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Security transactions with non-residents in outstand-
ing Canadian and freign securities produced a net inflow 
of $161 million in August, compared with a net inflow of 
$100 million in July, and represented the highest monthly 
net inflow since April 1976. The gross amount of trading 
rose by more than a quarter, reflecting higher levels of 
activity on North American stock exchanges. 

Nearly all the net inflow was attributable to trading 
with non-residents in outstanding Canadian securities, 
which resulted in a record monthly net inflow of $160 
million, compared with a net inflow of$ 106 million in July. 
Dealings in outstanding Canadian equities gave rise to a 
record monthly net inflow of $147 million in August, a 
substantial increase from the net inflow of $68 million 
recorded in July. Gross trading value rose by nearly 30%, in 
line with the rise in activity on Canadian stock exchanges. 
The Toronto Stock Exchange Composite 300 Index rose 
sharply in August, up 137.20 points, or 8.81%, over the 
month, to close the month at another record high. at 
1695.30. All fourteen sectors rose during the month, with 
the real estate and construction sector rising the most, by 
nearly 22%. 01 the more heavily weighted sectors, the 
principal gainers were the transportation, metals and miner-
tk, and oil and gas sectors. Canada's relatively favourable 
criergy position may have contrihutedto a net inflow into 
tIice latter two sectors coupled with interest in drilling in 
the Beaufort Sea and off Canada's east coast. Trading in 
(,inadian debt issues led to a net inflow of $13 million in 
August, a considerable reduction from the net inflow of $38 
million the month earlier. Increased re-purchases by resi-
dents of Canada of Government of Canada bonds ac-
counted for much of the change. 

Transactions with non-residents in outstanding for-
eign securities resulted in a net inflow of $1 million, com-
pared with a net outflow of $6 million in July. Dealings in 
United States stock represented the bulk of the trading 
activity. The gross trading level rose by nearly 50%, as prices 
rose sharply on New York stock exchanges. The Standard 
and Poor's Composite 500 Index rose 4.5%, during the 
month, to reach 107.36, its highest monthly closing level 
since October 1973. 

For the first eight months of the year, transactions 
with non-residents in outstanding Canadian and foreign 
securities produced a net outflow of $8 million. Trading in 
outstanding Canadian debt issues, principally Government 
of Canada bonds, resulted in a net inflow of $364 million, 
mostly from residents of the United Kingdom and other 
\erseas countries outside Europe. Dealings in Canadian 

1iities gave rise to a net outflow of$ 197 million, mainly to 
idenis of the United Kingdom and continental Europe. 

Ii insactions with non-residents in outstanding foreign 
ccurities led to a net outflow of $175 million, almost 

entirely attributable to dealings in United States stock. 

Les operations avec des non-residents sur des valeurs 
mobilières canadiennes et étrangéres en circulation se sont 
soldCes par une entrée de $161 millions en aoQt, contre $100 
millions en juillet: il s'agit là de l'entrée nette Ia plus élevée 
depuis avril 1976. L'efl'ervescence des marches hoursiers nord-
américains s'est traduite par une hausse de plus du quart des 
transactions brutes. 

Les echanges de valeurs mobiliCres canadiennes en 
circulation avec des non-residents ont compte pour Ia majeure 
partie de l'entrée nette, ayant atteint un record de $160 millions, 
contre $106 millions en juillet. Les operations sur actions 
canadiennes en circulation ont engendre une entrée nette record 
de $147 millions en aoüt, ce qui reprCsente une hausse apprCcia-
ble par rapport a l'entrée de $68 millions enregistree en juillet. 
La valeur brute des echanges a grimpé de prCs de 30%, cc qui 
s'accorde avec Ia hausse de l'activitC sur les marches boursiers 
canadiens. L'indice composite de 300 titres de Ia Bourse de 
Toronto a progressC considérahlement en aoUt. de 137.2 points 
ou 8.81% pendant le mois, pour clOturer encore a un niveau sans 
precedent, de 1695.3. Les quatorae secteurs ont connu des 
hausses au cours du mois. Ia plus Clevée étant celle de prCs de 
22% du secteur de l'immohilier et de Ia construction. Parmi les 
secteurs ayant une pondération élevée, les bonds les plus 
marques ont ete enregistres par les transports, les métaux et 
minéraux, et le pétrole et Ic gaz. La position relativement 
avantageuse occupee par Ic Canada dans le domaine de l'Cner-
gie a pu contribuer a l'entrCe nette dans ces deux derniers 
secteurs, ainsi que l'interét manifeste a l'egard des forages dans 
Ia mer de Beaufort et au large de Ia cOte cst du pays. Les 
echanges d'émissions obligataires canadiennes se sont soldés 
par une entrée de $13 millions en aoQt. soit une baisse conside-
rable par rapport au chift're enregistre Ic mois precedent ($38 
millions). Cette variation a etC causée par l'augmentation des 
rachats d'ohligations du gouvernement du Canada par des 
residents du Canada. 

Les operations sur valeurs mobiliCres étrangères en 
circulation ont entrainé une entrée nette de $1 million, contre 
une sortie nette de $6 millions en juillet. L'activité a été surtout 
constituée par des echanges d'actions américaines. Le niveau 
des transactions brutes a grimpC de prCs de 50%, par suite d 'une 
augmentation marquee des prix sur les marches boursiers de 
New-York. L'indice composite de 500 titres de Standard and 
Poor a progresse de 4.5% au cours du mois, atteignant 107.36; 
c'est l'indice de cloture mensuel Ic plus élevé depuis octobre 
1973. 

Pour les huit premiers mois de l'année, les transactions 
sur valeurs mohiliCres canadiennes cc CtrangCres en circulation 
avec des non-residents se sont soldées par unc sortie de $8 
millions. Les echanges d'émissions obligataires canadiennes en 
circulation, principalement d'obligations du gouvernement du 
Canada, ont entrainC une entrée nette de $364 millions, prove-
nant surtout de residents du Royaume-Uni et de pays d'outre-
mer ailleurs qu'en Europe. Les Cchanges d'actions canadiennes 
ont produat une sortie nettc de $197 millions, surtout a destina-
tion de residents du Koyaume-Uni et de l'Europe continentale. 
Les échanges de valeurs mohiliCres etrangCres en circulation 
avec des non-residents ont engendre une sortie nette de $175 
millions, attribuable presque entiCrement aux operations sur des 
actions américaines. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residcnis 

All Residents o 	the 
non-residents Cnited States 

Tous Residents des 
non-residents Etats-Unis 

l'eriod 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

No. 
millions o dollars 

1 1977 	- 	Year ..................................................................... 2,274.1 2,122.4 + 	151.7 1,078.8 930.4 + 148.4 

2 1978 	- 	Year ..................................................................... 2,615.9 2,976.8 - 360.8 1,408.7 1,563.1 - 154.5 

3 1979 	- 	8 	Months ............................................................ 3,377.8 3,210.9 + 166.9 1,863.0 1,894.8 - 31.9 

4 1978 	- 	.January 	.............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
5 February ............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 March ................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
7 1st 	quarter .................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
9 May ..................................................................... 206.5 191.1 + 15.5 117.7 105.9 + 	11. 

10 .June 280.0 345.2 - 65.3 152.8 251.5 - 
11 

.................................................................... 

2nd 	quarter ................................................... 686.3 740.5 - 54.1 378.6 475.1 - hi 

12 July ..................................................................... 177.6 165.1 + 	12.6 109.5 95.4 + 
13 August ................................................................ 243.1 224.0 + 	19.1 144.1 125.0 + 190 
14 September 	......................................................... 259(1 317.7 - 58.6 154.9 180.0 - 25.1 
15 3rd 	quarter .................................................... 680.4 712.5 - 32.1 408.8 403.3 + 5.4 

1' October 	.............................................................. 269.3 269.3 - 0.1 156.1 134.2 + 21.9 
17 November .......................................................... 208.7 294.9 - 86.2 108.3 187.1 - 78.8 
18 December 	.......................................................... 210.4 236.4 - 26.0 93.0 109.7 - 16.7 
19 4th 	quarter .................................................... 691.6 802.6 - 111.0 360.0 432.7 - 72.7 

20 1979 	- 	January 	.............................................................. 252.3 251.9 + 0.4 144.4 143.6 + 0.8 
21 February 	............................................................ 303.2 593.1 - 289.9 144.9 465.6 - 320.7 
22 March ................................................................. 370.4 307.1 + 63.4 191.8 152.5 + 39.3 
23 1st 	quarter .................................................... 930.3 1,207.5 - 277.2 484.3 773.4 - 289.2 

24 April 	................................................................... 433.8 304.3 + 129.5 174.8 181.5 - 6.7 
25 May ..................................................................... 556.8 589.8 - 33.0 327.3 365.4 - 38.1 
26 June .................................................................... 529.3 447.8 + 81.5 299.9 245.2 + 54.7 
27 2nd 	quarter ................................................... 1,524.1 1,346.5 + 177.6 805.1 795.2 + 9.9 

28 July ..................................................................... 417.9 311.9 + 106.0 244.7 157.0 + 87.7 
29 August ................................................................ 505.5 345.0 + 160.5 328.9 169.1 + 159.7 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures arc rounded, totals may not equal sum of component parts. 
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I'ABLFAU 1. Opéralions avec des non-residents sur des %'aleurs inobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe iion-residents 

Rsidents (lu Residents dEurope Tous autres 
Royaume- U ni continentale non-residents 

PCriode 

Sales 	Purchases Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from sales( + I to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achuts Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + ) 

millions de dollars 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 Année, 	1977 .................................................... 1 

516.1 573.4 - 57.3 463.3 459.6 + 3.7 227.8 380.6 - 152.7 Année. 	1978 .................................................... 2 

5330 545.9 - 12.9 503.5 590.7 - 87.2 478.3 179.4 + 298.9 8 	mois. 	1979 ................................................... 3 

58.2 56.7 + 1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	Janvier 	............................................. 4 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Février .............................................. 5 
33.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mars 	................................................. 6 

129.4 147.9 - 18.5 126.7 89.2 4- 	37.5 40.3 232.1 - 191.8 ler 	trimestre ............................... 7 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. H 
.18.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 9 
031 421 4- 	200 4 9. 9 391 -4- 	105 11.2 12,1 -1- 	22 -JIlirl 	................................................ 10 
.07 1222 1. 63 101 * 	2:4.3 50.7 -(0.1 4 	lu; 2 	trIu - lI'' 	........................ II 

''I, ' 1 (Ii -I1; 
- 03 

iu .J11W-1 
.1 36 + 	I .414 -162 22.7 (hO + 	0.1) Aout 	.................................................. II 
48.5 75.5 - 27.t) 38.8 39.2 - (1.5 16.8 22.9 - 6.1 14 

113.8 144.4 - 30.6 107.7 131.9 - 8.3 50.1 48.8 + 	1.3 
Septcrnbre ....... ........  ......................... 

3e 	trimestre ................................ 15 

48.5 54.0 - 55 39.8 59.2 - 19.4 24.8 22.1 + 2.8 Octobre ............................................. 16 
35.9 44.1 - 8.1 33.0 46.8 - 13.8 31.5 17.0 + 14.5 Novembre ........................................ 17 
57.1 60.8 - 37 29.9 45.4 - 15.5 30.3 20.4 + 9.9 Décembre ......................................... 18 

142.1 158.9 - 16.7 102.6 151.5 - 48.9 86.8 59.5 + 27.3 4e 	trimestre ................................ 19 

45.7 37.1 + 8.5 39.3 59.9 - 20.6 23.0 11.3 + 	11.7 1979 	- 	Janvier ............................................. 20 
53.3 54.7 - 1.4 58.5 56.2 + 2.3 46.5 16.6 + 29.9 Février .............................................. 21 
81.7 64.5 + 17.2 58.0 72.3 - 14.4 38.9 17.8 + 21.1 Mars 	................................................. 22 

180.7 157.3 + 23.5 156.2 230.6 - 74.3 109.1 46.2 + 62.9 ler 	trimestre ............................... 23 

89.4 44.6 + 44.8 59.1 51.7 + 7.4 110.5 26.5 + 80.4 Avril 	................................................. 24 
92.7 127.9 - 352 69.1 63.4 + 5.7 67.7 33.0 + 34.7 Mai 	................................................... 25 
62.6 70.3 - 77 88.6 103.() - 14.4 78.3 29.3 + 48.9 Juin................................................... 26 

244.8 242.9 + 1.8 217.2 218.5 - 1.3 257.0 89.8 + 167.2 2e 	trimestre ................................ 27 

49.0 73.6 - 24.5 62.0 56.5 + 5.5 62.1 24.8 + 37.3 -inflIct ............................................... 28 
58.5 72.1 - 13.7 68.1 85.2 - 17.1 50.1 18.6 + 31.5 Aoit .................................................. 29 

Septembre ........................................ 30 
3e 	trimestre ................................ 31 

Octobre.............................................32 
Novembre ........................................33 
Décembre ......................................... 34 

4e trirnestre ................................35 

oia: Les totaux irimestriels pcuvcnt comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donné. 
Les chiWres Clant arrondis, les totaux peuvent ne pas Ctrc a Ia somme des ClCments. . 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non-residents Etats-t'nis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventea Achats Ventes Ventes Achats Ventes 
nettea( + ) nettes( + 

No. 
millions of dollars 

1 1977 	- 	Year ..................................................................... 1,776.6 1,608.5 + 	168.1 1,470.5 1,335.5 + 135.0 

2 1978 	- 	Year ..................................................................... 2,522.0 2,477.9 + 44.1 2,198.9 2,138.1 + 60.8 

4 1979 	- 	8 	Months ............................................................ 1,757.7 1,932.7 - 175.0 1.5953 1,767.8 - 172.5 

4 1978 	- 	January .............................................................. 156.7 115.7 + 40.1 135.0 92.7 + 42.4 
5 February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
6 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter .................................. -................. 421.9 374.5 + 47.4 355.0 303.1 + 51.9 

8 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
9 May ..................................................................... 286.2 286.8 - 0:6 247.2 250.1 - 2 

10 .Juni 	.. 	 . 	............. 2384 2170 + 20.7 2051 188.7 + 	IlLS 
11 2nd 	5urk 	............ . 75111 71n7 - 	:157 041; I) 02n + 	17.1 

12 .J5 '2 1 75k -. 	15 2 1:11. 	I 152 	I 17 7 
13 August 	....... ......................................... ........... ..... . 297.1 309.8 - 12.4 205:1 274.11 -. 	I 	1.1 
14 September 	......................................................... 269.3 238.6 + 30.8 244.4 212.1 + 32.3 

15 3rd 	quarter .................................................... 748.9 757.4 - 8.5 661-3 669.6 - 8.3 

16 October 	.............................................................. 2552 234.5 + 20.7 226.2 189.4 + 36.8 
17 November .......................................................... 194.5 206.9 - 12.4 173.5 175.1 - 1.6 
18 December 	.......................................................... 130.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarter .................................................... 600.8 629.3 - 28.4 536.6 536.8 - 0.2 

20 1979 	- 	January 	.............................................................. 162.1 228.8 - 66.7 142.9 210.1 - 67.2 
21 February ............................................................ 154.5 197.8 - 43.3 138.4 175.1 - 36.7 
22 March ................................................................. 184.0 198.5 - 14.5 168.9 178.1 - 9.2 
23 1st 	quarter 	.................................................... 551.6 653.6 - 102.0 495.0 586-7 - 91.6 

24 April 	................................................................... 156.3 185.9 - 29.6 141.1 170.8 - 29.7 
25 May ..................................................................... 212.7 217.4 - 4.7 189.8 194.2 - 4.4 
26 June .................................................................... 255.4 283.1 - 27.7 233.3 269.2 - 36.0 

27 2nd 	quarter ................................................... 652.4 720.0 - 67.6 585.0 661.3 - 76.3 

28 July ..................................................................... 222.9 228.8 - 6.0 205.2 212.4 - 7.2 

29 August ................................................................ 330.9 330.3 + 0.6 310.1 307.4 + 2.7 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular rm,,ith 
As figures are rounded - 	totals may not equal sum of component parts. 
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1 tRI FAt! 2. Operations a'ec des non-residents sur des valeurs mobilières étrangères en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
l- oyaume- Uni coot inentale non-residents 

PCriode 

Sales Purchases Net Sates Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
net tes( + ) nettes( + ) net tes( + 

No 
millions de dollars 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 ---------------------------------------------------- I 

130.4 162.0 - 31.6 42.5 41.8 + 0.8 150.2 135.9 + 14.3 Année. 	1978 .................................................... 2 

47.9 57.2 - 9.3 42.2 50.1 - 7.9 72.3 57.6 + 14.7 8 	mois, 	1979 ................................................... 3 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	.Janvier 	............................................. 4 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 Février .............................................. 5 

15.8 15.8 - 2.6 2.8 -0.1 11.8 10.5 + 	1.3 Mars 	................................................. 6 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre ............................... 7 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 8 
4.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 9 
29 109 4- 	2.0 6.6 56 + 	1.0 13.7 124 + 	12 .Jiiri 	 . . 10 

is Ott, 322 ., 161 II) + 	IS 17 lit, ti 2,Iri,i,,ir, II 

liz, I_'. .1 '2 1.1 itt t + 	It •JiiiIl,i 2 
l+,.2 1.2 21, ii .06 -- 	iS 1.1.7 1.1.1 + 	I.) .(iut 	.................................................. 13 
10.3 8. + 	1.6 2.5 4.7 - 2.2 12.1 13.1 - 0.9 Septcnihri- ........................................ 14 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 :37.6 36.2 + 	1.4 3e 	trirnestre ................................ 15 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3.2 Octobre ............................................. 16 
4.7 17.8 - 13.1 1.8 2.0 - 0.2 14.5 12.1 + 2.5 Novembre ........................................ 17 
3.0 4.8 - 1.7 1.9 2.6 - 0.7 9.3 7.8 + 1.5 Décembre ......................................... 18 

16.5 45.0 - 28.4 9.6 9.9 - 0.3 38.1 37.6 + 0.5 4e 	trimestre ................................ 19 

8.2 5.1 + 3.1 3.6 3.1 + 0.5 7.4 10.5 - 3.1 1979 	- 	.Janviei. 	............................................. 20 
5.4 12.9 - 7.6 5.0 2.3 + 2.7 5.8 7.5 - 1.8 Févriei ............................................... 21 
6.3 8.4 - 2.1 2.1 6.2 - 4.1 6.6 5.8 + 0.8 Mars 	................................................. 22 

20.5 26.5 - 5.9 15.4 16.6 - 1.2 20.6 23.8 - 3.2 let 	trimestre ............................... 23 

4.5 8.2 - 3.7 2.7 2.7 + 0.1 7.9 4.2 + 3.7 Avril 	................................................. 24 
6.3 6.5 - 0.3 2.7 10.9 - 8.3 14.0 5.8 + 8.2 Mai 	................................................... 25 
5.8 5.7 + 0.1 6.3 3.9 + 2.4 10.0 4.2 + 5.8 Juin ................................................... 26 

16.6 20.5 - 3.9 18.9 23.9 - 5.1 31.9 14.3 + 	17.7 2e 	trimestre ................................ 27 

5.9 5.9 - 4.4 3.0 + 1.4 7.4 7.6 - 0.2 Juillet ............................................... 28 
4.9 4.4 + 0.5 3.5 6.5 - 3.0 12.3 12.0 + 0.4 Aoiit .................................................. 29 

Septembre ........................................ 30 
3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nt,tis: l.cs totaux trimestriels peuvent comprcndre des monlants se rapportant a des operations qui nc sont pas propres a un mois donnC. 
I.es chiltres Ctant arrondis. 	les totaux pcuvcnl ne pas étre egaux a Ia somme dcs Clements. 
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TABLE 3. Transactions in Outstanding Sccuritic 	itli 	n-rcidcrti' 

August 1979 

AU lulcuts of 	the 
non-residents United States 

Tous Hsidents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + I nettes( + 

No. 
millions of dollars 

1 Grand total, Canadian and foreign securities............. 836.4 675.3 + 	161.1 638.9 476.5 + 162.4 

2 Canadian 	securities, 	total .............................................. 505.5 345.0 + 160.5 328.9 169.1 + 159.7 

3 Bonds 	and 	debentures................................................. 88.5 75.4 + 	13.1 22.8 17.9 + 4.8 

4 Common 	and 	preferred 	stock ................................... 417.0 269.6 + 147.4 306.1 151.2 + 154.9 

5 Foreign 	securities, 	total................................................. 330.9 330.3 + 0.6 310.1 307.4 + 2.7 

United States issues: 

6 Bondsanddebentw- I . 

7 Common 	and 	preferred 	stock ................................... 314.1 316.7 - 2.6 297.1 300.3 - 

Other foreign issues: 

8 Bonds 	and 	debentures................................................. 0.2 0.5 - 0.3 0.1 0.1 - 

9 Common 	and 	preferred 	stock ................................... 4.6 6.4 - 1.8 1.4 0.8 + 0.6 

Analysis of bonds and debentures 

a 

I 

Canadian issues: 

Government of Canada: 

10 Direct.......................................................................... 72.0 
11 Guaranteed................................................................. 0.3 

I'rov incial: 

12 Direct.......................................................................... 0.8 
13 Guaranteed................................................................. 3.3 

14 Municipal ....................................................................... 0.1 

15 Corporations .................................................................. 12.0 

United States issues: 

16 Government ................................................................... 5.7 
17 Other............................................................................... 6.3 

Note: As figures are rounded, totals may not equal sum of component parts. 

42.8 + 29.1 14.7 7.8 + 6.9 
0.1 + 0.2 0.1 - + 0.1 

8.8 - 8.0 0.1 0.9 - 0.8 
6.7 - 3.4 1.9 2.7 - 0.8 

1.6 - 1.5 0.1 1.4 - 1.3 

15.4 - 3.4 5.8 5.1 + 0.8 

2.6 + 3.2 5.2 2.2 + 
4.1 + 2.2 6.2 4.0 + I 
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YABITAV 3. ()pérition% iiiei tidies iucc des non-residents sur des valeurs mobiiières en circulation 

. 

	
9ñt 1Q10 

c.uI&iit, 	of 	tli& Rcsolciit 	01 All other 
United Kingdom ('ontinental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume. tini continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	1'rom 	sales( +) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions de dollars 

Genre d'émission 

63.4 76.5 - 13.1 71.6 91.7 - 20.1 62.4 30.6 + 31.9 Total general. saleurs mobiiiCres 
canadiennes ci CirangCres. 

58.5 72.1 - 13.7 68.1 85.2 - 17.1 50.1 18.6 + 31.5 Valeurs 	canadiennes, 	total ...........................2 

35.2 36.4 - 1.2 5.4 17.4 - 12.0 25.1 3.7 + 21.4 Obligations garanties et non 	 3 
garanties. 

23.3 35.7 - 12.4 62.7 67.8 - 5.1 25.0 14.9 + 	10.1 Actions ordinaires et privilégiées ..........4 

4.9 4.4 + 0.5 3.5 6.5 - 3.0 12.3 12.0 + 0.4 Valeurs 	CirangCrcs. 	total..............................5 

missions des Etats.Unis: 

I I - -- I) •1 + 01 obligations garanties et non 	 6 
garanties. 

1 3.7 + 0.2 3.5 5.0 - 1.5 9.5 7.7 + 1.8 Actions ordinaires et privilegiees ..........7 

Autres emissions étrangéres: 

- 0.1 - 0.1 - - - - 0.2 - 0.2 Obligations garanties et non 	 8 
garanties. 

0.9 0.4 + 0.5 - 1.5 - 1.5 2.3 3.7 - 1.4 Actions ordinaires et privélégiée ........... 

Analyse des obligations garanties 
ci non garanhics 

Emissions canadiennes: 

Gouvernement du Canada: 

31.0 18.1 + 	12.9 2.9 14.7 - 11.9 23.4 2.2 + 21.2 1missions 	directes................................. 10 
0.2 - + 0.2 - - - - - - Emissions 	garanties............................... 11 

Provinces: 

0.1 7.6 - 7.5 0.5 0.3 + 0.2 0.1 - + 0.1 Emissions 	directes................................. 12 
0.1 3.4 - 3.2 0.1 0.5 - 0.4 1.1 0.1 + 1.0 Emissions 	garanties............................... 13 

- 0.2 - 0.2 - - - - - - Municipalités .............................................. 14 

3.8 7.2 - 3.4 1.9 1.8 + 0.1 0.5 1.4 - 0.9 Sociétés ........................................................ 15 

Emissions des Etats-Unis: 

- - - - - - 0.5 0.3 + 0.1 Gouvernement............................................. 16 - 0.1 - 0.1 - - - - - - Au tres ........................................................... 17 

Nuts: Lcs chmflres ètant arrondis, les totaux peuvent ne pas dtre egaux a Ia sommc des élCmcnts 
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TABLE 4. Transactions in Outstanding Securities with 	'n-rcidcrit 

Year-to-date - August 31, 1979 

All lftiktt 	ifi 	the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities ............. 5.1353 5,143.5 - 8.0 3,458.2 3,662.6 - 204.4 

2 Canadian 	securities, 	total .............................................. 3,377.8 3,210.9 + 166.9 1,863.0 1,894.8 - 31.9 

3 Bonds 	and 	debentures................................................. 955.2 591.1 + 364.1 182.6 218.9 - 36.3 

4 Common 	and 	preferred 	stock ................................... 2,422.5 2,619.8 - 197.2 1,680.4 1,675.9 + 4.4 

5 Foreign 	securities, 	total................................................. 1,757.7 1,932.7 - 175.0 1,595.3 1,767.8 - 172.5 

United States issues: 

6 Bonds 	and 	debentures ................................................. 934 77.3 + 16.0 83.0 67.3 + 15 

7 Common and 	preferred 	stock ................................... 1,609.4 1,784.0 - 174.6 1,498.3 1,678.6 - 

Other foreign issues: 

8 Bonds 	and 	debentures................................................. 20.0 35.3 - 15.3 0.9 8.3 - 7.4 

9 Common 	and 	preferred 	stock ................................... 34.9 36.0 - 1.1 13.1 13.6 - 0.5 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 	Direct.......................................................................... 678.3 
11 	Guaranteed................................................................. 6.5 

Provincial: 

12 	Direct.......................................................................... 46.4 
13 	Guaranteed................................................................. 41.4 

14 	Municipal ....................................................................... 4.5 

15 	Corporations.................................................................. 178.1 

United States issues: 

16 	Government ................................................................... 32.7 
17 	Other............................................................................... 60.6 

294.8 + 3835 103.8 125.8 - 22.0 
2.8 + 3.7 3.2 1.3 + 1.9 

56.0 - 9.6 16.7 24.3 - 7.6 
54.3 - 12.9 14.1 15.3 - 1.1 

11.7 - 7.2 1.6 6.0 - 4.4 

171.5 + 6.6 43.1 46.3 - 3.1 

	

31.7 	+ 1.0 	29.9 	30.8 	- 

	

45.6 	+ 15.0 	53.1 	36.5 	+ 1 
	

I 
Note: As figures are rounded, totals may not equal sum of component parts. 
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I \BLEALJ 4. Operations a%'ec des non-residents sur des valeurs mobilières en circulation 

Depuis le debut de l'année - 31 aoül. 1979 

Residents of the Residents of All other 
United Kingdom Coot mental Europe non-residents 

Residents du Residents dEurope Tous autres 
Rovaume- lini ('ontinentale non-residents 

Sales l'uruhases Net Sales Purchases 	Net Sales Purchases 	Net Genre d'Cmission 
to from sales( + ) to from 	sales( + ) to from 	sales( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + I nettes( + 

No 
millions de dollars 

580.9 603.1 - 22.2 545.7 640.8 	- 95.1 550.6 237.0 	+ 313.6 Total gCnCral, 	.aIeurs ,nobiliCrcs 1 
canadiennes ci CtrangCres. 

533.0 545.9 - 12.9 503.5 590.7 	- 87.2 478.3 179.4 	+ 298.9 Vakurs 	canadiennes, 	total ........................... 2 

322.6 219.0 + 103.6 99.3 93.3 	+ 5.9 350.8 59.8 	+ 291.0 Obligations garanties et non 3 
garanties. 

210.4 326.9 - 116.5 404.3 497.4 	- 93.1 127.5 119.6 	+ 7.9 Ations ordinaires et privilegiées .......... 4 

47.9 57.2 - 9.3 42.2 50.1 	- 7.9 72.3 57.6 	+ 14.7 Valeurs 	Ctrangeres. 	total.............................. 5 

Emissions des Etats-tinis: 

ID 1 .9 4.7 + 0.3 3.0 2.9 	+ 0.1 2.4 2.5 	- 0.1 Obligations garanties et non 6 
garanties. 

7.1 23.0 + 4.1 33.4 41.9 	- 8.5 50.7 40.5 	+ 	10.1 Actions ordinaires et 	privilegiees .......... 7 

Autres emissions étrangères: 

8.9 22.0 - 13.1 5.1 3.0 	+ 2.1 5.1 2.0 	+ 3.1 Obligations garanties et non 8 
garanties. 

7.0 7.5 - 0.6 0.7 2.2 	- 1.6 14.1 12.6 	+ 	1.5 Actions ordinaires et privilégiées .......... 9 

Analyse des obligations garanties 
et non garanties 

Emissions canadiennes: 

Gouvernement du Canada: 

204.4 87.6 + 116.8 59.0 51.6 + 7.4 311.1 29.8 + 281.3 rnissions 	directes................................. 10 
1.8 0.8 + 	1.0 0.8 0.5 + 0.4 0.7 0.1 + 0.5 Emissions 	garanties............................... 11 

Provinces: 

11.6 20.7 - 9.2 8.1 7.2 + 0.9 10.1 3.8 + 6.3 Emissions 	directes................................. 12 
12.0 23.6 - 11.7 4.0 8.0 - 4.0 11.4 7.4 + 4.0 Emissions 	garanties............................... 13 

1.8 3.9 - 2.1 1.0 0.8 + 0.2 0.1 1.0 - 1.0 Municipalités .............................................. 14 

91.0 82.3 + 8.7 26.4 25.2 + 1.2 17.5 17.7 - 0.2 Sociétés ........................................................ 15 

Emissions des Etats-Ljnis: 

1.7 0.1 + 	1.7 0.5 0.3 + 0.2 0.6 0.5 + 0.1 Gouvernement ............................................. 16 

S 12 4.6 - 1.4 2.5 2.5 - 0.1 1.9 2.0 - 0.2 Autres........................................................... 17 

Nuts: Les chitTres Ctant arrondis, les totaux peuvent ne pas Ctrc egaux a Ia somme des élCmcnts. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 	

a 
Bonds and debentures 

Obligations garanties et non garanties 

Period 

Sales 
to 

Ventes 

1 	1977 - Year ..................................................................... 1,034.6 

2 	1978 - Year ..................................................................... 860.2 

4 	1979 - 8 Months ............................................................ 955.2 

4 1978 	- 	.ianuary .............................................................. 71.3 
5 February ............................................................ 58.0 
6 March ................................................................. 118.7 
7 1st 	quarter .................................................... 248.0 

8 April 	................................................................... 82.6 
9 May ..................................................................... 58.7 

10 .June .................................................................... 97.8 
11 2nd 	quarter ................................................... 242.1 

12 .July ..................................................................... 30.3 
13 August ................................................................ 49.2 
14 September ......................................................... 63.8 
15 3rd 	quarter .................................................... 143.5 

16 October 	.............................................................. 53.4 
17 November .......................................................... 75.9 
18 December .......................................................... 96.7 
19 4th 	quarter .................................................... 226.6 

20 1979 	- 	.January .............................................................. 70.9 
21 February ............................................................ 85.6 
22 March ................................................................. 122.6 
23 1st 	quarter .................................................... 279.1 

24 April 	................................................................... 209.5 
25 May ..................................................................... 162.0 
26 June .................................................................... 120.3 
27 2nd 	quarter ................................................... 491.8 

28 July ..................................................................... 95.8 
29 August ................................................................ 88.5 
30 September ......................................................... 

31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December .......................................................... 
35 4th 	quarter .................................................... 

All 
non.residents 

Tous 
non.résidents 

Residents of the 
United States 

Jtésidents 
Etats.Unis 

Purchases Net Sales Purchases Net 
from sales( + ) to from sales( + 

Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

millions of dollars 

791.5 + 243.1 297.0 249.2 + 47.8 

825.0 + 35.3 274.5 188.9 + 85.6 

591.1 + 364.1 182.6 218.9 - 36.3 

219.9 148.6 15.6 16.9 - 1.3 
55.3 + 2.7 23.8 7.0 + 16.8 
89.6 + 29.2 29.7 19.2 + 10.6 

361.7 - 113.7 69.1 43.0 + 26.1 

38.9 + 43.6 27.3 9.8 + 	17.  
51.9 + 6.8 25.9 26.1 - 
46.4 + 51.4 24.1 15.2 

137.3 + 104.8 80.4 51.2 + 

27.3 + 3.0 7.5 12.3 - 
44.7 + 4.5 16.3 16.9 - 0.6 
71.9 - 8.1 31.0 21.2 + 9.8 

147.0 - 3.5 54.7 52.8 + 1.9 

67.6 - 14.2 15.0 9.5 + 5.6 
40.4 + 35.5 33.1 9.3 + 23.8 
71.0 + 25.7 21.9 23.0 - 1.1 

179.0 + 47.7 70.2 41.8 + 28.4 

41.8 + 29.0 24.9 22.5 + 2.4 
88.1 - 2.5 12.0 52.1 - 40.1 
68.8 + 53.9 26.4 18.4 + 8.0 

199.2 + 79.9 63.2 93.3 - 30.1 

92.5 + 117.0 28.3 45.9 - 17.6 
98.8 + 63.2 15.6 32.4 - 16.8 
67.6 + 52.7 25.1 19.4 + 5.7 

258.9 + 233.0 69.0 97.7 - 28.8 

57.6 + 38.2 27.6 10.0 + 17.6 
75.4 + 	13.1 22.8 17.9 + 4.8 

a 

I 
Note: Quarterly totals may include amounts related to transactions not allocable to a p.irii 

As figures are rounded, totals may not equal sum of component park 



Net Sales 
sales( +1 to 

Ventes Ventes 
nettes( + 

millions de dollars 

- 91.5 781.8 

- 396.1 1,134.2 

- 197.2 1,680.4 

- 39 61.9 
+ 5.6 60.7 
- 52.2 68.2 
- 49.9 192.1 

- 17.0 77.1 
+ 8.7 91.8 

- 116.7 128.7 
- 158.9 298.2 

+ 9.6 102.1 
+ 14.6 127.8 
- 50.5 123.9 
- 28.6 354.0 

+ 	14.1 141.1 
- 124.1 75.2 
- 51.7 71.1 
- 158.7 289.8 

+ 28.6 119.5 
- 287.4 132.9 

+ 9.5 165.4 
- 357.1 421.0 

+ 12.5 146.5 
-96.1 311.7 
+ 28.8 274.8 
- 55.3 736.1 

	

+ 67.8 	217.1 

	

+ 147.4 	306.1 

All 
non-residents 

'Fous 
non-residents 

Sales 	Purchases 
to 	from 

Ventes 	Achats 

	

1,239.5 
	

1,331.0 

	

1,755.6 
	

2,151.9 

	

2,422.5 
	

2,619.8 

	

103.0 
	

106.9 

	

96.6 
	

91.0 

	

108.7 
	

160.9 

	

309.7 
	

359.6 

	

112.9 
	

129.9 

	

147.9 
	

139.1 

	

182.2 
	

298.9 

	

1.14.2 
	

603.2 

	

147.3 
	

137.7 

	

193.9 
	

179.3 

	

195.3 
	

245.8 

	

536.8 
	

565.5 

	

215.9 
	

201.8 

	

132.8 
	

256.9 

	

113.7 
	

165.4 

	

464.9 
	

623.6 

	

181.5 
	

210.1 

	

217.6 
	

505.0 

	

247.8 
	

238.3 

	

651.2 
	

1,008.3 

	

224.3 
	

211.8 

	

394.8 
	

491.0 

	

409.0 
	

380.2 

	

1,032.2 	,1,087.6 

	

322.0 
	

254.2 

	

417.0 
	

269.6 
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'FABLFAU 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilégiees en circulation 

('ornmon and preferred stocks 

Actions ordinaires et privilegiees 

. 

Périocle 

Année. 	1977 .................................................... 1 

Année, 1978 .................................................... 2 

8 mois, 1979 ................................................... 3 

1978 	- 	.Janvjei. 	............................................. 4 
FCvrier .............................................. 5 
Mars ................................................. 6 

ler 	trimestre ............................... 7 

Avril ................................................. 8 
Mai ................................................... 9 
Juin ................................................... 10 

2etrimestre ................................ 11 

.Jujllet 	............................................... 12 
Aoüt .................................................. 13 
Septembre ........................................ 14 

3e 	trimestre ................................ 15 

Octobre ............................................. 16 
Novembre ........................................ 17 
Décembre ......................................... 18 

4e 	trimestre ................................ 19 

1979 	- 	Janvier ............................................. 20 
F'évrier .............................................. 21 
Mars ................................................. 22 

lertrimestre ............................... 

Avril ................................................. 24 
Mai ................................................... 25 
Juin ................................................... 26 

2e 	trimestre ................................ 27 

Juillet ............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

O(tohre ............................................. 32 
Nnveinhre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Residents of the 
United States 

Residents des 
Eta ts-Unis 

Purchases 	Net 
from 	sales( +1 

Achats 	Ventes 
nettes( + 

	

681.2 
	

+ 100.6 

	

1,374.2 	- 240.1 

	

1,675.9 
	

+ 4.4 

	

56.5 
	

+ 5.4 

	

46.2 
	

+ 14.6 

	

105.6 	- 37.5 

	

208.9 	- 16.8 

	

73.6 
	

+ 3.5 

	

79.7 	+ 12.0 

	

236.3 	- 107.6 

	

423.9 	- 125.7 

	

83.1 
	

+ 19.0 

	

108.1 
	

+ 19.7 

	

158.8 	- 34.9 

	

350.5 
	

+ 3.5 

	

124.7 
	

+ 16.4 

	

180.2 	- 105.1 

	

86.7 	- 15.6 

	

390.9 	- 101.1 

	

121.2 	- 1.7 

	

413.5 	- 280.6 

	

134.1 	+ 31.3 

	

680.2 	- 259.1 

	

135.6 
	

+ 10.9 

	

333.0 	- 21.3 

	

225.8 	+ 49.0 

	

697.5 	+ 38.6 

	

147.0 
	

+ 70.0 

	

151.2 
	

+ 154.9 

I otaux trimestriels peuvent comprendre des monlants se rapportant a des operations qui ne sont pas proprcs a un mois donn. 
chiffrcs Clant arrondis. Ics totaux peuvent ne pas &re egaux a la somme des ClCments. 
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TABLE 6. Transactions in Canadian Securities with N-rciiii 
Outstanding, New Issues, Retirements( 1) 

Type of issue 	 Year 
1 	11 	III 	IV 	- 

No. 	 Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

I Direct .............................................................................................. - 88 + 77 + 17 + 71 + 77 
2 Guaranteed ..................................................................................... + 1 - + 2 - + 3 

Provincial government: 
3 Direct.............................................................................................. -  28 + 1 - 13 - 8 - 48 
4 Guaranteed ..................................................................................... - 7 - 2 + 2 - 4 - 11 
5 Municipal government (including 	institutions) ......................... - 8 - 2 - 3 - 3 - 16 
6 Corporations ...................................................................................... + 16 + 31 - 8 - 9 + 30 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  114 + 105 - 3 + 47 + 35 

8 Common 	and 	preferred 	stocks ...................................................... - 50 - 159 - 29 - 158 - 396 

9 Total ................................................................................ - 164 —54 - 32 - 111 - 361 

New issues 

Bonds and debentures: 
Government of Canad 

10 Direct .......................... .................... 	...... ....................... -- 	i1. 4 	-' * 
11 Guaranteed ..................................................................................... - - - - 

Provincial government: 
12 1)irect .............................................................................................. + 342 + 708 + 2 + 406 + 1,458 
13 Guaranteed ..................................................................................... + 81 + 346 + 228 + 2 + 657 
14 Municipal government (including 	institutions) ......................... + 35 + 43 + 35 + 12 + 125 
15 Corporations ...................................................................................... + 807 + 453 + 248 + 193 + 1.701 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 1,331 + 3.012 + 591 + 1,525 + 6.459 

17 Common 	and 	preferred 	stocks...................................................... + 2 + 102 + 3 + 25 + 132 

18 Total ................................................................................ + 1.333 + 3.114 + 594 + 1.550 + 6.591 

Retirements 

I 

I 

Bonds and debentures: 
Government of Canada: 

19 	Direct.............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	Direct .............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions) ......................... 
24 	Corporations ...................................................................................... 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	Total................................................................................ 

—32 	—3 	—123 	—51 	—209 

- 44 - 49 - 39 - 98 - 230 
—36 —17 —31 —168 —252 
- 31 - 26 - 17 - 115 - 189 
- 50 - 103 - 58 - 92 - 303 

- 193 - 198 - 268 - 524 - 1.183 

—2 —2 —2 —2 —8 

- 195 - 200 - 270 - 526 - 1,191 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term lorms will be round in 
putlication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-00 I). I 
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S 
IABLFAU 6. Operations avec des non-residents sur des valeurs rnobilières canadiennes (en circulation, 

nouvelles énhissiofls, remboursements)( 1) 

1979 

Year 	 Genre démission 
II 	 III 	 IV 	 - 

Année 
millions de dollars 

Commerce de saleurs mobilières en circulation 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

+ 92 + 211 Emissions 	directes ........................................................................ I 
+ 2 + I Emissions 	garanties ...................................................................... 2 

Pr9vinces: - - missions 	directes ........................................................................ 3 
- 3 - 4 Emissions 	garanties ...................................................................... 4 
- 3 - 1 Municipalités 	(y 	compris 	institutions) ........................................ 5 
- 8 + 26 Societés ................................................................................................ 6 

+ 80 + 233 Total partiel. obligations garanties ci non garanties........... 7 

- 357 - 55 Actions 	ordinaires 	et 	privilégiees ................................................... 8 

- 277 + 178 Total................................................................................. 9 

ISouselles emissions 

• Obligations garanties et non garanties: 
Gouvernement du Canada: 

emissions 	directes ........................................................................ 10 - - Emissions 	garanties ...................................................................... 11 
PrQv inces: 

+ 567 + 52 Emissions 	directe.s ........................................................................ 12 
+ 319 + 355 Emissions 	garanties ...................................................................... 13 

+ 95 + 58 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 391 + 451 Sociétés ................................................................................................ 15 

+ 2,141 + 961 Total partiel, obligations garanlies ci 	non garanties........... 16 

+ 27 + 10 Actions 	ordinaires 	et 	privilégiées ................................................... 17 

+ 2,168 + 971 Total................................................................................. 18 

Remboursemenis 

Obligations garanties et non garanties: 
Gojivernement du Canada: 

—48 - 57 Emissions 	directes ........................................................................ 19 - - Emissions 	garanties...................................................................... 20 
PrQv inces: 

- 33 - 96 emissions 	directes ........................................................................ 21 
- 48 - 114 Emissions 	garanties ...................................................................... 22 
- 133 - 73 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 79 - 74 Sociêtés ................................................................................................ 24 

- 341 - 414 Total partiel. obligations garanties Ct non garanties........... 25 

	

- 2 	 - 2 	 Actions ordinaires et privilCgiCes ................................................... 26 

	

- 343 	—416 	 Total .................................................................................27 

• 	
On trouvera une presentation ci unc analyse plus complCtc des mouvements de capitaux a long terme ct a court tcrmc du Canada dans Ia 
publication Esrimations :rimes:rielles de Ia balance canadienne des palemenhs internationaux (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-resideni. 
by Currency of Payment 

Betveen Canada and all non-residents 

Entre le Canada et tons les non-residents 

Type of issue 	 1978 
	

1979 

Year Year 
1 11 111 IV - I II 	111 	IV 	- 

No. Année Année 
in ii lions of clot tars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I Direct 	................................. 66 54 78 50 248 54 45 
2 Guaranteed ............................. - - - - - - - 

Provincial government: 
3 Direct 	................................. 1 3 2 2 8 1 52 
4 Guaranteed ............................. 6 8 5 2 21 2 7 
5 Municipal government (including institutions) 4 3 1 4 12 1 58 
6 Corporations 	............................. 24 21 15 29 89 12 282 

7 Sub-total 	............................. 101 89 101 87 378 70 444 

8 Common and preferred stocks ................ 2 102 3 25 132 27 10 

9 Total ............................... 103 191 104 112 510 97 454 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - 1,4w' 
11 Guaranteed ............................. - - 

Provincial government: 
12 Direct. 	................................. 341 70L ii 	I 
13 Guaranteed ............................. 75 338 72.1 - 117 
14 Municipal government (including institutions) 31 40 34 8 113 94 
15 Corporations 	............................. 783 432 233 164 1.612 379 1b9 

16 Sub-total 	............................. l,230 2,923 490 1,438 6.081 2.071 517 

17 Common and preferred stocks ................ - - - - - - - 

18 Total ............................... 1,230 2,923 490 1,438 6,081 2,071 517 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

Item 

lo. 
I II 

1978 

111 IV 
Year 
- 

Année 
I 

1979 

Year 
II 	III 	IV 	- 

nnée 
millions of dollars 

1 	Undelivered balance, beginning of period ...... 654 1,092 55 78 654 154 60 
2 	Offering of current 	period 	................... 1,769 1,975 614 1,601 5,959 2,047 1,213 

3 	Sub-total 	................................. 2.423 3.067 669 1.679 6,613 2.201 1.273 

Deduct: 

4 	Proceeds of offering of current period ......... 803 1,905 535 1,525 5,805 2,041 941 
5 	Proceeds of offering of prior periods .......... 528 1,107 56 - 654 100 

6 	Sub-total 	................................. 1.331 3.012 591 1.525 6.459 2.141 961 

7 	Undelivered balance, end of period 	........... 1.092 55 78 154 154 60 312 

I 

I 
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ItRLFALT 7. Produif de Ia %ente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

lktween Canada and the United States 

Entre Ic Canada et les Etats- (mis 

1978 1979 Oenre d'éinission 

Year Year 
ii iii lV - i ii 	iii IV 	- 

Annêe Année No 
millions de dollars 

Payabks en dollars 
canadiens 

Obligations garanties et non garanties: 

Golivernement du Canada: 
1 3 12 20 35 6 4 Emissions 	directes 	..................... 1 - - - - - - - Emissions 	garanties 	.................... 2 

Pr9v inces: 
1 2 1 1 5 1 1 Imissions 	directes 	..................... 3 
4 2 1 1 8 1 1 Emissions 	garanties 	.................... 4 
4 3 1 4 12 1 1 Municipalités (y coinpris 	institutions) ...... 5 

14 8 11 25 58 6 7 Sociétés 	................................ 6 

24 18 26 51 119 IS 14 Total 	parlict 	......................... 7 

2 94 3 7 106 18 3 Actions ordinaires et privilégiées 	............ 8 

26 112 29 58 225 33 17 Total .............................. 9 

Payables au choix nu entièrement 
en deises étrangères 

Obligations garant tes Ct ilflfl garanties: 
u(lvcrnement du Canada: 
Emissions 	directes 	..................... 10 • Emissions 	garanties 	.................... 

1I Qvinces: 
11 

Emissions 	directes 	..................... 12 
193 230 209 Emissions 	garanties 	.................... 13 

31 40 - 8 79 88 - Municipalités (y compris institutions) ...... 14 
592 272 233 164 1,261 201 20 Sociétés 	................................ 15 

896 1,594 344 1.321 4,155 945 229 Total 	partiel 	......................... 16 - - - - - - - Actions ordinaires et privilégiées ............ 17 

896 1,594 344 1.321 4,155 945 229 Total .............................. 18 

TABLF: 8. Offres et Iivraisons de nouvelles emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

Year 

1978 1979 

Year i ii iii iv - I ii 	iii 	iv 
Année 

millions de dollars 

490 980 - 78 490 154 60 
1,410 632 448 1.448 3,938 866 425 

1,900 1,612 448 1.526 4.428 1.020 485 

556 
364 

632 
980 

370 - 1,372 - 3,784 
490 

860 
100 

223 
20 

920 1.612 370 1.372 4.274 960 243 

980 - 78 154 154 60 242 

Detail 

	

Emissions a livrer en debut de période ...... 	I 

	

Ofres, période en cours .................... 	2 

	

Totalpartiel ............................. 	3 

Moms: 

	

Produit des of Ires de In période en cours ..... 	4 
Produit des offres des périodes antCrieures 

	
5 

	

Total partiel ............................. 	6 

	

Emissions A livrer en f in de période ......... 	7 
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TABLE 9. Transactions in Selected Canadian Shari-term Money Market Instruments( 1) 	 a 
All non-residents 

Tous non-residents 

Transactions - Operations 	 Amount 
outstanding 

Item 	 June 30. 
1978 	 1979 	 1979 

Solde 
Year 	 Year 	impayé 

I 	II 	III 	IV 	- 	I 	II 	Ill 	IV 	- 	30 juin 
Année 	 Année 	1979 

No. 
millions of dollars 

Government of Canada treasury bills: 
1 	Sales ................................................................ 1,399 	1.453 	1,545 	1.578 	5,975 	1,656 	1,785 
2 	Purchases(2) ................................................... 1,448 	1,416 	1,522 	1.642 	6,028 	1,479 	1,725 
3 	Net ............................................................... -  49 	+ 37 	+ 23 	- 64 	- 53 + 177 	+ 60 

Commercial paper.(3) 
4 	Sales ................................................................ 325 	281 	263 	311 	1.180 	391 	545 
5 	I'urchases(2) ................................................... 	 440 	363 	232 	367 	1.402 	296 	561 
6 	Net ............................................................... -  115 	—82 	+ 31 	—56 - 222 	+ 95 	- 16 

Finance company paper: 
7 	Sales ................................................................ 1.644 	1.767 	1.840 	2.055 	7.306 	1.468 	1.624 
8 	Purchases(2) ............................................. ... I 1I' 	I.72 	: 	l:.' 	I:T 	T,I 	1,171 
9 	Net ........................................................ ... -f 	1 t: 	- 	-:1 	. 	I, 	L:- 	 .1 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 59 	81 	89 	268 	497 	176 	136 
11 	Purchases(2) ............................................... 89 	58 	65 	259 	471 	137 	157 
12 	Net ........................................................... -  30 	+ 23 	+ 24 	+ 9 	+ 26 	+ 39 	- 21 

Banks: 
13 	Sales ............................................................ 109 	169 	132 	191 	601 	238 	334 
14 	Purchases(2).. ............................................. 	 124 	149 	108 	231 	612 	190 	195 
15 	Net ........................................................... -  15 	+ 20 	+ 24 	- 40 	- 11 	+ 48 - 139 

Other financial corporations: 
16 	Sales ............................................................ 1,063 	1,048 	1,216 	1,696 	5.023 	2,002 	2,905 
17 	Purchases(2) ............................................... 1,127 	1.033 	1.185 	1.543 	4.888 	1.515 	2,918 
18 	Net ........................................................... -  64 	+ 15 	+ 3 	+ 153 + 135 + 487 	- 13 

Total, other short-term paper: 
19 	Sales ............................................................... 1.231 	1,298 	1,437 	2,155 	6,121 	2,416 	3,375 
20 	Purchases(2) ........................... . ....................... 	 1.340 	1,240 	1,358 	2,033 	5.971 	1,842 	3,270 
21 	Net ............................................................... 	— 109 	+ 58 	+ 79 + 122 + 150 + 574 + 105 

Total: 
22 	Sales ................................................................ 4.599 	4,799 	5,085 	6,099 20,582 	5,931 	7329 
23 	lurchases(2) ................................................... 	 4,723 	4,752 	5,137 	5,967 20,579 	5,087 	7106 
24 	Net ......................................................... - 124 	+ 47 	—52 + 132 	+ 3 + 844 + 223 

(I) A more comprchcnsivc presentation and analysts on Canada's capital movements in both long and sh 
publication - Quarterly Estimates of the Canadian Balance of International Payments - (Catalogue 67-0  

(2) Including maturities. 
(3) lncluing bankers acceptances. 

987 

202 

a 

122 

258 

1,259 

1,639 

3,803 

S 
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\lfl LU 9. Operations sur certains effets du commerce du tnarché monétaire a court terme au Canada(1) 

. 
Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

1978 1979 

Year 	 Year 
II III IV 	- 	I 	II 	Ill 	IV 	- 

Année 	 AnnCe 

millions de dollars 

821 	882 1,034 843 	3,580 	842 	1.220 
822 	884 999 878 	3.583 	743 	1,055 
- I 	- 2 + 35 - 35 	- 3 	+ 99 + 165 

	

269 	231 	229 	273 1,002 	312 	498 

	

415 	283 	203 	334 1.235 	244 	472 
- 146 - 52 + 26 - 61 - 233 + 68 + 26 

575 1.712 1.795 2.039 7.121 1,407 1.550 

	

1714 	1 	I 	 - 51 	I 12 	I 

	

39 	57 	72 	264 	432 	172 	131 

	

71 	38 	45 	244 	398 	133 	155 
- 32 + 19 + 27 + 20 + 34 + 39 - 24 

	

104 	133 	100 	165 	502 	140 	246 

	

120 	112 	82 	200 	514 	130 	106 
- Ui + 21 + 18 —35 —12 + 10 + 140 

	

970 	951 1.084 1.600 4,605 1,667 2,623 

	

1,062 	913 1,057 1.444 4,476 1,302 2,558 
—92 + 38 + 27 + 156 + 129 + 365 + 65 

1,113 1,141 1,256 2,029 5,539 1.979 30)0 
1,253 1,063 1.184 1.888 5,388 1,565 2,819 

- 140 + 78 + 72 + 141 + 151 + 414 + 181 

3,778 3,966 4,314 5.184 17,242 4,540 6.268 
3,968 3,862 4,371 5.006 17,207 3,974 5.848 

190 + 104 - 57 + 178 + 35 + 566 + 420 

r 

1)étail 

Bons du trésor du Gouvcrncment du Canada: 
Ventes....................................................................................I 
Achats(2) ..............................................................................2 

Net .....................................................................................3 

Eliets de commerce canadiens(3): 

	

Ventes................... ................................................................. 	4 
Acha0d2) ..............................................................................5 

Net.....................................................................................6 

Effets des sociétés de financement: 

	

Ventes............................................................. ....................... 	7 

\.i:.-,. 	..... 
.Adiiiiiii'.tiatioti pI (A 111cialk" it iiiwiuipile, 

garant ies et non garanties: 

	

Vente', ................................................................................ 	10 
Achats(2) ..........................................................................11 

Net .................................................................................12 

Banques: 
Ventes................................................................................13 
Achats(2) ..........................................................................14 

Net.................................................................................15 

Autrt". sociétés de financement: 

	

CUtC5................................ . ............................................... 	16 
Auhats(2) ..........................................................................17 

Net.................................................................................18 

Total. autres efl'ets a court-terme: 

	

Ventes.................................................................................... 	19 
Achats(2) ..............................................................................20 

Net.....................................................................................21 

Total: 
Ventes....................................................................................22 
Achats(2) ..............................................................................23 

Net ........................... .. ................................................. 24 

• I On Irouvera tine presentation ci unc analyse pius complete Ucs mouvemenus oc capitaux a long terme et a court terme au tanaaa aans a 
publication - Estimations irimesirielles de lu balance canadienne des puiements internahionaux (Catalogue 67-001). 

- Y compris amortissemcnt. 
Y compns les acceptations bancaires. 



TABLE 10. Selected Capital Market Statistics 

I \ 	ii!l Stock prices ;iini;iliicit Lct 

Cours des actions Certains rendements du marché des capii.lts 
United States Long-term 

Canada 	 - - 

Etats-Unis Long terme 
Toronto 	Standard 
Stock 	 and 

Exchange 	Poor's Canadian Government united States 
Period 	 Composite 	Composite industrials of Canada government 

300 	 500 average average average 
1975=1000 	1941-43=10 (I) (2) (3) 

Indice 	 Indice Movenne Movenne Moyenne 
composite 	composite des du du 

300 	 500 valeurs gouvernement gouvernement 
de Ia 	 de industrielles du des 

Bourse 	Standard canadiennes Canada Etats-Unis 
de Toronto 	and Poor's (1) (2) (3) 

No. 	 1975=1.000 	1941-43=10 

1 1977 	- 	'January ............................................................... 996.60 103.81 9.76 8.52 6.68 
2 February............................................................. 1,008.92 100.96 9.83 8.62 7.15 
3 March 	................................................................. 1,022.11 100.57 9.88 8.83 7.20 
4 April.................................................................... 994.79 99.05 9.82 8.85 7.14 
5 May ..................................................................... 981.19 98.76 9.71 8.77 7.17 
6 June..................................................................... 1,031.24 99.29 9.63 8.72 6.99 

7 July 	..................................................................... 1,033.53 100.19 9.67 8.70 6.97 
8 August 	................................................................ 1,003.3() 97.75 9.62 8.57 7.00 
9 September ................. ......................................... 1,000.07 96.23 9.55 8.61 6.94 

10 October ............................................................... 970.53 93.78 9.63 8.70 7.08 
11 November 	.......................................................... 1,017.48 94.28 9.69 8.74 714 
12 December........................................................... 1,059.59 93.82 9.71 8.77 7 23 

13 1978 	- 	January............................................................... 998.44 90.28 9.92 9.06 7 
14 February............................................................. 1,005.68 88.98 9.94 9.15 
15 March ................................................................. 1,063.26 88.82 9.95 9.17 73 
16 April.................................................................... 1,081.50 92.71 9.96 9.22 7 7 
17 May ..................................................................... 1,128.76 97.41 9.95 9.23 7 
18 June..................................................................... 1,126.16 97.66 9.95 9.23 7.91 

19 July 	..................................................................... 1,193.79 97.19 9.87 9.17 8.09 
20 August 	................................................................ 1,232.21 103.92 9.89 9.16 7.87 
21 September .......................................................... 1,284.66 103.86 9.93 9.15 7.82 
22 October ............................................................... 1,215.84 100.58 10.26 9.48 8.07 
23 November 	.......................................................... 1,269.80 94.71 10.25 9.54 8.16 
24 December ........................................................... 1,309.99 96.10 10.34 9.68 8.36 

25 1979 	- 	January ............................................................... 1,355.43 99.70 10.45 9.82 8.43 
26 February............................................................. 1,385.36 98.23 10.52 9.97 8.43 
27 March 	................................................................. 1,466.37 100.11 10.46 9.91 8.45 
28 April.................................................................... 1,484.31 102.10 10.30 9.66 8.44 
29 May ..................................................................... 1,519.67 99.73 10.29 9.68 8.55 
30 June..................................................................... 1,618.41 101.73 10.34 9.73 8.32 

31 July 	..................................................................... 1,558.10 102.71 10.52 9.84 8.35 
32 August 	................................................................ 1,695.30 107.36 10.85 10.15 8.42 
33 September .......................................................... 
34 October............................................................... 
35 November .......................................................... 
36 December........................................................... 

(1) Last business day. Average term to maturity about 20 years. McLcod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yicld. Last Wednesday. 
Source: E1nk of C,mn,tdj cxupt .is indittcd 

I 
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IABLEALJ 10. Certaines statisliques du marché des capitaux 

S S t 	It, 	I ti) pital market yields 
- Forward 

-- - Certains rendements du marché des capitaux premium( + 
Short-term or 

- discount(-) 
Courtterme United-States 

Finance dollar 
company Comuwic ial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 l'ériode 

Eliets des Effets Bons du trésor Déport( + 
sociétes de de commerce a 90 jours ou 
financement a 90 jours Eurodollars Report(-) 
ii90jours  (4) a terme du 
Canadian United States Canadian 	United States - 	dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - 	- - 	- 	- a90jours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) 	 No 

8.16 	 4.87 8.04 4.82 51:3 :3.03 1977 	- 	.Janvier .............................................. 1 
7.77 	 4.87 7.65 4.79 5.13 2.62 Février .............................................. 2 
777 	4.87 7.54 4.73 5.38 2.54 Mars .................................................. 3 
7.64 	 4.87 7.58 4.63 5.25 2.52 Avril .................................................. 4 
7.12 	5.65 7.05 5.28 5.94 1.16 Mai ---------------------------------------------------- 5 
6.99 	 5.52 7.07 5.10 5.75 1.38 .Juin 	--------------------------------------------------- 6 

7.25 	5.52 7.14 5.30 5.75 1.41 .Juillet ................................................ 7 
7.51 	6.05 7.14 5.73 6.38 1.28 Aoüt 	-------------------------------------------------- 8 
7.25 	6.44 7.10 6.16 7(0 0.34 Septembre ........................................ 9 
7.51 	6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 10 
7.51 	6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 11 
7.2:3 	 6.85 7.17 6.34 7.38 -0.15 Décembre ......................................... 12 

7 2:3 	 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	Janvier .............................................. 13 
28 	 7.01 7.30 6.66 7.38 0.07 Février .................................... -......... 14 S 	785 	 6.97 7.73 6.50 7.50 0.47 Mars .................................................. 15 

7.08 8.19 6.49 7.44 0.61 Avril .................................................. 16 
7 	 7.49 8.20 6.87 7.94 0.22 Mai .................................................... 37 

a32 	8.03 8.26 7.19 8.69 - 0.50 Juin 	--------------------------------------------------- 18 

8.63 	 8.14 8.66 7.16 8.50 0.07 ,Juillet ................................................ 19 
9.10 	 8.25 8.80 7.56 8.81 0:32 Aot 	-------------------------------------------------- 20 
9.41 	 8.87 9.17 8.39 9.81 0.00 Septembre ........................................ 21 

10.04 	 9.37 9.85 8.17 10.44 - 0.41 Octobre ............................................. 22 
10.67 	 10.64 10.36 9.51 11.63 - 0.97 Novembre ......................................... 23 
10.78 	 10.99 10.46 9.70 12.06 - 1.16 Décembre ----------------------------------------- 24 

11.10 	 10.40 10.85 9.68 10.44 0.57 1979 	- 	Janvier .............................................. 25 
10.99 	 10.37 10.82 9.82 10.69 0.00 Février .............................................. 26 
11.31 	 10.16 10.92 9.87 10.75 0.42 Mars .................................................. 27 
11.20 	 9.99 10.82 9.49 10.63 0.60 Avril .................................................. 28 
11.15 	 10.33 10.84 9.90 10.50 0.42 Mai .................................................... 29 
11.15 	 10.05 10.78 9.13 10.75 0.21 ,Juin 	................................................... 30 

11.55 	 10.40 11.24 9.85 10.94 0.31 ,Juillet ................................................ 31 
11.85 	 11.36 11.45 10.06 12.38 -0.35 Aoüt 	.................................................. 32 

Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre ......................................... 35 
I)ecemhre ----------------------------------------- - 36 

(I) Dernicr jour ouvrablc du mois. Echéancc moyennc de 20 ans environ. McLcod, Young. Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernicr mereredi du mois des emissions directes venant a CchCance ou remboursables dans tO ans ou plus. 
(3) Moyenne quotidienne de Ia semaine pret.édente des emissions venant a Cchéancc ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletin 
(4) Dernier mercrcdi du mois. 
(5) Dcrnier mercredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir dun escompte de 360 jours. 
(6) Moyenne des otfre.s Ic jeudi suivant Ic dernier mcrcrcdi du mois. 
(7) Moycnne des otl'rcs Ic lundi suivant immCdiatemeni Ic dernier mercredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir 

d'un escompte de 360 jours. 
8) Rendemcnt annuci. Dcrnier mercredi du mols. 
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