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Symbols 

The following symbols are used in this Statistics 
Canada publication: 

figures not available. 
• . . figures not appropriate or not applicable. 

- nil or, in this publication less than half unit ex-
pressed. 

P preliminary figures. 
revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

* new series not strictly comparable with earlier 
years. 

Signes conventionnels 

Voici Ia signification des signes suivants utiisés dans 
cette publication de Statistique Canada: 

• . nombres indisponibles. 
• n'ayant pas lieu de figurer. 
- néant ou, dans La présente publication, inférieur a In 

moitié de l'unité exprimée. 
P nombres provisoires. 
r nombres rectifiés. 
x confidentiel en vertu des dispositions de Ia Loi sur Ia 

statistique relatives au secret. 
* série nouvelle ne pouvant étre comparée directement 

a celles des années antérieures. 
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SUMMARY, OCTOBER 1980 
	

SOMMAIRE, OCTOBRE 1980 

Transactions with non-residents in outstanding Cana-
dian and foreign securities produced a net inflow of $376 
million in October, up from $312 million in September, 
the increase being largely attributable to trading in 
Canadian securities. Gross trading activity rose by 260/6 
and was evenly distributed between Canadian and for-
eign securities. 

Trading with non-residents in outstanding Canadian 
securities resulted in a net inflow of $320 million, com-
pared with $271 million in September. In contrast to the 
previous month, when equities produced most of the net 
inflow, bond trading accounted for some 800/6 of the 
October movement. While debt trading gave rise to net 
inflows from all the major areas, Japan continued to be 
the main net source of funds providing some 609/ of the 
net inflow. The investment from Japan, which was mainly 
in Government of Canada bonds, appears to originate 
from Japanese insurance companies. Not only were 
these companies attracted by higher yields, they were 
also encouraged to invest by their own domestic disclo-
sure regulations in unlisted securities. The sharp reduc-
tion in the net inflow from equity trading was attributable 
to trading with the United States which produced a net 
outflow of $36 million, a swing of $238 million from the 
previous month. Some of this reduced inflow was caused 
by net foreign selling of shares of Canadian integrated oil 
companies in the wake of the federal budget presented 
on October 28th. 1980, and its perceived adverse 
effects 

The Toronto Stock Exchange 300 Composite Index, 
which had reached a record high close of 2366.29 on 
October 20, fluctuated dramatically after the budget 
presentation to close the month at 2240.15, down 1% 
from the previous month. In fact, during the two days 
following the budget, the Oil and Gas Index, which 
represented some 20% of the total Index, lost more than 
780 points, or 16%. 

Transactions in foreign securities led to a net inflow of 
$56 million, up from $41 million in September. Dealings 
in United States equities accounted for the bulk of the 
trading and resulted in a net inflow of $67 million. The 
Standard and Poor's Composite Index closed the month 
at 130.22, up 3% from September. 

For the first ten months of the year, transactions with 
non-residents in outstanding Canadian and foreign se-
curities gave rise to net inflows of $2,156 million and 
$300 million, respectively. 

Los operations avec des non-residents sur des valeurs mobi-
lières canadiennes et etrangeres en circulation se sont soldèes 
par une entrée de $376 millions en octobre, contre $312 millions 
en septembre; Ia hausse est attribuable, dans une large mesure, 
au commerce des valuers canaennes. Le volume des échan-
ges, reparti a peu pies également entre los valeurs canadiennes 
et etrangeres, a pour sa part augmenté de 26%. 

Le commerce des valeurs mobilières canadiennes en cours 
avec los non-residents a laissé une entrée nette de $320 millions 
en octobre, comparativement a $271 millions le mois précédent. 
Alors que los actions avaient produit Ia plus grande partie do 
l'entrée nette en septembre, los echanges d'obligations ont 
figure pour environ 80 0/6 du rnouvement doctobre. Bien que le 
commerce des obligations ait donné lieu a des entrées nettes en 
provenance do toutes los grandes regions, c'est le Japon qui a 
encore constitué Ia principale source nette do fonds, intervenant 
pour quelque 601. do l'entrée nette. Los investissements japo-
nais, surtout sous forme d'obligations du gouvernement du 
Canada, semblent imputables aux compagnies d'assurances 
japonaises; celles-ci ont êté non seulement attirées par dos 
rendements élevès, mais encore incitées a investir dens des 
valeurs non cotées par le réglement gouvernant Ia divulgation 
clans leur propre pays. L'important repli do l'entrèe nette au titre 
des échanges d'actions est dO au commerce avec los Etats-Unis, 
qui s'ost soldé par une sortie do $36 millions (il s'agit d'un 
revirement de $238 millions par rapport au mois précédent). Une 
partie du tassernent s'explique par Ia vente nette, a l'étranger, do 
titres des sociétés pétrolieres canadiennes intégrees; los invos-
tisseurs ont, semble-t-il, craint que le budget fédéral déposé le 28 
octobre 1980 aurait une incidence néfaste. 

L'indice do 300 titres do Ia bourse do Toronto. gui avait atteint 
le niveau record do 2366.29 lois do Ia fermeture do 20 octobre, 
a enregistré des variations spectaculaires a Ia suite de Ia 
préeentation du budget pour clôturer le rnois a 2240.15, en 
baisse de 1% par rapport a septernbre. En effet, dans los deux 
jours qui ont suivi le budget, l'indice des pétroles et gax, qui 
compte pour environ 20% de f'indice global, a chute do plus de 
780 points (sod do 16%). 

Los operations sur valeurs mobilières se sont traduites par une 
entrée nette do $56 millions, par comparaison a $41 millions en 
septembre. Le commerce des valeurs américaines a figure pour 
Ia plus grande partie des échanges, laissant une entrée netle do 
$67 millions. Lindice de Standard and Poor a cloture le mois a 
130.22, en hausse de 3% sur septembre. 

Pour les dix premiers mois de I'année, les operations avoc des 
non-residents sur des valeurs mobilières canadiennes en circula-
tion et celles sur des valeurs étrangères so sont respectivement 
soldées par dos entrées de $2,156 millions ot $300 millions. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All non-residents 	 Residents of the United States 

Tous las non-residents 
	 Residents des Etats-Unis 

Purchases 
from 

Achats 

1,563 

2,842 

3,917 

Period 

Sales to 

Ventes 

1 1978 - Year 	 2,616 

2 1979 - Year 	 5,845 

3 1980 - 10 months 	 8,661 

Purchases Net Sales to 
from sales( +) 

Achats Ventes Ventes 
nettes( +) 

nilhons of dollars - millions de dollars 

2.977 - 361 1,409 

5,009 + 836 3,430 

6.505 + 2.156 5,271 

Net 
sales( +) 

Venles 
nottes( +) 

-154 

+ 588 

+ 1,354 

1979: 
4 January 254 
5 February 305 
6 March 372 

7 1st quarter 933 

8 April 435 
9 May 558 

10 June 531 

11 2nd quarter 1,528 

12 July 427 
13 August 511 
14 September 793 

15 3rd quarter 1,734 

16 October 569 
17 November 539 
18 December 540 

19 4th quarter 1,650 

1980: 
20 January 951 
21 February 1,160 
22 March 853 

23 1st quarter 2,986 

24 April 476 
25 May 760 
26 June 834 

27 2nd quarter 2,083 

28 July 872 
29 August 728 
30 Septeaber 867 

31 3rd quarter 2,524 

32 October 1067 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As tigures are rounded, totals may not equal sum 01 component parts. 
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TABLEAU 1. ODératlons avec des non-residents sur des valeurs mobilléres canadiennes on circulation 

Residents Of the Residents 04 All other 
United Kingdom Continental Europe non-residents 

Residents do Residents d'Europe Tous lea autres 
Royaume-Uni conlinentale non-residents 

POinode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(  +) to from sales( +) to from sales(  +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

I 	I 	 I 	I 	I 
516 574 - 58 463 459 + 4 228 381 - 153 Annèe, 1976 

860 859 + 	1 865 977 - 112 690 331 + 359 Ann6e, 1979 

1,050 925 + 125 1,312 1,087 + 225 1,028 576 + 452 10 rnois, 1980 

2 

3 

4 
5 
8 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

46 
53 
82 

181 

89 
93 
63 

245 

50 
59 

109 

218 

95 
62 
59 

216 

115 
124 
95 

334 

51 
90 

125 

267 

133 
67 
97 

296 

151 

. 

37 +8 
55 -2 
65 +17 

157 +24 

45 +45 
128 -35 
70 -8 

243 +2 

74 -24 
72 -13 
84 +25 

230 -12 

84 +11 
75 -13 
89 -10 

229 -13 

112 +3 
102 +21 
85 +10 

300 +34 

63 -12 
98 -8 
95 +30 

257 +10 

122 +11 
72 -5 
93 +4 

287 + 	11 

80 +71 

1979: 
+ 12 Janvier 
+ 30 Féwier 
+ 21 Mars 

+ 62 len tnimestre 

+ 84 Avnil 
+ 35 Mai 
+ 49 Juin 

+ 168 2e tiimeslre 

+ 37 Juillet 
+ 31 AoUt 
+ 38 Septentxe 

+ 107 34 trimestre 

+ 20 Octotxe 
+ 19 Novemtxe 
- 16 Decembre 

+ 22 4e trirnestre 

1980: 
- 15 Janvien 
- 36 Fèvnier 

+ 31 Mars 

- 19 len trimestre 

- Avril 
+ 8 Mal 

+ 40 Juin 

+ 49 2e trimestre 

+ 111 Juillet 
+ 43 Aoöt 
+ 78 Septembre 

+ 232 34 tnimestre 

+ 191 Octobre 
Novembre 
DOcembre 

44 trimestre 

20 
21 
22 

23 

24 
25 
28 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Note: Los lotaux trimestriels peuvent comprendre ics montants so rapportar t 4 des open tions qui no ont pas propres 4 un mols donne 
Los chiffres etant arronlis. is totaux P0 ivent no pa ètre a Is s mmedesE laments 



Purchases 
from 

Achala 

2,168 

3,194 

4.285 

218 
193 
189 

608 

184 
207 
282 

678 

244 
336 
435 

1,018 

346 
244 
296 

890 

Net 
saies( +) 

Ventes 
nettes( +) 

+ 46 

-290 

+ 283 

-60 
-30 
-1 

-98 

- 31 
-6 

- 37 

- 77 

- 10 
-3 

- 72 

- 28 
+ 12 

-9 

- 27 

Purcttases Net Sales to 
from sales(+) 

Achats Ventes Ventes 
nettes( +) 

millions of dollars - millions cia dollars 

2.513 + 29 2.214 

3,461 - 290 2,904 

4,613 + 300 4,568 

. 

238 
218 
211 

675 

201 
233 
298 

736 

263 
361 
462 

1.089 

372 
266 
320 

961 

158 
163 
189 

510 

153 
201 
245 

601 

234 
333 
363 

930 

318 
256 
288 

- 

- lot 

- 31 

-2c 

- 7( 

- 

+ 1 

- 21 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents 
	 Residents of the United States 

Tous lea non-rOsidents 
	 Residents des Etats-Unis 

Sales to 

Ventes 

1 1978 - Year 2,542 

2 1979 - Year 3,171 

3 1980 - 10 months 4,913 

1979: 
4 January 179 
5 February 181 
6 March 206 

7 1st quafler 567 

B April 170 
9 May 227 

10 June 270 

11 2nd quarter 668 

12kily 254 
13 August 358 
14 September 385 

15 3rd queller 996 

16 October 350 
17 November 281 
18 December 308 

19 4th quarter 940 

1980: 
20 January 519 
21 February 528 
22 March 464 

23 1st quarter 1.617 

24 April 292 
25 May 271 
26 June 497 

27 2nd quarter 1,121 

28 July 462 
29 August 458 
30 September 467 

31 3rd quarter 1,578 

32 October 598 
33 November 
34 December 

35 1  4th quarter 

427 
556 
490 

1,578 

286 
245 
363 

955 

441 
466 
426 

1,538 

542 

+ 9 
-21 
-21 

+ 31 

+1 
+21 

+ 13 

+ 164 

+2 

+4 

+ 41 

493 
485 
433 

1.499 

265 
251 
477 

1.047 

433 
418 
431 

1,481 

560 

387 
519 
463 

1.458 

266 
223 
342 

888 

413 
431 
395 

1.431 

50' 

+ 106 
-34 
-30 

+ 41 

+28 
+ 135 

+ 159 

+20 
- 13 

+ 36 

+30 

 

+5 

 

-I 

. 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of cononent parts 
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9 
7 

21 

7 
5 

11 

24 

5 
15 

B 

43 

4 
5 
4 

18 

9 
8 
9 

38 

9 

+3 
-4 

-•1 

-8 
+3 

-5 

+1 
-3 

-2 

-2 
-1 
-9 

- 13 

-5 
+5 

-1 

+4 
+1 
-2 

+5 

-1 
-2 

+4 

-1 

8 
6 
7 

21 

8 
14 
10 

32 

7 
12 
10 

30 

18 
15 
14 

46 

12 
16 
10 

41 

10 
7 
9 

27 

9 
10 
13 

32 

14 

11 
7 
6 

24 

4 
6 
4 

14 

8 
12 
15 

35 

13 
9 
6 

27 

27 
12 
11 

49 

10 
5 
9 

24 

11 
14 
14 

39 

15 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobillCres etrangeres en circulation 

Residents of the Residents of All other 
United Kingdom Conbnental Europe non-residents 

Residents du Residents dEurope Thus las autres 
Royaume-Uni continentaJe non-residents 

Penode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
netles{+) nettes4+) nettes(+) 

millions of dollars - millions de dollars 

132 162 -30 45 41 + 4 151 142 + 9 Ann6e. 1978 

74 82 - B 64 85 - 21 129 100 + 29 Tiee, 1979 

120 92 + 28 111 108 + 3 114 128 - 14 10 mols, 1980 

2 

3 

+3 5 
-7 7 
-2 4 

-6 15 

-4 5 
- 5 
- 9 

-4 19 

7 
+1 6 
+1 6 

+2 19 

+4 5 
-1 4 
-3 3 

- 11 

+1 5 
+6 10 
-1 13 

+6 43 

+3 8 
-5 6 

+1 2 

-1 23 

+4 8 
+11 6 
+2 13 

+ 17 38 

+6 8 

1979: 
- 3 Janvler 
- 1 Fevrler 

+ 1 Mars 

- 3 let trimestre 

+ 4 Avfll 
+ 8 Mai 
+ 6 Jus 

+ 18 2etrknestre 

- Juillet 
-AoUt 

- 5 Septentre 

- 5 3e trimestre 

+ S Octotrre 
+ 6 Novecrt*e 
+ 8 Dàcente 

+ 19 4etnimestre 

1980: 
- 15 Janvler 
+ 4 Fèvrier 

- Mare 

- 8 let trimestre 

- Avfll 
+ 2 Mai 

- Juin 

+ 3 2e trinestre 

- 2 Juullet 
- 4 A0CuI 
- 1 Septene 

-7 3etrimeslre 

- 1 Octobre 
Novembre 
DOcemlxe 

4e tnimestre 

4 
5 
6 

7 

8 
9 

to 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Not.: Los 
Los 

totaux trimes 
chiffies etar 

nets peuvent colnpene 
I arrOnde, lea totaux pe 

ies montantr 
Livent ne pa 

se rappo4't& 
élre égaux 

là des oper,  
a Ia sommi 

lions qui ne: 
des élemer 

ont pea propres a LVI mole donne 
Its. 



- 	10 - 

TABLE 3. Transactions in Outstanding Securities with Non-residents 
October 1980 

All non-residents Residents of the United States 

Toes les non-residents Residents des Etats-Unis 

T,pe of issue 

Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) 

Verites Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No.  
millions of dollars - nillions de dollars 

1 Grand total, Canadian and 1,665 1,289 + 376 1,090 1,055 + 35 
foreign securities 

2 Canadian securities, total 1067 747 + 320 530 547 - 17 

3 Bonds and debentures 345 79 + 266 67 48 + 	19 
4 Common and preferred stock 722 668 + 54 463 499 - 36 

F Forelon securities, total 598 542 + 56 560 508 + 52 

United States issues: 

6 Bonds and debentures 53 60 
7 Common and preferred stock 540 473 

Other foreign Issues: 

8 Bonds and debentures - - 
9 Common and preferred stock 5 9 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 266 61 
11 Enterprises - - 

Provincial government: 

12 Direct 33 2 
13 Enterprises 16 3 

14 Municipal - 1 
15 Corporations (excluding government 30 12 

enterprises) 

United States issues: 

16 Government 50 57 
17 Other 3 3 

Note: As figures are rounded, totals may not equal sum of component parts 

	

-7 	 52 	 59 	 7 

	

+67 	 508 	 448 	 +60 

-4  

+ 205 1 	 561 	 441 	+12 

	

+31 	 5 	 1 	 +4 

	

+ 13 	 2 	 1 	 + 1 

	

-1 	 - 	 1 	 -1 

	

+18 	 4 	 1 	 +3 

	

-7 	 50 	 57 	 -7 

	

- 	 2 	 2 	 - 	

. 



48 12 +36 8 1 +7 154 

3 1 +2 1 - +1 24 
2 1 + 	I 1 1 - 11 

13 6 +7 7 2 +5 6 

4 

- 	11 	- 

TABLEAU 3. Operations mensuelles avec des non-residents sur des valeurs moblilCres an circulation 
octobre 1980 

Residents 04 the Residents of M other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous tea autres 
Royaume-Uni continentals non-residents 

Genre dèfflssion 

Sales Purchases Net Sales purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

_______________ No 

millions of dollars - millions de dollars 

167 	90 + 77 177 	103 	+ 74 231 41 + 190 Total gónersl, valeurs moblllrss 1 
c.nadlsnnss it etranger.s. 

151 	80 + 71 169 	94 	+ 75 217 26 + 191 Valeurs cenadlennes, total 2 

66 	20 + 46 17 	 4 	+ 13 195 7 + 188 Otsigations 3 
85 	60 + 25 152 	90 	+ 62 22 19 + 3 Actions ordinaires at priviltigiées 4 

18 	10 + 6 8 	 9 	- 1 14 15 - 1 Valeurs etrangör.s, total 5 

i i 	i i 	i i 	i i 
Nota. Les chitfres ètant arrondis. les totaux peuvent ne pas étre ègaux a Ia somrfle des elements. 

Emissions des Etats-Unis: 

- Ohens 6 
+ 3 ACt ions ordinaires at priviIeoes 7 

Autres emissions ètrarlgeres 

- Ohagations 8 
- 4 Actions orclnaWes at privitegièes 9 

Analyse die obUgstIons 

Emissions canadsennes: 

Adn*iistrabon federale 

+ 150 Directes 10 
- Entreprises II 

Adsninistrattons povincuates 

+ 24 Dlrectes 12 
+ 	11 Entreprises 13 

- Municipalités 14 
+ 3 Sociétés (sauf las antreprises 15 

publiques) 

Emissions ctes Etats-Unis: 

- Gouvemement 18 
- Autres 17 

8 
	

+5 
	

7 
	

8 	-1 
	

12 

2 
	

+ 1: 
	

2 
	

6 



United States issues: 

6 Bonds and debentures 244 
7 Common and preferred stock 4.581 

Other foreign issues: 

8 Bonds and debentures 24 
9 Common and preferred stock 64 

Analysis of bonds and 
dbenturs: 

Ceneran issues: 

Federal government: 

10 Direct 1.525 
11 Enterprises 15 

Provincial government: 

12 Direct 160 
13 Enterprises 114 

14 Municipal 3 
15 Corporations (exckdng government 219 

enterprises) 

United States issues: 

16 Government 118 
17 Other 126 

126 	 -8 
	

117 
	

126 
106 
	

+ 20 
	

116 
	

98 

+12 233 224 
+ 299 4.314 4,042 

- 3 6 
-11 18 13 

+764 436 313 +123 
+10 2 - +2 

+74 104 57 +47 
+44 57 31 +26 

-10 1 5 -4 
-26 43 35 +8 

232 
4.282 

24 
75 

761 
5 

• 
+272  

-3 
+5 

56: 
70 

13 
245 

12 

TABLE 4. Transactions In Outstanding Securities with Non-residents 
Year-to-date - October 31, 1980 

All non-residents Residents of the United Slates 

buS lea non-residents Residents des Etats-Unis 

Type of issue 

Sates to Purchases Net Sales to Purchases Net 
from sales( 4-) from sales( + 

ventes Acttats Venles Ventes Achats Ventea 
nettes(+) nettes+) 

No  
miSons of dollars - rnilhons de dollars 

I Grand total, Canadian and 13,574 11,118 + 2,456 9,839 8,202 + 1,637 
foreign s.curltiaa 

2 Canadian securitIes, total 8,861 6,505 + 2,156 5,271 3.917 + 1,354 

3 Bonds and debentures 2.036 1.180 + 856 643 441 + 202 
4 Cormon and preferred stock 6,625 5,325 + 1,300 4,628 3,476 + 	1,152 

5 Forslon sscurftles. total 4,913 4,613 + 300 4,568 4,285 + 283 

Note: As figures are rounded, totals may not equal sum of component pails 



63 
2 

8 
5 

51 

725 
2 

33 
38 

28 

226 
2 

4 
4 

22 

199 
3 

18 
30 

7 
157 

301 
9 

15 
14 

97 

23 1 

7 
5 

31 

+ 40 
+2 

+1 

+20 

+ 102 
+6 

-3 
- 16 

-6 
-60 

- 13 

TABLEAU 4. Operations avec des non-residents sur des valeurs mobilléres an circulation 
depuis le debut de l'annèe - 31 octobre, 1980 

Residents of the Residents of M other 
Untied Kingdom Continental Europe non-residents 

Residents do Residents dEurope Tous les autres 
Royaume-Uni continentale non-r6sidenf s 

3enre d'4mission 

Sales 	Purchases 	Net Sales Purchases Net Sales Purchases Net 
to 	horn 	saJes( +) to from sales( +) to from sales(  +) 

Ventes 	Achats 	Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(-i-) nettes(+) nettes(+) 

mdlions of dollars - millions tIe dollars 

1,110 1.017 + 153 1,423 1,195 + 228 1.142 104 + 43$ Total girisral, v&.urs moallsfs$ 1 
canadlennm at atrangénes. 

1,050 925 + 125 1,312 1087 + 225 1,028 576 + 452 Valaurs canadlennss, total 2 

437 414 + 23 130 67 + 63 826 258 + 568 Obligations 3 
613 511 + 102 1.182 1.020 + 162 202 318 - 	116 Actions orcinsires at ptMlegiees 4 

120 92 + 28 111 108 + 3 114 128 - 14 Vilsurs Itr.ngces. total 5 

Emissions des Etats-Unis: 

+ I Obligations 6 
- 6 Actions ornaires et 7 

prMlégl4es 

Autres omissions OtrengOres: 

+2Otigations 8 
- II Actions ort%nes at pnvilegiees 9 

Analyse des obligations 

Emissions canadiennes: 

Adirtinistration ledOrale: 

+ 499 Directes 10 
- Enlreprises: 11 

Adeinistrations provinclales: 

+ 29 Directes 12 
+ 34 Entreprises 13 

- qnipajnes 14 
+ 6 SociOtlis (Saul lea entreprisea 

Pu-) 
15 

Emissions des Etats-Unls: 

- Gouvernement 18 
+ 1 Autres 17 

• 
85 	51 	+34 	100 	101 	1 	82 	88 

12 	14 	-2 	3 	- 	+3 	6 	4 
21 	25 	-4 	2 	3 	-1 	23 	34 

• 	
2 	 : 

Note: Les chiffres Otant arrords, los totaux peuvent no pas étre égaux a is somme des èléments. 



1 1978 - Year 	 860 

2 1979 - Year 	 1,411 

3 1980 - 10 months 	 2,036 

825 + 35 275 189 

935 + 476 318 287 

1,180 + 856 643 441 

+86 

+ 31 

+ 202 

42 
88 
69 

199 

92 
99 
68 

259 

58 
76 
76 

210 

83 
108 
77 

267 

83 
132 
79 

293 

70 
157 
241 

467 

106 
96 

111 

339 

79 

+2 

+5 

+8 

+ 11 
+6 
+5 

+23 

+3 
+1 
+7 

+ 12 

+3 

+ 

+3 

+ 
-3 

+ 11 

+8 

+5 
+3 
+8 

+ 17 

+ 14 
+ 12 
+5 

+ 32 

+ 28 

25 
	

23 
	

+2 
12 
	

52 	 -40 
26 
	

18 
	

+8 

66 
	

93 	 - 27 

28 
	

46 	 - 18 
16 
	

32 	 - 17 
25 
	

19 

72 
	

98 

28 
	

10 
	

+ 18 
23 
	

18 
	 +5 

49 
	 16 	 + 33 

103 
	

44 
	 + 59 

28 
	

12 
	

+ 16 
22 
	

29 	 -7 
24 
	

11 
	

+ 13 

77 	 + 25 

34 
39 
49 

122 

67 
63 
67 

198 

48 
133 
43 

254 

67 

24 
63 
30 

118 

18 
22 
31 

71 

42 
65 
69 

204 

48 

+ 10 
- 24 

+ 19 

+5 

+ 49 
+ 41 
+36 

+ 127 

+6 
+68 
-26 

+50 

+ 19 

. 

irm 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obboabons 

	

All non-residents 	 Residents of the United Stales 

enoct 	 Tous las non-residents 	 ROsidents des Elats-Unis 

Sales to 	Purchases 	 Net 	Sales to 	Purchases 

	

from 	sales( +) 	 from 

Ventes 	Achats 	Ventes 	Ventes 	Achats 
nettes( +) 

millions of dollars - mtllions de dollars 

	

I 	 I 	 I 

Net 
sales( +) 

Ventes 
nettes( +) 

1979: 
4 January 71 
5 February 86 
6 March 123 

7 1st quarter 282 

8 April 210 
9 May 162 

lOJune 120 

11 2nd quarter 495 

12 July 96 
13 August 89 
14 September 147 

15 3rd quarter 335 

16 October 122 
17 November 92 
18 December 82 

19 4th quarter 299 

1980: 
20 January 90 
21 February 95 
22 March 194 

23 1st quarter 379 

24 April 121 
25 May 196 
26 June 324 

27 2nd quarter 643 

28 July 250 
29 August 218 
30 September 170 

31 3rd quarter 668 

32 October 345 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of cononent parts 



- 240 AnnOe, 1978 

+ 557 Annèe, 1979 

+ 	1,152 10 rnois, 1980 

1979 
- 5 Janvier 

- 283 Fêvrier 
+ 29 Mars 

- 259 ler trimestre 

+ 	11 Avril 
-21 Mai 

+ 49 Juin 

+ 39 2e trirnestre 

+ 73 Juillet 
+ 157 AoUt 
-4- 	235 Septembre 

+ 464 3e trimestre 

+ 2 Octobre 
+ 156 Novernbqe 
+ 154 Décembre 

+ 313 44 trimestre 

1980: 
+ 331 Janvier 
+ 299 Fèvrier 

- 16 Mars 

+ 623 1 er trirnestre 

- 7 Avril 
+ 235 Mel 

+ 33 Juin 

+ 260 2e Irimestre 

+ 108 Juillet 
+ 2 AoCjt 

+ 202 Septembre 

+ 304 34 trimestre 

- 36 Octobre 
Novembre 
Dècembre 

4e trirnestre 

I a des operations c 
a Ia somme des 

UI ne sont pas propres a un mois donne 
lèments. 

1,374 

2,555 

3,476 

125 
417 
138 

137 
334 
227 

698 

150 
154 
240 

545 

302 
162 
168 

632 

274 
435 
454 

1.173 

281 
212 
303 

805 

314 
356 
300 

1,001 

499 

15 - 

TABLEAU 5. OperatIons avec des non-residents sur des obligations canadiennes 
des actions ordinaires et privilegiées an circulation 

Common and preferred stocks 

Actions ordinaires at privilegiees 

	

AU non-residents 
	

Residents of the United States 

Tous lea non-residents 	 Residents des Etats-Unis 

	

Purchases 	 Net 	 Sales 	Purchases 

	

from 	sales(+) 	 to 	 from 

	

Achats 	Ventes 	Ventes 	 Achats 
nettes( +) 

millions of dollars - millions do dollars 

	

2,152 -  396 	 1.134 

	

4,074 	+ 360 	 3,112 

	

5,325 	+ 1.300 	 4.628 

	

228 	 -45 

	

523 	 - 304 

	

257 	 -7 

	

1.008 	 - 357 

	

213 
	

+ 12 

	

492 	 -96 

	

382 
	

+ 29 

	

- 55 
	

737 

	

258 
	

+ 71 
	

223 

	

273 	 -4- 151 	 312 

	

427 	+ 220 
	

475 

	

958 	+ 441 
	

1.009 

	

441 	 +7 
	

304 

	

272 	 + 175 
	

319 

	

307 
	

+ 150 
	

322 

	

1,020 
	

+ 331 

	

513 
	

+ 348 
	

605 

	

732 
	

+ 333 
	

734 

	

711 	 -53 
	

4.38 

	

1,968 
	

+ 639 
	

1,795 

	

387 	 - 31 
	

274 

	

301 
	

+ 264 
	

447 

	

422 
	

+ 89 
	

336 

	

1,121 	 -4- 320 
	

1,065 

	

529 
	

+ 93 
	

422 

	

519 	 -9 
	

357 

	

485 	 + 212 
	

502 

	

1,569 
	

+ 287 
	

1,305 

	

668 
	

+54 
	

463 

	

. 
	

Note: Les lotaux Irimestriels peuvent 	comprendre des m 	intants se rapportan 
Les chitfres ètant arrondis, Ii is totaux peuvent e pas ètre ègaux 

. 

Salei 
to 

Ventel 

1,756 

4,4.34 

6,625 

183 
219 
249 

651 

226 
396 
410 

1.033 

329 
424 
6.47 

1,399 

447 
447 
457 

1,351 

861 
1.065 

658 

2,607 

356 
565 
511 

1,441 

622 
510 
697 

1,856 

722 

120 
134 
167 

421 

148 
312 
276 

2 

3 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

14 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Période 

Net 
sales( +) 

Ventes 
nettes( +) 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 
Outstanding, New Issues, Retirements(1) 

1979 

Type of issue 
Year 

I 	 H 	 Ill 	 IV 
Annèe 

No  
millions of dollars - millions de dollars 

Trade In outstanding securities 

Commerce de valeurs mobilleres on circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 92 + 211 + 173 + 60 + 536 
2 	Enterprises +2 + 	1 +2 +2 +7 

Provincial government: 
3 	Direct + 4 + 3 - 	11 + 18 + 14 
4 	Enterprises - 2 - 4 - 14 - 15 - 35 

5 	Municipal government (including institutions) - 4 - 1 - 4 - 3 - 12 

6 Corporations (excluding government enterprises) - 9 + 26 - 21 - 30 - 34 

7 Sub-total, bonds and debentures + 83 + 236 + 125 + 32 + 476 

8 Common and preferred stocks - 357 - 55 + 441 + 331 + 360 

9 	Total - 274 + 181 + 566 + 363 + 83$ 

New Issues - Nouvelles Omissions 

Bonds and debentures: 

Federal government: 
10 Direct + 770 + 45 + 81 + 119 + 	1.015 
11 Enterprises + 291 + 48 + 346 + 37 + 722 

Provincial government: 
12 Direct + 565 + 51 + 340 + 81 + 1,037 
13 Enterprises + 318 + 469 + 3 + 195 + 985 

14 Municipal government (including institutions) + 94 + 58 - + 25. + 177 

15 Corporations (excluding government enterprises) + 106 + 431 + 565 + 74 + 	1,176 

16 Sub-total, bonds and debentures + 2,144 + 1,102 + 1,335 + 531 + 5,112 

17 Common and preferred stocks + 20 + 	11 + 99 + 31 + 	161 

18 Total + 2,164 + 	1,113 + 1,434 + 562 + 5,273 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 51 - 56 - 49 56 - 212 
20 Enterprises - - - - - 

Provincial government: 
21 Direct - 32 - 	115 - 83 - 102 - 332 
22 Enterprises - 67 - 	121 - 203 - 65 - 456 

23 Municipal government (including institutions) - 152 - 86 - 91 - 108 - 437 

24 Corporations (excluding government enterprises) - 80 - 	114 - 67 - 205 - 486 

25 Sub-total, bonds and debentures - 382 - 492 - 513 - 536 - 1,923 

26 Common and preferred stocks - 2 - 2 - 2 - 2 - 8 

27 Total - 384 - 494 - 515 - 538 - 1,931 

(1, 	A more comprehenswe presentason and analysis on Canada's capital movements in both long and short-term lorms will be tound fl the publication 	Ouartrs'u 
F- st,mates of the Canadian Balance of international Payments iCatalogue 67-001 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadlennes 
En circulation, nouvelles emissions, remboursements) (1) 

1980 

Genre dènission 
Year 

lv 
Annee 

millions of dollars - millions de dollars 

Trade in outstanding securities 

Commerce de vaieurs mobilières an circulation 

	

+ 116 	 + 172 	 + 271 

	

+5 	 -1 	 +6 

-2 +23 +23 
- +14 +16 

- -6 -3 

-33 -26 +16 

+86 +176 +329 

+639 -4-320 +287 

+725 +496 +616 

New issues - Nouvelies emissions 

2 

3 
4 

5 

6 

7 

8 

9 

Obligations: 

Administration federate: 
Directes 
Entreçnses 

Athatistrations provinclales: 
Directes 
Entreçrisee 

Municipalités (y compns institutions) 

Socièf as (saul las entrexlses publkies) 

Total partial, obligations 

Actions orcnaNes at prMlégiOes 

Total 

Obligations: 

Administration tOdérale: 
Directes 
Entreprises 

Administrations proviriciales: 
Directes 
Entreprises 

Municipaistés (y coirpis flistitutions) 

Sociètlis (Saul las entreprises publiques) 

Total partiel, oblIgation. 

Actions ordinaires at privilegi4es 

Total 

. 
+103 +89 +105 
+326 +210 +255 

+98 +5 +57 
+ 283 + 397 + 116 

+45 +16 +66 

+297 +740 +4,36 

+ 1,152 + 1,457 + 1,035 

+28 +116 +261 

+ 1,180 + 1,573 + 1,296 

Retirements - Remboursements 

10 
11 

12 
13 

14 

15 

16 

17 

18 

Obligations: 

Administration tédéraie: 
-59 -72 -45 Directes 

- - 5 - Entreprises 

Administrations provinciales: 
- 76 - 25 - 93 Directes 

- 134 - 35 - 255 Entreprises 

- 49 - 40 - 174 Municipalités (y conris institutions) 

- 83 - 159 - 70 SociOtés (saul las entreprises publiques) 

- 401 - 336 - 637 Total partial, obligations 

- 10 - 2 - 2 Actions orcinaires at privilOglees 

-411 -338 -639 Total 

19 
20 

21 
22 

23 

24 

25 

26 

27 

111 	On trouvera une presentation et une analyse plus complete des mouvements de capitaux a long terme et a court terme lu Canada dans Ia publication 

0 
	

Esl,mations tr,rneslne(Ies de Ia balance canad,enne des paiemeits ,nterna(,onaux lCataloque 67 00 1 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Type of issue 

Payable in Canadian dollars only: 
Bonds and debentures: 
Federal government: 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
5 Municipal government (including institutions) 
6 Corporations (excluding government enterprises) 

7 Sub-total, bonds and debentures 
8 Common and preferred stocks 
9 Total 

Payable optionally or solely 
in foreign currency: 

Bonds and debentures: 

Federal government: 
10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 
14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 
16 Sub-total, bonds end debentures 
17 Common and preferred stocks 

18 Total 

Between Canada and all non-residents 

Entre le Canada et bus les non-residents 

	

1979 	 1980 

	

Year 	 Year 

	

Ill 	IV 	 I 	II 	Ill 	IV 

	

Ann6e 	 AnnOe 

millions of dollars - millions de dollars 

45 
	

81 
	

119 
	

299 
	

103 
	

89 
	

105 
48: 	 37 

	
85 
	

84 

51 
	

51 
	

5 
7 
	

8 
	

8 
	

10 
	

99 
58 
	

2 
	

60 

238 
	

114 
	

11 
	

375 
	

6 
	

189 
	

133 

447 
	

195 
	

169 
	

878 
	

117 
	

293 
	

422 
II 
	

99 
	

31 
	

161 
	

28 
	

116 
	

14 

458 
	

294 
	

200 
	

1,039 
	

145 
	

409 
	

436 

716 
- 	346 
	

637 
	

210 
	

171 

- 	340 
	

81 
	

986 
	

98 
	

57 
462 	3 

	
195 
	

977 
	

275 
	

387 
	

17 

	

23 
	

117 
	

45 
	

16 
	

65 

193 	451 
	

63 
	

801 
	

291 
	

551 
	

303 
655 	1,140 
	

362 
	

4,234 
	

1,035 
	

1,164 
	

613 
247 

655 	1,140 
	

362 
	

4,234 
	

1,035 
	

1.164 
	

860 

I 
12 
67 
20 
87 

716 
291 

565 
317 

94 
94 

2,077 

2,077 

S 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - Atous las non-residents 

1979 1980 

year Year 
II Ill IV I II Ill IV 

Annèe Annèe 

millions of dollars - millions de dollars 

132 55 247 280 132 432 54 504 
2,067 1,294 1,368 683 5.412 774 1,907 625 
2,199 1,349 1,615 963 5,544 1,206 1,961 1,129 

2.067 1.085 1,115 458 4.980 774 1.403 625 

77 17 220 73 132 378 54 410 

2,144 1.102 1,335 531 5,112 1,152 1,457 1,035 

55 247 280 432 432 54 504 94 

Item 

1 Uridetivered balance, beginning of period 
2 Offering of current period 
3 Sub-total 

Deduct 
4 Proceeds of offering of current period 

5 Proceeds of offering of prior periods 

6 Sub-total 
7 Undetivered balance. end of pe' od 
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TABLEAU 7. Produit de Is vente de nouvelles emissions de valeurs mobilléres canadlennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre Is Canada et lea Etats-unis 

1979 	 1980 Genre détasion 

Year 	 Year 
I 	II 	ill 	IV 	 I 	II 	Ill 	IV 

Annèe 	 Année 

millions of dollars - nsllions do dollars 

P.yablsi on dollars canadians: 
Obilgatlons: 
Adn*istratlon fédOrale: 

6 4 16 22 48 39 15 19 Directes 
- - - 28 28 - - - Entreprises 

Ado*iistrations provinciales: 
1 1 - 1 3 - I - Directes 
1 1 1 1 4 3 5 - Entreprtses 
1 1 1 3 6 - - - Municipalites (y conris institutions) 
6 7 6 5 24 6 9 10 SOCi4I4S (Saul los entreprises pubiiques) 

15 14 24 60 113 48 30 29 Total partial, obligations 
18 4 88 18 128 13 70 7 Actions orcthaires at pnvilèglées 
33 18 112 78 241 61 100 36 Total 

Payables au choix ou .ntirsment 
an devises Strangers,: 

Ogations: 
Adotinistralion fOdSraJe: 

- - - - - - - - Directes 
172 - - - 172 290 - - Entreprises 

Administrations provinclales: • 	475 
730 

- 

209 
342 

3 
- 

195 
768 
637 

- 

275 
- 

273 
- 

17 
Directes 
Entreprises 

- - 23 111 45 - - Municipaales (y Conipris institutions) 
:9 20 509 64 622 204 122 303 Socièttis (saul les entreprises publiques) 

945 229 854 282 2,310 814 395 320 Total partial, obligations 
- - - - - - - 247 Actions orcnaires at privilOgiSes 

945 229 854 282 2310 814 395 567 Total 

TABLEAU S. Offres et Iivralsons de nouvelles emissions d'obligations 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1979 	 1980 
Detail 

Year 	 Year 
II 	ill 	N 	 I 	II 	Ill 	IV 

AnnSe 	 Annee 

millions of dollars - millions do dollars 

132 55 	237 	266 132 360 54 94 Emissions 8 livrer en debut do période 
885 445 	928 	433 2,691 556 465 349 Offres, periode en cours 

1,017 500 	1,165 	699 2823 916 519 443 Total partial 
Moms: 

885 246 	689 	280 2331 556 371 349 Produits des olfres do Ia période 
en cours 

77 17 	210 	59 132 306 54 - Produd dos otfres des pOrlodes 
antlirieures 

962 263 	899 	339 2,463 862 425 349 Total partial 
55 237 	266 	360 360 64 94 94 Emissions a livrm en ho do perin'% 

2 

3 
4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 

2 
3 

4 

5 

6 
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TABLE 9. Transactions In Selected Canadian Short-term Money Market lnstruments(1) 

All non-residents 

Tous los non-residents 

Transactions - Operations 	 Amount 
out- 

Item 	 standing 

	

1979 	 1980 	 Sept. 30 
1980 

	

Year 	 Year 	Solde 
II 	Ill 	rv 	 I 	II 	Ill 	P/ 	 irraye 

	

AnnOe 	 Année 	30 sept. 
1980 

No.  
millions of doulars - millions de dollars 

Government of Canada treasury bills. 

1 Sales 1.656 
2 Purchases(2) 1.479 

3Net +177 

Commercial paper:(3) 
4 Sales 404 
5 Purchases(2) 

6Net +108 

Finance corrcany paper: 
7 Sales 1,488 
8 Purctuases(2) 1.467 

9Nat +1 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 225 
11 Purchases(2) 137 

l2Net +88 

Banks: 
13 Sales 238 
14 Purchases(2) 190 

15 Net +45 

Other tinancial corporations: 
16 Sales 1,937 
17 Purchases(2) 1,515 

18 Net +422 

Total, other short-term paper. 
19 Sales 2.400 
20 Purchases(2) 1,842 

21 Net + 558 

Total: 
22 Sales 5,928 
23 Purchases(2) 5,084 

24 Net +844 

	

1.784 
	

1,919 
	

850 
	

6.209 
	

1,627 	2.833 
	

2.485 

	

1.724 
	

1,897 
	

1.292 
	

6,392 
	

1,462 	2,621 
	

2.253 

	

+60 
	

+22 - 442 	-183 + 165 + 212 + 232 
	

1,183 

	

544 
	

463 
	

524 
	

1.935 
	

618 	597 
	

491 

	

574 
	

435 
	

488 1,793 
	

442 	653 
	

539 

	

-30 + 28 +36 + 142 
	

176 	-56 	-48 
	

393 

	

1,617 
	

1,110 
	

1.559 
	

5.754 
	

1,575 	1,913 
	

862 

	

1,546 
	

1,498 
	

1,258 
	

5,769 
	

1,297 	2.193 
	

916 

	

+ 71 	-388 + 301 	- 15 + 278 -280 	-54 

	

135 
	

114 
	

198 
	

672 
	

134 	280 
	

155 

	

188 
	

51 
	

126 
	

483 
	

97 	114 
	

227 

	

-34 +63 + 72 + 189 + 37 + 166 	- 72 
	

428 

	

334 
	

174 	182 
	

928 
	

103 	208 
	

80 

	

195 
	

318 
	

194 
	

897 
	

185 	121 
	

135 

	

+ 139 	-144 	- 12 
	

+ 31 	-82 	+87 	- 55 
	

52 

	

2,916 
	

2.594 
	

2,317 
	

9,764 
	

3.888 	4,213 
	

3.189 

	

2,899 
	

2.675 
	

2.433 
	

9,522 
	

3.330 	3.962 
	

3.589 

	

+ 17 	- 81 	- 116 + 242 + 558 + 251 	- 400 
	

1.504 

	

3,385 
	

2.882 
	

2.697 11,364 
	

4,125 	4,701 
	

3.424 

	

3.263 
	

3.044 
	

2,753 10,902 
	

3.612 	4.197 
	

3,951 

	

+ 122 	- 162 	-56 + 462 + 513 + 504 	- 527 
	

1,984 

	

7.330 
	

6.374 
	

5,630 25,262 
	

7,945 10.044 
	

7,262 

	

7.107 
	

6.874 
	

5,791 24,856 
	

6.813 	9,664 
	

7.659 

	

+ 223 -500 - 161 + 406 + 1,132 + 380 - 397 
	

4,402 

(1) A more comprehensive presentation and analysis on Canada's capital movemel 
Estimates of the Canadian Balance of International Payments (Catalogue 67-00 

(2) Including maturities. 
(3) Including bankers acceptances. 

its in both long and rhort term forms will be foundi n the pubi cation Quarter/v 
. 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire 8 court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1979 1980 

Year Year 
II Ill IV 

Annèe 
I N IN IV 

Mèe 

No 
nhlbons of dollars - milkwis do dollars 

Bons do tr8sor dii Gouvernement do 
Canada: 

842 1,219 1,127 421 3.609 946 1,449 1.043 Ventea 1 
743 1055 1.171 687 3.636 921 1.260 1.043 Achats(2) 2 

+99 +164 -44 -246 -27 +25 +189 - Net 3 

Eflets de commerce canadiens(3): 
325 497 392 482 1,696 602 483 428 Ventes 4 
244 485 394 415 1,538 428 541 488 AchaIs(2) 5 

+81 +12 -2 +67 +158 +174 -58 -60 Net 6 

Eflets des SOCIèI4S do financemont. 
1407 1,543 1.080 1,549 5,579 1.553 1,881 829 Ventes 7 
1 319 1,498 1,439 1,222 5.578 1,297 2.158 689 Achats(2) 8 

12 +45 -359 +327 +1 +256 -277 -60 Net 9 

Autre papier canadien a Court terme 
Autres administrations publiquos 

(y con't,ris los antreprises 
pubtiques): 

222 131 113 198 664 87 280 152 Ventes 10 
133 167 47 125 472 90 74 224 Achats(2) 11 

+89 -36 +66 +73 +192 -3 +206 -72 Net 12 

140 246 129 149 664 81 169 60 
Banques. 
Vontes 13 

130 106 269 145 650 144 109 101 Achats2) 14 

+ 10 + 140 -140 + 4 + 14 -63 + 60 -41 Net 15 

Autres soclétés do financement: 
1,601 2,633 2,345 2,137 8,716 3,775 3,940 2.866 Ventes 16 
1,302 2,539 2,509 2,185 8,535 3,199 3,750 3.309 Achats(2) 17 

+299 +94 -164 -48 +181 +576 +190 -443 Net 18 

Total, autre papier a court terme: 
1,963 3.010 2.587 2,484 10,044 3,943 4.389 3.078 Ventes 19 
1,565 2.812 2.825 2,455 9.657 3.433 3.933 3.634 Achats(2) 20 

+ 398 + 198 - 238 + 29 + 387 + 510 + 456 - 556 Net 21 

Total: 
4,537 6,269 5,186 4,936 20.928 7,044 8.202 5,378 Ventes 22 
3,971 5,850 5.829 4.759 20,409 6.079 7.892 6,054 Achats(2) 23 

+ 566 + 419 - 643 1  + 177 + 519 1  + 965 + 	310 1  - 676 1  Not 24 

. 1 	On trouvera une presentation at une analyse plus complete des mouvements do capilaux a long terme at a court terrne dii Canada clans Ia publication - 
Estimations trimestr,elles do Ia balance canathenne des pa,ements intemationaux (Catalogue 67-001). 

2) V compris amorlissement. 
3) V compAs los acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock pnces Selected cital market yleids 

Cours des actions Certains rendernents du marché des capitaux 

Canada 
United States Long-term 

Etats-tinis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials 01 Canada government 

Period Exchange Composite average average average 
Conçosite 500 (1) (2) (3) 

300 1941-43-10 
1975 - 1000 

Indice Indice Moyenne des Moyenne du Moyenne dii 
corrosite composite valeurs gouvarnernent gouvernement 

300 500 inckJstrietles du Canada des Etals-Unis 
data cIa canadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975-1.000 1941-43-10 

No.  

1978: 
1 January 998.44 90.28 9.92 9.06 7.50 
2 February 1,005.68 88.98 9.94 9.15 7.60 
3 March 1,063.26 88.82 9.95 9.17 7.63 
4 April 1,081.50 92.71 9,96 9.22 7.74 
5 May 1,128.76 97.41 9.95 9.23 7.87 
6 June 1,126.16 97.66 9.95 9.23 7.94 
7 July 1,193.79 97.19 9.87 9.17 8.09 
6 August 1,232.21 103.92 9.89 9.16 7.87 
9 September 1,284.66 103.86 9.93 9.15 7.82 

10 October 1,215.84 100.58 10.26 9.48 8.07 
11 November 1,26980 94.71 10.25 9.54 8.16 
12 December 1,309.99 9610 10.34 9.68 8.36 

1979: 
13 January 1,355.43 99.70 10.45 9.82 8.43 
14 February 1.38536 98.23 10.52 9.97 8.43 
15 March 1,466.37 100.11 10.46 9.91 8.45 
16 April 1.48431 102.10 10.30 9.66 8.44 
17 May 1,519.67 9973 10.29 9.68 8.55 
18 June 1,618.41 110173 10.34 9.73 8.32 
19 July 1.558,10 102.71 10.52 9.84 8.35 
20 August 1,695.30 107,36 10.85 10.15 8.42 
21 September 1,751.89 10860 11.09 10.38 8.68 
22 October 1,579.27 104.47 11.97 11.16 9.44 
23 November 1,699.62 103.66 11.72 10.94 9.80 
24 December 1,813.17 107.78 12.07 11.32 9.59 

1960: 
25 January 2,027.70 110.87 12.80 12.13 10.03 
26 February 2,192.58 115.34 13.35 12.91 11.55 
27 March 1,797.58 104.69 13.89 13.45 11.87 
28 April 1,869.93 102.97 12.64 12.01 10.83 
29 May 1,971.73 107.69 12.29 11.42 9.82 
30 June 2,061.35 114.55 12.15 11.29 9.40 
31 July 2,197.38 119.83 13.19 12.32 9.83 
32 August(9) 2,218.01 123.50 13.35 12.40 10.53 
33 September(9) 2260.04 126.49 13.74 12.98 10.94 
34 October 2,240.15 130.22 13.95 13.22 11.20 
35 November 
36 December 

(1) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct tssues due or callable in 10 years or more. 

(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. A4usted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. A4usted to 365-day true t,ield basis from 360-day dacount basis 

(8) Expressed as annual yield. Last Wednesday. 
(9) Data in column 6 are revised. 
Source: Bank of Canada except as indicated. 

S 
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TABLEAU 10. Certanes statistiques du marchO des capltaux 

Selected capital market ylekls Fowwd 
prerrium( +) 

Certains roements dii marthO des capitaux or 
dacount(-) 

United-States 
Shoil-term dofla, 

in Canada 
Court tarme 90-days 

(8) 

Finance Commercial Treasury bills Déport( +) 
company paper 90-days ou 

paper 
90-days 

90-days reporl(-) 
a lerme dii Période 

dollar 
Effets des Effets Bons iii trésor Etats-Unis 

sociates do do corrwnece a 90 jours a 90 (ours 
tinancement a 90 jOUr 3 SU C3nada 

a 90 jours Eurodollars (8) 
(4) 

Canadian United States Canadian United Slates 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1978: 
7.23 6.98 7.13 6.63 7.25 - 0.15 Janvier 1 
7.28 7.01 7.30 6.66 7.38 0.07 FOvrier 2 
7.85 6.97 7.73 6.50 7.50 0.47 Mars 3 
8.32 7.08 8.19 6.49 7.4.4 0.61 AvnI 4 
8.37 7.49 8.20 6.87 7.94 0.22 Mai 5 
8.32 8.03 8.26 7.19 8.69 - 0.50 Juin 6 
663 8.14 8.66 7.18 8.50 0.07 Juillet 7 
9.10 8.25 8.80 7.56 8.81 0.32 AoOt 8 
941 8.87 9.17 8.39 9.81 0.00 Septembre 9 

1004 9.37 9.85 8.17 10.44 - 0.41 Octobre 10 
1067 10.64 10.36 9.51 11.63 - 0.97 Novembre 11 
10.78 10.99 10.46 9.70 12.06 - 	1.16 Décembre 12 

1979: 
11.10 10.40 1085 9.68 10.44 0.57 Janvier 13 
10.99 10.37 10.82 9.82 10.69 0.00 Février 14 
11.31 10.16 10.92 9.87 10.75 0.42 Mars 15 
11.20 9,99 1082 9.49 10.63 0.80 Avril 16 
11.15 10.33 10.84 9.90 10.50 0.42 Mel 17 
11.15 10.05 10.78 9.13 10.75 0.21 Juin 18 
11,55 10.40 11.24 9.85 10.94 0.31 Juitlet 19 
11.85 11.36 11.45 10.06 12.38 - 0.35 AoOt 20 
12.00 12.18 11,64 10.39 12.56 - 0.69 Septembre 21 
14.65 14.91 13.61 13.56 15.50 - 	1.50 Octotxe 22 
13.70 13.10 13.62 11.49 13.69 - 0,38 Novevnbre 23 
14.20 1397 13.66 12.63 15.00 - 0.62 DOceritro 24 

1980: 
13.95 13.68 13.50 12.59 14.31 - 0.63 Janvier 25 
13.95 15.59 13.55 14.39 16.94 - 3.00 FOvrier 26 
15.25 17.93 15.24 17.49 18.94 - 3.99 Mars 27 
15.45 13.02 1515 1125 14.19 0.85 Avnl 28 
12.00 8.30 11.58 7.94 9.88 1.61 Mel 29 
11.50 8.30 1038 7.31 9.25 2.04 Juin 30 
10.60 8.85 10.06 8.51 9.63 0.77 Juillet 31 
10.65 10.68 1049 10.43 11.75 - 1.29 AoCit(9) 32 
10.90 11.51 1095 10.90 12.06 - 	1.29 Septenxe(9) 33 
12.35 14.01 1191 12.90 15.25 - 2.76 Octobre 34 

Novembre 35 
Décembre 36 

(1) Demier jour ouvrable dii mote. Echtiance moyenne de 20 ens environ. McLeod. Young. Weir and Company Limited. 
(2) Prix do cloture du marche pour Is dernier mercredi dii mcss des enissions directes venant a échéance ou remboursables dens 10 ens ou plus. 
(3) Moyenne quotidllenne do Ia semaine précOdente des emissions venant a Bchèance ou ramboursables clans 10 ens ou plus. United States Federal Reserve 

Bulletin. 
(4) Dornier mercredt du mois. 
(5) Dernier mercredi du mois. Ajustement sur Ia base dun rendement reel do 365 jours a partir dun escompte do 380 jours. 

• 	(6) Moyenne des offres to jeudi suivant to derniar mercredi du mois. 
(7) Moyenne des ofhes Is lundi suivant immediatement to dernier mercred du rnois. Ajustement sur Ia base dun rendernent reel do 385 jours a partir dun escompte 

do 360 (ours. 
8) Rendement annual. Darnier morcredi du mois. 

(9) 	Las dorinties au colonne 6 sont rtivisées. 
Source: Banque dii Canada. saul indication contraire. 

. 
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