
215.3 501.5 - 286.1 132.7 420.7 - 287.9 F6, rier .............................................. 21 
244.6 235.6 + 9.0 164.2 133.1 + 31.1 Mars 	................................................. 22 
643.2 1,001.2 - :158.0 419.3 686.4 - 2670 ler 	trimestre ............................... 23 

222.6 209.8 + 	12.8 146.2 135.2 + 	110 .Avril 	................................................. 24 
395.3 485.0 - 89.6 313.2 328.0 - 14.8 Mai 	................................................... 25 

.Juin ................................................... 26 
2e 	trirnestre ................................ 27 

.Jtiillet 	............................................... 28 
Aoiit .................................................. 29 
Septembre ........................................ 30 

3e 	trirnestre ................................ 31 

Octolne ............................................ 32 
Novembre ........................................ 33 
1)ei em I 	t' ......................................... 34 

4e 	trimestre ................................ 35 

Nola: Les totaux trimestriels peuvent comprendre des montants se rapportant it des operations quit ne soft pas propres a un muis donné. 
Les chilires 6ant arrondis, les 	totaux peuvent ne pas étre egaux a 	a somme des elements. 



Bonds and debentures: 
Government of Canadit  

10 	Direct 	........................................................................ 
II Guaranteed 	............................................................. ........................ - 

Provincial government: 
12 	Direct 	.............................................................................................. + :342 
13 	Guaranteed ..................................................................................... + 80 
14 	Municipal 	government 	(including 	institutions) ......................... + 35 
15 	('orporatmons 	...................................................................................... + 798 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 1.321 

17 	Common 	and 	preferred 	stocks...................................................... + 2 

18 	 Total ................................................................................ + 1.323 

+ 	Ll 	 ± ::., 	+ 9i. 	-1- 

+ 708 + 2 ± 406 + 1,458 
+346 +228 +2 +656 
+43 +35 +6 + 119 

+ 442 + 251 + 187 + 1.678 

+ 3.001 + 594 + 1.513 + 6.429 

+ 	101 + 3 + 25 + 	131 

+ 3.102 + 597 + 1.538 + 6360 

I 

—4 	—122 	—52 	—210 

—.35 —11 —134 —221 
- 22 - 38 - 171 - 274 
—25 —19 —44 —115 
—91 —61 —90 —289 

- 177 - 251 - 491 - 1,109 

- —2 —2 —6 

- 177 - 253 - 493 - 1.115 

to - 
TA 141 A. 6. Transact ions in ('anadian Securities s ii Ii Non-residents 

Outstanding. New Issues, Retiremeuts( 1) 
	

a 
IS 01' of issue 

N 

Bonds and debentures: 
Government of Canada: 

IDirect 	.............................................................................................. - 
2 	Guaranteed ..................................................................................... + I 

Provincial government: 
3 	I)irect .............................................................................................. - 28 
4 	Guaranteed ..................................................................................... - 7 
5 	Municipal 	government 	(including 	institutions) ......................... - 8 
6 	Corporations ...................................................................................... + 16 

7 	Sub-total, 	bonds 	and 	debentures ........................................... - 114 

8 	Common 	and 	preferred 	stocks ......................................................  50 

9 	 Total ................................................................................ - 164 

PIT 

II 	 Ill 	 IV 

UI I ions of (lot tars 

I rude in outstanding securities 

New issue'. 

+ 77 + 17 + 71 + 77 
- +2 - +3 

+ I —13 —8 —48 
—2 +2 —4 —11 
—2 —3 —3 —16 

+ 31 - 8 - 9 + :30 

+105 —3 +47 +35 

- 159 - 29 - 161 - 399 

—54 —32 —114 —364 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct .............................................................................................. - 32 
20 Guaranteed ..................................................................................... - 

Provincial government: 
21 I)irect 	.............................................................................................. - 41 
22 Guaranteed ..................................................................................... - 43 
23 Municipal 	government 	(including 	institutions) ......................... 27 
24 Corporations ...................................................................................... - 47 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  190 

26 Common 	and 	preferred 	stocks ...................................................... - 2 

27 Total ................................................................................ - 192 

I ) A more comprehensive presentation and analysts on Canada's capital movements in both long and short-term forms will he found in the 
publication - Quarter/I' Lsnmuies at the ('anudian Balance of International Povn,e#us I ('atuloguc 67-001 3. 
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lABLFAU 6. Operations avec des non-residents sur des valeurs inohihères canadiennes (en circulation, 
nouvelles Cmussuons, rembotu rseunents)( 1) 

1979 

Year 	 (eiiic (leilussioli 
II 	ill 	IV 	- 

Année 	 No 

in ill ions (IC dollars 

Coiuimcrce de . aleurs tnoliulieres en circulation 

Obligations garanues Ct non garantics: 
Gouvtriiernen t (lu ('tiid.i 

	

+ 92 	 Emissions (lirettes ........................................................................1 

	

+ 2 	 Emissio,is garanties ......................................................................2 
Pr9v inces: 

	

- 	 Einissioiis ditectes ......................................................................... 3 

	

- 3 	 Emissions garanties ...................................................................... 4 

	

- 3 	 Muiiicipalités (y compris institutions) ........................................ 5 

	

- 8 	 Societes ................................................................................................ 	6 

	

+ 80 	 •iotal parlicl. obligations garantics ci non garanlics ........... 7 

	

- :358 	 Actions ordinaires et privilëgiëcs ................................................... 8 

	

- 278 	 Total .................................................................................9 

Nouelles emiSSiOnS 

+ 567 
+ :326 
+ 95 

+ 362 

Obligations garanties et non garanties: 
(ouve rnemen t d u Canada: 

Emissions (Itiectes ........................................................................10 
Emissions gatanties ......................................................................11 

I'rQvinces: 
Emissions (lirectes ........................................................................12 
Emissions garantles ......................................................................13 

Municipalités Cv compris institutions) ........................................14 
Societes................................................................................................ 15 

	

+ 2,119 
	

rotal parlici. obligations garanhics ci non garanties ...........16 

	

+ 21 	 Actions ordinaires et privilégiées ...................................................17 

	

+ 2,140 	 Total .................................................................................18 

Keunbourseimienis 

Obligations garanties et non garanties: 
Couvemnement du Canada: 

- 48 Emissions 	directes ........................................................................ 19 
- Emissions 	garanties ...................................................................... 20 

PrQv intes: 
- 33 Emissions 	(lirectes ........................................................................ 21 
- 48 Emissions 	garaitties ...................................................................... 22 

- 133 Municipalités 	Iv 	compris 	institutions) ........................................ 23 
- 80 Sociétés ................................................................................................ 24 

- 342 Total partiel, obligations garanhies ci non garanhies ........... 25 

- 2 Actions 	ordinaires 	et 	privilégiées ................................................... 26 

- 344 	 Total .................................................................................27 

5 	( I On trouvera unc priSentation Ct UflC analyse plus complete des niouvements de capilaux a long terme ci a court terme do Canada dans Ia 
publication 	Esrimwions trimejrielles de lu halunee cunud:enne des pwenjes inlernulionaux ( Catalogue 67-001 

S 



- 18 - 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residens. 
by Currency of Payment 

l3etvccn ( ' ilIhI(liI and all iioii-tc'sitltnt 

I'n Ire It ( 'a na(Ia et tous les foil - rCs ni i - 

Type of Issue 
	

1978 	 1979 

Year 	 Year 
III 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Annét 
millions of (10111115 

Payable in Canadian 
dollars only 

Boritis and tie bent tires 

jovcr'nmnent of Canada 
I Direct 	................................. 66 54 78 50 248 54 
2 (Juarantee(l ............................. - - - - - - 

Proc incial government: 
3 Direct 	................................. I 3 2 2 8 I 
4 Guaranteed ............................. 5 8 5 2 20 I 
5 Municipal government (including inst ittO ions 4 3 1 3 II I 
6 Corporations 	............................. 23 20 15 29 87 12 

7 Sub-total 	............................. 99 88 101 86 374 69 

8 Common and 	preferred 	stocks ................ 2 101 3 25 131 21 

9 Total ............................... 101 189 104 III 505 90 

Payable optionally 	or solely 
in foreign currency 

Bonds a rid (Ieben I tires: 
Government of Canada: 

10 [)irect 	................................. - 1,408 - 862 2,270 7 
11 Guaranteed ............................. - - - - - 

Provincial government: 
12 Direct 	................................. 341 705 - 404 1,450 
13 Guaranteed ............................. 75 338 223 - 6:16 
14 Municipal government (including inst itut ions) 31 40 34 3 108 1 
15 Corporations 	............................. 775 422 236 158 1,591 :). 

16 Sub-total 	............................. 1.222 2,913 493 1.427 6.055 2,050 

17 Common and preferred stocks ................ - - - - - - 

18 Total ............................... 1.222 2,913 493 1,427 6,055 2,050 

TABLE'. 8. Offerings and Deli%eries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

In all 11011- resi(lc'nt s - A tous les non-residents 

I tern 
	

1978 
	

1979 

\c'ar 	 Year 
I 	II Ill 	1' - 	 I 	II 	III 	IV 	- 

No. Annee 	 nnée 
millions of dollars 

1 Eiu1elivered balance, beginning of period ...... 1554 	1,092 55 	78 654 	213 
2 Offering of current 	period 	................... 1.759 	1.964 617 	1,648 5.988 	1,9)31) 

3 Sub-total 	................................. 2.413 	3,056 672 	1.726 6.642 	2.173 

Deduct: 

4 	Proceeds of offering o 	current period ......... 793 1.894 538 	1.513 5,775 	I.96 
5 	Proceeds of offering of prior periods .......... 528 1.107 56 	- 654 	1.'' 

6 	Sub-total 	................................. 1.321 3.001 594 	1,513 6.429 	2.119 

7 	Undelivered balance, end of period 	........... 1.1)92 55 78 	213 213 	51 

I 

r 
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TABLEAU 7. Produit de Ia %ente de nouelIes emissions de valetirs mobilières canadiennes aux non-residents, 
scion Ia devise de paieinent 

Bet ween Canada and t he I. nite(l States 

Entre Ic Canada Ct Ics Etats-Unis 

1978 	 1979 	 Genre d'émission 

Year Year 
1 II 111 1' - 1 	Ii 	III 	IV - 

Aiiiice Annéc No 
In I I lulls de (Jul lars 

Paables en dollars 
canadiens 

Obligations gal-antics et lion garantles: 

Governernent du Canada: 
I 3 12 20 36 6 Emissions 	directes 	..................... 
- - - - - - l.missions 	garanties 	.................... 2 

PIQV nes: 
I 2 1 1 5 1 Iinissions 	direetes 	..................... 3 
4 2 1 1 8 1 Emissions 	garanties 	.................... 4 
4 3 I 3 II I Municipalités (y compris institutions) ...... 5 

13 8 11 26 58 6 Societes 	................................ 6 

23 IX 26 51 11$ IS Total 	partiel 	......................... 7 

2 93 3 7 105 16 Actions 	oidinaires 	et 	privilégices 	............ 8 

25 111 29 58 223 31 Total .............................. 9 

Payables au choix ou entu,repncnl 
en dc ises étrangères 

Obligations garanties et non garanties: 
Gojverneinent du Canada: 

837 - 861 1.698 - Emissions 	directes 	..................... 10 
- - - - - Emissions 	garanties 	.................... 11 

PrQvinces: S 363 - 288 924 426 Emissions 	directes 	..................... 12 
- 82 112 - 194 237 Emissions 	garanties .................... 13 

31 40 - 3 74 88 Municipalités (y compris institutions) ...... 14 
583 262 236 158 1.239 172 Sociétés 	................................ 15 

887 1,584 348 1,310 4,129 923 Total 	partiel 	......................... 16 

- - - - - - Actions ordinaires 	et 	privilégiées 	............ 17 

887 1.584 348 1.310 4.129 923 Total .............................. 18 

TABLE 8. Offres ci Iivraisons de nouvelles emissions d'obligations garanties ci non garanlies 
canadiennes vendties aux non-residents 

To the tni.d States - Aux Etats-Linis 

1978 1979 Detail 

Year Year 
I II III IV - 1 	II 	III 	IV - 

Aiiiice Annêe No 
millions de dollars 

490 980 - 78 490 154 Emissions a 	livrer en debut de periode 	...... 
1.400 622 451 1,437 3.910 838 Olfics, 	priode 	en 	cow's 	.................... 2 

1.890 1.6412 451 1.515 4.400 992 Total 	parlici 	............................. 3 

Mo ins: 

5 
46 

364 
622 
980 

373 
- 

1,361 
- 

3.756 
490 

836 
102 

Pruduit des off's de Ia période en tours ..... 
Produit des oflres des périodes antCrieures ... 

4 
5 

910 1.602 373 1.361 4.246 938 'lotal 	partiel 	............................. 6 

980 - 78 154 154 54 Emissions a livrer en fin de pCriode ......... 7 
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1'ABLF. 9. Transjctions in Selected Canadian Short-term Money Market lnstruments( 1) 

It i.. in 

All It0fl-i°esi(lL'itts 

bus non-residents 

'l'i'ansact ions - Opéiat ions 

1978 

Year 
I 	II 	Ill 	IV 	- 	I 	11 

Annec' 

in ill ions of dol lais 

Amount 
ou(stan(Iing 
March 31, 

1979 	 1979 

Snide 
Year 	impavé 

HI 	IV 	- 	31 mars 
Année 	1979 

Government of Canada treasury hills: 
I 	Sales 	................................................................ 1,399 1,453 1,545 1,578 5,975 1,656 
2 	Puichases(2) ................................................... 1,448 1416 1,522 1,042 6,028 1,479 
3 	Net 	............................................................... - 49 + 37 + 23 - 64 - 53 + 177 	 927 

Commercial paper:(3) 
4 	Sales 	................................................................ 325 297 316 387 1.325 379 
5 	I'urchasesl2) ................................................... 440 379 285 380 1.484 301 
6 	Net ............................................................... - 115 -82 + 31 + 7 - 159 + 78 	 210 

Finance company paper: 
7 	Sales 	................................................................ 1,645 1.767 1840 2018 7,260 1.405 

2  (1 )r, 1 	(4 21 5 7 17 1 
• -., .. 

OtilL: 	( , I:.id.:L 	1 I:t-ii:: 	I. 

l'ir,vmnuial and ifltiiiiII)iI govc'I liimi& - iits. 
d imcc t and gua malit eed 

10 	Sales ............................................................59 	81 	89 	243 	472 	137 
11 	Purchases(2) ............................................... 	89 	58 	65 	258 	470 	137 
12 	Net ........................................................... 	- 30 	+ 23 	+ 24 	- 15 	+ 2 	- 	 89 

blanks: 
13 	Sales 	............................................................ 109 169 132 191 601 238 
14 	Purehases(2) ............................................... 124 149 108 232 613 190 
15 	Net 	........................................................... - 15 + 20 + 24 -41 -12 + 48 	 118 

Other financial corporations: 
16 	Sales 	............................................................ 1,059 1,042 1,214 1,694 5.009 1,943 
17 	Purchases(2) ............................................... 1,127 1,033 1,185 1,548 4893 1,528 
18 	Net ........................................................... - 68 + 9 + 29 + 146 + 	116 + 415 	 1,205 

Total, other short-term paper: 
19 	Sales 	................................................................ 1,227 1,292 1,435 2,128 6,082 2,318 
20 	Purchases(2)................................................... 1,340 1,240 1,358 2,038 5,976 1,855 
21 	Net............................................................... -  113 + 52 + 77 + 90 + 106 + 463 	 1,412 

Total: 
22 	Sales ................................................................4,596 	4.809 	5,136 	6,101 20,642 	5,818 
23 	Purchases(2) ................................................... 	4.723 	4,768 	5,190 	5,985 20,666 	5,108 
24 	Net .........................................................- 127 	+ 41 	-54 + 116 	-24 	+710 	 3.454 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and shor i  
publication Quarter/s Estimates of the Canadian Balance of international Payments (Cataloguc 67-01 1 

(2) Including maturimies. 
(3) Including bankers acceptances. 
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IABLEAU 9. Operations stir certains effets du commerce dii marché monétaire a court terme an Canada(1) 

lcsi(IeiIts of the United States 

Residents (ICS Etats-Inis 

Transact ions - Opérat ions 

I)étail 
1978 	 1979 

Year 	 Year 
III 	IV 	- 	I 	II 	III 	IV 	- 

AnnCe 	 Année 

millions de dollars 
No 

821 882 1,035 843 3,581 842 
822 884 999 878 3.583 743 
- I - 2 + 36 - 35 - 2 + 99 

269 247 282 348 1,146 299 
415 299 256 347 1,317 249 

- 146 - 52 + 26 + 1 - 171 + 50 

1575 1,712 1.795 1.992 7.074 1.404 
1,174 1,632 1,985 1,907 7,002 1.425 

S + 7 + 80 - 190 + 85 + 72 - 21 

	

39 	57 	72 	240 	408 	134 

	

71 	38 	45 	244 	398 	133 

	

-32 	+19 +27 	-4 +10 +1 

	

104 	133 	100 	165 	502 	140 

	

120 	112 	82 	201 	515 	130 
- 16 + 21 + 18 - 36 - 13 + 10 

	

966 	945 1,082 1,598 4.591 1,606 

	

1,062 	913 1,057 1,449 4,481 1,315 
- 96 + :32 + 25 + 149 + 110 + 291 

1,109 1,135 1.254 2,003 5,501 1,880 
1,253 1.063 1.184 1.894 5,394 1,578 
- 144 + 72 + 70 + 109 + 107 + 302 

lions du trésor du Gouvernement du Canada: 
Ventes .................................................................................... 1 
Auhats(2) ..............................................................................2 

Net.....................................................................................3 

Eliets de commerce canadiens(3): 
Ventes....................................................................................4 
Achatsl2) ..............................................................................5 

Net .....................................................................................6 

EI'fets des sociCtés de financement: 
Ventes....................................................................................7 
Ahats(2) .............................................................................. 8 

Net.....................................................................................9 

Autres elThts dc commerce canadiens: 
Admitiistrat ion pi-ovinciales et municipales, 

garant les et non garanties: 
Ventes................................................................................ 	10 
Achats(2) ..........................................................................11 

Net.................................................................................12 

Banques: 
Ventes................................................................................ 	13 
Achats(2) ..........................................................................14 

Net.................................................................................15 

Autres soc iCtCs dc financeinent: 
Ventes................................................................................ 	

1 
 6 

Achats(2) ..........................................................................17 
Net.................................................................................18 

Total. autres effets it court-terme: 
ecites.................................................................................... 	19 

rchats(2) ..............................................................................20 
Net.....................................................................................21 

Total: 
3,774 	3,976 	4,366 	5,186 17.302 	4.425 	 Venus .................................................................................... 22 
:3,968 	3,878 	4,424 	5,026 17,296 	3,995 	 Achats(2) ..............................................................................23 
- 194 	+ 98 	- 58 + 160 	+ 6 + 430 	 Net ..............................................................................24 

• I On trouvera une presentation ci unc analyse plus complete des nlouvcmcnts de capitaux a long tcrme ci a court tcrmc du Canada dans Ia 
publication - Esiirnairons frimestrielley de la balance canadienne des paiemenfc ,n(ernatiw,aux (Catalogue 67-001). 

21 Y compris amortisscmcnt. 
.j Y compris les acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices I 	tcd 	iii.iiIcI 	\Iukk 	- 

('ours des actions (er(ains rendements du inarch 	des capii.uu 
tjnited States Long-term 

Canada - - 
Etats-Unis Long terine 

toronto Stan(la rd 
Stork and 

Es change Poor's ('a nad ian ( overni nun I I n ted States 
( oinposit e (wnpusitc 10(1051 na Is ol 	( aitatla goverilincil 

300 500 average average average 
1975= I(XH) 194143=10 (I) (2) (3) 

Indite md ice Movuitite Movenne Moveiine 
composite colnpo.v::e (les do dii 

30() 500 valeui's gouverneiflelll gouverneiflent 
tie 	Ia tie indtistrielles (JU ties 
Bourse Standard ranaclieiiiies ( 'anada Etats- I Jitis 

(Ic 	'l'oroni to and Poor's (I I (2 
1975 = 1.000 1941 -43 = 10 

1 1977 	- 	.Januarv............................................................... 996.6(1 103.81 9.76 8.52 6.68 
2 1(1(18.92 100.96 9.83 8.62 7.15 
3 February .............................. ............. .................. March 	...... . .......................................................... 1,022.11 100.57 9.88 8.83 7.20 
4 April.................................................................... 994.79 99.05 9.82 8.85 7.14 
5 May ..................................................................... 981.19 98.76 9.71 8.77 7.17 
6 .June ..................................................................... 1,1)31.24 99.29 9.63 8.72 6.99 

7 july 	..................................................................... 1,033.53 1011.19 9.67 8.70 6.97 
8 August 	................................................................ 1,003.30 97.75 9.62 8.57 7.00 
9 September .......................................................... 1,000.07 96.23 9.55 8.61 6.94 

10 October ............................................................... 970.53 93.78 9.63 8.70 7,08 
11 November 	.......................................................... 1,017.48 94.28 9.69 8.74 7.14 
12 Decemher ........................................................... 1,059.59 93.82 9.71 8.77 721 

13 1978 	- 	.Januarv............................................................... 998.44 90.28 9.92 9.06 7 
14 
15 

February............................................................. 
March 	................................................................. 

1,005.68 
1,063.26 

88.98 
88.82 

9.94 
9.95 

9.15 
9.17 

16 April.................................................................... 1,081.50 92.71 9.96 9.22 1 	1 

17 May ..................................................................... 1,128.76 9 7.4 1 9.95 9.23 1 	- 
18 .June ..................................................................... 1,126.16 97.66 9.95 9.23 

19 ,July 	..................................................................... 1,193.79 97.19 9.87 9.17 8.09 
20 August 	..................................................... ........... 1,232.21 103.92 9.89 9.16 7.87 
21 September .......................................................... 1,284.66 103.86 9.93 9.15 7.82 
22 October ............................................................... 1,215.84 100.58 10.26 9.48 8.07 
23 November 	.......................................................... 1,269.8(1 94.71 10.25 9.54 8.16 
24 December ........................................................... 1,31)9.99 96.10 10.34 9.68 8.36 

25 1,355.43 99.70 10.45 9.82 8.43 
26 

1979 	- 	
.Januarv ................... . ... ...... ...... ....... .... . ... . ..... . ...... Febru ary ............................................................. 1,385.36 98.23 10.52 9.97 8.43 

27 March 	................................................................. 1,466.37 1(1(1.11 10.46 9.91 8.45 
28 April .................................................................... 1,484.31 102.10 10.30 9.66 8.44 
29 May ..................................................................... 1,519.67 99.73 10.29 9.68 8.55 
30 .June..................................................................... 

31 .Julv 	..................................................................... 
32 August 	................................................................ 
33 September .......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company limited. 

(2) Mid-market elostng prices for last Wednesday of direct issues due or callable in 10 years or more. 

(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(X) Expressed as annual yield. list Wedne'.d,iv 

i,iurcc; 13,111k 	( . ILII.i 	\'Jt .1' 	riJi 

is 

Period 

No 

n 
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TABLEAU 10. Certaines slatistiques du marché des capilaux 

Selected capital market yields 
- lorwar(l 

Certains rendements du marché des capitaux premium) + 
Short-term or 

- discount (- 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury 	h ills 90-days 
9(1-days 90-days 90-days (8) 	 l'ériode 

Efleta des El lets ions do trésor Déport( + 
societes (IC (IC commerce a 94) jours ou 
financement i 90 jours Furodollars Heport(- 
a 90 jours  (4) i terme do 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	(7) Etats-tjnis 
- - 	- - 	- 	- ã90jours 

( iiiada Etats- tinis Canada 	Etats- I nis au Canada 
(4) (5) (6) 	(7) (8) 	 No 

8.16 487 8.04 4.82 5.13 3.03 1977 	- 	.Janvier ---------------------------------------------- 
7.77 4.87 7.65 4.79 5.13 2.62 Février ---------------------------------------------- 2 
7.77 487 7.54 4.73 5.38 2.54 Mais -------------------------------------------------- 3 
7.64 4.87 7.58 4.63 525 252 Avril -------------------------------------------------- 4 
7.12 5.65 7.05 5.28 594 1.16 Mai ---------------------------------------------------- 5 
6.99 5.52 7.07 5.10 5.75 1.38 .Juin ................................................... 6 

7.25 5.52 7.14 5.3)) 5.75 1.41 .Jiijl!et ................................................ 7 
7.51 6.05 7.14 5.73 6.38 1.28 Aot 	-------------------------------------------------- 8 
725 6.44 7.10 6.16 700 0.34 Septeml)re ........................................ 9 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 10 
7.51 674 7.26 6.24 7(N) 0.44 Novembre......................................... 11 
7.23 6.85 7.17 6.34 7.38 - 0.15 l)écemhre ......................................... 12 

23 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	 .Janvjer .............................................. 13 IS 	7.28 
7.85 

7.01 
6.97 

7.30 
7.73 

6.66 
6.50 

738 
7.50 

0.07 
0.47 

Fevrier .............................................. 
Mars.................................................. 

14 
15 

8.32 7.08 8.19 6.49 7.44 0.61 Avril .................................................. 16 
837 749 8.20 6.87 7.94 0.22 Mai .................................................... 17 
8.32 8.03 826 7.19 8.69 - 050 .Jujn ................................................... 18 

8.63 8.14 8.66 7.16 8.50 0.07 .Jiiillet ................................................ 19 
9.10 8.25 8.80 7.56 8.81 (1.32 Aoüt 	.................................................. 20 
9.41 8.87 9.17 8.39 9.81 0.00 Septembre ........................................ 21 

10A4 9.37 9.85 8.17 10.44 - 0.41 Octobre ............................................. 22 
10.67 10.64 10.3€ 9.51 11.63 - 0.97 Novembre......................................... 23 
10.78 10.99 10.46 9.70 12.0€ - 1.16 1)écemhre ......................................... 24 

11.10 10.40 10.85 9.68 111.44 0.57 1979 	- 	.Jaiivier .............................................. 25 
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11.31 10.16 10.92 9.87 10.75 0.42 Mars.................................................. 27 
11.20 9.99 10.82 9.49 10.63 0.60 Avril 	.................................................. 28 
11.15 10.33 10.84 9.90 10.50 0.42 Mai .................................................... 29 
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I ) Ikrnicr jour ouvrahle du mois. Echeance moyenne de 20 ans environ. McLod. Young. Weir and Company Limited. 
(2) Prix de cl6ture du marchë pour Ic dernier mercredi do mois des emissions directcs venant 1 CchCance ou remboursahics dans 10 ans ou plus. 
(3) Moyenne quoiidiennc de Ia semainc precCdentc des Cmissions venani it CchCancc oti remboursahles dans 10 ans ou plus. United Stawc Federal 

Reserve Bulletin. 
(4) Dernier inereredi du mois. 
(5) Dernier mcrcredi du mois. Ajustcment sur Ii base d 'un rendement rCel de 365 jours a parlir d 'un escompte de 360 jours. 
(6) Moycnne des olfres Ic jeudi suivant Ic dernier mercredi du mois. 
(7) Moycnne des o(Fres Ic lundi suivant immCdiatement Ic dernier mcrcrcdi do mols. Ajustement sur Ia based 'un rendement rCel de 365 pours a partir 

d'un escompte de 36() jours. 
R.-ris1riicrii ,iririiiel 	l).rnir I it L' it rcdi dii iiioi. 
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