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NON-RE SIDEN IS 	 VAIA'L.RS N1OI5ILIF:RES 

JULY - 1979 - JUILLET 

Transactions with non-residents in outstanding Ca-
nadian and fiiretgn securities produced a net inflow of$ 100 
million in July, almost double the net inflow of $54 million 
in June. 

Trading with non-residents in outstanding Canadian 
securities gave rise to a net inflow ofSlO6 million, up from 
the net inflow of $82 million in June. Dealings in Canadian 
equities resulted in a net inflow of $68 million, more than 
double the net inflow of $29 million in June. Gross trading 
fell by over a quarter from the very high level recorded in 
June. reflecting the reduced amount of trading on Canadian 
stock exchanges. The Toronto Stock Exchange 300 Conipos-
ite Index closed July at 1558.10. down 3.74% from the 
record closing high of 1618.41 at the end of June. All sectors 

cpt financial services lost ground. Transactions in out-
1.inding Canadian debt issues led to a net inflow of $38 

iiiJtion, with trading in Government of Canada bonds more 
I,tn accounting for the net inflow. 

Dealings in outstanding foreign securities produced 
a net outflow of $6 million, down substantially from the net 
outflow of $28 million in June. A reduction in the net 
outflow from trading with residents of the United States 
more than accounted for the change. 

For the first seven months of the year, there was a 
net outflow of$ 169 million from trading with non-residents 
in outstanding Canadian and foreign securities. Transac-
tions in Canadian securities produced a net inflow of $6 
million as the net inflow from trading in outstanding debt 
issues of $35 I million was almost offset by the net outflow 
of $345 million from transactions in Canadian equities. 
Dealings with non-residents in outstanding foreign securi-
ties resulted in a net outflow of $175 million, principally 
from transactions in United States stocks. 

Les operations avec des non-residents sur des valeurs 
mohiliCres canadiennes et etrangeres en circulation se sont 
soldCes par une entrée de $100 millions en juillet, prCs du 
double du montant enregistrC en juin ($54 millions). 

Les operattons avec des non-residents sur des valeurs 
mohiliCres canadiennes en circulation ont engendre une entrée 
nette de $106 millions. contre $82 millions enjuin. Les Cchanges 
d'actions canadiennes ont produit unc entrée nette de $68 
millions, plus du double du solde dc juin ($29 millions). La 
haisse de l'activité sur les marches hoursiers canadiens s'est 
traduite par une chute de plus du quart des transactions brutes 
par rapport au ntveau trés ClevC atteint en juin. L'indice 
composite de 300 titres de Ia Bourse de Toronto a clOture a 
1558.1 enjuillet. en haisse de 3.74% sur Ic niveau sans prCcC-
dent enregistrC en juin (l618.4l). Exception faite des services 
financiers, tous les secteurs ont perdu du terrain. Les transac-
tions sur emissions obligataires canadiennes en circulation ont 
produit une entrée nette de $38 millions..c()nstituée en presque 
totalitC des obligations du gouvernement du Canada. 

Les echanges de valeurs mohiliCres CtrangCres en circu-
lation se sont soldCs par unc sortie de $6 millions: il s'agit d'un 
recul considerable par rapport a Ia sortie nette de juin ($28 
millions), atirihuable en grande partie a une haisse des sorties 
nettes dans les echanges avec les residents des Etats-Unis. 

Au cours des sept premiers mois de l'annCe, les transac-
tions sur valeurs canadiennes ci CtrangCres avec des non-
residents se sont soldCes par une sortie de $169 millions. Lcs 
transactions sur valeurs mohiliCres canadiennes ont produit unc 
entrée nctte de $6 millions, tandis que l'entrCe de $351 millions 
résultat des Cchanges d'ohligations en circulation a etC presque 
totalement efface par Ia sortie de $345 millions sur les transac-
tions d'actions canadiennes. Les Cchanges sur valeurs mohiliC-
res CtrangCres en circulation avec des non-residents tnit entruinC 
une sortie nette de $1 75 millions, en particulier en raison des 
operations sur des actions amCricaines. 
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'rABLE 1. Transactions in Outstanding Canadian Securities with Non-resident. 

All Residents oF the 
non-residents United States 

Tous Residents des 
non-i-esidents Eta ts- Urns 

l'eriod 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

millions of dollars 

1 1977 	- 	Yea r ..................................................................... 2,274.1 2,122.4 + 	151.7 1,078.8 930.4 + 148.4 

2 1978 	- 	\'ear ..................................................................... 2,615.9 2,976.8 - 360.8 1,408.7 1,563.1 - 154.5 

3 1979 	- 	7 	Months ............................................................ 2,872.3 2,865.8 + 6.4 1,534.1 1,725.7 - 191.6 

4 1978 	- 	.January .............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
5 February ------------------------------------------------------------ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 March ................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
7 let 	quarter 	---------------------------------------------------- 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 	21 I) 

9 May ........................................................ ............. 206.5 191.1 + 15.5 117.7 105.9 + 	I 

ii :1l.,L,rt. 

20o I2 251. 

hi 
.Auiu.st 	............................................................. 24.1.1 221 I) Ii Li 1L5.o + 

14 September 	......................................................... 259.0 317.7 - 58.6 154.9 180.0 - 25.1 
15 3rd 	quarter .................................................... 680.4 712.5 - 32.1 408.8 403.3 + 5.4 

16 October 	.............................................................. 269.3 269.3 - 0.1 156.1 134.2 + 21.9 
17 November .......................................................... 208.7 294.9 - 86.2 108.3 187.1 - 78.8 
18 December 	.......................................................... 210.4 236.4 - 26.() 93.0 109.7 - 16.7 
19 4th 	quarter .................................................... 691.6 802.6 - 111.0 360.0 432.7 - 72.7 

20 1979 	- 	.January 	.............................................................. 252.3 251.9 + 0.4 144.4 143.6 + 0.8 
21 February 	............................................................ 303.2 593.1 - 289.9 144.9 465.6 - 320.7 
22 .................................................. March ............. 	 .. 370.4 307.1 + 63.4 191.8 152.5 + 39.3 
23 1st 	quarter .................................................... 930.3 1,207.5 - 277.2 484.3 773.4 - 289.2 

24 April 	................................................................... 433.8 304.3 + 129.5 174.8 181.5 - 6.7 
25 May ..................................................................... 556.8 589.8 - 33.0 327.3 365.4 - 38.1 
26 .June 	.................................................................... 529.3 447.8 + 81.5 299.9 245.2 + 54.7 
27 2nd 	quarter ................................................... 1,524.1 1,346.5 + 177.6 805.1 795.2 + 9.9 

28 .July ............................................ ......................... 417.9 311.9 + 106.0 244.7 157.0 + 87.7 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular ru 
As figures arc roundcd, 	totals may not equal sum of component parts. S 
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FABIjALJ 1. Operations avec des non-residents sur des valeurs ,nobilières canadiennes en circulation 

Residents of the 	 Residents of 
	

All other 
United Kingdom 	Continental Europe 	non-residents 

Residents (lu 	Residents dEurope 	 Tous autres 
itoyaunne- I liii 
	

cont inentale 	 non -residenits 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	salesi + 

Ventes Achats 	Ventes 	Ventes Achats 	\enites 	Ventes Achats 	Ventes 

	

nettes( + ) 	 net tes( + ) 	 nettes( + 

millions de dollars 

462.5 494.9 - 32.5 406.9 406.() + 0.9 325.8 291.2 + 34.7 Annéc • 	1977 .................................................... 1 

516.1 573.4 - 57.3 463.3 459.6 + 3.7 227.8 380.6 - 152.7 Anuée. 	1978 .................................................... 2 

474.5 473.8 + 0.8 435.4 505.6 - 70.1 428.2 160.8 + 267.4 7 	mojs 	1979 ................................................... 3 

58.2 56.7 + 1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Janier 	............................................. 4 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Ievrier .............................................. 5 
33.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mars 	................................................. 6 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 ler 	trimestre ............................... 7 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. 8 
18.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Maj 	................................................... 9 

63.1 42.3 + 20.8 49.9 39.3 + 10.5 14.2 12.1 + 2.2 juin ................................................... 10 
.10.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trimestre ................................ 11 

6.6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 .Juillet ............................................... 12 
.18.5 36.7 + 1.8 37.9 46.2 - 8.3 22.7 16.0 + 6.6 Aouit .................................................. 13 
48.5 75.5 - 27.0 38.8 39.2 - 0.5 16.8 22.9 - 6.1 Septcrnhre ........................................ 14 

113.8 144.4 - 30.6 107.7 131.9 - 8.3 50.1 48.8 + 13 3e 	tritnestre ................................ 15 

48.5 54.0 - 5.5 39.8 59.2 - 19.4 24.8 22.1 + 2.8 Octobre ............................................. 16 
35.9 44.1 - 8.1 33.0 46.8 - 13.8 :11.5 17.0 + 14.5 Novembre ........................................ 17 
57.1 60.8 - 3.7 29.9 45.4 - 15.5 30.3 20.4 + 9.9 Décembre ......................................... 18 

142.1 158.9 - 16.7 102.6 151.5 - 48.9 86.8 59.5 + 27.3 4e 	trimestre ................................ 19 

45.7 37.1 + 8.5 39.3 59.9 - 20.6 23.0 11.3 + 	11.7 1979 	- 	.Janvier 	............................................. 20 
53.3 54.7 - 1.4 58.5 56.2 + 2.3 46.5 16.6 + 29.9 Février .............................................. 21 
81.7 64.5 + 17.2 58.0 72.3 - 14.4 38.9 17.8 + 	21.1 Mais 	................................................. 22 

180.7 157.3 + 23.5 156.2 230.6 - 74.3 109.1 46.2 + 62.9 ler 	trimestre ............................... 23 

89.4 44.6 + 44.8 59.1 51.7 + 7.4 110.5 26.5 + 80.4 Avril 	................................................. 24 
92.7 127.9 - 35.2 69.1 63.4 + 5.7 67.7 33.0 + 34.7 Mai 	................................................... 25 
62.6 70.3 - 7.7 88.6 103.0 - 14.4 78.3 29.3 + 48.9 Juin ................................................... 26 

244.8 242.9 + 	1.8 217.2 218.5 - 1.3 257.0 89.8 + 167.2 2e 	trimestre ................................ 27 

49.0 73.6 - 24.5 62.0 56.5 + 5.5 62.1 24.8 + 37.3 .Juillet ............................................... 28 
AoCit .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Noveinhre ........................................ 33 
Déceinbre ......................................... 34 

4e 	trimestre ................................ 35 

I es totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
I 	s chiffres Ctant arrondis. 	Ics totaux peuvcnt nc pas Ctrc a Ia somme des ClCmcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-resideni 

I 
All Residents of the 

non-residents United States 

Tous Hsidents des 
non-residents Etats-Uni.s 

Period 

Sales Purchases Net Sales l'urchases Net 
to from sales( + ) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

4o- 
millions of dollars 

1 1977 	- 	Year ..................................................................... 1,776.6 1,608.5 + 168.1 1,470.5 1,335.5 + 135.0 

2 1978 	- 	Year ..................................................................... 2,522.0 2,477.9 + 44.1 2,198.9 2,138.1 + 60.8 

4 1979 	- 	7 	Month.s ............................................................ 1,426.8 1,602.4 - 175.6 1,285.2 1,460.4 - 175.2 

4 1978 	- 	.January -------------------------------------------------------------- 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
5 February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
6 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter 	.................................................... 421.9 374.5 + 474 355.0 303.1 + 51.9 

8 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 
9 May ..................................................................... 286.2 286.8 - 0.6 247.2 250.1 - 2 

21-1:1 >l( 1 1.-17 .f 
II I' • 

13 Augut 	................................................................ 2971 309.6 - 121 21)3.1  
14 September 	......................................................... 269.3 238.6 + 308 244.4 212.1 + 32.3 
15 3rd 	quarter .................................................... 748.9 757.4 - 8.5 661.3 669.6 - 8.3 

16 October 	.............................................................. 255.2 234.5 + 20.7 226.2 189.4 + 36.8 
17 November .......................................................... 194.5 206.9 - 12.4 173.5 175.1 - 1.6 
18 December 	.......................................................... 130.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarter .................................................... 600.8 629.3 - 28.4 536.6 536.8 - 0.2 

20 1979 	- 	January 	.............................................................. 162.1 228.8 - 66.7 142.9 210.1 - 67.2 
21 February ............................................................ 154.5 197.8 - 43.3 138.4 175.1 - 36.7 
22 March ................................................................. 184.0 198.5 - 14.5 168.9 178.1 - 92 
23 1st 	quarter .................................................... 55L6 653.6 - 102.0 495.0 586.7 - 91.6 

24 April 	................................................................... 156.3 185.9 - 29.6 141.1 170.8 - 29.7 
25 May ..................................................................... 212.7 217.4 - 4.7 189.8 194.2 - 4.4 
26 June .................................................................... 255.4 283.1 - 27.7 233.3 269.2 - 36.0 
27 2nd 	quarter ................................................... 652.4 720.0 - 67.6 585.0 661.3 - 76.3 

28 July ..................................................................... 222.9 228.8 - 6.0 205.2 212.4 - 7.2 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transacttons not allocable to a particular month 
As figures arc rounded, totals may not equal sum of component parts. 
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'F%BJ .F %. 	2. Operations 	ts ec des non-residents stir des %aletirs mohiliere. étrangères en circulation 

IL 
uijd 	kiiIii 4 fflln&nid 	i.tIr)( 11oll 	RidttiI'. 

Residents (hi Residents dEurope Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + I to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettest + ) nettes( + 

No 
millions de dollars 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année, 	1977 .................................................... 1 

130.4 162.0 - 31.6 42.5 41.8 + 0.8 150.2 135.9 + 	14.3 Année. 	1978 .................................................... 2 

43.0 52.8 - 9.8 38.7 43.6 - 4.9 59.9 45.7 + 14.3 7 	mois. 	1979 ................................................... 3 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	,Janvier ............................................. 4 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 I'evrier .............................................. 5 

15.8 15.8 - 2.6 2.8 -0.1 11.8 10.5 + 	1.3 Mars ................................................. 6 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre ............................... 7 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 8 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 9 
2.9 10.9 + 2.0 6.6 5.6 + 1.0 13.7 12.4 + 	1.2 Juin ................................................... 10 • 	40.6 32.2 + 8.5 16.1 14.3 + 1.8 47.7 41.6 + 6.1 2e 	trimestre ................................ ii 

11.5 12.8 - 1.3 6.2 3.4 + 2.8 10.6 9.8 + 0.9 ,JuilIet 	............................................... 12 
16.2 18.2 - 2.0 3.1 3.6 - 0.5 14.7 13.4 + 	1.3 Aoüt .................................................. 13 
10.3 8.8 + 1.6 2.5 47 - 2.2 12.1 13.1 - 0.9 Septembre ........................................ 14 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 37.6 36.2 + 	1.4 3e 	trimestre ................................ 15 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3,2 Octobre ............................................. 16 
4.7 17.8 - 13.1 1.8 2.0 - 0.2 14.5 12.1 + 2.5 Novembre ........................................ 17 
.3.0 4.8 - 1.7 1.9 2.6 - 0.7 9.3 7.8 + 	1.5 Décembre ......................................... 18 

16.5 45.0 - 28.4 9.6 9.9 - 0.3 381 37.6 + 0.5 4e 	trimestre ................................ 19 

8.2 5.1 + 3.1 3.6 3.1 + 0.5 7.4 10.5 - 3.1 1979 	- 	Janvier ............................................. 20 
54 12.9 - 7.6 5.0 2.3 + 2.7 5.8 7.5 - 1.8 Février .............................................. 21 
6.3 8.4 - 2.1 2.1 6.2 - 4.1 6.6 5.8 + 0.8 Mars 	................................................. 22 

20.5 26.5 - 5.9 15.4 16.6 - 1.2 20.6 23.8 - 3.2 ler 	trimestre ............................... 23 

4.5 8.2 - 3.7 2.7 2.7 + 0.1 7.9 4.2 + 3.7 Avril 	................................................. 24 
6.3 6.5 - 0.3 2.7 10.9 - 8.3 14.0 5.8 + 8.2 Mai 	................................................... 25 
5.8 5.7 + 0.1 6.3 3.9 + 2.4 10.0 4.2 + 5.8 .Juin ................................................... 26 

16.6 20.5 - 3.9 18.9 23.9 - 5.1 31.9 14.3 + 17.7 2e 	trimestre ................................ 27 

5,9 5.9 - 4.4 3.0 + 1.4 7.4 7.6 - 0.2 Juillet ............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

()ctohre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ............ .................... 35 . otaux trimesiriels peuvent comprendre des montants se rapporlant a des operations qui ne sont pas propres a un mols donnC. 
I 	. 	ehiffrcs Clant arrondis. 	Ics totaux peuvent ne pas Ctre Cgaux a Ia somme des Cléments. 
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TABLE 3. Transactions in Outstandin2 Sccuritie s ih on-ridcnN 

July 1979 

All lsil&ii 	el 	the  
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities............. 640.7 540.7 + 100.0 449.9 369.4 + 80.4 

2 Canadian 	securities, 	total.............................................. 417.9 311.9 + 106.0 244.7 157.0 + 87.7 

3 Bonds 	and 	debentures ................................................. 95.8 57.6 + 38.2 27.6 10.0 + 17.6 

4 Common 	and 	preferred 	stock ................................... 322.0 254.2 + 67.8 217.1 147.0 + 70.0 

5 Foreign 	securities, 	total................................................. 222.9 228.8 - 6.0 205.2 212.4 - 7.2 

United States issues: 

6 Bonds 	and 	debentures................................................. 10.4 5.5 + 5.0 9.6 4.2 + 

7 Common 	and 	preferred 	stock ................................... 206.0 218.3 - 12.3 192.6 206.8 - 1$ 

Other foreign issues: 

8 Bonds 	and 	debentures................................................. 0.9 1.9 - 1.0 0.1 - - 

9 Common 	and 	preferred 	stock ................................... 5.4 3.1 + 2.3 2.9 1.3 + 1.7 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 	Direct.......................................................................... 74.2 22.2 + 52.0 22.7 4.8 + 17.9 
11 	Guaranteed................................................................. 0.7 0.4 + 0.4 0.2 0.2 - 

Provincial: 

12 	Direct.......................................................................... 4.1 6.1 - 1.9 2.6 0.7 + 1.9 
13 	Guaranteed................................................................. 1.0 4.1 - 3.1 0.4 0.1 + 0.3 

14 	Municipal ....................................................................... 0.3 2.0 - 1.7 0.2 1.7 - 1.5 

15 	Corporations.................................................................. 15.4 22.9 - 7.5 1.4 2.4 - 0.9 

United States issues: 

16 	Government ................................................................... 4.3 1.2 + 3.2 4.2 1.2 + 
17 	Other............................................................................... 6.1 4.3 + 1.8 5.3 3.1 

+ 
Note: As figures are rounded, totals may not equal sum of component parts 

I 
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I tRI F .i 1. ()prifiwis iiienstieltt .I',et des non-residents sur des valeurs mobilières en circuiatipn 

juillel. 1979 

(111 l(csidcgit, 	01 All othei' 
(lulLed Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- I Jni continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Aehats 	Ventes 
net tes( + ) nettes( + ) nettes( + 

millions de dollars 

Genre d'émission 

54.9 79.4 - 24.5 66.4 59.5 + 7.0 69.5 32.4 + 37.1 Total gCnCral, ialcurs mobiliCres 	 1 
canadiennes Ct Ctrangeres. 

49.0 73.6 - 24.5 62.0 56.5 + 5.5 62.1 24.8 + 37.3 Valeurs 	canadiennes. 	total ...........................2 

20.1 29.2 - 9.1 3.5 10.4 - 6.9 44.6 8.1 + 36.5 Obligations garanties et non 	 3 
garanties. 

28.9 44.3 - 15.4 58.5 46.1 + 	12.4 17.5 16.7 + 0.8 Actions ordinaires et 	privilegiees ----------4 

5.9 5.9 - 4.4 3.0 + 1.4 7.4 7.6 - 0.2 Valeurs 	etrangeres. 	total..............................5 

Viiissions des Etats-Ijnis; 

(11 I 	I I I. 	I i 	;l I ( )hligations garanties et non 	 6 
garanties. 

I 3.1 + 	1.7 3.9 2.2 + 	1.7 4.8 6.2 - 1.4 Actions ordinaires et privilégiees .......... 

Autres emissions CtrangCres: 

0.3 1.3 - 1.0 - 0.6 - 0.6 0.5 - + 0.5 Obligations garanties et non 	 8 
garantles. 

0.4 0.4 - - - - 2.0 1.4 + 0.7 Actions ordinaires et privilegiees ..........9 

Analyse des obligations garanties 
et non garanties 

Emissions canadiennes: 

Gouvernement du Canada: 

10.8 10.4 + 0.4 1.4 4.0 - 2.5 39.3 3.0 + 36.2 missions 	directes................................. 10 
0.4 0.1 + 0.3 0.1 0.1 - - - - Einis.sions 	garanties............................... 11 

Provinces: 

1.2 3,2 - 1.9 0.2 1.9 - 1.6 0.1 0.3 - 0.2 Emissions 	directes................................. 12 
0.1 2.8 - 2.7 0.1 1.0 - 0.9 0.4 0.2 + 0.2 Emissions 	garanties............................... 13 

- 0.2 - 0.2 - 01 - - - - Municipalités 	.............................................. 14 

7.6 12.6 - 5.0 1.6 3.4 - 1.8 4.8 4.5 + 0.3 Soc iétés........................................................ 15 

Emissions des Etats-Unis: 

- - 0.1 - + 0.1 - - - Gouvernement ............................................. 16 
I 1.1 - 0.7 0.3 0.1 + 0.2 0.1 - - Autres........................................................... 17 

\iita: Les chiffrcs étant arrondis. les totaux peuvent ne pas étrc Cgaux a Ia sommc des éléments. 



C'madiall 

(Ios'ernment of Canada: 

Ill Direct.......................................................................... 606.3 
11 	Guaranteed................................................................. 6.2 

Provincial: 

2 	Direct.......................................................................... 45.6 
13 	Guaranteed ................................................................. 38.2 

II Municipal ....................................................................... 4.4 

IT Corporations .................................................................. 166.0 

I ritted States issues: 

I (overnment ................................................................... 27.0 
7 	Other............................................................................... 54.4 

252.0 + 354.4 89.2 118.0 - 28.8 
2.7 + 3.5 3.1 1.3 + 1.8 

47.2 - 1.6 16.6 23.4 - 6.8 
47.6 - 9.4 12.2 12.5 - 0.3 

10.2 - 5.7 1.5 4.6 - 3.1 

156.0 + 10.0 37.3 41.2 - 3.9 

	

29.1 	- 2.1 	 24.6 	 28.6 	- 

	

41.5 	+ 12.9 	46.9 	 32.5 	+ II I 

car-to-date - July 31, 197 1 ) 

All l(esident. o( 	(he 
residents United 	States 

'lous Residents des 
residents Etats-[Jnjs 

Purchases 	Net Sales Purchases Net 
from 	sales( + ) to from sales( + 

- ri 	 Achats 	Ventes Ventes Achats Ventes 
nettesl + ) nettesi + 

Ihons o 	dollars 

I 	(.u.rrrd 	triaL 	I 	,iir_irli,iri 	-iii' 	 ,.- rrriu'. 4.299.1 4.4bS.2 109.1 2819.3 3.186,1 - 366.8 

2 	(aihitlian 	securities, 	total... .... ....................................... 2,872.3 2,81,5.8 + 6.4 1534.1 I .725.' - 	191,6 

.1 	Bonds 	and 	debentures ................................................. 866.8 515.7 + 351.1 159.8 201.0 - 41.2 

1 	Common 	and 	preferred 	stock ................................... 2,005.5 2,350.1 - 344.6 1,374.3 1,524.7 - 150.4 

5 	Iorciii 	securities. 	total ................... .... .... 	. 	................... 1426.8 (.64)2.4 -- 	175.6 (.285.2 1,4641.4 

1 	111tcd 	isH('' 

Ii 	Rondsanddebentu "1.4 lir 711 1 + 	l 	I 

7 	Common 	and 	preferred 	stock ................................... 1,295.3 1,467.4 - 172.0 1,201.1 1,378.2 - 171 

other foreign issues: 

' 	Bonds 	and 	debentures ................................................. 19.9 34.9 - 15.0 0.8 8.2 - 7.4 

9 	Common 	and 	preferred 	stock ................................... 30.2 29.5 + 0.7 11.7 12.8 - 1.0 

naIysis of bonds and debeniures 

I 

I 

'oie: As hitzurcs are rouiWed,tivals may not eqUA sum id c)mponent paris. 
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F \RI F 1 4. ()pr;tlions avec des non-residents stir des valetirs inobilières en circulation 

l)epiiis le debut de Iannée - 31 juillel. 1979 

thu 1csideiits of All other 
touted Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume- Uni Continentale non -residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 	 Uenre deinission 
to 	from 	sales( + ) to 	from 	sales( + ) to 	t'rom 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Ac hats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

millions de dollars 

5173 526.6 - 9.0 474.1 549.1 - 75.0 488.1 206.4 + 281.7 Toial gtneral. valurs guobiliCres 
canadknnes ci éirangCrcs. 

474.5 473.8 + 0.8 435.4 505.6 - 70.1 428.2 160.8 + 267.4 Valcurs 	canadienne.. 	lotal ...........................2 

287.4 182.6 + 104.8 93.9 76.() + 	17.9 325.6 56.1 + 269.5 Obligations guranties et non 	 3 
garanties. 

187.1 291.2 - 104.() 341.6 429.6 - 88.0 102.5 104.7 - 2.1 Actions ordinaires et privilegiees ..........4 

43.0 52.8 - 9.8 38.7 43.6 - 4.9 59.9 45.7 + 14.3 Valeurs 	CirangCres. 	ioial .............................. 	5 

1 + 

19.3 	+ 3.9 29.9 	37.0 	- 7.1 	41.1 	32.8 	+ 8.3 

8.9 	21.9 	- 13.0 5.1 	3.0 	+ 	2.1 	5.1 	1.7 	+ 	3.3 

6.0 	7.1 	- 1.1 0.7 	0.7 	- 0.1 	11.8 	8.9 	+ 2.9 

I:iissioms des Etats-tJnis: 

	

hlmgat ions garanties et non 	 6 
garant les. 

Actions ordinaires et privilCgiées ..........7 

Autres emissions Ctrangéres: 

	

Obligations garanties et non 	 8 
garanties. 

Actions ordinaires et prmvilegiees ..........9 

Analyse des obligations garanhies 
ci non garantics 

Emissions canadiennes: 

Gouvernement du Canada: 

Emissions 	directes................................. 10 
Emissions 	garanties............................... 11 

Provinces: 

Emissions 	dmrcctes ................................. 12 
Emissions 	garanties............................... 13 

Municipalités .............................................. 14 

Sociétés........................................................ 15 

Emissions des Etats-Unis: 

Gouvernement............................................. 16 
Autres.... .. ..................................................... 17 

173.4 69.6 + 103.8 56.1 36.9 + 19.3 287.7 27.6 + 260.1 
1.6 0.8 + 0.8 0.8 0.4 + 0.4 0.7 0.1 + 0.5 

11.5 13.1 - 1.7 7.6 6.9 + 0.7 10.0 3.8 + 6.2 
11.8 20.3 - 8.4 3.9 7.5 - 3.6 10.3 7.3 + 3.0 

1.8 3.7 - 1.9 0.9 0.8 + 0.2 0.1 1.0 - 1.0 

87.3 - 	75.1 + 12.1 24.5 23.4 + 	1.1 17.0 16.3 + 0.7 

0.1 + 	1.7 0.5 0.3 + 0.2 0.1 0.1 - 
4.5 - 1.3 2.5 2.5 - 1.8 2.0 - 0.2 

\,la: L.s chitTres Ctant arrondis. les tolaux peuvent ne pas Ctrc Cgaux a Ia somme des Clements. 
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TABIF. 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et lion garanties 

Al! Residents of the 
non-residents I Enited States 

Period Tous Bésidents 
non-residents Etats-Uriis 

Sales Purchases Net Sales l'urchases Net 
to from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1977 	- 	Year ..................................................................... 1034.6 791.5 + 243.1 297.0 249.2 + 47.8 

2 1978 	- 	Year ..................................................................... 860.2 825.0 + 35.3 274.5 188.9 + 85.6 

4 1979 	- 	7 	Months ............................................................ 866.8 515.7 + 351.1 159.8 201.0 - 41.2 

4 1978 	- 	January .............................................................. 71.3 219.9 148.6 15.6 16.9 - 1.3 
5 February ............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
6 March ................................................................. 118.7 89.6 + 29.2 29.7 19.2 + 10.6 
7 1st 	quarter .................................................... 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

8 April 	................................................................... 82.6 38.9 + 43.6 27.3 9.8 + 	17.5 
9 

10 
May ..................................................................... 

June .................................................................... 
58.7 
97.8 

51.9 
46.4 

+ 6.8 
+ 51.4 

25.9 
24.1 

26.1 
15.2 

- 0.2 
+ 8.9 

11 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 51.2 + 29.2 

12 July ..................................................................... 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
13 August ................................................................ 49.2 44.7 + 4.5 16.3 16.9 - 0.6 
14 September 	......................................................... (33.8 71.9 - 8.1 31.0 21.2 + 9.8 
15 3rd 	quarter .................................................... 143.5 147.0 - 3.5 54.7 52.8 + 1.9 

16 October 	.............................................................. 53.4 67.6 - 14.2 15.0 9.5 + 5.6 
17 November .......................................................... 75.9 40.4 + 35.5 33.1 9.3 + 23.8 
18 December 	.......................................................... 96.7 71.0 + 25.7 21.9 23.0 - 1.1 
19 4th 	quarter .................................................... 226.6 179.0 + 47.7 70.2 41.8 + 28.4 

20 1979 	- 	January .............................................................. 70.9 41.8 + 29.0 24.9 22.5 + 2.4 
21 February ............................................................ 85.6 88.1 - 2.5 12.0 52.1 - 40.1 
22 March ................................................................. 122.6 68.8 + 53.9 26.4 18.4 + 8.0 
23 1st 	quarter .................................................... 279.1 199.2 + 79.9 63.2 93.3 - 30.1 

24 April 	................................................................... 209.5 92.5 + 	117.0 28.3 45.9 - 17.6 
25 May ..................................................................... 162.0 98.8 + 63.2 15.6 32.4 - 16.8 
26 .June .................................................................... 120.3 67.6 + 52.7 25.1 19.4 + 5.7 
27 2nd 	quarter ................................................... 491.8 258.9 + 233.0 69.0 97.7 - 28.8 

28 July ..................................................................... 95.8 57.6 + 38.2 27.6 10.0 + 	17.6 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may includc amounts related to transactions not allocable to a particular month 
As figures are rounded 	totals may not equal sum of component parts. 
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I 	.IflJAL! 5. Operations a'ec des non-residents stir des obligations canadiennes. garanties et non garanties et 
des actions ordinaires et privilégiées en eirctulaiion 

('om mon and pie (erred stocks 

Act ions ord males et puiv ilégiées 

All Residents of the 
iioriresidents I Juited States 

'l'ous Risidents des 
non-residents Etats- Unis PCriode 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales4 + 

Ventes Achats Veutes Ventes Achats Ventes 
ncttcs( + I nettes( + ) 

No 
millions de dollars 

1,239.5 1,3310 - 91.5 781.8 681.2 + 100.6 AnuCe. 	1977 .................................................... 

1,755.6 2,151.9 - 396.1 1,134.2 1,374.2 - 240.1 Année, 	1978 .................................................... 2 

2,005.5 2,350.1 - 344.6 1,374.3 1,524.7 - 150.4 7 	mois, 	1979 ................................................... 3 

103.0 106.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	.Jaiivier ............................................. 4 
96.6 91.0 + 5.6 60.7 46.2 + 14.6 FCvrier .............................................. 5 

108.7 160.9 - 52.2 68.2 105.6 - 37.5 Mars 	................................................. 6 
309.7 359.6 - 49.9 192.1 208.9 - 16.8 icr 	trimestre ............................... 7 

I 	12.9 129.9 - 17.0 77.1 73.6 + 3.5 Avril 	................................................. 8 

. 

1 	17.9 139.1 
298.9 

+ 8.7 
- 116.7 

91.8 
128.7 

79.7 
236.3 

+ 12.0 
- 107.6 

Mai 	................................................... 
Juin ................................................... 

9 
it) 

I II 2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trimestre ................................ 11 

147.3 137.7 + 9.6 102.1 83.1 + 19.0 .Jujllet 	............................................... 12 
193.9 179.3 + 14.6 127.8 108.1 + 	19.7 Aot .................................................. 13 
195.3 245.8 - 50.5 123.9 158.8 - 34.9 Septembre ........................................ 14 
536.8 565.5 - 28.6 354.0 350.5 + 3.5 3e 	trimestre ................................ 15 

215.9 201.8 + 	14.1 141.1 124.7 + 	16.4 Octobre ............................................. 16 
132.8 256.9 - 124.1 75.2 180.2 - 105.1 Novembre ........................................ 17 
113.7 165.4 - 51.7 71.1 86.7 - 15.6 Décembre ......................................... 18 
464.9 623.6 - 158.7 289.8 390.9 - 101.1 4e 	trimestre ................................ 19 

181.5 210.1 + 28.6 119.5 121.2 - 1.7 1979 	- 	.Janvier 	............................................. 20 
217.6 505.0 + 287.4 132.9 413.5 - 280.6 Février .............................................. 21 
247.8 238.3 + 9.5 165.4 134.1 + 31.3 Mars 	................................................. 22 
651.2 1.0083 - 357.1 421.0 680.2 - 259.1 ler 	trimestre ............................... 

224.3 211.8 + 12.5 146.5 135.6 + 10.9 Avril 	................................................. 24 
394.8 491.0 - 96.1 311.7 333.0 - 21.3 Mai 	................................................... 25 
409.0 380.2 + 28.8 274.8 225.8 + 49.0 Juin ................................................... 26 

1,032.2 1.087,6 - 55.3 736.1 697.5 + 38.6 2e 	trimestre ................................ 27 

322.0 254.2 + 67.8 217.1 147.0 + 70.0 .Jujllet 	............................................... 28 
Aoüt .................................................. 29 
Septemhre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
DCcembre ......................................... 34 

4e 	trimestre ................................ 35 

I c 	tolaux Irimestricis peuvent comprcndrc des montanis Sc rapporlant a des operations qui ne soft pas propres a un mols dunnC. 
cs chiffres Ctant arrondis, 	les totaux peuvent ne pas étre egaux a Ia somme des Ckmenis. 
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TABLE 6. Transactions in Canadian Securilies with Non-residents 
Outstanding, New Issues, Retiretnenls( 1) 

1978 

Type of issue Year 
1 11 Ill IV - 

No. Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 Direct 	.............................................................................................. -88 + 77 + 17 + 71 + 77 
2 Guaranteed ..................................................................................... + 1 - + 2 - + 3 

Provincial government: 
3 Direct 	.............................................................................................. - 28 + 1 - 13 - 8 —48 
4 Guaranteed ..................................................................................... - 7 - 2 + 2 - 4 - 11 
5 Municipal 	government 	(including 	institutions) ......................... - 8 - 2 - 3 - 3 - 16 
6 Corporations ...................................................................................... + 16 + 31 - 8 - 9 + 30 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  114 + 105 - 3 + 47 + 35 

8 Common 	and 	preferred 	stocks ...................................................... 50 - 159 - 29 - 158 - 396 

9 Total ................................................................................ - 164 —54 - 32 - 111 - 361 

New issues 

Bonds and debentures: 
Government of Canada 

10 Direct . 	- - 
11 Guaranteed 	................... ....... ......... ...... ................ .......................... - - 

Provincial government: 
12 Direct .............................................................................................. + 342 + 708 + 2 + 406 + 	1.4' 
13 Guaranteed ..................................................................................... + 81 + 346 + 228 + 2 + 657 
14 Municipal 	government 	(including 	institutions)......................... + 35 + 43 + 35 + 12 + 125 
15 Corporations ...................................................................................... + 807 + 453 + 248 + 193 + 1.701 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 1,331 + 3,012 + 591 + 1,525 + 6,459 

17 Common 	and 	preferred 	stocks ...................................................... + 2 + 102 + 3 + 25 + 132 

18 Total ................................................................................ + 1,333 + 3,114 + 594 + 1,550 + 6,591 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct .............................................................................................. - 32 - 3 - 123 - 51 - 209 
20 Guaranteed ..................................................................................... - - - - - 

Provincial government: 
21 Direct ..... ......................................................................................... - 44 - 49 - 39 - 98 - 230 
22 Guaranteed ..................................................................................... - 36 - 17 - 31 - 168 - 252 
23 Municipal 	government 	(including 	institutions) ......................... - 31 - 26 - 17 - 115 - 189 
24 Corporations ...................................................................................... - 50 - 103 - 58 - 92 - 303 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  193 - 198 - 268 - 524 - 1,183 

26 Common 	and 	preferred 	stocks ...................................................... - 2 - 2 - 2 - 2 - 8 

27 Total ................................................................................ - 195 - 200 - 270 - 526 - 1.191 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shor:-::i: ........... I. 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-00 I 



- 17 - 

I ABLFALJ 6. Operations avec des non-residents sur des valeurs rnobilières canadiennes (en circulation, 
noinelles emissions, remboursements)( 1) 

1979 

Year Genre dêmission 
I II 	III 	 IV 	 - 

Année No 

millions de dollars 

Comrnerc de 	aleurs ,nobilières en circulation 

Obligations garanties et non garanties: 
()ouverneincnt elu Canada 

+ 92 + 211 Emissions 	(lirectes ........................................................................ 
+ 2 + I Emissions 	garantles ...................................................................... 2 

Provinces: 
- - Emissions 	ilirectes 	........................................................................ 3 

- 3 - 4 Emissions 	galanties ...................................................................... 4 
- 3 - I Municipalités 	(y 	compris 	institutions) ........................................ 5 
- 8 + 26 SociCtés ................................................................................................ 6 

+ 80 + 233 Total partiel. obligations garanhies ci 	non garanlics ........... 7 

- 357 - 55 Actions 	ordinaires 	et 	privilégiCcs ................................................... 8 

- 277 + 178 Total ................................................................................. 9 

Nouellcs emissions 

Obligations giranties et non garunties: 

. 

t OJVCI - flemCOt 	(lu 	Cariit(la 
4 - 	I tm missios 	(lirectes ........................................................................ 10 

- - Emissions 	garanties ...................................................................... 11 
I'rv mnces 

+ 567 + 52 Emissions 	(tirectes ........................................................................ 12 
+ 319 + 355 Emissions 	garanties ...................................................................... 13 

+ 95 + 58 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 391 + 451 Sociétés --- ....... 	..................................................................................... 15 

+ 2.141 + 961 Total pariwl, obligations garantics ci non garanlics ........... 	16 

+ 27 + 	It) Actions 	ordinaires 	et 	privilCgiCes ................................................... 17 

+ 2.168 + 971 Total .................................................................................18 

Reinbourscinents 

Obligations garanties et non garanties: 
Gouvernernent dii Canada: 

- 48 - 57 Emissions 	elirectes 	........................................................................ 19 
- - Emissions 	garanties ...................................................................... 20 

Pr9vinces: 
- 33 - 96 Emissions 	directes ........................................................................ 21 
- 48 - 114 Emissions 	garanties ...................................................................... 22 
- 133 - 73 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 79 - 74 Sociétés ................................................................................................ 24 

- 341 - 414 Total partiel. obligations garanhies ci non garanties ........... 25 

- 2 - 2 Actions 	ordinaires 	ci 	privilegiCes .......... ......................................... 26 

- 343 —416 Total ................................................................................. 27 

On trouvera unc prmScntauon ci unc analyse plus compliLc dcs mouvements dc capitaux a lung tcrmc ct i court tcrmc du Canada dans Ia 
publication - Estimations trimestrielles de ía balance canadienne des puiements internutionaux (Catalogue 67-0011.  



I 	II 	III 	IV 
N 

I 	Undelivered balance, beginning of period ...... 654 1,092 55 78 
2 	Offering of current 	period 	................... 1.769 1,975 614 1,601 

:1 	Sub-total 	................................. 2,423 3,067 669 1,679 

I )educt: 

1 	Proceeds of offering of current period ......... 803 1,905 535 1,525 
5 	Proceeds of offering of prior periods ---------- 528 1,107 56 - 

6 	Sub-total 	................................. 1.331 3.012 591 1,525 

7 	tJndelivered 	balance, 	end 	of period 	.......... 1(192 55 78 154 

Year 
- I 	II 	III 	IV 

Année 
millions of dollars 

654 154 	60 
5,959 2,047 	1,213 

6.613 2,201 	1,273 

5,805 2,041 	iii I 
654 100 

6.459 2.141 	%I 

154 60 	:117 

Year 

I \Bl.l - 	7. Prueced', of \e' 	I'iuc, of (,iri.idi:tFl 'tt1Iri(Iu, ''nlil itt 	',tt,i-rc',idt'iti',. 

In ( ii rn'ne'\ 4)1 li uncut 

Nctween Canada and all non-residents 

-- 	 - 	:t!e Ic (Sinacla et tous les non-residents 

1978 	 1979 
- 	

- 	 Year 	 Year 
I 	11 	lii 	lv 	- 	1 	11 	111 	IV 	- 

AnnCe 	 Année 
millions of dollars 

I'jyable in Canadian 
dollars only 

k,.i 	:- 	bentures: 

Goveriunent of Canada: 
I 	Direct 	................................. 66 54 78 50 248 54 45 
2 	Guaranteed ----------------------------- - - - - - - - 

Provincial government: 
1 	Direct 	................................. 1 3 2 2 8 1 52 

4 	Guaranteed ............................. 6 8 5 2 21 2 7 
5 	Municipal government (including institutions) 4 3 1 4 12 1 58 
Ii 	Corporations 	............................. 24 21 15 29 89 12 282 

7 	 Sub-total 	............................. 101 89 101 87 378 70 444 

8 	Common and preferred stocks ---------------- 2 102 3 25 132 27 10 

4 	 lotal 	............................... 103 191 104 112 510 97 454 

I'a.ible optionally or solely 
in foreign currency 

FIt uds a at debentures 
Govermnent of Canada: 

II) 	Direct 	................................. - 1,408 - 862 2.270 715 - 

II 	Guaranteed ............................. - - - - - - - 

Provincial government: 
12 	Direct 	................................. 341 705 - 404 1,450 5I3 - 

1:1 	Guaranteed ............................. 75 338 223 - 636 317 .Ii 
I 	Municipal government (including institutions) 31 40 34 8 113 94 

15 	Corporations 	............................. 783 432 233 164 1.612 379 169 

16 	Sub-total 	............................. 1.230 2,923 490 1,438 6,081 2,071 517 

17 	Common and preferred stocks ---------------- - - - - - - - 

8 	 Total 	............................... 1,230 2.923 490 1,438 6,081 2.071 517 

IABLI 8. Olferings and Deliseries of New Issues of Ctnadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

It n 	 1978 
	

1979 

I 
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I thl.I U' 7. ProdLIit de Ia vente de nouvelles emissions de valeurs mnohulières canadiennes aux non-residents. 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada et les Etats-tJni.s 

1978 	 1979 	 Genie démission 

Year Year 
II III IV - I II 	III 	IV 	- 

Année Année No 
millions de dollars 

l'ayablcs en dollars 
canadiens 

Obligat ore. gararities et non garantles: 

floiverneincrit du Canada 
1 3 12 20 36 6 4 Emissions 	(lirectes 	..................... 1 
- - - - - - - Emissions 	garanties 	.................... 2 

l'tQs'inees: 
1 2 1 1 5 1 I Emissions 	(lire(tes 	..................... 3 
4 2 1 1 8 I I linissions 	garanties 	.................... 4 
4 3 1 4 12 1 1 Municipalités 	(v compris 	institutions) ...... 5 

14 8 Ii 25 58 6 7 Soc'iétes 	................................ 6 

24 IS 26 51 119 15 14 Total 	partiel 	......................... 7 

2 94 3 7 106 18 3 Actions ordinaires et 	privilégiées 	............ 8 

26 Ill 29 58 225 33 17 Total 	.............................. 9 

Payables au choix oU cntièrernent 
en deises etrangeres 

obligations garanties et non garanties: 
Gotivernement du Canada: 

1,698 - - Emissions 	directes 	..................... 10 
- - - Emissions 	garanties 	.................... 

Pr9v inces: 
11 

• 	 924 426 - Emissions 	directes 	..................... 12 
Ill - 193 230 209 Emissions 	garanties 	.................... 13 

II 40 - 8 79 88 - Municipalités (y compris institutions) ...... 14 
fr92 272 233 164 1,261 201 20 Sociétés 	................................ 15 

896 1.594 344 1,321 4.155 945 229 Total 	partiel 	......................... 16 

- - - - - - 
- Actions ordinaires et privilegiees 	............ 17 

896 1,594 344 1,321 4,155 945 229 Total .............................. 18 

TABLE 8. Offres et livraisons de nouvelles emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1978 1979 Detail 

Year 	 Year 
1 	II 	Ill 	IV 	- 	1 	II 	III 	IV 	- 

Année 	 Année 	 No 
millions de dollars 

	

490 	980 	- 	78 	490 	154 	60 	 Emissions 	livrer en debut de période ......1 

	

1,410 	632 	448 	1,448 	3,938 	866 	425 	 OfIres. période en cours ..................... 	2 

	

1,900 	1,612 	448 	1,526 	4.428 	1,020 	485 	 Total partici .............................3 

Mo ins: 
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1'ABLF. 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

I 
All non-residents 

Tous non-residents 

Transact ions - Operations Amount 
outstanding 

Item June 30, 
1978 1979 1979 

Solde 
Year 	 Year impayé 

I II III IV - 	I 	II 	III 	IV 	- 30 juin 
Année 	 Année 1979 

No. 
millions of dollars 

Government of Canada treasury bills: 
1 Sales 	---------------------------------------------------------------- 1,399 1,453 1,545 1.578 5,975 	1,656 	1,785 
2 Purchases(2) ................................................... 1,448 1.416 1,522 1,642 6.028 	1.479 	1,725 
3 Net --------------------------------------------------------------- - 49 + 37 + 23 - 64 - 53 + 177 	+ (it) 987 

Commercial paper:( 3) 
4 Sales 	................................................................ 325 281 263 311 1,180 	391 	545 
5 Purchases(2) ................................................... 440 363 232 367 1.402 	296 	561 
6 Net ............................................................... - 115 - 82 + 31 - 56 - 222 	+ 95 	- 16 202 

Finance company paper: 
7 Sales 	......................... ....................................... 1,644 1,767 1,840 2,055 7.306 	1,468 	1,624 

ltii' I 	1ft3 1 T 	' 	1 
•1 '\, 	t I ' i- 	''i..- ,.. 	 -- I 

Other (unadian short-term paper. 
Provincial and municipal governments. 

direct and guaranteed: 
10 	Sales ............................................................ 59 	81 	89 	268 	497 	176 	136 
11 	Purchases(2) ............................................... 89 	58 	65 	259 	471 	137 	157 
12 	Net ........................................................... 	- 30 	+ 23 	+ 24 	+ 9 	+ 26 	+ 39 	-21 	 122 

Banks: 
13 	Sales 	............................................................ 109 169 132 191 601 238 334 
14 	Purchases(2) ............................................... 124 149 108 231 612 190 195 
15 	Net ........................................................... - 15 + 20 + 24 -40 - 11 + 48 - 139 	 258 

Other financial corporations: 
16 	Sales 	............................................................ 1,063 1,048 1,216 1,696 5.023 2,002 2.905 
17 	Purchases(2); .............................................. 1,127 1,033 1,185 1,543 4,888 1,515 2.918 
18 	Net ........................................................... - 64 + 15 + 31 + 153 + 135 + 487 -13 	 1,259 

Total, other short-term paper: 
19 Sales 	................................................................ 1,231 1,298 1,437 2,155 	6,121 2,416 3,375 
20 I'urchases(2) ................................................... 1,340 1,240 1,358 2,033 	5,971 1,842 3,270 
21 Net ............................................................... -  109 + 58 + 79 + 122 + 150 + 574 + 105 	 1,639 

Total: 
22 Sales 	................................................................ 4,599 4,799 5,085 6,099 20,582 5,931 7.329 
23 Purchases(2) ................................................... 4,723 4,752 5.137 5,967 20.579 5.087 7,106 
24 Net ..... .. .................................................. - 124 + 47 - 52 + 132 	+ 3 + 844 + 223 	 3.803 

(I) A more comprehensive prcsentation and analysis on Canada's capital movements in both long and short lciii 	 h, 

publication - Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-00 I 
(2) Including maturities, 
(3) Including bankers acceptances 
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1 .kBI.i'Ati 9. Opéralions sur cerains effels du commerce du niarché inonétaire a court lerme au Canada(1) 

Residents oF the United States 

Residents des Etats-L;nis 

Transactions - Operations 

Detail 
1978 	 1979 

Year 
1 	II 	III 	IV 	- 

Annéc 

millions de dollars 

821 	882 1,034 	843 3,580 	842 1.220 
822 	884 	999 	878 3,583 	743 1.055 
—1 	—2 + 35 —35 —3 + 99 + 165 

269 231 229 273 1.002 312 498 
415 283 203 334 1,235 244 472 

- 146 - 52 + 26 - 61 - 233 + 68 + 26 

175 1.712 1,795 2,039 7,121 1.407 1.550 
1.985 1.906 7,001 1.422 1.502 

190 + 133 + 120 - 15 + 48 

	

39 	57 	72 	264 	432 	172 	131 

	

71 	38 	45 	244 	398 	133 	155 
- 32 + 19 + 27 + 20 + 34 + 39 - 24 

	

104 	133 	100 	165 	502 	140 	246 

	

120 	112 	82 	200 	514 	130 	106 
—16 + 21 + 18 —35 —12 + 10 + 140 

	

970 	951 1,084 1,800 4.605 1,667 2.623 

	

1,062 	913 1,057 1.444 4,476 1,302 2.558 
- 92 + 38 + 27 + 156 + 129 + 365 + 65 

1.113 1,141 1.256 2.029 5.539 1,979 3,000 
1.253 1.063 1,184 1,888 5.388 1,565 2.819 

—140 + 78 + 72 + 141 + 151 + 414 + 181 

3.778 3.966 4,314 5,184 17.242 4,540 6,268 
3.968 3,862 4,371 5,006 17,207 3,974 5,848 
- 190 + 104 - 57 + 178 + 35 + 566 + 420 

Year 
Iv 	- 

AnnCe 

Bons du trésor du Gouverncment du Canada: 

	

Ventes .................................................................................... 	 1 
Achats( 2) .............................................................................. 2 

Net ..................................................................................... 3 

Etl'ets de commerce canadiens( 3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Efiets des soclétés de financement: 

	

\entcs .................................................................................... 	 7 
Achats(2) .............................................................................. 8 

Net ..................................................................................... 9 

Autres etTets de commerce canadiens: 
Administration provinciales et municipales, 

gararities et non garanties: 

	

VetOes ................................................................................ 	10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 
Ventes ................................................................................ 13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres soejétés de linancement: 
Ventes ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres ellets a court-tcrmc: 
Ventes .................................................................................... 19 
Achats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
Ventes .................................................................................... 22 
Aehats(2) .............................................................................. 23 

Net .............................................................................. 24 

. 	
. 	On trouvcra une presentation et une analyse plus complete des mouvemenis dc capitaux a long tcrmc ci a court terme du Canada dans Ia 

publication - Estimations trimestrielles de Ia balance canadienne des paiements internutionaux (Catalogue 67-00 I 
\ compris amorttssclnent. 
' compris Ics acceptations bancaires. 



- 22 - 

TABLE 10. Selected Capital Market Statistks 

Stock prices tJ iinl.iIuiti 	Iti 

Cours (lea actions (ertains rendements du marché des capi(.itl\ 
United States Lng-term 

Canada - - 

Etats-Unis Long terme 
Toronto Standard 

Stock and 
Exchange Poor's Canadian Government United States 

Composite Composite industrials of Canada government 
300 500 average average average 

1975=1000 1941-43=10 (1) (2) (3) 

Indice Indice Moyenne Moyenne Moyenne 
composite composite des du dii 

300 500 valeurs gouvernement gouvernement 
de Ia de industrielles du des 

Bourse Standard canadiennes Canada Etats-Unis 
de Toronto and Poor's (1) (2) (3) 
1975=1,000 1941-43=10 

I 1977 	- 	January ............................................................... 996.60 103.81 9.76 8.52 6.68 
2 February ......................... -----............. - ................. L()08.92 100.96 9.83 8.62 7.15 
3 March 	

......... -- ... - .......... ------ .... ----------- .... - ...... -- ...... 
1,022.11 100.57 9.88 8.83 7.20 

4 April.................................................................... 994.79 99.05 9.82 8.85 7.14 
5 May ..................................................................... 981.19 98.76 9.71 8.77 7.17 
6 ,June ..................................................................... 1,031.24 99.29 9.63 8.72 6.99 

7 -July 	..................................................................... 1,033.53 100.19 9.67 8.70 6.97 
8 August 	................................................................ 1.00330 97.75 9.62 8.57 7.00 
9 September .......................................................... 1,000.07 96.23 9.55 8.61 6.94 

10 October............................................................... 970.53 93.78 9.63 8.70 7.08 
11 November 	.......................................................... 1.01748 94.28 9.69 8.74 7.14 
12 December ........................................................... 1,059.59 93.82 9.71 8.77 7.23 

13 1978 	- 	January............................................................... 998.44 90.28 9.92 9.06 7 
14 
15 

February............................................................. 
March 	................................................................. 

1,005.68 
1,063.26 

88.98 
88.82 

9.94 
9.95 

9.15 
9.17 7 

16 April.................................................................... 1,081.50 92.71 9.96 9.22 7.71 
17 May ..................................................................... 1,128.76 97.41 9.95 9.23 
18 -June ..................................................................... 1,126.16 97.66 9.95 9.23 

19 July 	..................................................................... 1,193.79 9 7. 19 9.87 9.17 8.09 
20 August 	................................................................ 1,232.21 103.92 9.89 9.16 7.87 
21 September .......................................................... 1,284.66 103.86 9.93 9.15 7.82 
22 October............................................................... 1,215.84 100.58 10.26 9.48 8.07 
23 Nosember 	.......................................................... 1,269.80 94.71 10.25 9.54 8.16 
24 December ........................................................... 1,309.99 96.10 10.34 9.68 8.36 

25 1979 	- 	January............................................................... 1,355.43 99.70 10.45 9.82 8.43 
26 February............................................................. 1,385.36 98.23 10.52 9.97 8.43 
27 March ................................................................. 1,466.37 100.11 10.46 9.91 8.45 
28 April.................................................................... 1,484.31 102.10 10.30 9.66 8.44 
29 May ..................................................................... 1,519.67 99.73 10.29 9.68 8.55 
30 June..................................................................... 1,618.41 101.73 10.34 9.73 8.32 

31 July 	..................................................................... 1,558.10 102.71 10.52 9.84 8.35 
32 August 	................................................................ 
33 September .......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December ........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Wcir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 

t) Exprcsscd as annual yield. Last Wednesday. 
Source: Rink i1 (,in,idj cx.cp1 is indwaied. 

S 

Period 

No 

I 
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TABLFAU 10. Certaines statistiques du marché des capitaux 

I 	(ted capital market yields 
- Forward 

alements du marché des uapitiu.x prernium( + 
Short-term or 

- discount)-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury 1)1115 90-days 
90-days 90-days 90-das y (8) 	 Période 

Effes des Eliets Bons du tresor fléport( + 
soriétés de (le commerce it 90 jours ou 
tinantement it 90 Jours Eurodollars Report(-) 
it 90 jours  (4) it terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-IJnis 
- - - 	. 	- it 90 jours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) 	 No 

8.16 4.87 8.04 4.82 5.13 3.03 1977 	Janvier .............................................. 1 
7.77 487 7.65 4.79 5.13 2.62 Février ---------------------------------------------- 2 
7.77 4.87 7.54 4.73 5.38 2.54 Mars -------------------------------------------------- 3 
714 4.87 7.58 4.63 5.25 2.52 Avril -------------------------------------------------- 4 
7.12 5.65 7.05 5.28 5.94 1.16 Mai .................................................... 5 
6.99 5.52 7.07 5.10 5.75 1.38 Juin 	................................................... 6 

7.25 5.52 7.14 5.30 5.75 1.41 Juillet ................................................ 7 
7.51 6.05 7.14 5.73 6.38 1.28 Aot 	.................................................. 8 
7.25 6.44 7.10 6.16 7.00 0.34 Septembre ........................................ 9 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 10 
7.51 6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 11 
7.23 6.85 7.17 6.34 7.38 - 0.15 Décembre ......................................... 12 

7 73 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	Janvier .............................................. 13 • 	728 
7

4 5 7.01 
6.97 

7.30 
7.73 

6.66 
6.50 

7.36 
7.50 

0.07 
0.47 

Février .............................................. 
Mars .................................................. 

14 
15 

7.08 8.19 6.49 7.44 0.61 Avril .................................................. 16 
7.49 8.20 6.87 7.94 0.22 Mai 	.................................................... 17 

32 8.03 8.26 7.19 8.69 - 0.50 .Juin 	................................................... 18 

8.63 8.14 8.66 7.16 8.50 0.07 Juillet ................................................ 19 
9.10 8.25 8.80 7.56 8.81 0.32 Aocit 	.................................................. 20 
9.41 8.87 9.17 8.39 9.81 0.00 Septembre ........................................ 21 

10.04 9.37 9.85 8.17 10.44 - 0.41 Octobre ............................................. 22 
10.67 10.64 10.36 9.51 11.63 - 0.97 Novembre ......................................... 23 
10.78 10.99 10.46 9.70 12.06 - 1.16 Décembre ......................................... 24 

11.10 10.40 10.85 9.68 10.44 0.57 1979 	- 	Janvier .............................................. 25 
1099 10.37 10.82 9.82 10.69 0.00 Février .............................................. 26 
11.31 10.16 10.92 9.87 10.75 0.42 Mars .................................................. 27 
11.20 9.99 10.82 9.49 10.63 0.60 Avril .................................................. 28 
11.15 10.33 10.84 9.90 10.50 0.42 Mai .................................................... 29 
11.15 10.05 10.78 9.13 10.75 0.21 jujn 	................................................... 30 

11.55 10.40 11.24 9.85 10.94 0.31 .Juillet ................................................ 31 
Aoüt .................................................. 32 
Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre ......................................... 35 
I)écemhre ......................................... 36 

( I ) Dcrnicr jour ouvrablc du mols. Echëancc moycnne de 20 ans environ. MeLcod. Young. Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernicr mcrcredi du mois des emissions directes venant it CchCancc ou rcmboursablcs dans 10 ans ou plus. 
(3) Moycnne quondienne de Ia sematne prCcédente des emissions venant a cchCancc ou rcmhoursablcs dans lOans ou plus. United Stales Federal 

Reserve Bulleti, 
(4) Dcrnicr mcrcrcdi du mois. 
(5) Dernier mcrcredi du mois. Ajustement sur Ia base d'un rcndemcnt r6cl de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyennc des offrcs Ic jeudi suivant Ic dernier mercrcdi du mois. 
(7) Moycnnc des olfrcs Ic lundi suivant immédiatement Ic dernier mercredi du mois. Ajustemeni sur Ia based 'un rendement rdel de 365 jours a partir 

d'un escompte de 360 jours. 
(8) Rendement annuel. Dernier mercredi du mois. 

n,ircc 11,nitc  dii (.ini),, .aif indic,mon orl1r.itre 
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