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Note 

This and other government publications may be 
purchased from local authorized agents and other 
community bookstores or by mail order. 

Mail orders should be sent to Publications Distri-
bution, Statistics Canada, Ottawa, K1A 0T6, or to 
Publishing Centre, Supply and Services Canada, 
Ottawa, K 1 A 0S9. 

Nota 

On peut se procurer cette publication, ainsi que toutes Ics 
publications du gouvernement du Canada, auprés des agents 
autorisés locaux, dans les librairies ordinaires ou par Ia poste. 

Les commandes par Ia poste devront parvenir a Distribu-
tion des publications, Statistique Canada, Ottawa, K I A 0T6, 
ou a Imprimerie et edition, Approvisionnements et services 
Canada, Ottawa, K1A 0S9. 

I 

to 
Inquiries about this publication should be addressed Toutes demandes de renseignements sur la présente publi-

cation doivent étre adressées a: 

Balance of Payments Division, 

Statistics Canada, Ottawa, K1A 0Z8 (telephone 
996-2545) or to a local Advisory Services office 

Division de Ia balance des paiements, 

Statistique Canada, Ottawa,K1A 0Z8 (téléphone: 996-2545) 
ou a un bureau local des Services consultatifs situé aux en-
droits suivants: 

St. John's (Nfld.) (726-0713) St John's (T.-N.) (726-0713) 
Halifax (426-5331) Halifax (426-5331) 
Montréal (283-5725) Montréal (283-5725) 
Ottawa (992-4734) Ottawa (9924734) 
Toronto (966-6586) Toronto (966-6586) 
Winnipeg (9494020) Winnipeg (949-4020) 
Regina (359-5405) Regina (359-540 
Edmonton (420-3027) Edmonton (420-302 
Vancouver (666-3695) Vancouver (666-36) I 
Toll-free access to the regional statistical informa-

tion service is provided in Nova Scotia, New Brunswick, 
and Prince Edward Island by telephoning 1-800-565-
7192. Throughout Saskatchewan, the Regina office 
can be reached by dialing 1-800-667-3524, and 
throughout Alberta, the Edmonton office can be 
reached by dialing 1-800-222-6400. 

On peut obtenir une commuii L . 	 t iitc asee Ic ser- 

vice regional d'infoi-rnation statisttque de Ia Nouvelle-Ecosse, 
du Nouveau-Brunswick et de l'fle-du-Prince-Edouard en corn-
posant 1-800-565-7192. En Saskatchewan, on peut commu-
niquer avec le bureau regional de Regina en composant 
1-800-667-3524, et en Alberta, avec le bureau d'Edmonton 
au numéro 1-800-222-6400. 
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Symbols 	 Signes conventionnels 

The following symbols are used in this Statistics 
Canada publication: 

• figures not available. 
• figures not appropriate or not applicable. 
-- nil or, in this publication less than half unit ex-

pressed. 
P preliminary figures. 

revised figures. 
x confidential to meet secrecy requirements of the 

Statistics Act. 
* new series not strictly comparable with earlier 

ye a rs. 

Voici Ia signification des signes suivants Ut ilisés dans 
cette publication de Statistique Canada: 

nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou, dans la présente publication, inférieur a la 
moitié de l'unité expnmée. 

P nombres provisoires. 
r nombres rectiflés. 
x confidentiel en vertu des dispositions de Ia Loi sur Ia 

statistique relatives au secret. 
* série nouvelle ne pouvant dtre comparée directement 

1 celles Lies annees antérieures 

0 
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SUMMARY, AUGUST 1980 
	

SOMMAIRE, AOUT 1980 

. 

Transactions with non-residents in outstanding Cana-
dian and foreign securities produced a net inflow of $105 
million in August, down from $214 million in July, the 
decrease being attributable to trading in Canadian is-
sues. Gross trading activity declined by 9%, a reversal 
from the increases recorded in the two previous 
months. 

Trading with non-residents in outstanding Canadian 
securities led to a net inflow of $113 million, a marked 
reduction from $290 million in July. During August, debt 
trading produced a net inflow of $122 million compared 
to $197 million in July, with gross trading shrin(dng by 
290/6. Underlying this reduction was the narrowing to 
historically low levels of the interest rate differential 
between Canada and the United States resulting in little 
incentive for United States lenders to invest in Canada. 
Interest rates in the United States increased more sharply 
than in Canada, with corporate bond yields reaching, at 
the end of the month, some 12.5% in the United States 
compared with 13.4% in Canada. These increases in 
August added momentum to the reversal in interest rates 
in July, following the declining trend which had prevailed 
since March 1980. The resurgence in interest rates was 
related to the growing concern over signs that the United 
States economy might move out of recession without any 
significant dampening of inflation. Gross trading in out-
standing Canadian equities decreased by 11% resulting 
in a net outflow of $9 million, compared with a $93 million 
net inflow in July. The stock market in August exhibited 
a lack of direction, as witnessed by the TSE 300 Com-
posite Index which started the month at a level of 
2,194.7, fluctuated between 2,177.1 and 2,271.7 and 
closed at 2,218.0, a gain of less than 1% from the end of 
July. 

Trading in foreign securities led to a net outflow of $8 
million, down from $76 million in July. In August there 
were net outflows of $6 million from equity trading and $2 
million from debt trading. Gross trading increased by 5% 
and was totally attributable to debt trading. The net 
outf low from equity trading was entirely accounted for by 
trading in non-United States stocks. However, trading in 
United States equities continued to account for the bulk 
of gross trading, leading to a net inflow of $1 million. This 
constituted a shift from the net outflow of $76 million in 
July and can be related to the indecisiveness of the stock 
market in the United States. 

For the first eight months of the year, transactions with 
non-residents in outstanding Canadian and foreign se-
curities produced a net inflow of $1,804 million. Trade in 
Canadian and foreign securities gave rise to net inflows 
of $1,584 million and $220 million, respectively. 

Les operations avec des non-residents sur des valeurs mobi-
lières canadiennes et étrangéres en circulation se sent soldèes 
par une entrée de $105 millions en aoUt, centre $214 millions en 
juillet; Ia baisse est attribuable au commerce des emissions 
canadiennes. Après avoir augmenté en juin et juillet, Ia volume 
des échanges a diminué de 9% en aoOt. 

Le commerce des valeurs mobilières canadiennes en circula-
tion avec lee non-residents a laissé une entrée nette de $113 
millions, en forte baisse par rapport au chiffre de juillet ($290 
millions). Le commerce des obligations sest soldé par une 
entrée de $122 millions en aoUt (comparativement a $197 
millions en juillet), le volume des échanges ayant chute de 290/6. 
Le tassement s'explique par le rétrécissement, a des niveaux 
historiquernent bas, du différentiel d'intérét entre le Canada et lee 
Etats-Unis qu'au Canada, las rendements sur les obligations des 
sociétés ayant atteint quelque 12.5% chez nos voisins amen-
cams a Ia fin du mois, centre 13.4% au pays. Les hausses du 
mois d'aoUt ont donc consolidé le revirement amorcé en juillet 
par les taux d'intérOt, qui èvoluaient en baisse depuis mars 1980. 
Le redressement des taux d'intérét est lie a une inquietude 
grandissante au sujet de l'economie américaine, qui pourrait, 
selon certains indices, se dégager de l'ornière de Ia recession 
sans que l'inflation soit appréciablement ralentie pour autant. Les 
operations sur les actions canadiennes en cours ont fléchi de 
11% en volume et produit une sortie nette de $9 millions, contre 
une entrée nette de $93 millions en juillet. Le marché des actions 
a été caractérisé par une absence d'orientation en aoOt, comma 
en tOmoigne l'indice de 300 titres de Ia bourse de Toronto; établi 
a 2,194.7 au debut du mois, celui-ci a vane entre 2,177.1 et 
2,271.7 pour clOturer a 2,218.0, ce qui représente une augmen-
tation inférieure A 1% sur Ia fin de juillet. 

Les echanges de valeurs mobiliéres étrangéres ont engendré 
une sortie nette de $8 millions, par comparaison A $76 millions 
en juillet. En aoUt, on a enregistré des sorties nettes de $6 
millions au chapitre du commerce des actions at de $2 millions 
a celui des operations sur obligations. Le volume des échanges 
s'est haussé de 5%, uniquement A cause des obligations. La 
sortie nette produite par le commerce des actions est entiére-
ment atiribuable aux èchanges d'actions autres que celles des 
Etats-Unis. Les operations sur actions américaines ant néan-
moms continue de figurer pour Ia plus grande partie des échan-
ges et elles se sent soldées par une entrée de $1 million. Cela 
représente un revirement par rapport A Ia sortie nette de $76 
millions observée en juillet et petit être relié au caractére indécis 
de Ia bourse arnéricaine pendant Ia mois. 

Pour las huit premiers mois de l'année, las operations avec 
des non-residents sur des valeurs mobilières canadiennes et 
Otrangéres en circulation ont laissé une entrée nette de $1,804 
millions, dent $1,584 millions au titre des valeurscanadiennes et 
$220 millions a celui des valeurs étrangères. 



1979: 
4 Januarj 254 
5 February 305 
6 March 372 

7 1st quarter 933 

BApril 435 
9May 558 

10 June 531 

11 2nd quarter 1.528 

12 July 427 
13 August 511 
14 September 793 

15 3dquaiter 1.734 

16 October 569 
17 November 539 
18 December 540 

19 4th quarter 1650 

1980: 
20 January 951 
21 February 1,160 
22March 853 

23 1st quarter 2,986 

24 April 476 
25 May 585 
26June 833 

27 2nd quarter 2,081 

28 July 942 
29 August 728 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

145 
146 
193 

487 

176 
328 
301 

[r 

147 
470 
156 

773 

183 
366 
246 

796 

-2 
- 324 
+36 

- 286 

-7 
-38 

+ 55 

- 	13 

159 
173 
257 

589 

314 
192 
179 

684 

251 
334 
524 

1,112 

332 
341 
346 

1,022 

. 
- 93 

+ 161 
+ 266 

+ 523 

+ 18 
+ 149 
+ 167 

+ 338 

639 
773 
488 

1,918 

341 
334 
401 

1,262 

470 
490 

298 
498 
484 

1.290 

299 
23.4 
330 

873 

355 
420 

+ 341 
+ 275 

+3 

+ 628 

+ 42 
+ 100 
+ 71 

+ 389 

+ 115 
+ 70 

270 - 
612 -31 
328 

1,207 - 2 

306 +1: 
591 - 
449 +1 

1,347 ii 

314 +1' 
350 + 	II 
504 +21 

1,168 + 51 

523 
380 +11 
384 +11 

1,287 + 31 

596 +31 
864 +21 
807 + 

2.279 + 7( 

468 + 
483 
662 

1,623 + 4.1  

635 
615 + 	11 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All non-residents 
	

Residents of the United States 

	
. 

bus los non-residents 
	

Residents des Etats-Unis 

Purchases 
from 

Achats 

1,563 

2,842 

2,938 

Period 

Sales to 

Ventes 

1 1 1978 - Year 	 2,616 

2 1979 - Year 	 5,845 

3 1980 - 8 months 	 6,736 

Purchases Net Sales to 
from sales(+) 

Achats Venles Ventes 
nettes( -i-) 

millions of dollars - millions de dollars 

2,977 - 361 1,409 

5,009 + 836 3,430 

5,152 + 1.584 4,140 

Net 
sales( +) 

Ventes 
nettes( +) 

-154 

+ 588 

+ 1,202 

Note: Quarterly totals may include amounts related to transactions not allocable to a paticular month 
As figures are rounded, totals may not equal sum of component parts. 



4 
53 
82 

181 

89 
93 
63 

245 

50 
59 
09 

218 

95 
62 
59 

216 

115 
124 
95 

51 
90 

125 

267 

170 
67 

37 
55 
65 

157 

45 
128 
70 

243 

74 
72 
84 

230 

84 
75 
69 

229 

112 
102 
103 

318 

75 
123 
95 

294 

122 
72 

74 
70 
86 

230 

52 
63 

103 

219 

56 
85 

141 

283 

99 
72 
75 

246 

139 
171 
137 

449 

59 
56 
80 

195 

137 
99 

-35 
- 11 
- 28 

- 74 

+7 
+6 
- 14 

-2 

+6 
- 17 
- 41 

-52 

-4 
+4 

+ 15 

+ 16 

+ 26 
+ 36 
+ 19 

+82 

- 10 
+ 27 
+ 33 

+50 

+30 
+5 

23 
47 
39 

109 

111 
68 
78 

257 

63 
50 
60 

173 

47 
59 
45 

150 

32 
56 

113 

203 

35 
78 

194 

307 

135 
67 

11 
17 
18 

47 

27 
33 
30 

89 

25 
19 
22 

66 

27 
41 
61 

128 

47 
92 
82 

222 

35 
70 

157 

261 

21 
24 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of the 
United Kingdom 

Residents do 
Royaume-Uni 

Residents of 
Continental Europe 

Residents d'Europe 
continentale 

All other 
non-residents 

Tous los autres 
non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Veritos Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
millions of dollars - milliOnS cIa dollars 

516 	574 	- 58 	463 	459 	+ 4 	228 	381 	- 153 Ann6e, 1978 

660 	859 	+ 1 	865 	977 	- 112 	690 	331 	+ 359 Arwi6e. 1979 2 

638 	805 	+ 33 	1046 	681 	+ 165 	712 	528 	+ 184 8 mois, 1980 3 

. 

. 

+8 	39 
-2 	59 

+17 	58 

+24 	156 

+45 	59 
-35 	69 
-8 	89 

+21 	217 

-24 	62 
-13 	69 
+25 	100 

-12 	231  

+ 11 95 
-13 76 
-10 90 

-13 262 

+3 165 
+21 207 

-8 156 

+16 531 

-24 49 
-33 83 

+30 113 

-27 245 

+48 167 
-5 104 

1979: 
+ 12 Jerivier 
+ 30 FOvrior 
+ 21 Mars 

+62 lartrimesfre 

+ 84 Avril 
+ 35 Mai 
+ 49 Jurn 

+ 168 2e trimestre 

+ 37 Juillet 
+ 31 AoOt 
+ 38 Septernbre 

+ 107 3e trimestre 

+ 20 Octobre 
+ 19 Novembre 
- 18 DOcembre 

+ 22 40 trimestre 

1980: 
- 15 Janvier 
- 36 Féwiar 

+ 31 Mars 

- 19 br trimestre 

- Avril 
+ 8 Mel 

+ 37 Juin 

+ 46 2e trimestre 

+ 114 Juillet 
+ 43 AoUt 

Soptembre 

3e trimestre 

Octobre 
flovembre 
Décembre 

46 trirnestre 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Not.: Las otaux trimesi riels peuvent co.T)rendre los montants so rportan a des opéra lions gui no ont pas propres a Un mois donné 
Las chiffres Man arrondis, los totaux pa went no pa Gtre a Ia s mme des 6 Oments. 



Purchases Net Sales to 
from saies(+) 

Achats Ventes Ventes 
nettes( +) 

rrwlons of dollars - millions do dollars 

2,513 + 29 2,214 

3,461 - 290 2.904 

3,429 + 220 3,390 

	

238 	 -s 

	

218 	-3 

	

211 	 - 

	

675 	-10 

	

201 	-3 

	

233 	 - 

	

298 	-2 

	

736 	-6 

	

263 	 - 

	

361 	 - 

	

462 	-7 

	

1,089 	-9 

372 -2 
266 +1 
320 

1 
-t 

961 -2 

Purchases Net 
from sales( +) 

Achats Ventes 
nettes( +) 

2,168 +46 

3,194 - 290 

3,180 + 210 

158 
163 
189 

510 

153 
201 
245 

601 

234 
333 
363 

930 

318 
256 
288 

863 

218 
193 
189 

608 

184 
207 
282 

678 

244 
336 
435 

1.018 

-60 
-30 
-1 

-98 

- 31 
-6 

- 37 

- ic 
• 	 I 

-88 

I 

346 	 -28 
244 
	

+ 12 
296 	 -9 

890 	 - 27 

427 +9 
556 -2 
490 -2 

1,578 + 3 

286 + 
245 +2 
352 - 

9441 	+16 

441 1 	+2 
466 	 - 

	

493 
	

387 
	+ 106 

	

485 
	

519 	 -34 

	

433 
	

463 	 -30 

	

1,499 
	1.458 	+ 41 

	

265 
	

266 

	

251 
	

223 
	+28 

	

329 
	

331 	 -2 

	

877 
	+ 162 

	

433 
	

413 
	+20 

	

418 
	

431 	 - 13 
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TABLE 2. TransactIons in Outstanding Foreign Securities with Non-residents 	

I 
All non-residents 
	 Residents of the United States 

Tous las non-residents 
	 Residents des Etats-Unis 

Sales to 

Ventes 

1 1978 - Year 2,542 

2 1979 - Year 3,171 

3 1980 - 8 months 3,649 

1979: 
4 January 179 
5 February 181 
6 March 206 

7 1st quarter 567 

8 April 170 
9 May 227 

10 June 270 

11 2nd quarter 668 

12 July 254 
13 August 356 
14 September 385 

15 3rd quarter 996 

16 October 350 
17 November 281 
18 December 308 

19 4th quarter 940 

1980: 
20 January 519 
21 February 528 
22 March 464 

23 1st quarter 1.617 

24 April 292 
25 May 271 
26June 349 

27 2nd quarter 1,113 

28 July 462 
29 August 458 
30 September 

31 &d quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to trarisections not allocable to a particular month 
As figures are rounded, totals may not equal sum of component pails. 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangeres on circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

ROsidents do ROsidents d'Europe Thus los aitTes 
Roysume-Uni continentals non-residents 

POrlode 

Sales Purchases Net Sates Purchases Net Sales Purchases Net 
to from salee( +) to from sales( +) to from aJes( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

I 	I 	I 	I 	I 	I 
132 162 -30 45 41 + 4 151 142 + 9 AnnOe, 1978 

74 82 - 8 64 85 - 21 129 100 + 29 A6e. 1979 

93 73 + 20 79 77 + 2 87 99 - 12 8 mois, 1980 

1979 

2 

3 

8 
6 
6 

21 

5 
6 
6 

16 

6 
5 
6 

17 

10 
6 
4 

20 

9 
16 
8 

33 

9 
7 
9 

24 I 

12 
24 

Note: Les 
Lea 

5 
13 
8 

27 

8 
6 
6 

20 

6 
4 
5 

15 

6 
8 
6 

8 
to 
9 

27 

6 
12 
8 

8 
13 

totaux trimes 
chlffres Mar 

8 
6 
7 

21 

8 
14 
10 

32 

7 
12 
10 

30 

18 
15 
14 

46 

12 
16 
10 

41 

10 
7 
9 

27 

9 
10 

,t a des opOrt 
0 Is semi 

11 
7 
6 

24 

4 
6 
4 

14 

8 
12 
15 

13 
9 
6 

27 

27 
12 
11 

49 
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5 
9 

24 

11 
14 
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des OlOmer 

- 3 Janvier 
- 1 FOvrier 

+ 1 Mars 

- 3 br trimesire 

+ 4 Avrll 
+ B Mai 
+ 6 Juin 

+ 18 2etrimestro 

- Juillet 
-AcUt 

- 5 Septemtse 

- 5 3e tiimeslre 

+ 5 Octotxe 
+ 6 Noveme 
+ B DOcembre 

+ 19 4etrimestre 

1980 
- 15 Jarwier 
+ 4 FOvrier 
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- B br trimestre 

- Avnl 
+ 2 Ma. 

- Juin 

+ 3 2etrimestro 

- 2 Juillet 
- 4 AoOt 

Septen*we 

3e trimestre 

Octobre 
Novembre 
DOcecnbre 

4e trimestre 

+3 
	

5 
	

5 
-7 
	

7 
	

4 	+3 
-2 
	

4 
	

B 	-4 

-6 
	

15 
	

16 	-1 

-4 
	

5 
	

5 
5 
	

13 	-8 
9 
	

6 
	

+3 

-4 
	

19 
	

24 	-5 

7 
	

5 
	

+1 
+1 
	

6 
	

9 	-3 
+1 
	

6 
	

7 

+2 
	

19 
	

21 	-2 

+ 4 
	

5 
	

7 	-2 
4 
	

5 	- 
-3, 	3 
	

11 	- 

11 
	

24 	- 13 

+1 
	

5' 
	

5 
+6 
	

10 
	

15 	-5 
13 
	

8 
	

+5 

+6 
	cI 
	

43 

+ 3 
	

8 
	

4 	+4 
- 5 
	

6 
	

5 
	+1 

+ 1 
	

2 
	

4 	-2 

23 
	

18 	+5 

+ 4 
	

8 
	

9 
+ 11 
	

6 
	

8 	-2 

riots peuveni conrence ties montantl se rpOrt5( 
arrondlls. I ts totaux Ps ivent no per Otto Ogaux 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

cot pas ixopres a un mols donnO 
Its 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
August 1980 

N non-residents 	 Residents of the United States 

Tous lea non-residents 	 Residents des Etats-Unis 

Type of issue  

Sales to 	Purchases 	 Net 	 Sales to 	Purchases 	 Net 
from 	sales( +) 	 from 	 sales( +) 

Ventes 	 Achats 	 Ventes 	 Ventes 	 Achats 	 Ventes 
nettes(+) 	 nettes(+) 

No  
nsiuions of dollars - nillions do dollars 

1 	Grand total, Canadian and 	 1,186 	1,081 	+ 105 	908 	851 	+ 57 
foreign securities 

2 CanadIan securities, total 	 728 	615 	+ 113 	490 	420 	+ 70 

3 Bonds and debentures 	 218 	96 	+ 122 	133 	65 	+ 68 
4 Common and preferred stock 	 510 	519 	- 9 	357 	355 	+ 2 

5 	ForeIgn securities, total 	 458 	466 	- 8 	418 	431 	- 13 

I 

United States issues: 

6 Bonds and debentures 	 48 	 51 
7 Comm and preferred stock 	 406 	 405 

Other foreign Issues: 

B Bonds and debentures 	 1 
9 Common and preferred stock 	 3 	 10 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 	Direct 	 170 	 67 
11 	Enterprises 	 - 	 - 

Provincial government: 

12 	Direct 	 11 	 4 
13 	Enterprises 	 15 	 10 

14 	Municipal 	 1 	 1 
15 	Corporations (excludeig government 	 21 	 14 

enterprises) 

United States issues: 

16 Government 	 34 	 39 
17 	Other 	 14 	 12 

Note: As tigures are rounded, totals may not equal sum of component paris 

1 	1 	 I -3 	 48 	

51 	

3 
+1 	 370 	 379 	 9 

+11 	-I 	- 	 - 
-71 	-I 	1 	 -1 

+ 103 1 	 1021 	 511 	 +51 

+7 	 10 	 3 	 +7 
+5 	 10 	 9 	 +1 

- 	 1 	 1 	 - 
+7 	 10 	 1 	 +9 

-5 	 34 	39 1 	 5 
+2 	 14 	 12 	 1 2 



: 

9 

4 

+ 13 

+1 
-3 

8 

2 

22 9 

5 

+2 

-2 

10 

2 

11 

7 

9 

9 

+9 

+1 

47 

4 

2 

6 

3 

- 	11 	- 

TABLEAU 3. OperatIons mensuelles avec des non-residents sur des valeurs mobillOres en circulation 
ao(it 1980 

Residents Of the Residents of All oth& 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope bus las autres 
Royaume-Uni continentale non-residents 

Genre dlimission 

Sales Purchases Net Sales Purchases Not Sales Purchases Net 
to from sales( +) to from salee( +) to from sales( +) 

Ventes Achats Ventes Venles Achats Ventes Ventes Achats Ventes 
nettes(+) nettes+) nettes(+) 

No 
millions of dollars - millions do dollars 

91 	85 + 6 110 	107 	+ 3 77 38 + 39 Total gèMral, valeur. moblliôres 1 
canadl.nn.s et otrangeres. 

67 	72 - 5 104 	99 	+ $ 67 24 + 43 Valeurs canadlsnnss. total 2 

19 	19 - 13 	 3 	+ 10 53 9 + 44 Obligations 3 
48 	53 - 5 91 	96 	- 5 14 15 - I Actions orclinalres of privllegiees 4 

24 	13 + 11 6 	 8 	- 2 10 14 - 4 Valeurs litranoóres total 5 

Emissions des Etats-Unes: 

- Obligations 6 
- 	1 Actions ordinaires at privilegilies 7 

Autrea emissions litranglires: 

- Obligations 8 
- 3 Actions ocUnaires 64 pnvilligilies 9 

Analyse des obligations 

Emissions canennos: 

AcliTedistratlon Ilidlirale: 

+ 41 Directes 10 
- Entreprises 11 

Adoiinistrations provinciales: 

- Directes 12 
+ 4 Entreprises 13 

- Municlpalites 14 
- I Societes (sauf los entreprises 15 

public,es) 

Emissions des Etats-Unis: 

- Gouvernement 16 
- Autres 17 :1 	i 	i i 	j i 

Nota: Los chhffres ètant arrondis, es totaux peuvent ne pas ètre egaux lila somme des lilliments. 



I 
+ 208 

-6 
+7 

144 
3.229 

16 

143 
3,021 

7 
9 

150 
3,199 

23 
57 

-2 
+ 229 

-2 
-5 

346 
2 

66 
51 

36 

200 

34 
29 

4 
27 

61 
64 

12 
208 

+ 146 
+1 

+32 
+ 22 

-3 
+9 

+ 467 
+9 

+ 101 
+22 

-9 
- 49 

-5 
+3 

51 
93 

57 
86 

57 
93 

United States Issues: 

6 Bonds and debentures 148 
7 Common and preferred stock 3.428 

Other loroqi Issues: 

8 Bonds and debentures 21 
9 Common and preferred stock 52 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 1.135 
11 Enterprises 14 

PrOvincial government: 

12 Direct 162 
13 Enterprises 86 

14 Munlca1 3 
15 Corporations (excluding government 159 

enterprises) 

United States issues: 

16 Government 52 
17 Other 96 

Note: As figures are rounded, totals may not egual sum of corronent parts 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year-to-date - August 31, 1980 

All non-residents Residents of the United States 

Tous lea non-residents Residents des Etats-Unis 

T,pe of issue 

Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) 

Ventes Achats Ventes Vantes Achats Ventes 
nettes(+) nettes(+) 

No.  
millions of dollars - millions de dollars 

1 Grand total, Canadian and 10,385 	8,581 + 1,804 	7,530 	6,118 + 1,412 
foreign securities 

2 CanadIan securities, total 6,736 	5,152 + 1.584 	4,140 	2,938 + 1,202 

3 Bonds and debentures 1.559 	1.018 + 541 	502 	295 + 207 
4 Common and preferred stock 5.177 	4.134 + 1.043 	3,638 	2.643 + 995 

5 Foreign securities, total 3,649 	3,429 + 220 	3,390 	3,180 + 210 

I 



64 

11 
16 

37 

12 
23 

+1 
+ 27 

-1 
-7 

73 

4 

4 
71 

-3 
+2 

+3 

62 

5 
19 

2 
70 

3 
24 

19 

6 
4 

27 

53 
2 

35 
4 

28 

229 
9 

48 
10 

74 

507 

13 
21 

21 

224 

4 
4 

17 

225 
2 

17 
27 

7 
137 

+34 
+1 

+29 

+1 

+4 
+7 

+ 31 
- 17 

-6 
-63 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobiliêres an circulation 
depuis le debut de l'année - aoUt 31, 1980 

Residents at the Residents of All other 
United Kinom Continental Europe non-f esidents 

Residents do Residents dEurope Tous lea autreS 
Royaume-Urtl contleentale non-residents 

Gerwe d'tsTtission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) neties( +) 

No 
nillions of dollars - indians de dollars 

931 	878 + 53 1125 	958 	+ 167 799 627 + 172 Total glineral, valeurs moblilires 1 
canadi.nnes at litrangSrss. 

838 	805 + 33 1,046 	881 	+ 165 712 528 + 184 Valeurs canadlenne,, total 2 

371 	415 - 44 123 	58 	+ 65 563 250 + 313 Obligations 3 
467 	390 + 77 923 	823 	+ 100 149 278 - 129 Actions ordinaires 01 pnvilCgises 4 

93 	73 + 20 79 	77 	+ 2 87 99 - 12 Valour. *anorss. total 5 

Emissions des Etats-linis: 

- 1 Obligations 6 
- 8 Actions ordinaires et 7 

Autres Omissions Otrangeres: 

+ 2 Obligations 8 
- 5 Actions orcinaires of privilOOee 9 

Analyse des obligations 

nissiona 

Aóninistration fOd&ale: 

+ 283 Dlrectes 10 
- Entreprises: 11 

Acletinistrations provinciales: 

+9Directes 12 
+ 17 Entreprises 13 

- Municipalites 14 
+ 4 SoclOtOs (saul lea entrepcises 15 

publiques) 

Emissions des Etats-Unis: 

- Gouvernement 16 
-1 Autres 17 

•2 

	 1 	 4 	+ 	 J2  

Nota. LOS chiffres leant ai'rondis, lea totaux peuvent no pea être Ogaux a Ia somme des éléments. 



	

825 	 +35 	 275 

	

935 	+ 476 	 318 

	

1,018 	+ 541 	 502 

42 
88 
69 

199 

92 
99 
68 

259 

58 
76 
76 

210 

83 
108 
77 

267 

83 
132 
96 

311 

81 
182 
243 

506 

106 
96 

189 
	

+86 

287 
	

+ 31 

295 
	

+ 207 

24 
63 
30 

118 

18 
22 
31 

71 

42 
65 

+ 10 
- 24 

+ 19 

+5 

+ 49 
+ 41 
+36 

+ 127 

+6 
+68 

+2 
	

25 
12 

+5 
	

26 

+8 
	

66 

+ 11 
	

28 
+6 
	

16 
+5 
	

25 

+23 
	

72 

+3 
	

28 
+1 
	

23 
+7 
	

49 

+ 12 
	

103 

+3 
	

28 
22 

+ 	 24 

+3 
	

77 

23 
52 
18 

9:3 

46 
32 
19 

98 

10 
18 
16 

44 

12 
29 
11 

+2 
-40 
+8 

- 27 

- 18 
- 17 
—6 

26 

+ 18 

+33 

+59 

+ 16 
-7 

+ 13 

I 

52 
	

+ 25 

+4 
+ 1 
+8 

+ 13 

+ 21. 
+ 12. 

+ 
-3 
+9 

 - s-B 

34 
39 
49 

122 

67 
63 
67 

198 

48 
133 
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TABLE S. TransactIons in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obluaations 

 

I 

	

All non-residents 	 Residents of the United States 

Period 	 Tous las non-residents 	 Residents des Etats-Unis 

Sales to 	Purchases 	 Net 	Sales to 	Purchases 

	

from 	sales( +) 	 from 

Ventes 	Achats 	Ventes 	Verites 	Achats 
nettes( +) 

millions of dollars - millions do dollars 
I 	 I 

Net 
sales( -5-) 

Ventes 
nettes( +) 

 

1 1 1978 - Year 	 860 

2 1979 - Veer 	 1.411 

3 1980 - 8 months 	 1.559 

1979: 
4 January 71 
5 February 86 
6 March 123 

7 1st quarter 282 

8 April 210 
9 May 162 

10 June 120 

11 2nd quarter 495 

12 July 96 
13 August 89 
14 September 147 

15 3rd quarter 335 

16 October 122 
17 November 92 
18 December 82 

19 4th quarter 299 

1980: 
20 January 90 
21 February 95 
22 March 194 

23 1st quarter 379 

24 April 121 
25 May 196 
26 June 324 

27 2nd quarter 643 

28 July 320 
29 August 218 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: 	Quarterly totals may include amounts related to transactiol 
As figures are rounded, totals may not equal sum of 

is not allocable to a particular month 

	 E 
oniponent parts. 



All non-residents 

Tous lee non-reddents Residents des Elats-Unis 

SaJes Purchases Net Sales Purchases 
to from sales(+) to from 

Ventes Achats Ventes Ventes Achats 
nettes( +) 

nillions of dollars - rTiIlions do dollars 

Période 

Net 
sales( +) 

Ventes 
nettes( +) 
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TABLEAU S. Operations avec des non-residents sur des obligations canadlennes 
des actions ordinaires at privilégiees an circulation 

Comon and preferred stocks 

Actions ordinaires at pflvilegiees 

1756 2.152 - 396 1,134 1,374 - 240 Ann6e, 1978 

4,434 4,074 + 360 3,112 

1 
2555 + 557 AnnOe, 1979 

5,177 4,134 + 1,043 3,638 2,643 + 995 8 moBs, 1980 

2 

3 

183 228 
219 523 
249 257 

651 1.008 

226 213 
396 492 
410 382 

• 	1:33 1,088 

424 273 
647 427 

1,399 958 

447 441 
447 272 
457 307 

1,351 1.020 

861 513 
1,065 732 

658 711 

2,607 1,968 

355 387 
389 301 
509 419 

1,439 1,118 

622 529 
510 519 

Note: 	Les totaux trimestriels peuvent 
Los chitfres ètant arrondis, 	It 

1979: 
125 - 5 Janviar 
417 - 283 Février 
138 + 29 Mars 

680 - 259 lar trimesire 

137 + 11 AvriI 
334 -21 Mai 
227 +49 Juin 

698 + 39 2e trimestre 

150 + 73 Juillet 
154 +l57AoUt 
240 + 235 Septeme 

545 + 464 3e trimestre 

302 + 2 Octotire 
182 + 158 Novembre 
168 + 154 Dècembre 

632 + 313 4e trimestre 

1980: 
274 + 331 Janvier 
435 + 299 Fevriar 
454 -16 Mars 

1,173 + 623 ler trimestre 

281 -7 AvnI 
212 +59 Mal 
299 +35 Juin 

802 + 262 2e trimestre 

314 + 108 .,killet 
355 +2 AoUt 

Septembre 

3e trimeslro 

Oclobre 
Novembre 
DOcembre 

44 trimestre 

a des operations qui no sont pas propres a Un moBs donnè 
a Ia sonine des èlèments 

- 45 
- 304 

-7 

- 357 

+ 12 
-96 

+29 

- 55 

+ 71 
+ 151 
+ 220 

+ 441 

+7 
+ 175 
+ 150 

+ 331 

+ 348 
+ 333 

-53 

+ 639 

- 32 
+88 
+90 

+ 321 

+93 
-9 

comprendre des mc 
a totaux petivant I 

120 
134 
167 

421 

148 
312 
276 

737 

223 
312 
475 

1.009 

304 
319 
322 

945 

605 
734 
438 

1,795 

274 
271 
334 

1,064 

422 
357 

ntants so rapportan 
to pas Otre ègaux 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

14 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 
Outstanding, New Issues, Retirements(1) 

1979 

Type of issue 
Year 

I 	 II 	 Ill 	 IV 
AnnOe 

No.       

rrsllions of dollars - mions de dollars 

Trade In outstanding securities 

Commerce ds valaurs moblliOres on circulation 

Bonds and debentures: 

Federal government: 
1 	Dect + 92 + 211 + 173 + 60 + 536 
2Enterpnses +2 +1 +2 +2 +7 

Provincial government: 
3Direct +4 +3 -11 +18 +14 
4 	Enterprises - 2 - 4 - 14 - 15 - 35 

5 	Municipal government (rncluding institutions) - 4 - 1 - 4 - 3 - 12 

6 	Corporations (excluding government enterprises) - 9 + 26 - 21 - 30 - 34 

7 Sub-total, bonds and debentures + 83 + 236 + 125 + 32 + 476 

B Convnon and preferred stocks - 357 - 55 + 441 + 331 + 360 

9 Total - 274 + 181 + 566 + 363 + 836 

New issues - Nouvelies Omissions 

Bonds and deUenti.res: 

Federal government: 
10 Direct + 770 + 45 + 81 + 119 + 	1 	01 
11 Enterprises + 291 + 48 + 346 + 37 + 72 

Provincial government: 
12 Direct + 565 + 51 + 340 + 81 + 1.037 
13 Enterprises + 318 + 469 + 3 + 195 + 985 

14 Municipal government (including institutions) + 94 + 58 - + 25 + 177 

15 Corporations (excluding government enterprises) + 106 + 431 + 565 + 74 + 1,176 

16 Sub-total, bonds and debentures + 2,144 + 1,102 + 1,335 + 531 + 5,112 

17 Common and preferred stocks + 20 + 	11 + 99 + 31 + 161 

18 Total + 2,164 + 1,113 + 1,434 + 562 + 5,273 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct -51 -56 -49 -56 -212 
20 Enterprises - - - - - 

Provincial government: 
21 Direct - 32 - 115 - 83 - 102 - 332 
22 Enterprises - 67 - 121 - 203 - 65 - 456 

23 Municipal government (including institutions) - 152 - 86 - 91 - 108 - 437 

24 Corporations (excluding government enterprises) - 80 - 114 - 87 - 205 - 486 

25 Sub-total, bonds and debentures - 382 - 492 - 513 - 536 - 1,923 

26 Common and preferred StOCkS - 2 - 2 - 2 - 2 - 8 

27 Total - 384 - 494 - 515 - 538 - 1,931 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication --- Quarter/v 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001) 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobihéres canadlennes 
En circulation, nouvelles emissions, remboursements) (1) 

1980 

Genre d'BcTission Year 
 

II 	 lit 	 IV 

millions of dollars - millions do dollars 

Trade In outstandIng securIties 

Commerce do valeurs mobllier.s on circulation 

Obligations: 

Adoinistration lèd&ale: 
+ 98 + 133 Directes 1 
+ 5 - I Entreprisas 2 

Administrations provinciales: 
-2 +23 Directes 3 

- + 14 Entreprises 4 

- - 6 Municipalillia (y coiepits institutions) 5 

- 33 - 26 SOCIétés (saul las enlreprises publiques) 6 

+ 68 + 137 Total partial, oblIgations 7 

+ 639 + 321 Actions orcitnaires at privilbobes 8 

+707 +458 Total 9 

New Issue. - Nouveliss emissions 

Obligations: 

Administration fédèrale: 
103 	 + 89 Directes 10 
327 	+ 210 Entrapflses 11 

Administrations provinclales: 
+ 98 	 + 5 Directes 12 

+ 283 	+ 397 Enhraprises 13 

+ 45 	+ 16 Municipalitlis (y conçrts institutions) 14 

+ 273 	+ 777 SOCIÔIliS (saul los entrepnses publiques) 15 

+ 1,148 	+ 1,494 Total partial, oblIgation. 16 

+ 23 	+ 116 Actions orcinaires at prMl6éeS 17 

+ 1,171 	+ 1,610 Total 18 

Retirement. - Remboursementa 

Otagations: 

Administration lédérale: 
- 41 - 83 IDirectes 19 

- - 5 Entreprises 20 

Administrations provinciales: 
-70 -21 Directes 21 

- 134 - 15 Entreprises 22 

- 49 - 40 Municipalités (y con'rls institutions) 23 

- 70 - 159 SociOtOs (saul lee entreprises publiques) 24 

- 364 - 323 Total partial, obligatIons 25 

- 10 - 2 Actions ordmaires at privilegiaes 26 

- 374 - 325 Total 27 

On trouvara une presentation at une analyse plus corcçlete des mouvements do capitaux 4 long twine at a court terme du Canada dons Ia publication - 
Estimations uthnesine#es do Ia balance canadédne des paiements inlameticnaux (Catalogue 67-001). 
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TABLE 7. Proceeds of New issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 
	

I 
Between Canada and all non-residents 

Entre le Canada at bus les non-residents 

1979 	 1980 

Year 	 Year 
Ill 	IV 	 I 	II 	Ill 	IV 

Annee 	 Anntie 

millions of dollars - millions tie dollars 

Type of issue 

Payable In Canadian dollars only: 
Bonds and debentures: 
Federal government: 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
5 Municipal government (including institutions) 
6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Common and preferred stocks 

9 Total 

Payable optionally or solely 
In foreign currency: 

Bonds and debentures: 
Federal government: 

10 Direct 
II Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 
14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 
16 Sub-total, bonds and debentures 
17 Common and preferred stocks 
18 Total 

54 

12 
67 
20 

87 

45 
48 

51 
7 

58 
238 
447 

11 

458 

81 

114 
195 

99 
294 

119 
37 

2 
11 

169 
31 

200 

299 
85 

51 
8 

60 
375 
878 
161 

1,039 

103 

B 

6 
117 

23 
140 

89 

5 
10 

143 
247 
116 

363 

716 
291 

565 
317 
94 
94 

2,077 

2,017 

462 

193 
655 

655 

346 

340 
3 

451 
1,140 

1,140 

81 
195 
23 
63 

362 

362 

716 
637 

986 
977 
117 
801 

4,234 

4,234 

327 

98 
275 
45 

267 
1,012 

1,012 

210 

387 
16 

634 
1,247 

1,247 

I 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lee non-residents 

1979 1980 

Year Year 
I II Ill IV I II Ill IV 

Anntie Annèe 

- millions of dollars - millions tie dollars 

132 55 247 280 132 467 86 
2067 1,294 1,368 718 5,447 748 1,918 
2,199 1,349 1,615 998 5,579 1,215 2,004 

2,067 1,085 1,115 458 4.980 753 1.408 

77 17 220 73 132 376 86 

2,144 1,102 1,335 531 5,112 1,129 1,494 
55 247 280 467 467 86 510 

Item 

I Undelivered balance, beginning of period 
2 Offering of current period 
3 Sub-total 

Deduct: 
4 Proceeds of offering of current period 

5 Proceeds of offering of prior periods 

6 Sub-total 
7 Undelivered balance, end of period 
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TABLEAU 7. Prodult de Is vente de nouvelles Omissions de valeurs moblllères canadiennes aux non-residents, 
selon Is devise de paiement 

Between Canada and the UrHted States 

Entre Is Canada et los Etats-Unis 

1979 	 1980 	 Genre d'èrnission 

Year 	 Year 
II 	Ill 	IV 	 I 	II 	III 	ll 

Année 

millions of dollars - millions de dollars 

Payables on dollars canadisnar 
Oblations: 
Administration fOdérale: 

6 4 16 22 48 39 15 Directes 
- - - 28 28 - - Entreprises 

Athiinistrations provinciales: 
1 1 - 1 3 - 1 Directes 
1 1 1 1 4 3 5 Entreprises 
1 1 1 3 6 - - Municipalitès (y compns institutions) 
6 7 6 5 24 6 9 Soctetés (saul lea entreprises pilicp.aes) 

15 14 24 60 113 48 30 Total partial, obligation. 
18 4 88 18 128 13 67 Actions ordinaires at priviléglées 
33 18 112 78 241 61 97 Total 

Payables au chols ou entlérement 
on devIses btrangérss: 

Obligations: 
Administration fédlirale: 

- - - - - - 
- Directes 

172 - - - 172 291 - Entreprises 
Adnisnistrotions provinciales: 

426 - 342 - 768 - - Direcles 
230 209 3 195 637 275 273 Entrepises 

88 - - 23 111 45 - Municipalités (y conxis institutions) 
29 20 509 64 622 203 155 Socilitlis (saul los entreprises publiques) 

945 229 854 282 2,310 814 428 Total partial, obligations 
- - - - - - 

- Actions orclinaires at priviléOes 
945 229 854 282 2,310 814 428 Total 

TABLEAU 8. Otfres et Iivraisons de nouvelles Omissions d'obligations 
canadlennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1979 	 1980 
')étail 

	

Year 	 Year 
I 	II 	Ill 	l\f 	 I 	II 	NI 	IV 

	

Année 	 Année 

	

millions of dollars 	- millions do dollars 	 - 

132 55 237 266 132 395 86 EmISSiOnS 8 livrer an debut do période 
885 445 928 468 2,726 553 465 Oltres, periode en cours 

1,017 500 1,165 734 2,858 948 551 Total partlel 
Moms: 

685 246 689 280 2.331 557 372 Produits des offres do Ia période 
en cours 

77 17 210 59 132 305 86 Produit des offres des periodes 
antérueures 

962 263 899 339 2,463 862 458 Total partial 
55 237 266 395 395 86 93 Emissions a hvrem en fin de période 

2 

3 
4 
5 
6 
7 
8 
9 

10 
11 

12 
13 
14 
15 
16 
17 
18 

2 
3 

4 

5 

6 
7 

0 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous las non-residents 

Transactions - Operations 	 Amount 
out- 

Item 	 standing 

	

1979 	 1980 	 June 30, 
1980 

	

Year 	 Year 	Solde 

	

Ill 	IV 	 I 	II 	III 	IV 	 irnpaye 

	

Anntie 	 Anntie 	30 juin 
1980 

No.  	 ___  
millions of dollars - mi lions de dollars 

Government of Canada treasury bills: 

1 Sales 1,656 1,784 1,919 850 6,209 1,627 2,833 
2 Purchases(2) 1,479 1,724 1,897 1,292 6,392 1,482 2,621 

3 Net + 177 + 60 + 22 - 442 - 183 + 165 + 212 950 

Commercial paper:(3) 
4 Sales 404 544 463 524 1,935 618 615 
5 Purchases(2) 296 574 435 488 1.793 442 656 

6 Net + 108 - 30 + 28 + 36 + 142 + 176 - 41 454 

Finance corapany paper: 
7 Sales 1,468 1,617 1,110 1,559 5,754 1,575 1,913 
8 Purchases(2) 1,467 1.546 1,498 1,258 5,769 1,297 2.193 

9 Net + 1 + 71 - 388 + 301 - 15 + 278 - 280 

Other Canadian short-term paper: 
Other government (including government 

enterprIses): 

10 Sales 225 135 114 198 672 134 280 
11 Purchases(2) 137 169 51 126 483 97 114 

12 Net + 88 - 34 + 63 + 72 + 189 + 37 + 166 494 

Banks: 
13 Sales 238 334 174 182 928 103 209 
14 Purchases(2) 190 195 318 194 897 185 127 

15 Net + 48 + 139 -144 '-12 + 31 -82 + 82 102 

Other financial corporations: 
16 Sales 1.937 2,916 2,594 2,317 9,764 3,888 4,205 
17 Purchases(2) 1.515 2,899 2,675 2,433 9,522 3,330 3,962 

18 Net + 422 + 17 - 81 - 116 + 242 + 558 + 243 1,891 

Total, other short-term paper: 
19 Sales 2,400 3,385 2.882 2.697 11,364 4.125 4,694 
20 Purchases(2) 1,842 3,263 3,044 2,753 10.902 3.612 4,203 

21 Net + 558 + 122 - 162 - 56 + 462 + 513 + 491 2,487 

Total: 
22 Sales 5.928 7,330 6.374 5.630 25,262 7,945 10,055 
23 Purchases(2) 5,084 7,107 6,874 5,791 24,856 6,813 9,673 

24 Net + 844 + 223 - 500 - 161 + 406 + 1,132 + 382 4,775 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication - Quarterfv 
Estimates of the Canadian Balance of k,temational Pajments (Catalogue 67-001). 

(2) Including maturities. 
(3) lnckiding benIters acceptances. 

I 

I 

S 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

DOtall 
1979 	 1980 

	

Year 	 Year 
IV 	 I 	II 	Ill 	I\l 

	

Année 	 Année 

millions of dollars - miNions de dollars 

Boris do tresor do Gouvornement do 

842 1,219 1,127 421 3,609 946 1,449 
Canada. 

Ventes 1 
743 1,055 1,171 667 3,636 921 1.260 Achats(2) 

+99 +164 -44 -246 -27 +25 +189 Net 3 

Effets do conynerce canens(3): 
325 497 392 482 1,696 602 500 Ventes 4 
244 485 394 415 1.538 428 543 Achats(2) 5 

+81 +12 -2 +67 +158 +174 -43 Net 6 

Effets doe societee do financement: 
1 407 1,543 1,080 1.549 5,579 1.553 1,881 Ventes 7 

419 1,498 1,439 1,222 5,578 1,297 2.158 Achats(2) 8 

+ 

45 - 359 + 327 + 1 + 256 - 277 Net 9 

Autre papier canadian a court termo: 
Autres administrations publiques 

(y comprus lea entreprises 
pubhqes): 

222 131 113 198 664 87 280 Verites 10 
133 167 47 125 472 90 74 Achats(2) 11 

+89 -36 +66 +73 +192 -3 +206 Net 12 

140 246 129 149 664 81 170 
Benques. 
Ventes 13 

130 106 269 145 650 144 115 Acttats(2) 14 

+ 10 + 140 - 140 + 4 + 14 - 63 + 55 Net 15 

Autres sociètés do financement: 
1,601 2,633 2,345 2,137 8,716 3,775 3,933 Ventes 16 
1,302 2,539 2,509 2,185 8,535 3,199 3,750 Achats(2) 17 

+ 299 + 94 - 164 - 48 + 181 + 576 + 183 Net 18 

Total. aulre papier a court terme: 
1.963 3,010 2,587 2,484 10,044 3,943 4,383 Ventes 19 
1,565 2,812 2,825 2,455 9,657 3,433 3,939 Achats(2) 20 

+398 +198 -238 +29 +387 +510 +4.44 Net 21 

Total: 
4,537 6,269 5,186 4,936 20,928 7,044 8.213 Ventes 22 
3,971 5,850 5,829 4,759 20.409 6,079 7,900 Achats(2) 23 

* 	566 + 419 - 643 + 177 + 519 + 965 + 313 Net 24 

. 	 1 	On trouvera une presentation at une analyse plus complete des mouvements do capitaux a long termo 01 a court terme do Canada dana Ia publication - - 
Est*nabor,s trimestrielles do Is balance canadenne des pasarnents ,ntemationaux (Catalogue 67-001). 

1 21 	V compris amortissemerut. 
3 	V compris los acceptatioris bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capitaux 

Canada  
United States Long-term 

Etats-Unis Long terrne 

Toronto Standard Canaiian Government United States 
Stock and Poor's incijstrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (1) (2) (3) 

300 1941-43-10 
1975-1000 

lncce Indice Moyenno des Moyenne du Moyenne dii 
composite composite valeurs gouvernement gouvernement 

300 500 industrielles du Canada des Etats-Unis 
dela de canadieenes (2) (3) 

Bourse Standard (1) 
do Toronto and Poor's 

1975-1,000 1941-43=10 

No.  

1978: 
1 January 998.44 90.28 9.92 9.06 7.50 
2 February 1,005.68 88.98 9.94 9.15 7.60 
3 March 1,063.26 88.82 9.95 9.17 7.63 
4 April 1,081.50 92.71 9.96 9.22 7.74 
5 May 1,128.76 97.41 9.95 9.23 7.87 
6 June 1,126.16 97.66 9.95 9.23 7.94 
7 July 1,193.79 97.19 9.87 9.17 8.09 
8 August 1,232.21 103.92 9.89 9.16 7.87 
9 September 1,284.66 103.86 9.93 9.15 7.82 

10 October 1,215.84 100.58 10.26 9.48 8.07 
11 November 1,269.80 94.71 10.25 9.54 8.16 
12 December 1,309.99 96.10 10.34 9.68 8.36 

1979: 
13 January 1,355.43 99.70 10.45 9.82 8.43 
14 February 1,385.36 98.23 10.52 9.97 8.43 
15 March 1,466.37 100.11 10.46 9.91 8.45 
16 April 1,484.31 102.10 10.30 9.66 8.44 
17 May 1,519.67 99.73 10.29 9.68 8.55 
18 June 1,618.41 101.73 10.34 9.73 8.32 
19 July 1,558.10 102.71 10.52 9.84 8.35 
20 August 1,695.30 107.36 10.85 10.15 8.42 
21 September 1,751.89 108.60 11.09 10.38 8.68 
22 October 1,579.27 104.47 11.97 11.16 9,44 
23 November 1,699.62 103.66 11.72 10.94 9.80 
24 December 1,813.17 107.78 12.07 11.32 9.59 

1980: 
26 January 2,027.70 110.87 12.80 12.13 10.03 
26 February 2,192.58 115.34 13.35 12.91 11.55 
27 March 1,797.58 104.69 13.89 13.45 11.87 
28 April 1,869.93 102.97 12.84 12.01 10.83 
29 May 1,971.73 107.69 12.29 11,42 9.82 
30 June 2,061,35 114.55 12.15 11.29 9.40 
31 July 2,197.38 119.83 13.19 12.32 9.83 
32 August 2,218.01 123.50 13.35 12.40 10.53 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Average term to maturity about 20 years. McLeod, Young, Wee and Company Limited 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 

(3) Daily average for last week of issues due or callable in 10 years or more United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday lender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as Indicated. 

I 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields Foward 
prenhium( +) 

Certains rendements du marthé des capitaux or 
discount(-) 

United-States 
Shojt-term dotar 

in Canada 
Court terme 90-days 

(8) 

Finance Commercial Treasury bills Déporl( +) 
company paper 90-days ou 

paper 90-days repofl(-) 
90-days a terme du Période 

dollar 
Effets des Effets Bans do trèsor Etats-Unis 

sociétès de de commerce a 90 jours a 90 lours 
tinancement a 90 jours au Canada 

a 90 jours Eurodollars 
(4) 

(8) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unls anada tats-Unis 
(4) (5) (6) (7) 

No 

1978: 
7.23 6.98 7.13 6.63 7.25 - 0.15 Janvjer 1 
7.28 7.01 7.30 6.66 7,38 0.07 Février 2 
7.85 6.97 7.73 6.50 7.50 0.47 Mars 3 
8.32 7.08 8.19 6.49 7.44 0.61 Avril 4 
8.37 7.49 8.20 6.87 714 0.22 Mai 5 
8.32 8.03 8.26 7.19 8.69 - 050 Juin 6 
8.63 8.14 8.66 7.16 8.50 007 Juillet 7 
9.10 8.25 8.80 7.56 8.81 0.32 AoUt 8 
9.41 8.87 9.17 8.39 9.81 0.00 Seplembre 9 

10.04 9.37 9.85 8.17 10.44 - 0.41 Octobre 10 
1067 10.64 10.36 9.51 11.63 - 0.97 Novemtxe 11 
10.78 10.99 10.46 9.70 12.06 - 	1.16 Décerntxe 12 

1979: 
11.10 10.40 10.85 9.68 10.44 0.57 Janvier 13 
10.99 10.37 10.62 9.82 10.69 0.00 FOvrier 14 
11.31 10.16 10.92 9.87 1075 0.42 Mars 15 
1120 9.99 10.62 9.49 10.63 0.60 Avril 16 
11.15 10.33 10.84 9.90 1050 0.42 Mai 17 
11.15 10.05 10.78 9.13 10.75 0.21 Juin 18 
11.55 10.40 11.24 9.85 10.94 0.31 Juillet 19 
11.85 11.36 11.45 10.06 1238 - 0.35 AoUl 20 
12.00 12.18 11.64 10.39 12.56 - 0.69 Septembre 21 
14.65 14.91 13.61 13.56 15.50 - 1.50 Octobre 22 
13.70 13.10 13.62 11.49 13.69 - 0.38 Novembre 23 
14.20 13.97 13.66 12.63 15.00 - 0.62 Décembre 24 

1980: 
13.95 13.68 13.50 12.59 14.31 - 0.63 Janvier 25 
13.95 15.59 13.55 14.39 16.94 - 3.00 Février 26 
15.25 17.93 15.24 17.49 18.94 - 3.99 Mars 27 
15.45 13.02 15.15 11.25 14.19 0.85 Avril 28 
12.00 8.30 11.58 7.94 9.88 1.61 Mel 29 
11.50 830 10.38 7.31 9.25 2.04 Juin 30 
10.60 8.85 10.06 8.51 9.63 0.77 Juillet 31 
10.65 1068 10.20 10.43 11.75 - 1.29 AoOt 32 

Septembre 33 
Octobre 34 
Novembre 35 
Décembre 36 

(1) Dernier jour ouvrable do mois Echeance moyenne de 20 ens environ. Mcleod. Voung, Wesr and Company Limited. 
(2) Prix de clOture du marchO pour le denier mercredi do mois des emissions directes variant a echaance ou rentoursables dens 10 ans ou plus. 
(3) Moyenne quotidienne de Ia semaine precedente des emissions venant a èchOance ou remboursables dens 10 ens ou plus. United States Federal Reserve 

Bulletin. 
(4) Demier mercred do mois. 
(5) Demier mercredi do mois. Ajustement sur La base dun rendement reel de 365 jours a partir d'un escompte de 360 jours. • 	6) Moyenne des offres le jeudi suivant Ia dernier mercredi dii mois. 7 	Moyenne des offres le lundi suivant immOdlatement le dernier mercrecii dii mois. Ajuslement sur La base dun rendement reel de 365 jours a partir dun escompte 

e36oiours. 	- ,8) Rendement annuel. Dernier mercredi do mois. 
Source: Banque dii Canada, sauf indication contraire. 
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