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Note 

This and other government publications may be 
purchased from local authorized agents and other 
community bookstores or by mail order. 

Mail orders should be sent to Publications Distri-
bution, Statistics Canada, Ottawa, K1A 0T6, or to 
Publishing Centre, Supply and Services Canada, 
Ottawa, K1A 0S9. 

Nota 

On peut se procurer cette publication, ainsi que toutes les 
publications du gouvernement du Canada, auprês des agents 
autorisés beaux, dans les librairies ordinaires ou par Ia poste. 

Les commandes par Ia poste devront parvenir a Distribu-
tion des publications, Statistique Canada, Ottawa, K I A 0T6, 
ou a Imprimerie et edition, Approvisionnements et services 
Canada, Ottawa, Kl A 0S9. 

to: 
Enquiries about this publication should be addressed Toutes demandes de renseignernents sur Ia présente publi-

cation doivent étre adressées a: 

Balance of Payments Division, 

Statistics Canada, Ottawa, KIA 0Z8 (telephone: 
996-2545) or to a local office of the bureau's User 
Advisory Services Division: 

Division de Ia balance des paiements, 

Statistique Canada, Ottawa, K1A 0Z8 (téléphone: 996-2545) 
ou a un bureau local de Ia Division de l'assistance.utilisateurs 
situé aux endroits suivants: 

St. John's (NIld.) (726-0713) St. John's (1.-N.) (726-0713) 
Halifax (426-5331) Halifax (426-5331) 
Montréal (283-5725) Mont real (283-5725) 
Ottawa (992-4734) Ottawa (992-4734) 
Toronto (966.6586) Toronto (966-6586) 
Winnipeg (949-4020) Winnipeg (949.4020) 
Regina (359-5405) Regina (359.5405 
Edmonton (420-3027) Edmonton (420-302 
Vancouver (666-3695) Vancouver (666-36 

Toll-free access to the regional statistical informa-
tion service is provided in Nova Scotia, New Brunswick, 
and Prince Edward Island by telephoning 1-800-565-
7192. Throughout Saskatchewan, the Regina office 
can be reached by dialing 1-800-667-3524, and 
throughout Alberta, the Edmonton office can be 
reached by dialing 1-800-222-6400. 

On peut obtenir une commulllcatlon gratuite avec Ic ser-
vice regional d'information statistique de Ia Nouvelle-Ecosse, 
du Nouveau-Brunswick et de l'lle-du-Prince-douard en corn-
posant 1-800-565-7192. En Saskatchewan, on peut commu-
niquer avec le bureau regional de Regina en coniposant 
1-800-667-3524, et en Alberta, avec le bureau d'Edmonton 
au numéro 1-800-222-6400. 

4 



Statistics Canada 
	 Statistique Canada 

Balance of Payments Division 
	 Division de Ia balance des paiements 

Security 
	

Operations avec 
transactions 
	 des non-residents 

with 
	 sur des valeurs 

non-residents 	 mobilières 
May 1980 
	 Mai 1980 

Published under the authority of 
the Minister of Supply and 
Services Canada 

Statistics Canada should be credited when 
reproducing or quoting any part of this document 

© Minister of Supply 
and Services Canada 1980 

September 1980 
3-1200-503 

Price: Canada, $2.50, $25.00 a year 
Other Countnes, $3.00, $30.00 a year 

Catalogue 67-002, Vol. 46, No. 5 

JSSN 0702-6587 

• Ottawa 

Publication autonsee par 
le ministre des Approvisionnernents et 
Services Canada 

Reproduction ou citation autonsée sous reserve 
d'indication de Ia source: Statistique Canada 

© Ministre des Approvisionnements 
at Services Canada 1980 

Septembre 1980 
3-1200-503 

Pnx: Canada, $2.50, $25.00 par année 
Autres pays, $300, $30.00 par année 

Catalogue 67-002, vol. 46, no 5 

ISSN 0702-6587 

Ottawa 



Symbols 

The following symbols are used in this Statistics 
Canada publication: 

• . figures not available. 
• . figures not appropriate or not applicable. 
- nil or, in this publication less than half unit ex-

pressed. 
P preliminary figures. 

revised figures. 
x confidential to meet secrecy requirements of the 

Statistics Act. 
* new series not strictly comparable with earlier 

years. 

Signes conventionnels 

Voici la signification des signes suivants utilisés dans 
cette publication de Statistique Canada: 

• nombres indisponibles. 
• . n'ayant pas lieu de figurer. 
- néant ou, dans Ia présente publication, inférieur a Ia 

moitié de l'unité exprimée. 
P nombres provisoires. 
r nombres rectiflés. 
x confidentiel en vertu des dispositions de Ia Loi sur la 

statistique relatives au secret. 
* série nouvelle ne pouvant étre comparée directement 

a celles des années antérieures. 



0 

Table of Contents 
	

Table des matières 

	

Page 
	 Page 

Summary, May 1980 
	

5 	Sommaire, mal 1980 
	

5 

0 

Table 

1. Transactions in Outstanding Canadian 
Securities with Non-residents 

2. Transactions in Outstanding Foreign 
Securities with Non-residents 

3. Transactions in Outstanding Securities 
with Non-residents - For the Month - 
May 1980 

4. Transactions in Outstanding Securities 
with Non-residents - Year-to-date - 
May 31, 1980 

Transactions in Outstanding Canadian 
Bonds and Debentures and Common and 
Preferred Stocks with Non-residents 

6. Transactions in Canadian Securities with 
Non-residents - Outstanding. New Issues, 
Retirements 

7, Proceeds of New Issues of Canadian Secu-
rities Sold to Non-residents - by Cur-
rency of Payment 

8. Offerings and Deliveries Of New issues of 
Canadian Bonds and Debentures Sold to 
Non-residents 

9. Transactions in Selected Canadian Short-
term Money Market Instruments 

10. Selected Capital Market Statistics  

Tableau 

1. Operations avec des non-residents sur des valeurs 
6 	mobilières canadiennes en circulation 

2. Operations avec des non-residents sur des 
8 	valeurs mobilières etrangeres en circulation 

3. Operations avec des non-residents sur des 
valeurs mobilières en circulation - 

10 	mai 1980 

4. Operations avec des non-residents sur des 
valeurs mobilières en circulation depuis le 

12 	debut de l'annèe - 31 mai 1980 

5. Operations avec des non-residents sur des 
obligations canadiennes, garanties of non 

14 	garanties et des actions ordinaires et privi- 
legiees en circulation 

6. Operations avec des non-residents sur des 
valeurs mobilières canadiennes. En circulation, 

16 	nouvelles emissions, remboursements 

7. Produit de Ia vente de nouvelles emissions de 
valeurs rnobilières canadiennes aux non-

18 	residents - selon Ia devise de palement 

8. Offres et Iivraisons de nouvelles emissions 
d'obligations garanties of non garanties cana-

18 	diennes vendues aux non-residents 

9. Operations sur certains effets de commerce du 
20 	marché monétaire a court terme au Canada 

22 	10. Certaines statistiques du rnarchO des capitaux 

6 

8 

10 

12 

14 

16 

18 

18 

20 

22 



Figure I 

international Transactions in Outstanding Canadian and Foreign Securities 

Operations Internationales sur valeurs mobilières canadiennes et étrangères en circulation 
$ millions 
800 

700 

Foreign - Etrangeres 

500 

400 	 A 

Canadian - Canadiennes 
500 

400 

300 

200 
	 -1 

1 001 	lilIlill Ill Illil It 	 li l t 	 I 	 I 	 I 

	

1978 	 1979 
	

1980 

Stock Prices indexes - Indices des cours en bourse 
Index - lndice 
300 

280 	(December 1974=100 - 

260 	Decembre 1974=100) 	 Toronto Stock Exchange Composite 300 

Indice Composite 300 de Ia Bourse de Toronto 

240 
Standard and Poor's "Composite 500 

220 	 adjusted to Canadian dollars 
Standard and Poor's "Composite 500 

200 	 en dollars canad lens 

180 

160 	
................. 
.  

	

-- 

' 	— r 
140  

— -- 	 \ys. - Standard and Poor's "Composite 500" 

	

I 	E.-u. - Indice "General 500" de Standard and Poor's 
120 

300 

200 

150 

100 
90 

80 
d 

700 

600 

I 
800 

700 

600 

500 

400 

300 

200 

150 
IMP 
1,400 

1,200 

1,000 

900 

600 

700 

600 

500 

400 

3nu 

200 

100 
D 

Index - Indice 
300 

280 

260 

240 

220 

200 

180 

160 

140 

I 
100. 	111111 111.1 	 I 	 III 	 I 	 I 	 I 	 I 	 I 	 I 	 I 	I 	 I 	I 	I 	I 	I 	I 	I 	I 	I 

1978 	 1979 	 1980 	 0 



SUMMARY, MAY 1980 
	

SOMMAIRE, MAI 1980 

Transactions with non-residents in outstanding Canadian 
and foreign securities produced a net inflow of $128 million in 
May, up from $14 million in April. Gross trading remained as 
low as in April, when a drop of 40% was recorded following 
the historically high levels of trading reached in the first part 
of the year. 

Trading with non-residents in outstanding Canadian securi-
ties led to a net inflow of $102 million, compared with $8 
million in April, with net inflows being recorded in both equity 
and debt trading. Of the net inflow of $88 million from trading 
in equities, $59 million came from the United States, $11 
million from the United Kingdom and $18 million from all other 
countries. Investment in Canadian equities was encouraged 
by the first serious strengthening of the equity market since 
the March collapse in prices. Factors influencing stock prices 
were the decline in interest rates, the attraction of oil and gas 
shares following increases in the world price of crude oil and 
the victory of the federalist forces in the Quebec referendum. 
These upward pressures were reflected in the Totonto Stock 
Exchange 300 Composite Index, which reached a monthly 
high of 2006.87 on May 27 and closed at 1971.73, an 
increase of 101.80 basis points or 5.4% for the month. 

Dealing in outstanding Canadian debt issues led to a net 
inflow of $14 million, as a net outflow of $44 million to the 
United Kingdom was more than offset by net inflows of $41 
million and $17 million from the United States and all other 
countries, respectively. Continuing the trend started in April, 
short-term interest rates continued to decline in both Canada 
and the United States during May. This was paralleled by 
similar decreases in long-term yields in the United States as 
the market was digesting a large volume of new issues. In 
contrast, long-term yields in Canada decreased only slightly, 
widening the interest rate differential which was already in 
favour of investment in Canada. As in previous months, the 
bulk of trading was in Government of Canada bonds, which 
produced a net inflow of $9 million. In addition, a net inflow of 
$18 million resulted from trading in securities issued directly 
by the provinces. 

Transactions in foreign securities led to a net inflow of $26 
million, up from $6 million in April. Dealings in United States 
equities accounted for the bulk of the trading and resulted in 
a net inflow of $33 million. A slight increase in stock prices 
was also recorded in the United States, as witnessed by the 
Standard and Poor's Composite Index which closed at 
1717 6, an increase of 140 basis points or 1.3 0% over the 
rrionth. 

For the first five months of the year, transactions with 
nen-residents in outstanding Canadian and foreign securities 
produced a net inflow of $880 million - $818 million in 
Canadian securities and $62 million in foreign securities. 

Les operations avec des non-residents sur des valeurs mobiliè-
res canadiennes et étrangeres en circulation se sent soldèes par 
une entrée de $128 millions en mal, comparativement a $14 
millions en avril. Le volume des échanges est resté aussi faible 
qu'en avril, oU II avait baissé de 40% api-es avoir atteint des 
niveaux sans précédent au debut do l'annèe. 

Le commerce des valeurs mobilières canadiennes en circula-
tion avec les non-residents a engendre un entrée nette de $102 
millions, contre $8 millions en avril; une entrée nette a été 
enregistrèe tant pour le commerce des actions quo pour celui des 
obligations. Sur l'entrèe de $88 millions laissée par le commerce 
des actions, $59 millions provenaient des Etats-Unis, $1 1 
millions du Royaume-Uni et $18 millions de tous les autres pays. 
L'investissement sous forme d'actions canadiennes a èté favori-
sé par le premier raftermissement important du marché boursier 
depuis l'effondrement des cours en mars. Los cours boursiers ont 
ete influences par Ia diminution des taux d'intêrèt, par l'attrait des 
titres du pétrole et du gaz réeultant de Ia rnontée du prix mondial 
du petrole brut, et par Ia victoire des forces fédéralistes lors du 
référendum au Québec. Ces pressions en hausse se sont réper-
cutées sur l'indice de 300 titres do Ia Bourse de Toronto, qui a 
atteint un sommet do 2006.87 le 27 mal avant do cléturer le mois 
a 1971.73, en progression do 101.80 points do base, soit do 
5.4%, sur Ia fin d'avril. 

Les echanges do titres obligataires canadiens en circulation se 
sont soldés par une entrée do $14 millions, Ia sortie nette do $44 
millions vers le Royaume-Uni ayant été plus que neutraliséo par 
les entrées nettes de $41 millions et $17 millions provonant 
respectivement des Etats-Unis of des autres pays. Poursuivant 
le rnouvement amorcé en avril, los taux d'intért a court terme ont 
continue do régresser en mai, tant au Canada qu'aux Etats-Unis. 
Parallélement, los rendernents a long terme ont accuse des 
baisses semblables aux Etats-Unis, ou le marché absorbait un 
volume considerable do nouvelles emissions. Au Canada, en 
revanche, les faux d'intérOt a long terme n'ont quo faiblement 
diminué, élargissant ainsi le différentiel d'intérèt qui favorisait déjà 
le pays. Comme au cours des mois precedents, los obligations du 
gouvernement du Canada ont figure pour Ia partie Ia plus 
importante des èchanges, ayant produit une entrée nefte do $9 
millions. De plus, le commerce des titres émis directement par los 
provinces s'est soldé par une entrée do $18 millions. 

Los operations sur valeurs mobilièros ètrangères ont engendre 
une entrée nette do $26 millions, en hausse sur cello de $6 
millions observée en avril. Los actions do sociétès américaines 
sent intervenues pour Ia plus grando partie du commerce et elles 
ont laissé une entrée nette de $33 millions. En outre, les cours 
boursiers ont légèrement augmenté aux Etats-Unis, comme en 
témoigne I'indice de Standard and Poor qui a clôturé a 107.69, ce 
qui représente un accroissement do 140 points do base (1.3%) 
pendant le mois. 

Pour los cinq premiers mois do l'année, les operations avec 
dos non-residents sur des valours mobilières canadiennes et 
étrangeres se sont soldées par une entrée do $880 millions, dont 
$818 millions au titre des valeurs canadiennes et $62 millions a 
celui des valeurs étrangeres. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All non-residents 	 Residents of the United States 

Tous los non-residents 	 I 	Residents des Etats-Unis 

Period 

Sales to 

Ventes 

1 1978 - Year 	 2,616 

2 1979 - Year 	 5833 

3 1980 - 5 months 	 4,046 

Purchases Net Sales to 
from sales(+) 

Achats Ventos Ventes 
nettes( +) 

millions of dollars - millions do dollars 

2,977 - 361 1,409 

5,009 + 824 3.418 

3.228 + 818 2.593 

Purchases Net 
from sales( +) 

Achats Venles 
nettes( +) 

1,563 -154 

2,842 + 575 

1,823 + 770 

1979: 
4 January 254 
5 February 305 
6 March 372 

7 1st quarter 930 

8 April 435 
9 May 558 

10 June 531 

11 2nd quarter 1,524 

12 July 427 
13 August 511 
14 September 793 

15 3rd quarter 1.731 

16 October 569 
17 November 539 
18 December 540 

19 4th quarter 1,648 

1980: 
20 January 951 
21 February 1,160 
22 March 853 

23 1st quarter 2,986 

24 April 476 
25 May 585 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Not.: Quarterly totals may lnckde amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum at corronent parts. 
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+ 520 

	

332 
	

314 	 + 18 

	

341 
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4 149 

	

346 
	

179 
	

+ 167 
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639 
	

298 
	

+ 341 

	

773 
	

498 
	

+ 275 

	

488 
	

484 	 +3 
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341 
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+ 42 

	

334 
	

234 
	

+ 100 
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151 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes on circulation 

Residents of the 
United Kingdom 

Residents do 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Tous los autras 
non-residents 

'ériode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achets Ventes Ventes Achats Ventes 
neftes( +) netles( +) nettes( +) 

No 
mlkons of dollars - nwllions de dollars 

516 	573 - 57 463 	460 	+ 4 228 381 - 153 Ann6e, 1978 

859 	859 - 866 	978 	- 112 690 330 + 360 Annèe 1979 2 

476 	516 - 40 662 	563 	+ 99 315 326 - 11 5 mols. 1980 3 

46 37 
53 55 
82 65 

181 157 

89 45 
93 128 
63 70 

243 

74 
72 

109 84 

218 230 

95 84 
62 75 
59 69 

216 228 

115 112 
124 102 
95 103 

334 318 

51 75 
90 123 

1979: 
+ 12 Janvier 
+ 30 Fèvrier 
+ 21 Mars 

+ 63 ler trimestre 

+ 84 Avril 
+ 35 Ma 
+ 49 Juin 

+ 167 2e trimestre 

+ 37 Juillet 
+ 31 AoCit 
+ 38 Septeme 

+ 107 3e trimestre 

+ 20 Octobre 
+ 19 Novembre 
- 16 Décembre 

+ 23 44 trimestre 

1980: 
- 15 Janvier 
- 36 Février 

+ 31 Mars 

- 19 br trimestre 

- Avril 
+ 8 Ma 

Juan 

2e trimestre 

Jusliet 
AoOt 
Septenlbre 

3e trimestre 

Oclobre 
Novembre 
Decembre 

4e trimestre 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents 
	

Residents of the United States 

Toys lea non-residents 
	

Residents des Etats-Unis 

Purchases 
from 

Achats 

2.138 

3,175 

1,937 

Period 

Sales to 

Ventes 

1 1978 - Year 	 2.522 

2 1979 - Year 	 3.167 

3 1980 - 5 months 	 2,161 

Purchases Net Sales to 
from sales( +) 

Achats Ventes Ventes 
nettes( +) 

millions of dollars - millions de dollars 

2.478 + 44 2,199 

3,443 - 276 2,900 

2,099 + 62 1,997 

Net 
sales( +) 

Ventes 
nettes( +) 

+ 61 

- 276 

+60 

1979: 
4 January 179 
5 February 181 
6 March 206 

7 Is! quarter 566 

8 April 170 
9 May 227 

10 June 270 

II 2nd quarter 667 

12 July 254 
13 August 356 
14 September 385 

15 3rd quarter 995 

16 October 350 
17 November 281 
18 December 308 

19 4th quarter 939 

1980: 
20 January 519 
21 February 528 
2? March 464 

23 1st quarter 1,598 

24 April 292 
25 May 271 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

311 3rd quarter 

32 1  October 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

	

238 	 - 59 

	

218 	 -36 

	

211 	 -6 

	

667 	 - 101 

	

201 	 - 31 

	

233 	 -6 

	

298 	 -29 

	

732 	 - 65 

	

263 	 -9 

	

361 	 -6 

	

462 	 - 76 

	

1,086 	 - 91 

	

372 	 -22 

	

266 
	

+ 15 

	

320 	 - 12 

	

958 	 - 19 

	

427 
	

+ 92 

	

556 	 -29 

	

490 	 - 26 

	

1,568 
	

+ 31 

	

286 
	

+6 

	

245 
	

+ 26 

158 
163 
189 

510 

153 
201 
245 

599 

234 
333 
363 

930 

318 
256 
288 

861 

493 
485 
433 

1,481 

265 
251 

218 
193 
189 

600 

184 
207 
282 

674 

244 
336 
435 

1,015 

346 
244 
296 

887 

387 
519 
463 

1.448 

266 
223 

- 60 
- 30 

- 91 

- 31 
-6 

- 37 

74 

I 
- 85 

- 28 
+ 12 

-9 

-26 

+ 106 
-34 
- 30 

+33 

± 28 
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flusidents of the 
)rted Kingdom 

Flosidents du 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

,ales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

rites Achats Venles Ventes Achats Ventes 
nettes( +) nettes( i-) 

millions of dollars - millions de dollars 

162 -32 43 	42 	+1 

82 -8 64 	85 	-21 

45 +3 57 	53 	+4 

All other 
non-residents 

bus los autres 
non-residents 

Période 

Sales Purchases Net 
to from sales( +) 

Venles Achats Ventes 
nettes( +) 

150 
	

136 
	

+ 14 Année, 1978 

130 
	

101 
	

+ 29 Annee, 1979 
	

2 

59 
	

64 	- 5 5 mois, 1980 
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15 
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5 
13 
6 

24 

5 
9 
7 

21 

7 
5 

II 

24 

5 
15 
8 

43 

4 
5 

+3 
-4 

-1 

-8 
+3 

-5 

+1 
-3 

-2 

-2 
-1 
-9 

- 13 

-5 
+5 

-1 

+4 
+1 

8 
6 
7 

21 

8 
14 
10 

32 

7 
12 
10 

30 

18 
15 
14 

47 

12 
16 
10 

41 

10 
7 

11 
7 
6 

24 

4 
6 
4 

14 

8 
12 
15 

35 

13 
9 
6 

28 

27 
12 
11 

49 

10 
5 

9. 

TABLEAU 2. Operations avec des non-residents sur des valeurs mobilléres étrangères on circulation 

1979: 
- 3 Janvier 
- I Février 

+ 1 Mars 

- 3 len tnimestre 

+ 4 Avril 
+ 8 Mai 
+ 6 Juin 

+ 18 2e trimestre 

- Juillet 
- AoCit 

- 5 Soptembre 

- 5 3e trimestre 

+ 5 Octobre 
+ 6 Novembra 
+ 8 DOcernbre 

+ 19 4e trimestre 

1980: 
- 15 Janvier 
+ 4 Février 

- Mars 

- 8 ler trimestre 

- Avnil 
+ 2 Mai 

Juin 

2e tnimestre 

Juillet 
AoUt  
Septembre 

3e trimestre 

Octobre 
Novembre 
Décentjre 

4e trimestre 

ont pas propres a Un mois 
its. 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 



I Grand total, Canadian and 856 728 + 128 585 
foreign securities 

2 CanadIan securities, total 585 483 + 102 334 

3 Bonds and debentures 196 182 + 14 63 
4 Common and preferred stock 389 301 + 88 271 

5 Foreign securities, total 271 245 + 26 251 

United States issues: 

6 Bonds and debentures 13 13 - 13 
/ Common and preferred stock 253 220 + 33 237 

Other foreign issues: 

8 Bonds and debentures 2 9 - 7 - 
9 Common and preferred stock 3 3 - 1 

Analysis of bonds and 
debentures 

Canadian Issues: 

Federal government: 

10 Direct 125 116 + 9 31 
II Enterprises - 1 -1 - 

Provincial government: 

12 Direct 29 11 + 18 22 
13 Enterprises 6 6 - 3 

14 Municipal - 4 -4 - 
15 Corporations (axckiding government 36 44 - 8 7 

enterprises) 

United States issues: 

16 Government 7 6 + 1 7 
17Other 6 7 

par1: 

-1 6 

Note: As figures are rounded, totals may not equal sum of component 

+ 128 

+ 100 

+ 41 
+ 59 

+28 

•2q 	I 
-1 

+26 

+ 13 
+3 

I 

457 

234 

22 
212 

223 

13 
208 

5 

9 

8 

7 
6 

:0 - 

TABLE 3. Transactions in Outstanding Securities with Non-residents 
May 1980 

AU non-residents 

Tous les non-residents 

I 
Residents of the United States 

Residents des Etats-Unis 

Type of issue 

Sales to 	Purchases 	 Net 	 Sales to 	Purchases 

	

from 	sales( -1-) 	 from 

Ventes 	 Achats 	 Ventes 	 Ventes 	 Achats 
nettes( +) 

millions of dollars - rrwllioris de dollars 

Net 
sales( + 

Ventes 
nettes( +) 



3 

5 

7 

6 

56 

2 
5 

4 
28 

36 

15 

52 

3 

51 

6 
3 

8 

+4 

+1 

-20 
-1 

-1 
-5 

-4 
- 13 

- 	11 	- 

TABLEAU 3. Operations mensuelles avec des non-residents sur des valeurs mobllières an circulation 
May 1980 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents do Residents dEurope Tons los autres 
Royaume-Uni continentale non-residents 

3enre dOmission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nefles( +) nettes +) 

No 

millions of do Isis - millions de dollars 

97 	135 - 38 89 	61 	+ 28 85 	75 + 10 Total general, valeurs moblllOr.s 1 
canadionns at litranglirss 

90 	123 - 33 83 	56 	+ 27 18 	70 + 8 V.l.urs canadlennes, total 2 

52 	96 - 44 13 	 8 	+ 5 68 	56 + 12 Obligations 3 
38 	27 + 	11 70 	48 	+ 22 10 	14 - 4 Actions ordinaires at privilegiOes 4 

7 	12 - 5 6 	 5 	+ 1 7 	 5 + 2 V.leurs Otranolires. total 5 

Emissions dos Etats-Unis: 

- Obligations 6 
+ 2 Actions ordinaires at pflvilegiees 7 

Autros Omissions Otrariglires 

+ 1 Obligations 8 
- 1 Actions ordinaires at privileglOes 9 

Analyse des obligation. 

Emissions canadiennes: 

Administration federate: 

- 1 Directes 10 
-f Entreprises 11 

Administrations provinciales: 

+ 6 Directes 12 
+2 Entreprises 13 

- Municipalites 14 
+ 5 Societes (sauf los entroprises 15 

Emissions des Etats-Unis: 

- Gouvemement 16 
- Autres 17 

4 +1 5 4 +1 6 4 

1 8 -7 - - - I - 
1 - +1 - - - 1 2 

- 	 - 	 - 	 1 	 - 	+ I 	 - 
-1 	 - 	 - 

Nots: Las chiffres litant arrondis, los totaux peuvent no pas Otre Ogaux a Is sonwne doe OlOments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year-to-date - May 31, 1980 

	

All non-residents 	 Residents of the United States 

Tous les non-residents 	 Residents des Etats-Unis 

Type of issue  

Sales to 	Purchases 	 Net 	 Sales to 	Purchases 	 Net 

	

from 	sales(+) 	 from 	 sales(+) 

Ventes 	 Achats 	 Ventes 	 Ventes 	 Achats 	 Ventes 

	

nettes(+) 	 nettes(+) 
No.  

millions of doflars - millions de dollars 

I Grand total, Canadian and 6,207 5,327 + 680 4,590 3,760 + 830 
foreign securities 

2 Canadian securities, total 4,046 3,226 + 818 2,593 1,823 + 770 

3 Bonds and debentures 695 573 + 122 252 158 + 94 
4 Common and preferred stock 3351 2,655 + 696 2,341 1,665 + 676 

5 ForeIgn securities, total 2,161 2,099 + 62 1,997 1,937 + 60 

United States issues: 

6 Bonds and debentures 75 81 - 6 72 75 3 	I 
7 Common and preferred stock 2,031 1,960 + 71 1.908 1.848 -'- 	60 

Other foreign issues: 

8 Bonds and debentures 11 20 - 9 1 7 - 6 
9 Common and preferred stock 44 38 + 6 16 7 + 9 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 504 353 + 	151 163 94 + 69 
11 Enterprises 6 1 + 4 1 - + 1 

Provincial government: 

12Direct 63 43 +20 43 28 +15 
13Enterprises 38 34 +4 28 11 +17 

14 Municipal 2 7 -5 - 1 -1 
15 Corporations (exckiding government 83 136 - 52 17 24 - 7 

enterprises) 

United States issues: 

16 Government II 13 - 2 10 13 - 3 
17 Other 63 67 - 4 62 62 - 

Note: 	As figures are rounded, totals may not equal sum of component parts. 



10 

5 
12 

18 

10 
16 

+ 12 

-5 
-4 

2 
52 

2 

4 
47 

2 

-2 
+5 

+1 

41 

4 
14 

47 

3 
13 

13 

5 
2 

16 

26 

5 

17 

80 

3 

9 

123 
3 

6 
4 

38 

166 

6 
19 

5 
86 

192 

8 
5 

11 

-43 
+2 

- 15 

-4 
- 48 

+ 13 
+1 

-2 

-1 
+1 

- 13 - 

TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 
depuis le debut de I'année - 31 mai, 1980 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

lRèsidents du Residents dEurope Tous les autres 
Royaume-Uni continentale non-residents 

Genre d'èmisston 

Sales Purchases Net Sales Purchases Net Sates Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Vented Vantes Achats Ventes Ventes Achats Ventes 
netles(+) nettes(+) nettes(+) 

No 
millions of do tars - millions de dollars 

524 	561 - 37 719 	616 	+ 103 374 390 - 16 Total general, valeurs moblllères 1 
canadionnes at CtrangOr.s. 

476 	516 - 40 662 	563 	+ 99 315 326 - 11 Valeura canadlennes, total 2 

176 	284 - 108 50 	38 	+ 12 218 94 + 124 Obligations 3 
300 	232 + 68 612 	525 	+ 87 97 232 - 135 Actions cdinaires 01 pnvilOgiOes 4 

48 	45 + 3 57 	53 	+ 4 59 64 - S Valeurs etranaéros. total 5 

S 

Emissions des Etats-linis, 

- 	1 Obligations 6 
- 6 Actions nrclinaires 01 7 

priviléées 

Autres emissions litrangères. 

+ 1 Obligations 8 
+ 1 Actions orcnalres at pnvile9ees 9 

Analyse d.s oblIgatIons 

Emissions canadiennes: 

Administration fOd&ale: 

+ 112 Directes 10 
- Entreprisas: 11 

Ath*iistrations provinciales: 

+ 5 Dlrectes 12 
+ 4 Entreprisee 13 

+1 Municipalités 14 
+ 2 Soctétés (sauf los entreprises 15 

publiques) 

Emissions des Etats-Unis 

- Gouvernement 16 
- 1 Autres 17 

S 

+1 

Nota. Les chiffres étant arrods, los totaux peuvent no pea ètre ègaux a Is sonxne des èlèments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obhgaons 

All non-residents Residents of the United Slates 

Period Tous les non-residents Residents des Etats-linis 

Sales to Purchases Net Sales to 	Purchases 	 Net 
from sales(+) from 	sales(+) 

Ventes Achats Ventes Ventes 	 Achats 	 Ventes 
nettes(+) nettes(+) 

No. 
nsllions of dollars - millions de dollars 

1 1978 - Year 860 825 + 35 275 189 + 86 

2 1979 - Year 1.398 935 + 463 306 287 + 19 

3 1980 - 5 months 695 573 + 122 252 158 + 94 

1979: 
4 January 71 42 + 29 25 23 + 2 
5 February 86 88 - 3 12 52 - 40 
6March 123 69 +54 26 18 +8 

7 1st quarter 279 199 + 80 63 93 - 30 

8 April 210 92 + 117 28 46 - 	18 

9May 162 99 +63 16 32 
lOJune 120 68 +53 25 19 - 

11 2nd quarter 492 259 + 233 69 98 

12 July 96 58 + 38 28 10 + 	18 

13August 89 76 +13 23 18 -'-5 
14 September 147 76 + 71 49 16 + 33 

15 3rd quarter 331 210 + 122 100 44 + 56 

16 October 122 83 + 39 28 12 + 16 
17 November 92 108 - 16 22 29 - 7 
18December 82 77 +5 24 11 +13 

19 4th quarter 296 268 + 28 74 52 + 22 

1980: 
20 January 90 83 +7 34 24 +10 
21 February 95 132 - 37 39 63 - 24 
22 March 194 96 + 98 49 30 + 19 

23 1st quarter 379 311 + 68 122 118 + S 

24 April 121 81 + 40 67 18 + 49 
25 May 196 182 + 14 63 22 + 41 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts - 



- 45 
-304 

-7 

- 357 

+ 12 
-96 

+ 29 

- 55 

+ 71 
+ 151 
+ 220 

+ 4.41 

+7 
+ 175 
+ 150 

+ 331 

+ 348 
+ 333 

-53 

+ 639 

- 32 
+88 

120 
134 
167 

421 

148 
312 
276 

rI 

223 
312 
475 

1,009 

304 
319 
322 

605 
734 
438 

1,796 

274 
271 

comprencke des n ontants se rporta 
és totaux peuvent no pas ètra èU) 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes 

S 
	des actions ordinaires et privilOgiées en circulation 

Con,mon and preferred stocls 

Actions ordinaires at pnvilégiéas 

	

All non-residents 
	

Residents of the United States 

Tous las non-résiden 
	

Residents des Etats-Unis 

	

Sales 	Purchases 	 Net 	 Sales 	Purchases 

	

to 	 from 	sales( 4-) 	 to 	 from 

	

Ventes 	 Achats 	 Ventes 	 Ventes 	 Achats 
nettes( +) 

rrwllions of dollars - millions de dollars 

	

1.756 	 2.152 	 - 396 	 1,134 

	

4,434 	 4,074 	 + 360 	 3.112 

	

3,351 	 2,655 	 + 696 	 2.341 

183 228 
219 523 
249 257 

651 1,008 

226 213 
396 492 
410 382 

1:32 

424 273 
647 427 

1.399 958 

447 441 
447 272 
457 307 

1.351 1.019 

861 513 
1,065 732 

658 711 

2.607 1.968 

355 387 
389 301 

trimestriets peuven Note: 	Les totaux 
Les chuifres étant arrondis, 

1,374 

2.555 

1,665 

125 
417 
138 

680 

137 
334 
227 

698 

150 
154 
240 

545 

302 
162 
168 

274 
435 
454 

1.173 

281 
212 

,t a des operations 
a Ia sonwne des 

Période 

Nat 
sales( +) 

Ventes 
nettes( +) 

- 24.0 Année, 1978 

+ 557 Année, 1979 
	

2 

+ 676 5 mois, 1980 
	

3 

1979: 
- 5 ,Janvier 
	 4 

- 283 Fevrier 
	

5 
+ 29 Mars 
	

6 

- 259 let trimestre 
	

7 

+ 11 AvrIl 
	

8 
-21 Mai 
	

9 
+ 49 Juin 
	 10 

+ 39 2e trimestre 
	 Ii 

+ 73 Juillet 
	

12 
+ 157 AoUt 
	

13 
+ 235 Septembre 
	 14 

+ 464 3e lrimestre 
	 14 

+ 2 Octofrre 
	

16 
+ 156 Noven'tbce 
	

17 
+ 154 DOcembre 
	

18 

+ 313 40 trimestre 
	

19 

1980: 
+ 331 Jarwier 
	

20 
+ 299 Février 
	

21 
- 16 Mars 
	

22 

+ 623 let trimestre 
	

23 

- 7 Avril 
	

24 
+ 59 Mai 
	

25 
Juin 
	

26 

2e tnmestre 
	

27 

Juillet 
	

28 
AoCjt 
	

29 
Septernbre 
	

30 

3e IJimestre 
	

31 

Octobre 
	

32 
Novengxe 
	

33 
Décembre 
	

34 

4e lrimestre 
	

35 

no sont pas propres 4 un mois donné 
Olements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1979 

Type of issue 
Year 

H ill IV 
Année 

10 _________ _________ _________ _________ 
millions of dollars - millions do dollars 

Trade In outstanding securities 

Commerce do velours mobilières an circulation 

Bonds and debentures: 

Federal government: 
1 Direct + 92 	 + 211 	 + 173 	 + 60 	 + 536 

2Enterprises +2 	 +1 	 +2 	 +2 	 +7 

Provincial government: 
3 Direct - 	 - 	- 14 	 + 15 	 + 1 

4 Enterprises - 3 	 - 4 	 - 14 	 - 14 	 - 35 

5 Municipal government (including institutions) - 3 	 - 1 	 - 5 	 - 3 	 - 12 

6 Corporations (excluding government enterprises) - 9 	 + 26 	 - 21 	 - 30 	 - 34 

7 Sub-total, bonds and debentures + 79 	+ 233 	 + 121 	+ 30 	+ 463 

8 Common and preferred stocks - 357 	 - 55 	 + 441 	 + 331 	 + 360 

9 Total - 278 	+ 178 	+ 562 	+ 361 	+ 823 

New issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 769 + 45 + 81 + 	119 

11 Enterprises + 291 + 49 + 173 + 89 ' 

12 
Provincial government: 
Direct + 567 + 52 + 342 + 81 + 1042 

13 Enterprises + 319 + 355 + 4 + 196 + 674 

14 Municipal government (including institutions) + 95 + 59 + 	1 + 26 + 	181 

15 Corporations (excluding government enterprises) + 100 + 402 + 714 + 22 + 	1.238 

16 Sub-total, bonds and debentures + 2,141 + 962 + 1,315 + 533 + 4,951 

17 Common and preferred stocks + 27 + 10 + 94 + 22 + 153 

18 Total + 2,168 + 972 + 1,409 + 555 + 5,104 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct -48 -56 -50 -55 -209 

20 Enterprises - - - - - 
Provincial government: 

21 Direct - 33 - 101 - 75 - 91 - 300 

22 Enterprises - 48 - 118 - 182 - 46 - 394 

23 Municipal government (including institutions) - 133 - 74 - 91 - 96 - 394 

24 Corporations (excluding government enterprises) - 79 - 73 - 78 - 184 - 414 

25 Sub-total, bonds and debentures - 341 - 422 - 476 - 472 - 1,711 

26 Common and preferred stocks - 2 - 2 - 2 - 2 - 8 

27 Total - 343 - 424 - 478 - 474 - 1,719 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication - Quaro-r' I 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). I 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes 
En circulation, nouvelles emissions, remboursements) (1) 

1980 

Genre dOmission 
Year 

II 	 III 	 IV 
Annèe 

ririllionS of dollars - millions de dollars 

Trade In outstanding securities 

Commerce de valeura mobilléres an circulation 

Obtigations: 

Athuinistration fédOralo: 

	

.53 
	

Directes 
Entreprises 
	

2 

Adeiinistrations pOvinciales: 
Directes 
	 3 

Entrepnses 
	 4 

Municipalités (y compris institutions) 
	

5 

	

33 
	

Soclétés (saul los entreprises publicpjes) 
	

6 

	

4- 68 
	

Total pertlel, obligations 	 7 

	

639 
	

Actions ordinaires at prlvilOgiOes 	 8 

	

707 
	

Total 
	

9 

New issues - Nouvelles emissions 

i 103 
327 

+99 
+ 300 

+46 

+ 273 

+ 1,148 

+ 23 

+ 1.171 

Obhgations: 

Adn*sstration lOdérale: 
Directes 
Entreprises 

Ansnistrations provincialos: 
Directes 
Entreprises 

Municipalites (y compris institutions) 

Sociétés (saul los entrepnses publices) 

Total partlel, oblIgations 

Actions ordinaires at pnviloées 

Total 

10 
11 

12 
13 

14 

15 

16 

17 

18 

Retirements - Romboursements 

Obligations: 

Administration tedérala: 
- 43 Directos 19 

- Entreprises 20 

Administrations provinciales. 
- 63 Direcles 21 

- 141 Entreprises 22 

- 48 Municipalités (y compris institutions) 23 

- 70 Sociétés (saul los entreprises publiques) 24 

- 365 Total partlel, oblIgations 25 

- 9 Actions ordinaires at priviléOes 26 

- 374 Total 27 

1 	On troiivera unn prOsentation et one analyse plus complete des morivements de capitaiix a long terme et ti court terme dii Canada dans Ia 
ruol il ri 	F - tin it as Iran, s lrrnHs de 0 balance caoadennne des pinc'rrrcrnts ntsrrnalnonaux : Cta53que 57 001 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada at tous las non-residents 

Type of issue 	 1979 	 1980 

Year 	 Year 
I 	II 	Ill 	IV 	 I 	II 	Ill 	IV 

Annèe 	 AnnOe 
No.         

millions of dollars - millions de dollars 

Payable in Canadian dollars only 
Bonds and debentures: 
Federal government: 

1 Direct 54 45 81 119 299 103 
2 Enterprises - 48 - 38 86 - 

Provincial government: 
3Direct 1 52 - 1 54 1 
4 Enterprises 2 7 1 1 11 8 
5 Municipal government (including institutions) 1 59 1 3 64 
6 Corporations (excluding government enterprises) 12 234 108 9 363 6 
7 Sub-total, bonds and debentures 70 445 191 171 877 119 
8 Common and preferred stocks 27 10 94 22 153 23 
9 Total 97 455 285 193 1,030 142 

Payable optionally or solely 
in foreign currency: 

Bonds and debentures: 
Federal government: 

10 Direct 715 - - - 715 - 

11 Enterprises 291 - 173 - 464 327 
Provincial government: 

12Direct 566 - 342 80 988 98 
13 Enterprises 317 348 3 195 863 292 
14 Municipal government (including institutions) 94 - - 23 117 45 
15 Corporations (excluding government enterprises) 88 169 606 64 927 267 
16 Sub-total, bonds and debentures 2071 517 1,124 382 4,074 1,029 
17 Common and preferred stocks - - - - - - 

18 Total 2,071 517 1,124 362 4,074 1,029 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

C 

S 

To all non-residents - A bus les non-residents 

1979 1980 

Year Year 
II Ill IV 

Annèe 
I II Ill P/ 

Année 

millions of dollars - millions do dollars 

154 81 	117 	308 154 	367 
2,068 998 	1.506 	592 5,164 	668 
2,222 1,070 	1,623 	900 5,318 	1,235 

2,066 914 	1.282 	431 4,797 	868 

75 48 	33 	102 154 	280 

2,141 962 	1,315 	533 4,951 	1,148 
81 117 	308 	367 367 	87 

Item 

I Undelivered balance, beginning of period 
2 Offering of current period 
3 Sub-total 

Deduct: 
4 Proceeds of offering of current period 

5 Proceeds of offering of prior periods 

6 Sub-total 
7 Undelivered balance, end of period 
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TABLEAU 7. Produit de la vente de nouvelles emissions de valeurs mobiliéres canadlennes aux non-residents, 

I. 	selon Is devise de paiement 

Between Canada and the United Slates 

Entre le Canada at les Etats-Unis 

1979 	 1980 	 Gerwe d'ènjssjon 

Year  
I 	II 	Ill 	IV 	 I 	II 	Ill 	IV 

AonOe 	 :An-]rbbe 
- - 
	 millions of dollars - millions de dollars 

Payables an dollars canadlona: 
Obligations: 
Administration lédlirale: 

4 16 22 48 39 Directes 
- - 28 26 - Entretxises 

Administrations provinciales: 
1 1 - 1 3 1 Directes 
1 1 1 1 4 3 Entrepnses 
1 1 1 3 6 1 Municipalités (y con'lpris instituti)ns) 
6 7 6 5 24 6 Sociètès (saul lea entreprises publiques) 

15 14 24 60 113 50 Total partlel, obligations 
18 4 88 18 128 13 Actions ominaires at pdvilOgièes 
33 18 112 78 241 63 Total 

P.yables au choix ou entlOroment 
an devle.. Ctrangères: 

Obligations: 
Administration lèditrale: 

- - - - 
- Directes 

172 - - - 172 291 Entreprises 
Athnistrations provinciales: 

426 - 342 - 768 - Directes 
230 209 3 195 637 292 Entrepnses 

V 88 
- 

- 23 111 45 Municipalités (y compris institutions) 
29 20 509 64 622 203 SociOtés (saul lea entrepnses publiques) 

945 229 854 282 2,310 831 Total partial, obligations 
- - - - - 

- Actions orcinairas at privileOes 
945 229 854 282 2,310 831 Total 

TABLEAU 8. Offres et Iivralsons de nouvelles emissions d'obligatlons 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1979 	 1980 
Detail 

Year 	 Year 
N 	Ill 	IV 	 I 	II 	Ill 	IV 

_ 	 Annèe 

	

millions of dollars - millions do dollars 	 - 

154 81 117 308 154 331 Emissions a hvrer on debut do periode 
887 279 1.069 365 2,600 638 0th-es. periods an cours 

1,041 380 1,186 673 2,754 988 Total partisl 
Moms: 

885 195 645 240 2,269 638 Produits dos oltres do Ia p&lode 

75 48 33 102 154 243 
an cours 

Produit des oflres des p6flodes 
antèfleures 

960 243 878 342 2,423 881 Total partial 
81 117 308 331 331 88 Emissions a livrer en tin do pedode 

2 

3 
4 
5 
6 
7 
8 
9 

10 
11 

12 
13 
14 
15 
16 
17 
18 

2 
3 

4 

5 

6 
7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

MI non-residents 

Tous los non-residents 

Transactions - Operations 	 Amount 
out- 

Item 	 standing 

	

1979 	 1980 	 March 31. 
1980 

	

Year Year 	Solde 
II 	Ill 	IV 	 I 	II 	Ill 	IV 	 ilTlf)aye 

Année 	 Année 	31 mars 
1980 

millions of dollars - millions do dollars 

Government of Canada treasury bills: 

1 Sales 1,656 1,785 1.918 851 6.210 1,627 
2 Purchases(2) 1,479 1,725 1,896 1,294 6,394 1,462 

3 Net + 117 + 60 + 22 - 443 - 184 + 165 737 

Commercial paper:(3) 
4 Sales 408 545 463 524 1,940 630 
5 Purchases(2) 296 575 435 490 1,796 443 

6 Net + 112 - 30 + 28 + 34 + 144 + 187 488 

Finance company paper: 
7 Sales 1,468 1,617 1,148 1.572 5,805 1,565 
8 Purchases(2) 1,467 1.546 1,440 1,226 5,679 1,297 

9 Net + I + 71 - 292 + 346 + 126 + 268 1305 

Other Canadian short-term paper: 
Provincial and municipal governments: 

10 Sales 176 135 104 56 471 134 
11 Purchases2) 137 156 51 126 470 74 

12 Net +39 -21 +53 -70 +1 +60 171 

Banks: 
13 Sales 238 334 175 182 929 103 
14 Purchases(2) 190 195 319 194 898 184 

15 Net + 48 + 139 - 144 - 	12 + 31 - 81 20 

16 
Other firtarmNal corporaons: 
Sales 1,986 2.916 2.603 2,460 9,965 3,885 

17 Purchases(2) 1,515 2,912 2,674 2,434 9,535 3,357 

18 Net + 471 + 4 - 71 + 26 + 430 + 528 1,835 

Total, other short-term paper: 
19 Sales 2,400 3,385 2,882 2,698 11,365 4,122 
20 Purchases(2) 1,842 3,263 3,044 2,754 10,903 3,615 

21 Net + 558 + 122 - 162 - 56 + 462 + 507 2,026 

Total: 
22 Sales 5,932 7,332 6,411 5,645 25,320 7.944 
23 Purchases(2) 5,084 7,109 6,815 5,764 24,772 6,817 

24 Net + 848 + 223 - 404 - 119 + 548 + 1,127 4,556 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found n the pubi:c:itior 	- Qiiorlurly 
Estimates of the Canadian Balance of International Payments - (Catalogue 67-001) 

(2) lnckdng maturities. 
(3) Including bankers acceptances. 

S 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Aesidents of the United States 	 - 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1979 	 1980 

Year 	 Year 
III 	IV 	 I 	II 	Ill 	IV 

Mnée 	 Aonee 

millions of dollars - millions do dollars 

Bans do trésor do Gouvernement do 
Canada: 

842 1,219 1,127 421 3,609 946 Ventes 1 
743 1,055 1,171 667 3,636 921 Achats2) 2 

+ 99 + 164 - 44 - 246 - 27 + 25 Net 3 

Effets do commerce canadiens(3): 
329 498 392 482 1,701 614 Ventes 4 
244 486 394 417 1,541 429 Achats(2) 5 

+85 +12 -2 +65 +160 +185 Net 6 

Eftets des sociètés do financemønt: 
1.407 1.543 1,118 1582 5,630 1,544 Ventes 7 
1,419 1,498 1.380 1.190 5.487 1.297 Achats(2) 8 

- 	I? + 45 - 262 + 372 + 143 + 247 Net 9 

Autre papier canadien a Court terme: 
Administrations provinciales at 

municipales: 
172 131 103 56 462 87 Verites 10 
133 155 47 125 460 67 Achats(2) 11 

+ 39 - 24 + 56 - 69 + 2 + 20 Net 12 

140 246 129 149 664 81 
Banques: 
Venles 13 

130 106 270 145 651 144 Achats(2) 14 

+ 	10 + 140 - 141 + 4 + 13 - 63 Net 15 

Autres sociétés do financement: 
1,651 2,633 2,354 2,279 8,917 3.772 Ventes 16 
1,302 2,551 2,508 2,185 8,546 3,225 Achats(2) 17 

+ 349 + 82 - 154 + 94 + 371 + 547 Not 18 

Total. autre papier a court terme: 
1.963 3.010 2,586 2,484 10,043 3.940 Ventes 19 
1,565 2,812 2.825 2,455 9.657 3,436 Achats(2) 20 

+ 398 + 198 - 239 + 29 + 386 + 504 Net 21 

Total: 
4,541 8.270 5.223 4,949 20.983 7044 Ventes 22 
3,971 5,851 5.770 4,729 20,321 6.083 Achats(2) 23 

+ 570 + 419 - 547 + 220 + 662 + 961 Not 24 

1 	On Irouvera une presentation 01 une analyse plus complete des mouvements do capitaux a long terme ci 4 court torme do Canada dens Is - 
publication - Estimations trimestrielles de Ia balance canaofenne des paiernonts ,nternationaux (Catalogue 67-001). 
Y compris amortissement. 

• 

V compris los acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capitaux 

Canada 
United States Long-term 

Etats-Unis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (I) (2) (3) 

300 1941-43=10 
1975-1000 

Indice Indice Moyenne des Moyerine du Moyerine du 
composite composite valeurs gouvernement gouvernement 

300 500 industrielles dii Canada des Etats-Unis 
dela cia canadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975-1.000 1941-43=10 

No.  

1978: 
I January 998.44 90.28 9.92 9.06 7.50 
2 February 1,005.68 88.98 9.94 9.15 7.60 
3 March 1063.26 88.82 9.95 9.17 7.63 
4 April 1.081 50 92.71 9.96 9.22 7.74 
5 May 1,128.76 97.41 9.95 9.23 7.87 
6 June 1,126.16 97.66 9.95 9.23 7.94 
7 July 1,193.79 97.19 9.87 9.17 8.09 
8 August 1,232.21 103.92 9.89 9.16 7.87 
9 September 1284.66 103.86 9.93 9.15 7.82 

10 October 1,215.84 100.58 10.26 9.48 8.07 
11 November 1269.80 94.71 10.25 9.54 8.16 
12 December 1,309.99 96.10 10.34 9.68 8.36 

1979: 
13 January 1,355.43 99.70 10.45 9.82 8.43 
14 February 1,385.36 98.23 10.52 9.97 8.43 
15 March 1,466.37 100.11 10.46 9.91 8.45 
16 April 1,484.31 102.10 10.30 9.66 8.44 
17 May 1,519.67 99.73 10.29 9.68 8.55 
18 June 1,618.41 101.73 10.34 9.73 8.32 
19 July 1,558.10 102.71 10.52 9.84 8.35 
20 August 1,695.30 107.36 10.85 10.15 8.42 
21 September 1,751.89 108.60 11.09 10.38 8.68 
22 October 1,579.27 104.47 11.97 11.16 9.44 
23 November 1,699.62 103.66 11.72 10.94 9.80 
24 December 1,813.17 107.78 12.07 11.32 9.59 

1980: 
25 January 2,027.70 110.87 12.80 12.13 
26 February 2,192.58 115.34 13.35 12.91 
27 March 1,797.58 104.69 13.89 13.45 
28 April 1,869.93 102.97 12.84 12.01 
29 May 1,971.73 107.69 12.29 11.42 
30 June 
31 July 
32 August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Average term to maturity about 20 years. Mcleod, Young, Wee and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 

(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360.day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

10.03 
11.55 
11.87 
10.83 
9.82 

C 

S 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields 

Cci lOins rendements du marchè des capitaux 

Short-term 

Court terme 

rinance Commercial Treasury bills 
company paper 90-days 

paper 90-days 
90-days [lids des Effets Bans du trèsom 

socicles de de commerce a 90 jours 
linancemnent a 90 jours 

a 90 jours Eurodollars 
(4) 

Foward 
premium( +) 

or 
discount(-) 

United-States 
dollar 

in Canada 
90-days 

(8) 

DOport( +) 
Cu 

report(-) 
a terme du Période 

dollar 
Etats-Unis 
a 90 jours 
au Canada 

(8) 

	

Can.idian 	United States 	Canadian 	United States 

	

(4) 	 (5) 	 (6) 	 (7) 

	

Canada 	Etats-Unis 	Canada 	Etats-Unis 

	

(4) 	 (5) 	1 	(6) 	1 	(7) 

1978: 
723 6.98 7.13 6.63 7.25 - 0.15 Janvier 1 
728 7.01 7.30 6.66 7.38 0.07 Février 2 
785 6.97 7.73 6.50 7.50 0.47 Mars 3 
832 7.08 8.19 6.49 7.44 0.61 Avril 4 
837 7.49 8.20 6.87 7.94 0.22 Mal 5 
8.32 8.03 8.26 7.19 8.69 - 0.50 Juin 6 
863 8.14 8.66 7.16 8.50 0.07 JulIet 7 
910 8.25 8.80 7.56 8.81 032 AoOt B 
941 8.87 9.17 8.39 9.81 0.00 Septernbre 9 

1004 9.37 9.85 8.17 10.44 - 0.41 Octobre 10 
10.67 10.64 10.36 9.51 11.63 - 0.97 Movembre 11 
1078 10.99 10.46 9.70 12.06 - 	1.16 DOcembre 12 

1979: 
11.10 10.40 10.85 9.68 10.44 0.57 Janvier 13 
10.99 10.37 10.82 9.82 10.69 0.00 Ftivrier 14 
11.31 10.16 10.92 9.87 10.75 0.42 Mars 15 
11.20 9.99 10.82 9.49 10,63 0.60 Avril 16 
11.15 10.33 10.84 9.90 10.50 0.42 Mw 17 
11.15 10.05 10.78 9.13 10.75 0.21 Juin 18 
11,55 10.40 11.24 9.85 10.94 0.31 Juillet 19 
11.85 11.36 11.45 10.06 12.38 - 0.35 AoUt 20 
12.00 12.18 11.64 10.39 12.56 - 0.69 Septembre 21 
14.65 14.91 13.61 13.56 15.50 - 	1.50 Otobre 22 
13.70 13.10 13.62 11.49 13.69 - 038 Novembre 23 
14.20 13.97 13.66 12.63 15.00 - 0.62 Décembre 24 

1980: 
13.95 13.68 13.50 12.59 14.31 - 0.63 Janvier 25 
13.95 15.59 13.55 14.39 16.94 - 3.00 Février 26 
15.25 17.93 15.24 17.49 18.94 - 3.99 Mars 27 
1545 13.02 15.15 11.25 14.19 0.85 Avril 28 
12.00 8.30 11.58 7.94 9.88 1,61 Maj 29 

Juin 30 
JulIet 31 
AoUt 32 
Septembre 33 
Octotxe 34 
Novambre 35 
Décambre 36 

(1) Demnier jour ouvrable du mois. Echéance moyenne do 20 ans environ. McLeod. Young. Weir and Company Limited. 
(2) Prix do cloture do marché pour 10 demnier mercredi do mois des emissions directes venant a Ochéance on rernboursables dens 10 ens on plus. 
(3) Moyenne quotidienne do Ia semaine précédente des émEssions venant é échèance on remboursables dana 10 ens on plus. United States Federal Reserve 

Bulletin. 
(4) Dernier mercredi do mois. 
(5) Derniem mercredi do mois. Ajustement sur Ia base dun rendement reel do 365 jours a partir dun escomple de 360 jours. 
(6) Moyenne des otfres 10 jeudi Suivarit le demnier mercredi do rnois. 

• 	
I 7 Moyenne des otfres 10 lundi suivant immédiatement 10 demnier mercredi do mnois. Ajustement sum Ia base dun rendernent reel do 365 (ours C partir d'un escompte 

do 360 (ours. 
III) Rendement annuel. Denser memcredi dii mois. 
Source: Banque do Canada, saul indication contraire. 
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