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Nota 

On peut se procurer cette publication, ainsi que toutes les 
publications du gouvernement du Canada, auprês des agents 
autorisés locaux, dans les librairies ordinaires ou par Ia poste. 

Les commandes par Ia poste devront parvenir a Ventes et 
services de publications, Statistique Canada, Ottawa, 
K1A 0V7, ou a Imprimerie et edition, Approvisionnements et 
Services Canada, Ottawa, K1A 0S9. 

Toutes demandes de renseignements sur Ia présente publi-
cation doivent être adressées a: 

Division de la balance des paiements, 

Statistique Canada, Ottawa, KI A 0Z8 (téléphone: 996-2545) 
ou a un bureau local des Services consultatifs situé aux en-
droits suivants: 

Note 

This and other government publications may be 
purchased from local authorized agents and other 
community bookstores or by mail order. 

Mail orders should be sent to Publication Sales and 
Services, Statistics Canada, Ottawa, K1A 0V7, or to 
Publishing Centre, Supply and Services Canada, 
Ottawa, K I A 0S9. 

Inquiries about this publication should be addressed 
to 

Balance of Payments Division, 

Statistics Canada, Ottawa, K1A 0Z8 (telephone 
996-2545) or to a local Advisory Services office 

St. John's (Nfld.) (772-4073) St. John's (T.-N.) (772-4073) 
Halifax (426-5331) Halifax (426-5331) 
Montréal (283-5725) Montréal (283-5725) 
Ottawa (992-4734) Ottawa (992-4734) 
Toronto (966.6586) Toronto (966-6586) 
Winnipeg (9494020) Winnipeg (949-4020 
Regina (359-5405) Regina (359-54k 
Edmonton (420-3027) Edmonton (420-302 	I 

Vancouver (666.3695) Vancouver (666.369) S 
Toll-free access to the regional statistical informa-

tion service is provided in Nova Scotia, New Brunswick, 
and Prince Edward Island by telephoning 1-800-565-
7 192. Throughout Saskatchewan, the Regina office 
can be reached by dialing 1(1 12)800-667-3524, and 
throughout Alberta, the Edmonton office can be 
reached by dialing 1-800-222-6400. 

On peut obtenir une communication gratuite avec Ic 
service regional d'inforrnation statistique de Ia Nouvelle-
Ecosse, du Nouveau-Brunswick et de l'lle-du-Prince-Edouard 
en composant 1-800-565-7192. En Saskatchewan, on peut 
communiquer avec le bureau regional de Regina en compo-
sant 1(1 12)800-667-3524, et en Alberta, avec le bureau 
d'Edmonton au numéro 1 -800-222-6400. 
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Symbols 

The following symbols are used in this Statistics 
Canada publication: 

figures not available. 
• figures not appropriate or not applicable. 
- nil or, in this publication less than half unit ex-

pressed. 
P preliminary figures. 

revised figures. 
x confidential to meet secrecy requirements of the 

Statistics Act. 
* new series not strictly comparable with earlier 

years. 

Signes conventionnels 

Voici Ia signification des signes suivants utiisés dans 
cette publication de Statistique Canada: 

• nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou, dans Ia présente publication, inférieur a Ia 
moitié de l'unitd exprimée. 

P nombres provisoires. 
r nombres rectifiés. 
x confidentiel en vertu des dispositions de Ia Loi sur Ia 

statistique relatives au secret. 
* série nouvelle ne pouvant We comparée directement 

a celles des années antérieures. 
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SUMMARY - NOVEMBER 1981 
	

RÉSUMÉ - NOVEMBRE 1981 

Les operations avec des non-residents sur les valeurs mobiliè-
res canadiennes et étrangeres en circulation se soldent par une 
entrée nette de capitaux de $54 millions en novembre, alors que 
l'on avait enregistré une sortie nette de $52 millions le mois 
précédent. 

En novembre, Ia valeur du commerce brut par les non-
residents d'obligations canadiennes a presque triple, pour attein-
dre des niveaux que Ion n'avait pas vus ces dernieres années. 
Laugmentation des échanges, qui comprend d'importants place-
ments japonais en obligations du gouvernement du Canada, 
s'est traduite par une entrée netle de $172 millions. Cette 
evolution pourrait s'expliquer en partie par les attentes des 
investisseurs d'un autre reláchement des taux dintèrét a long 
terme, après les fortes baisses observOes en novembre. 

Le commerce des actions canadiennes s'est traduit par une 
sortie nette de $154 millions, qui sexplique en partie par l'achat 
par une compagnie de ses propres titres auprès dinvestisseurs 
non residents. 

Transactions with non-residents in outstanding Cana-
dian and foreign securities produced a net capital inflow 
of $54 million in November, a reversal from the $52 
million net outflow recorded in October. 

During the month, the value of gross trading by 
non-residents in Canadian bonds nearly tripled, reaching 
levels not seen in recent years. The increased trading 
activity, which included large Japanese investments in 
Government of Canada bonds, resulted in a net inflow of 
$172 million. This development may be related, in part, 
to investors' expectations of a further easing in long-term 
interest rates, following the sharp declines recorded in 
November. 

Trading in Canadian equities gave rise to a net outflow 
of $154 million, explained in part by a company purchas-
ing its own shares from non-resident investors. 

• 	Canadian residents decreased their holdings of foreign 	Les residents canadiens ont rèduit leur avoirs do valeurs 
securities in November, producing a net inflow of $36 	mobiliéres ètrangeres en novembre, ce qui s'est traduit par une 
million, 	 entrée nette de $36 millions. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All non-residents 	 Residents 01 the United States 

Tous les non-residents 
	

Residents des Etats-Unis 

Period 

Purchases 
from 

Achats 

2.842 

5,018 

4,315 

Sales to 

Ventes 

1 1 1979 - Year 	 5.845 

2 1980 - Year 	 10,178 

3 1981 - 11 months 	 7.081 

Purchases Net Sales to 
from sales(+) 

Achats Ventes Ventes 
netles( 'i -) 

millions of dollars - millions do dollars 

5.009 + 836 3,430 

8.120 + 2.058 6.036 

6.915 + 166 3,755 

Net 
sales( +) 

Ventes 
nettes( +) 

+588 

+ 1,018 

-560 

1980: 
4 January 951 
5 February 1.160 
6 March 853 

7 1st quarter 2.986 

8 April 476 
9 May 760 

10 June 834 

11 2nd quarter 2.083 

12 July 872 
13 August 728 
14 September 854 

15 3rd quarter 2.514 

16 October 1,067 
17 November 909 
18 December 595 

19 4th quarter 2,595 

1981: 
20 January 547 
21 February 530 
22 March 674 

23 1st quarter 1,782 

24 April 573 
25 May 816 
26 June 778 

27 2nd quarter 2,185 

28 July 701 
29 August 717 
30 September 502 

31 3rd quarter 1,941 

32 October 461 
33 November 712 
34 December 

35 4th quarter 

Note: Quarterly totals may i'tckide amounts related to transactions not allocable to a particular month 
As tigures are ro4jnded, totals may not equal sum of component parts. 
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2,261 
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456 	+20 

	

457 
	

+ 303 

	

662 
	

+ 172 

	

1.587 	+ 496 

	

635 
	

+ 237 

	

615 	+ 113 

	

596 
	

+ 258 

	

1,909 	+ 605 

	

747 	+ 320 

	

826 
	

+ 83 

	

712 	- 117 

	

2,363 
	

+ 232 

	

535 
	+ 12 

	

642 	- 112 

	

731 	- 57 

	

1.967 	- 185 

	

699 	- 26 

	

735 
	+ 81 

	

847 	- 69 

	

2,195 	 - 10 

	

575 
	* 126 

	

544 
	+ 173 

	

434 	+68 

	

1.601 	+ 340 

	

459 
	+2 

	

694 	+ 18 

639 
773 
488 

1,918 

341 
510 
402 

1,264 

470 
490 
546 

1,559 

530 
445 
301 

1.294 

271 
281 
348 

920 

297 
439 
407 

1,158 

405 
461 
260 

1,144 

262 
270 

353 
390 
480 

1.256 

372 
446 
554 

1,383 

341 
334 
265 

974 

292 
411 

298 
498 
484 

1,290 

299 
234 
333 

876 

355 
420 
370 

1,205 

547 
556 
474 

1,646 
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TABLEAU 1. Oerations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Residents of 
Continental Europe 

Residents d'Europe 
continentale 

All other 
non-residents 

Tous les autres 
non-residents 

Periode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achals Ventes Ventes Achats Ventes Ventes Achats Veiites 
neltes( +) netles( +) netles( +) 

____ ____ ________________ No 

millions of dollars - millions ne dollars 

860 	859 	+ 1 	865 	977 	- 112 	690 	331 	+ 359 Ann6e. 1979 

1320 	1,140 	+ 	180 	1,528 	1,316 	+ 212 	1,294 	646 	+ 648 Annee. 1980 2 

1.070 	984 	+ 86 	1.071 	1,156 	- 85 	1.185 	460 	+ 	725 11 mo.s. 1981 3 

. 

115 112 
124 102 
95 85 

334 300 

51 63 
90 98 

125 95 

268 258 

133 122 
67 72 
97 93 

297 287 

151 80 
169 120 
99 92 

421 295 

110 67 
74 108 

100 103 

284 278 

89 96 
126 78 
104 98 

320 273 

114 119 
70 73 
83 62 

269 255 

67 59 
130 119 

1980: 
- 15 Janvier 
- 36 Fevner 

+ 31 Mars 

- 19 let trimeStre 

- Avril 
+ 8 Mai 

+ 40 Juin 

+ 48 2e trimestre 

+ 111 Juillet 
+ 43 Ao(jt 
+ 78 Septerite 

+ 232 3. trimestre 

+ 191 Oclofxe 
+ 116 Novetnbre 
+ 82 DOcembre 

+ 387 4e trimestre 

1981 
+ 59 Janvier 
+ 65 Fèvrier 
+ 89 Mars 

+ 208 let trimestre 

+ 52 Avid 
+ 93 Msi 
+ 65 Juin 

+ 211 2e trimestre 

+ 52 Juillet 
+ 35 AoOt 
+ 46 Septembre 

+ 133 3etrirnestro 

+ 28 Octobre 
+ 147 Novembre 

Decembre 

4e trimestre 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
28 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Note: Los totaux frimes iels peuvent omprendre C as montants se rapportanl a des operal ns quu ne a )nt pas propres a un mois clonne 
Les chiffres etant arrondis, le 3 totaux pet. vent ne pas ètre a Is s mme des èl Iments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents 
	 Residents of the United States 

Tous las non-residents 
	 Residents des Etats-Unis 

Purchases 
from 

Achats 

3,102 

5,249 

5.743 

Sales to 

Ventes 

1 1979 - Year 	 3,061 

2 1980 - Year 	 5,719 

3 1981 - 11 months 	 6,154 

Purchases Net Sales to 
from sales( +) 

Achats Venles Ventes 
nettes( +) 

millions of dollars - millions de dollars 

3.376 - 315 2,792 

5.659 + 60 5.307 

6.115 + 39 5,779 

Net 
sales( +) 

Ventes 
nettes( +) 

- 310 

+ 58 

+36 

1980 
4 January 519 
5 February 528 
6 March 464 

7 1st quarter 1,546 

8 April 292 
9 May 271 

10 June 497 

11 2nd quarter 1,052 

12 July 462 
13 August 458 
14 September 467 

15 3rd quarter 1,464 

16 October 598 
17 November 547 
18 December 487 

19 4th quarter 1,657 

1981 
20 January 425 
21 February 413 
22 March 619 

23 1st quarter 1,478 

24 Apnl 541 
25 May 412 
26 June 593 

27 2nd quarter 1,598 

28 July 1.109 
29 August 551 
30 September 340 

31 3rd quarter 2121 

32 October 439 
33 November 518 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

	

427 	 + 92 

	

556 	 -29 

	

490 	 - 26 

	

1.500 
	

+46 

	

286 
	

+6 

	

245 
	

+26 

	

363 
	

+ 134 

	

890 
	

+ 162 

	

441 
	

+ 21 

	

466 	 -8 

	

426 
	

+ 41 

	

1,426 	 + 39 

	

542 
	

+56 

	

667 	 -120 

	

587 	 -100 

	

1,843 	 - 187 

	

538 	 - 113 

	

514 	 - 101 

	

616 
	

+3 

1,716 

	

642 	 - 101 

	

566 	 -154 

	

631 	 -38 

	

1,902 	 - 304 

	

696 
	+ 413 

	

424 
	+ 127 

	

363 	 -23 

	

447 	 -8 

	

482 
	

+36 

493 
485 
433 

1,429 

265 
251 
477 

978 

433 
418 
431 

1.347 

560 
513 
466 

1,553 

399 
376 
577 

1,361 

515 
376 
551 

1.479 

1.083 
519 
317 

2,022 

417 
500 

387 
519 
463 

1,380 

266 
223 
342 

823 

413 
431 
395 

1.319 

508 
637 
555 

1,727 

499 
489 
588 

1,612 

606 
532 
595 

1,785 

662 
398 
340 

1,473 

417 
456 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières etrangeres en circulation 

Residents of the 
United Kingdom 

Residents dii 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Tous las autres 
non-residents 

Periode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) 10 from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

74 	83 - 9 64 	85 	21 131 106 + 25 Mnee, 1979 

136 	109 + 27 134 	145 	- 	11 142 156 - 14 AnnOe. 1980 2 

92 	97 - 5 96 	113 	- 17 187 162 + 25 11 mois, 1981 3 

1980 

. 

9 
	

8 
16 
	

10 
8 
	

9 

33 
	

27 

9 
	

6 
7 
	

12 
9 
	

8 

25 
	

26 

12 
	

8 
24 
	

13 
10 
	

8 

46 
	

29 

16 
	

10 
10 
	

9 
6 
	

8 

32 
	

27 

4 
	

7 
10 
	

6 
7 
	

6 

21 
	

22 

12 
	

9 
12 
	

13 
9 
	

10 

35 
	

34 

9 
	

9 
5 
	

4 
9 
	

5 

26 
	

19 

7 
	

13 
3 
	

10 

Note: Les I Dtaux Inmost, 
Las .hiffres etant 

+1 
	

5 
+6 
	

10 
13 

+6 	43 

+3 
	

8 
-5 
	

6 
-4-1 
	

2 

mi 	22 

+4 
	

8 
+ 11 
	

6 
+2 
	

13 

+ 17 
	

38 

+6 
	

8 
+1 
	

11 
-2 
	

3 

+5 
	

31 

-3 
	

10 
+4 
	

4 
+1 
	

5 

26 

+3 
	

3 
-1 
	

S 
-1 
	

4 

+1 
	

23 

9 
+1 
	

14 
+4 
	

8 

+7 
	

36 

-6 
	

6 
-7 
	

5 

iels peuvent omprerKIne 
arroncis, K S totaux pa 

5. 
15 
8 

43 

4 
5 
4 

17 

9 
B 
9 

38 

9 
10 
9 

46 

10 
5 
6 

28 

6 
10 
11 

37 

12 
5 
9 

35 

6 
6 

s montants 
'vent ne pas 

12 
16 
10 

41 

10 
7 
9 

27 

9 
10 
13 

14 
13 
12 

41 

12 
23 
30 

70 

11 
19 
29 

61 

8 
13 
6 

37 

9 
10 

a des opéra 
a Ia somme 

- 15 Janvuer 
+ 4 Fevrier 

- Mars 

- 8 ler trimestre 

- Avril 
+ 2 Mal 

- Juifl 

+ 3 2e trimestre 

- 2 Juif let 
- 4 AoUt 
- 1 Septembre 

- 7 3e trimestre 

- 1 Octobre 
± 2 Novembre 
- 3 Decembre 

- 2 4e trirnestre 

1981. 
- 10 Janvier 
+ 9 Févrser 

+ 14 Mars 

+ 16 16, trimestne 

- 10 Avril 
+ 8 Mai 

+ 14 Ju.n 

+ 15 2e trimestre 

- 5 Juitlet 
- 4 Aoiit 
- 3 Septembre 

- 4 3e trimestre 

- 2 Oclotxe 
- Novembre 

Decembre 

4e fnimestre 

)nt pas propies a un moos doenè 
S. 

-5 
+5 

-1 

+ 4 
+1 
-2 

+5 

-1 
-2 
±4 

-1 
+1 
-6 

- 15 

-1 
-1 

-2 

-3 
-5 
-7 

- 14 

-3 
+9 
-1 

±1 

-1 

so rapportani 
Otre ögaux 

27 
12 
11 

49 

10 
5 
9 

24 

11 
14 
14 

40 

15 
11 
15 

43 

22 
14 
16 

54 

21 
11 
15 

46 

13 
17 
9 

41 

11 
10 

ions qui ne 5 
des élamenl 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

November 1981 

Type of issue  

All non-residents 

TOuS las non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) riettes(+) 

millions of dollars - millions cia dollars 

1 Grand total, Canadian and 1,230 1,176 + 54 770 867 
foreign securities 

2 Canadian securities, total 712 694 + 18 270 411 

3 Bonds and debentures 425 253 + 	172 72 87 
4 Common and preferred stock 287 441 - 154 198 324 

5 Foreign securities, total 518 482 + 36 500 456 

- 97 

- 141 

- 15 
-126 

+44 

United States issues: 

6 Bonds and debentures 106 1 0 
7 Common and preferred stock 395 36E 

Other foreign issues: 

8 Bonds and debentures 15 4 
9 Common and preferred stock 2 4 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 308 107 
11 Enterprises 7 16 

Provincial government: 

12 Direct 15 76 
13 Enterprises 19 18 

14 Municipal 1 3 
15 Corporations (excluding government 72 33 

enterprises) 

United States issues: 

16 Government 89 86 
17 Other 17 23 

Note: As fiqures are rounded, totals may not equal sum of component parts 

	

-3 	 105 	 109 	 1 4 

	

+30 	 383 	 346 	 +37 

	

+ 11 	 12 	 1 	 + 11 

	

-2 	 - 	 - 	 - 

+201 17 9 +8 
-9 - 2 -2 

-58 11 63 -52 
+1 9 9 - 

-2 - 1 -1 
+39 35 3 +32 

127 	 23

. 



5 6 

2 
2 

3 8 

2 

6 

3 H 

+1 
-2 

+1 
-1 

6 

4 

6 

63 
6 

3 
3 

17 

21 

18 

32 
13 

7 
3 

2 
21 

60 

2 
5 

3 

207 

3 
6 

2 

+ 31 
-7 

-4 

-1 
-4 

+ 15 

-3 

+ 12 
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TABLEAU 3. Operations avec des non-residents sur des valeurs mobilières en circulation 

November 1981 

Residents of the 
United Kingdom 

Residents do 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Tous les aulres 
non-residents 

Genre démission 

Sales Purchases Net Sales Purchases I 	Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
neltes( +) fle( +) nettes( +) 

No 

millions of do lars - millions de dollars 

133 129 + 4 87 	87 	 - 240 93 + 147 Total general, valeurs mobiltéres 1 
canadiennes at etrangOres. 

130 119 + 	11 82 	81 	+ 1 230 83 + 147 Valeurs canadiennes, total 2 

93 78 + 	15 42 	18 	+ 24 218 70 + 	148 Obligations 3 
37 41 - 4 40 	63 	- 23 12 13 - 	1 Actions ordunaires at pruv,legiees 4 

3 10 - 7 5 	 6 	- 1 10 10 - Valeurs étrangeres, total S 

Emissions des Etats-Unis 

- Obligations 6 
- Actions odinaires at pnvilegieeS 7 

Autres emissions etrangeres: 

+ 	1 OblIgations 8 
- 	1 Actions ordinaires at privilOées 9 

Analyse des obligations 

Emissions canadiannes: 

Aclininistration fédarale: 

+ 147 Directes 10 
- Entreprises 11 

Administrations prOviflcia)eS: 

+ 	1 Directes 12 
+ 	I Entreprises 13 

- Munucipabtés 14 
- 	I Socuetés (sauf les entreprises 15 

publiques) 

Emissions des Elalst,Jnis 

- Gouvernement 16 
- Autres 17 S 	i 	i i 	i i 	+ 1 1 	i i 

Nota: Les chitfres ètant arrondis, les lolaux peuvent ne pas étre egaux a Ia somme des èlèments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - November 30, 1981 

	

All non-residents 	 Residents of the United States 

Tous les non-residents 	 Residents des Etafs-UnEs 

TWe of issue 

Sales to 	Purchases 	 Net 	Sales to 	Purchases 	 Net 

	

from 	sales( +) 	 from 	sales( +) 

Ventes 	 Achats 	Ventes 	Ventes 	 Achals 	 Venles 

	

netlest +) 	 nettes( +) 
No.  

millions of dollars - millions de dollars 

1 Grand total, Canadian and 13,235 13,030 + 205 9,534 10,058 - 524 
foreign securities 

2 CanadIan securities, total 7,081 6.915 + 166 3,755 4,315 - 560 

3 Bonds and debentures 2.425 1,212 + 	1.213 664 443 + 221 
4 Common and preferred stock 4,656 5,703 - 1,047 3.091 3,872 - 781 

5 ForeIgn securIties, total 6,154 6,115 + 39 5,779 5,743 36 

United States issues: 

6 Bonds and debentures 325 349 - 24 318 341 23 
7 Common and preferred stock 5,687 5.623 + 64 5,436 5,394 + 	42 

Other foreign issues: 

8 Bonds and debentures 40 20 + 20 14 4 + 10 
9 Common and preferred stock 102 123 - 21 Ii 4 + 7 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 1.783 679 + 	1,104 319 186 + 133 
71 Enterprises 32 43 - 	11 20 26 - 6 

Provincial government. 

12 Direct 158 185 - 27 103 133 - 30 
13 Entreprises 126 79 + 47 61 37 + 24 

14 Municipal 20 15 + 5 11 7 + 4 
15 Corporations (excluding government 306 211 + 95 150 54 + 96 

enterpnses) 

United States issues: 

16 Government 	 233 	 214 	 + 19 	 230 	 213 
17 Other 	 92 	 135 	 - 43 	 88 	 128 

Note: As figures are rounded, totals may not equal sum of component parts 

+ 17 	• 40 
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TABLEAU 4. Operations avec des non-residents sur des valeurs moblliéres en circulation 

Depuis le debut de l'annèe - 30 novembre, 1981 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe bus las autres 
Royaume-Uni conlinentale non-ritsidents 

Genre ditmission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

millions of dollars - millions de dollars 

1,162 1,081 + 81 1,167 1,269 - 102 1,372 622 + 750 Total general, valeurs mobilieres 1 
canadiennes et etrangeres. 

1,070 984 + 86 1,071 1,156 - 85 1,185 460 -4- 	725 Valeurs canadiennes, total 2 

54-4 422 + 	122 222 89 + 133 995 258 + 737 Obligations 3 
526 562 - 36 849 1067 - 218 190 202 - 12 Actions orclinaires et privileglees 4 

92 97 - 5 96 113 - 17 187 162 + 25 Valeure etrangeree, total 5 

Emissions des Etats-Unis: 

5 - 4 5 3 -$ 	2 1 - + I Obligations 6 
64 65 - 	1 79 83 - 4 108 81 + 27 Actions orcjinaires at 7 

privilègiOes 

Autres emissions Otrangitres: 

7 8 - 	1 6 3 + 3 13 5 + 8 Obligations 8 
20 19 + 1 6 24 - 18 65 76 - 	11 Actions ordinaires et Drivileouees 9 

Analyse des obligations 

Emissions canadiennes: 

Administration titditrale: 

+ 694 Directes 10 
+ 	1 Entreprises: Ii 

Administrations povinciales. 

+9Directes 12 
+ 31 Entreprises 13 

+ 2 Municipalitits 14 
+ 	1 SociOtits (saul les entreprises 15 

publiques) 

Emissions des Etats-Unis: 

- Gouvernement 16 
+1 Autres 17 

400  

21 
16 

5 
93 

• 	 1 

228 
9 

21 
26 

6 
126 

5 

+ 172 
15 

- 10 

-1 
- 33 

-4 

153 

9 
6 

51 

3 
2 

48 
-6 

15 
4 

20 

2 

+ 105 
2 

-6 
+2 

+ 31 

+2 

911 

25 
43 

3 
12 

217 

16 
12 

Nota: Les chiffres ètant arroncs, lea I DtaUx peuveci I ne pas Otre egaux it Ia si mrne des alE merits 



1 1979 - Year 	 1.411 

2 1980 - Year 	 2,501 

3 1981 - 11 months 	 2.425 

935 +476 318 287 

1,430 + 	1.071 753 590 

1.212 + 1.213 664 443 

+ 31 

+ 163 

+ 221 

83 
132 
79 

293 

70 
157 
241 

467 

106 
96 
ill 

339 

79 
113 
106 

331 

60 
101 
108 

292 

91 
62 

143 

298 

83 
60 
86 

256 

113 
253 

+7 
- 37 

+ 115 

+86 

+ 51 
+ 39 
+83 

+ 176 

+ 144 
+ 122 
+ 46 

+ 316 

+ 266 
+ 167 
+84 

+ 493 

+ 126 
+ 49 

+ 117 

+ 279 

+ 72 
+ 227 
+ 168 

+ 466 

+ 138 
+66 
+ 57 

+ 246 

+ 49 
+ 172 

34 
39 
49 

123 

67 
63 
67 

198 

48 
133 
43 

255 

67 
58 
43 

24 
63 
30 

118 

18 
22 
31 

71 

42 
65 
69 

204 

48 
55 
61 

+ 10 
- 24 

+ 19 

+5 

+ 49 
+ 41 
+ 36 

+ 127 

+6 
+ 68 
- 26 

+ 51 

+ 19 
+3 
- 18 

S 

177 
	

197 	 - 20 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 	 S 

Bonds and debentures 

Obhaations 

	

All non-residents 	 Residents of the United States 

period 	 Tous les non-residents 	 Residents des Etats-Unis 

Sales to 	Purchases 	 Net 	Sales to 	Purchases 

	

from 	sales( +) 	 from 

Ventes 	 Achats 	 Ventes 	 Ventes 	 Achats 
nettes( +) 

m.11ions of dollars - millions do dollars 

I 	 I 	 I 	 I 

Net 
sales( +) 

Ventes 
nefles( +) 

1980: 
4 January 90 
5 February 95 
6 March 194 

7 1st quarter 379 

8 April 121 
9 May 196 

10 June 324 

11 2nd quarter 643 

12 July 250 
13 August 218 
14 September 157 

15 3rd quarter 655 

16 October 345 
17 November 280 
18 December 190 

19 4th quarter 824 

1981: 
20 January 186 
21 February 150 
22 March 225 

23 1st quarter 571 

24 April 163 
25 May 289 
26 June 311 

27 2nd quarter 764 

28 July 221 
29 August 126 
30 September 143 

31 3rd quarter 502 

32 October 162 
33 November 425 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not ailocabte to a Particular month 
As fires are rounded, totals may not equal sum of corTonent parts 

41 
47 
70 

168 

35 
109 
112 

256 

62 
30 
19 

121 

47 
72 

22 
38 
41 

123 

32 
27 
36 

95 

10 
31 
32 

98 

40 
87 

+ 19 
+9 

+29 

+ 45 

+3 
+82 
+ 76 

+ 161 

+ 52 

- 13 

+ 23 

+7 
- 15 

S 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires et privilégiées 
en circulation 

Common and prelerred stocks 

Actions orthiaires et pnvilegiees 

MI non-residents Residents of the United States 

Tous los non-residents Residents des Etats-Unis 

Sates Purchases Net Sales Purchases 
to from sales( +) to from 

Ventes Achats Ventes Ventes Achats 
neltes( +) 

milhons of dollars - millions do dollars 

	

4,074 	 + 360 	 3.112 	 2.555 

	

6,690 	 + 987 	 5,283 	 4,428 

	

5.703 	- 1,047 	 3,091 	 3,872 

Not 
sales( +) 

Venles 
nettes4 +) 

+ 557 

+ 855 

- 781 

Persode 

Année. 1979 

AnnOe. 1980 

11 mois. 1981 

4-434 

7,777 

4,656 

861 
1.065 

658 

2,607 

356 
565 
511 

441 

622 
510 
697 

1,858 

722 
630 
405 

1.771 

361 
380 
449 

1.210 

410 
527 
466 

1.420 

480 
591 
359 

1,439 

299 
287 

is 

1980: 

	

513 
	

+ 348 
	

605 
	

274 
	

+ 331 Janviet 

	

732 
	

+ 333 
	

734 
	

435 
	

+ 299 Fevrier 

	

711 	 - 53 
	

438 
	

454 	 - 16 Mars 

	

1,968 
	

+ 639 
	

1,795 
	

1,172 	 + 623 1 er trumestre 

	

387 	 - 31 
	

274 
	

281 	 -7 Avril 

	

301 	 + 264 	 447 
	

212 
	

+ 235 Mai 

	

422 
	

+ 89 
	

336 
	

303 
	

+33 Juin 

	

1.121 	 + 320 
	

1,066 
	

805 
	

+ 261 2e trimostre 

	

529 
	

± 93 
	

422 
	

314 	 + 108 Juillet 

	

519 	 -9 
	

357 
	

355 
	

+2 AoUt 

	

485 	 + 212 
	

502 
	

300 
	

+ 202 Septembre 

	

1,569 
	

+ 289 
	

1.304 
	

1.001 	 + 303 3e trimestre 

	

668 
	

+54 
	

463 
	

499 	 -36 Octotxe 

	

714 	 -84 
	

387 
	

501 	 - 114 Novembre 

	

606 	 - 201 
	

258 
	

413 	 - 155 Dècetthre 

	

2,032 
	

261 
	

1,118 
	

4e trimestre 

1981: 

	

475 	 - 114 
	

230 
	

331 	 - 101 Janvier 

	

541 	 - 161 
	

234 
	

352 	 - 118 Fèvrier 

	

623 	 - 174 
	

278 
	

439 	 - 161 Mars 

	

1.674 	 -464 
	

752 
	

1,133 	 -381 ler trimestre 

	

508 	 - 98 
	

262 
	

340 	 - 78 Avril 

	

673 	 - 146 
	

330 
	

419 	 - 89 Mai 

	

703 	 - 237 
	

295 
	

518 	 - 223 Juin 

	

1,896 	 - 476 
	

902 
	

1,287 	 - 385 2e trimestre 

	

492 	 - 12 
	

343 
	

331 
	

+ 12 Juillet 

	

484 
	

+ 107 
	

431 
	

303 
	

+ 128 AoUt 

	

348 
	

+ 11 
	

241 
	

233 
	

+8 Septembre 

	

1.345 
	

+ 94 
	

1.023 
	

876 	 + 147 3e trimestre 

	

346 	 - 47 
	

215 
	

252 	 - 37 Octobre 

	

441 	 -154 
	

198 
	

324 	 - 126 Novembre 
Décembre 

40 trimestre 

Nota: Lea totaux trimestriels peuvent comprendre des montants so rapportant a des operations qui ne sont pas popres a un mous donne. 
Los chiffres etant arrondis, los totaux peuveni no pas ètre ègaux a Ia somme des etements. 

2 

4 

4 
S 
6 

7 

8 
9 

10 

Ii 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 

Outstanding, New Issues, Retirements(1) 

1980 

Type of issue 
Year 

II 	 Ill 	 IV 
Annee 

No     	_______ 

millions of dollars - millions de dollars 

Trade in outstanding securities 

Commerce de valeurs mobilleres en circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 	116 + 172 + 	271 + 469 + 1028 
2Enterprises +5 -1 +6 - +10 

Provincial government: 
3 	Direct - 2 + 23 + 23 + 3 + 47 
4 	Enterprises - + 14 + 16 + 8 + 38 

S 	Municipal government (including institutions) - - 6 - 3 - 9 - 18 

6 	Corporations (excluding government enterprises) - 33 - 26 + 3 + 22 - 34 

7 Sub-total, bonds and debentures + 86 + 176 + 316 + 493 + 1,071 

8 Common and preferred stocks + 639 + 320 -- 	289 - 261 + 987 

9 	Total + 725 + 496 + 605 + 232 + 2,058 

New issues - Nouvelles emissions 

Bonds and debentures 

Federal government 
10 Direct + 103 + 89 + 106 + 92  
11 Enterprises + 327 + 210 + 255 + 50 + 842 

Provincial government - 
12 Direct + 98 + 5 + 57 + 5 + 165 
13 Enterprises + 283 + 386 + 	116 + 493 + 	1.278 

14 Municipal government (including institutions) + 45 + 16 + 66 + 125 + 252 

15 Corporations (excluding government enterprises) + 306 + 732 + 493 + 514 + 2,045 

16 Sub-total, bonds and debentures + 1.162 + 1,438 + 	1,093 + 	1,279 + 4,972 

17 Common and preferred stocks + 26 + 	115 + 269 + 61 + 471 

18 Total + 	1,188 + 1,553 + 1,362 + 1,340 + 5,443 

Retirements - Remboursements 

Bonds and debentures: 

Federal goveawnent: 
19 Direct - 59 - 72 - 45 - 89 - 265 
20 Enterprises - - 5 - - 	I - 6 

Provincial government: 
21 Direct - 78 - 26 - 	110 - 95 - 309 
22 Enterprises - 135 - 36 - 256 - 86 - 513 

23 MunicIpal government (including institutions) - 53 - 40 - 174 - 85 - 352 

24 Corporations (excluding government enterprises) - 	111 - 162 - 68 - 286 - 627 

25 Sub-total, bonds and debentures - 436 - 341 - 653 - 642 — 2,072 

26 Common and preferred stocks - 7 - - - 	I - 8 

27 Total - 443 - 341 - 653 - 643 - 2.080 

(I) 	A more comprehensive presentation and analysis on Canadas capital moveniirts 'ii NAh Ionq and 	H 	I Ir'r cii 101M 	 wifl 	Ill II 	- 	ci Iii 	ii. i 	c)u, 	Ii 	ii 
Estimates of the Canadian Balance of International Payments (Catalogue 67 00' 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobiliéres canadlennes 

En circulation, nouvelles emissions, remboursements(1) 

1981 

Genre demission 
Year 

lv 
Annèe 

millions ot dollars - millions do dollars 

Trade in outstanding securities 

Commerce de velours mobiliéres an circulation 

+283 +396 +185 
-9 +3 +2 

+10 +31 -2 
+6 +2 +38 

+2 +8 -2 

-13 +26 +25 

+279 +466 +246 

-464 -476 + 94 

-185 -10 + 340 

New Issues - Nouvelles emissions 

Obligations' 

Administration tôdèrale. 
Directes 
Entrepnses 	 2 

Administrations provinciales: 
Directes 
	

3 
Enireprises 
	

4 

Municipalités (y compos institutions) 
	

5 

Sociètés (saul los entreçnses pubh.ies) 
	

6 

Total partiel, obligations 
	

7 

Actions ordinaires at privilègiees 
	

8 

Total 
	

9 

. 
118 + 122 + 88 

* 	514 + 346 + 109 

+328 +473 +566 
+ 152 + 139 + 1.480 

- +122 - 

+521 +959 +716 

+ 1,633 ± 2,161 + 2,959 

+55 +177 +9 

+ 1,688 + 2,338 + 2,968 

Retirements - Remboursements 

Obgations: 

Administration fOdaIe 
Directes 
	

10 
Entreprises 
	

11 

Administrations provinciales: 
Duectes 
	 12 

Enhreprises 
	 13 

Municipalites (y compris institutions) 
	

14 

SociètOs (saul los entrepnses publiques) 
	

15 

Total partial, obligations 
	

16 

Actions orcnaires at pnvilOèes 
	

17 

Total 
	

18 

. 

Obgations: 

Administration t9dèrale: 
- 64 - 	141 - 	11 Direches 19 
- 12 - 	I - 	101 Entreprises 20 

Athinistrations provinciales 
-51 -168 -43 Direches 21 
- 82 - 48 - 164 Entreprises 22 

- 32 - 43 - 25 Municipalités (y compris institutions) 23 

- 206 - 209 - 144 Sociètès (saul lea entreçirises publiques) 24 

- 447 - 610 - 488 Total partial, oblIgations 25 

- 2 - 2 - 2 Actions ordinaires at privilegiOes 26 

-449 -612 -490 Total 27 

(1) 	On trouvera une presentation Ct une analyse plus complete des notivements le capdaux a lonq terme et a court tecrne du Canada dans Ia publication 	Estimations 

!r,nit'st,ielles do Ia tsdaoce caiStds one dec piiements iiitrnat,onaiix j Catal0qLJe 67001 



327 

98 
275 
45 

295 
1,040 

1,040 

210 

376 
16 

548 
1,150 

1,150 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Type of issue 

Payable In Canadian dollars Only: 

Bonds and debentures. 
Federal government: 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 

S Municipal government (including institutions) 
6 Corporations (excluding government enterprises) 

7 Sub-total, bonds and debentures 
8 Common and preferred stocks 
9 Total 

Payable optionally or solely 
in foreign currency: 

Bonds and debentures: 

Federal government: 
10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 
14 Municipal government (includiog institutions) 
15 Corporations (exckiding government enterprises) 
16 Sub-total, bonds and debentures 
17 Common and preferred stocks 
18 Total 

Between Canada afla a K 

Entre le Canada et touS les non-residents 

	

1980 	 1981 

	

Year 	 Year 

	

Ill 	IV 	 I 	Ill 	Ill 	IV 

	

Année 	 Annèe 

millions of dollars - millions de dollars 

	

106 
	

92 
	

390 
	

118 
	

12 
	

88 

	

84 
	

84 

5 
	

10 
	

144 
	

3 

	

99 
	

22 
	

139 
	

10 

3 

	

133 
	

75 
	

403 
	

39 
	

69 
	

5 

	

422 
	

194 
	

1,026 
	

311 
	

197 
	

93 

	

22 
	

21 
	

184 
	

13 
	

54 
	

9 

	

444 
	

215 
	

1,210 
	

324 
	

251 
	

102 

	

171 
	

50 
	

758 
	

514 
	

3461 	109 

	

57 
	

155 
	

184 
	

470 	566 

	

17 
	

471 
	

1,139 
	

142 
	

139 	1,480 

	

66 
	

125 
	

252 
	

119 	- 

	

360 
	

439 
	

1,642 
	

482 
	

890 	711 

	

671 
	

1,085 
	

3,946 
	

1,322 
	

1,964 	2,866 

	

247 
	

40 
	

287 
	

42 
	

123 

	

918 
	

1,125 
	

4,233 
	

1,364 
	

2,087 	2,866 

8 

11 
122 
26 

148 

89 

5 
10 

184 

288 
115 
403 

. 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Non-residents 

To all non-residents - A bus lea non-residents 

1980 1981 
Mem  

Year Year 
II Ill IV 

Annèe 
I II Ill 	IV 

Arinee 
No. 

millions of dollars - millions do dollars 

I Undelivered balance, beginning of period 432 54 504 396 432 94 582 1.440 
2 Offering of current period 784 1,888 985 977 4,634 2,121 3,019 3,219 

3 Sub-total 1,216 1,942 1,489 1,373 5,066 2,215 3,601 4.659 

4 
Deduct. 
Proceeds of offering of current period 784 1.384 688 952 4,540 1,609 1,971 1.853 

5 Proceeds of offering of prior periods 378 54 405 327 432 24 190 1,106 

6 
7 

Sub-total 
Undelivered balance, and of period 

1,162 
54 1  

1,438 
504 

1,093 
396 

1,279 
1 	94 

4,972 
94 

1,633 
582 

2,161 
1,440 

2,959 
1,700 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobihères canadiennes aux non-residents, 
selon Ia devise de paiement 

S 
Between Canada and the United States 

Entre Ia Canada et les Etats-Unis 

1980 	 1981 Genre d'èmission 

Year 	 Year 
II 	III 	IV 	 I 	II 	Ill 	lv 

Annèe 	 AnnOe 
No 

millions ol dollars - millions de dollars 

Payubles on dollars canadIans: 
Obhgations: 
Administration ttidOrale 

39 15 19 12 85 9 29 23 Directes - - - - - - - - Entreprises 2 
Administrations provinciales 

- 2 - - 2 - I -  Directes 3 
3 4 - 2 9 5 - - Entretxises 4 
- - - - - - 2 - Municipalités (y compns institutions) 5 
1 4 5 - 10 5 5 5 Sociètes (saul les enireprisea publiques) 6 

43 25 24 14 106 19 37 28 Total partIal. oblIgations 7 
12 70 5 3 90 7 15 5 Actions ominaires at privileg.èes 8 
55 95 29 17 196 26 52 33 Total 9 

Payables .0 choix ou entlérement 
en devises ètrangeres: 

Obligations 
Administration teditrale - - - - - - - - Directes 10 

290 - - - 290 451 298 53 Entreprises 11 
Administrations provinciales: - - - - - - 356 300 Directes 12 

275 
. 	 45 

262 
- 

17 

- 
404 
107 

958 
152 

23 
- 

119 
59 

1,122 

- 
Entreprises 
Municipalités (y conipris institutions) 

13 
14 

203 148 303 232 886 156 506 392 SOCIéI6S (saul les entreprisas pubuicpies) 15 
813 410 320 743 2,286 630 1,338 1,867 Total parliel, oblgatlons 16 

- - 247 40 287 - 123 - Actions oduna,res et pruvilegiees 17 
813 410 567 783 2,573 630 1,461 1,867 Total 18 

TABLEAU 8. Offres et Iivraisons de nouvelles emissions d'obllgations canadiennes vendues aux non-residents 

To the United States - Aux Etats-tJr,js 

1980 1981 
Detail 

Year Year 
I II Ill IV I II Ill tV 

Annee Aiinèe 

millions 01 dollars - millions de dollars 

360 54 94 323 360 94 519 1.272 Emissions 4 livrer an debut do pOriode 
550 475 573 528 2,126 1.074 2,128 1,822 Otfres, pOriode on cours 
910 529 667 851 2.486 1,168 2,647 2,894 Total partIal 

Mains 
550 381 344 502 2,027 625 1,249 951 Produits des offres do to pèriode 

306 54 - 255 360 24 126 944 
an cours 

Produit des cifres des pèriodes 
anterleures 

856 435 344 757 2,392 649 1,375 1,895 Total partIal 
54 94 323 94 94 1  519 1.272 999 Emissions a hvrer an un do périocle 

2 
3 

4 

5 

6 
7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

All non-residents 

bus les non-résidenl. 

Transactions - Operations 	 Amount 
out- 

Item 	 standing 

	

1980 	 1981 	 Sept. 30 
1981 

TMn- 

	 Year Sokie 

	

Ill 	 I 	II 	Ill 	IV 	 impaye 
 Année 	30 sept. 

1981 
No.     

millions of dollars - mu lions de dollars 

Government of Canada treasury bills: 

1 Sales 1,627 2,833 2,485 1,818 8,763 1,4.82 1,711 1,562 
2 Purchases(2) 1,462 2,621 2.245 1,893 8.221 1,440 1.804 1.359 

3 Net + 165 + 212 + 240 - 75 + 542 + 42 - 93 + 203 1,267 

Commercial paper:(3) 
4 Sales 590 574 483 480 2,127 454 413 458 
5 Purchases(2) 413 639 531 608 2,191 362 424 458 

6 Net + 177 - 65 - 48 - 128 - 64 + 92 - 	Ii - 352 

Finance con'any paper 
7 Sales 1,573 1,912 853 920 5,258 1,263 1,313 1,244 
8 Purchases(2) 1,273 2,202 871 1,076 5,422 1j90 1,048 1,039 

9 Net + 300 - 290 -18 - 156 - 164 + 73 + 265 + 205 1273 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 196 303 207 385 1,091 300 297 394 
11 Pusthases(2) 156 164 288 260 868 170 249 211 

12 Net + 40 + 139 -81 + 125 + 223 + 130 + 48 + 183 929 

13 
Ber*s. 
Sales 103 207 80 79 469 131 60 190 

14 Purchases(2) 184 121 135 75 515 90 125 113 

15 Net - 81 + 86 - 55 + 4 - 46 + 41 - 65 + 77 109 

Other financial corporations. 
16 Sales 3.826 4,190 3,132 3,798 14.946 4,985 4.430 6,598 
17 Purctuases(2) 3,272 3,903 3,528 3,669 14.372 4,592 4.513 6.349 

18 Net + 554 + 287 - 396 + 129 + 574 + 393 - 83 + 249 1991 

Total, other short-term paper: 
19 Sales 4,125 4,700 3,419 4,262 16,506 5.416 4,787 7,182 
20 Pt,ctuases(2) 3,612 4,188 3,951 4,004 15.755 4.852 4887 6.673 

21 Net + 513 + 512 - 532 + 258 + 751 + 564 - 100 + 509 3,029 

Total: 
22 Sales 7.915 10,019 7,240 7,480 32,654 8.615 8,224 10,446 
23 Purchases(2) 6,760 9,650 7,598 7,581 31,589 7,844 8,163 9,529 

24 Net +1,155 +369 -358 -101+1,065 +771 +61 +917 1 5,921 

(1) A more comprehensive presentation and analysis on Canada's cital movements in both long and shod term forms will hV build in the pullic,ilion 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001) 

(2) Including maturities. 
(3) lnckiding bankers acceptances. 

. 

. 



1,449 	1.043 
1,260 	1,043 

+189 	- 

	

460 	417 

	

527 	480 

	

-67 	-63 

	

1.880 	819 

	

2,167 	844 

	

-287 	-25 

	

288 	176 

	

81 	256 

	

+207 	-80 

574 
399 

+ 175 

1,551 
1.273 

• 	278 

89 
90 

946 
921 

+ 25 

852 
879 

- 27 

454 
556 

- 102 

898 
1.058 

-160 

316 
242 

+ 74 

4.290 
4.103 

+ 187 

1,905 
1,962 

- 57 

5.148 
5,342 

-194 

869 
669 

+ 200 

723 
581 

+ 142 

407 
344 

+ 63 

1,226 
1,149 

+ 77 

299 
117 

+ 182 

636 
757 

121 

365 
387 

22 

1.267 
1,012 

+ 255 

261 
213 

+48 

434 
342 

+ 92 

439 
412 

+ 27 

1,196 
993 

+ 203 

368 
197 

+ 171 

355 
418 

-63 

122 
67 

+55 

4,771 
4,445 

+ 326 

5,192 
4,629 

+ 563 

7,548 
6,703 

+ 845 

	

169 	60 

	

109 	101 

	

+60 	-41 

	

3,932 	2,836 

	

3.734 	3.277 

	

+198 	-441 

	

4.389 	3.072 

	

3,924 	3,634 

	

+465 	-562 

Banques 
Ventes 	

1
3 

Achats(2( 	 14 

Net 	 15 

14,198 
13,669 

+ 529 

179 
107 

+ 72 

6,288 
6,010 

+ 278 

39 
87 

-48 

4.080 
4,171 

- 91 

4,380 
4,471 

- 91 

15,422 
14,756 

+ 666 

26,765 
26,163 

- 602 

8,178 	5.351 
7,878 	8.001 

+300 	-650 

6,648 
6,627 

+ 21 

6.835 
6,314 

+ 521 

8,904 
8,061 

+ 843 

rnplefedes 
r)ts internal 

rnouvemen 
naLix (Cal 

ix a long te 
)01). 

lyso plus cc 
:ea - 

jvera une prOsentatior 
trio//es de (a balance c 
xls arnortissement. 
ns lea acceptations 

Is de capita 
alogue 67-1 

81 
144 

-63 

3,773 
3,199 

+ 574 

3,943 
3.433 

+ 510 

7,014 I 
6,026 I 

+988 

. 	11> Ontn 
tnma 

(2) Ycon 
(3) Ycort 

Autres soclétés de tinancement. 
Ventes 16 
Achats(2) 17 

Net 18 

Total, autre papier a courl terme: 
Ventes 19 
Achats(2) 20 

Net 21 

Total: 
Ventes 22 
Achats(2) 23 

Net 24 

me at a court terme do Canada dans Ia publication - Estimatic,s 

45 
64 

19 

3,657 
3,459 

+ 198 

4.018 
3,765 

+ 253 

6.222 
6.258 

-36 

et une ana 
enadenne 

ancaires. 
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TABLEAU 9. Operations sur certains effets du commerce du marché monetaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1980 	 1981 

	

Year 	 Year 
Ill 	IV 	 I 	II 	Ill 	IV 

	

Annèe 	 Année 

mulkons of dollars millions de dollars 

Bons du tres.or du Gouvernemenl du 
Canada: 

Ventes I 
Achals(2) 2 

Net 

Effets do commerce canadiens(3(: 
Ventes 4 
Achats(2) 5 

Net 	 I 6 

Effets des societes do linancement 
Ventes 	 7 
Achats(2) 	 I a 
Net 	 I 9 

Autre papier canadien a court terme: 
Autres administrations publiques 

(y compris les entreprises 
publiques). 

Ventes 	 10 
Achats(2) 	 11 

Net 	 112 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yield W 
Cours des actions Certains rendements du marché des 

United States Long-term 
Canada 

Etats-Unis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (1) (2) (3) 

300 1941-43=10 
1975 = 1000 

Indice Indice Moyenne des Moyenne du Moyenne du 
composite composite valeurs gouvernement gouvernement 

300 500 industrielles du Canada des Etats-Unis 
de Ia de canadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975=1,000 1941-43=10 

No.  

1979: 
1 January 1,355.43 99.93 10.45 9.82 8.43 
2 February 1385.36 96.28 10.52 9.97 8.43 
3 March 1,466.37 101.59 10.46 9.91 8.45 
4 April 1.484,31 101 76 10.30 9.66 8.44 
5 May 1,519.67 99.05 10.29 9.68 8.55 
6 June 1,618.41 10291 10.34 9.73 832 
7 July 1,558,10 103.81 10.52 9.84 835 
8 August 1,69530 109.32 10.85 10.15 842 
9 September 1,751 89 109.32 11.09 10.38 8.68 

10 October 1,579.27 101.82 11.97 11.16 9.44 
11 November 1,699.62 106.16 11.72 10.94 9.80 
12 December 1,813.17 107.94 12.07 11.32 9.59 

1980 
13 January 2.02770 114.16 12.80 12.13 10.03 
14 February 2.19258 113.66 13.35 12.91 11.55 
15 March 1,797.58 10209 13.89 13.45 11.87 
16 April 1,86993 106.29 12.84 12.01 10.83 
17 May 1,971.73 111.24 12.29 11.42 9.82 
18 June 2,061.35 114.24 12.15 11.29 9.40 
19 July 2,197 38 121.67 13.19 12.32 9.83 
20 August 2,21801 12238 13.35 12.40 10.53 
21 September 2,260.04 125.46 13.74 12.98 10.94 
22 October 2,24015 127.47 13.95 13.22 1120 
23 November 2,40223 140.52 1372 13.01 11.83 
24 December 2.268,70 135.76 13.62 12.67 11.89 

1981: 
25 January 2,226.66 129.55 13.84 12.96 11.65 
26 February 2,179.52 131.27 14.34 13.38 12.23 
27 March 2,33308 136.00 14.41 13.48 12.15 
28 April 2.30643 132.81 16.03 15,07 12.62 
29 May 2,371.22 132.59 15.94 14.96 12.96 
30 June 2,361.13 131.25 15.93 15.03 12.39 
31 July 2,253.90 130.92 17.93 17.07 13.05 
32 August 2,176.71 122.79 17.95 16.77 13.61 
33 September 1,88342 116.18 19.09 17.66 14.14 
34 October 1.842 62 121,89 17.28 16.66 14.13 
35 November 2,012.09 126.35 15.46 14.32 15.46 
36 December 

(1)  Last business day. Average term to maturity about 20 years. McLeod, Young, Weir and Company Limited. 
(2)  Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3)  Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve BuNetin. 

(4)  Last Wednesday. 
(5)  Last Wednesday. Acusted to 385-day true yield basis from 360-day basis 
(6)  Average of rates at Thursday tender following the last Wednesday. 
(7)  Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360'day discounl basis 

(8)  Expressed as anrivai yield. Last Wednesday. 
Source: 	Bank of Canada except as indicated. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market ytekts Forward 
prenhium( +) 

Cerlains rendements dii marche des capitaux or 
discount(-) 

United-States 
Short-term dollar 

in Canada 
Court terrne 90-days 

(8) 

Finance Commercial Treasury bills Déport( +) 
company 

paper 
paper 

90-days 
90-days OU 

report(-) 
90-days a lemma do 

dollar 
Période 

Etfets des Eftets Bons du tresor Etats-Unis 
sociètès de do commerce a 90 jours 4 90 (ours 
hoancemeni a 90 jours au Canada 

4 90 jours Eurodollars (8) 
(4) 

Canadian United Slates Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1979: 
11.10 1040 10.85 968 10.44 057 Janvier 1 
10.99 1037 1082 9.82 10.69 0.00 F4voar 2 
11.31 1016 10.92 9.87 10.75 0.42 Macs 3 
11.20 9.99 1052 949 10.63 060 Avril 4 
11.15 10.33 10.84 9.90 10.50 042 Mai 5 
11.15 10.05 10.78 9.13 10.75 0.21 Juin 6 
11.55 10.40 11.24 9.85 10.94 0.31 Juillet 7 
11 85 11 36 11.45 1006 1238 - 0.35 AoUt 8 
1200 12.18 11.64 1039 12.56 - 0,69 Septembre 9 
1465 14.91 13.61 13.56 15.50 - 1 50 Octobre 10 
1370 1310 13.62 11.49 13.69 038 Novembre 11 
1420 13.97 13,66 12.63 15.00 - 0.62 D4cembre 12 

1980: 
13.95 13.68 13.50 12.59 14.31 - 0.63 Janvier 13 
13.95 15.59 13.55 14.39 16.94 - 3.00 Fèvrier 14 
15.25 17.93 15.24 1749 18.94 - 399 Mars 15 
15.45 13.02 15.15 11.25 14.19 0.85 Avril 16 
12.00 830 11.58 794 9.88 1.61 Map 17 
11.50 8.30 10.38 7.19 9.25 2.04 Juin 18 
10.60 8.85 10.06 8.51 9.63 077 Juillet 19 
10.65 10.68 1049 10.43 11.75 - 1.29 Aout 20 
10.90 11.51 1095 10.90 12.06 - 	1.29 Seplamtxe 21 
12.35 14.01 11.91 12.90 15.25 - 2.76 Octobre 22 
13.50 1732 13.70 1513 17.81 - 3.96 Novembre 23 
17.75 1722 17.01 14.61 17.88 - 0.75 Decembre 24 

1981: 
17.25 17,20 16.86 16.03 17.88r - 0.88 Janvèec 25 
17.15 15.49 16.83 14.83 16.69 0.44 Fèvrier 26 
17.00 13.99 16.44 12.70 14.75 1.85 Mars 27 
17.50 16 15 17.35 16.43 16.63 0.27 Avril 28 
19.00 1786 18.43 1773 18.75 - 0.07 Mai 29 
19.20 16.88 1883 15.08 17.50 0.74 Juin 30 
21.25 18.21 20.29 15.88 18.88 2.16 Juillet 31 
22.20 18.16 20.82 16.73 19.13 2.97 Aout 32 
19.60 16.58 19.35 14.93 17.94 2.25 Septemtwe 33 
18.80 15.42 17.96 1401 16.31 2.75 Octobre 34 
15.40 11.56 1507 11.00 12.13 3.51 Novembre 35 

Decembre 36 

(1) Damper gour ouvrable dii mois. Ecnéance moyenne de 20 ans environ. McLeod, Young. Wee and Company Limited 
(2) Prix do cloture do marthè pour le dernier mercredi dii mo4s dos emissions directes venant a echèance ou remboursables dana 10 ans ou plus. 
(3) Moyenne quotkienne do Ia sernaine prOcOdente des emissions venant 4 OchOance ou remboursables dens 10 ans ou plus. United States Federal Reserve 

&lletl'n. 
(4) Dernier mercrodi do mois. 
(5) Damper mercrodi do mole. Ajustement sum Ia base dun rendement reel do 365 sours a pactir dun escompte do 360 (ours. 
(6) Moyemine des offres le jeudi suivant le dernier morcredi dii mois. 

. 	(7) Moyenne dos offros Ia kindi suivant ,mmOckatement le dernier mercredi dii mois. Ajustement sum Pa base dun rendement reel do 365 pours a partir dun escomple 
do 360 pours. 

(8) Aendement annual. Demnier rnercrocji du mois. 
Source: Banue do Canada, saul indication contraire. 
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