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Note 	 Nota 

This and other government publications may be 	On peut se procurer cette publication, ainsi que toutes ks 
purchased from local authorized agents and other 	publications du gouvemement du Canada, auprés des agents 
community bookstores or by mail order. 	 autorisés locaux, dans les librairies ordinaires ou par Ia poste. 

Mail orders should be sent to Publication Sales and 	Les corrimandes par Ia poste devront parvenir a Ventes et 
Services, Statistics Canada, Ottawa, K1A 0V7, or to 	services de publications, Statistique Canada, Ottawa, 
Publishing Centre, Supply and Services Canada, 	K I A 0V7, ou àlmprimerie et edition, Approvisionnements et 
Ottawa, K1A OS9. 	 Services Canada, Ottawa, K I A OS9. 

Toutes demandes de renseignements sur Ia présente publi-
cation doivent étre adressées a: 

Division de Ia balance des palements, 

Statistique Canada, Ottawa, KIA 0Z8 (téléphone: 996-2545) 
ou a un bureau local des Services consultatifs situé aux en-
droits suivants: 

Inquiries about this publication should be addressed 
to: 

Balance of Payments Division, 

Statistics Canada, Ottawa, KIA 0Z8 (telephone 
996-2545) or to a local Advisory Services office 

St. John's (Nfld.) (7374073) St. John's (1.-N.) (7374073) 
Halifax (426-5331) Halifax (426-5331) 
Montréal (283-5725) Montréal (283-5725) 
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Regina (359-5405) Regina (359-5405) 
Edmonton (420-3027) Edmonton (420-3027) 
Vancouver (666-3695) Vancouver (666-3695) 

Mi Toll-free access to the regional statistical informa-
tion service is provided in Nova Scotia, New Brunswick, 
and Prince Edward Island by telephoning 1-800-565-
7192. Throughout Saskatchewan, the Regina office 
can be reached by dialing 1(112)800-667-3524, and 
throughout Alberta, the Edmonton office can be 
reached by dialing 1-800-222-6400. 

On peut obtenir une communication gratuite avec k' 
service regional d'information statistique de Ia Nouvellc 
Ecosse, du Nouveau-Brunswick et de l'Ile-.du-Prince-Edouard 
en composant 1-800-565-7192. En Saskatchewan, on peut 
communiquer avec le bureau regional de Regina en compo-
sant 1(112)800-667-3524, et en Alberta, avec le bureau 
d'Edmonton au numéro 1-800-222-6400. 
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Symbols 

The following symbols are used in this Statistics 
Canada publication: 

• . figures not available. 
figures not appropriate or not applicable. 

- nil or, in this publication less than half Unit ex-
pressed. 

P preliminary figures. 
r revised figures, 
x confidential to meet secrecy requirements of the 

Statistics Act. 
* new series not strictly comparable with earlier 

years. 

Signes conventionnels 

Voici Ia signification des signes suivants utiisés dans 
cette publication de Statistique Canada: 

• . nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou, dans Ia présente publication, inférieur a Ia 
moitié de l'unité exprimée. 

P nombres provisoires. 
r nombres rectiflés. 
x confidentiel en vertu des dispositions de Ia Loi sur Ia 

statistique relatives au secret. 
* série nouvelle ne pouvant étre comparée directement 

a celles des années antérieures. 
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Figure I 

International Transactions in Outstanding Canadian and Foreign Securities 

Operations Internatlonales sur vaieurs mobiiières canadiennes et etrangères en circulation 

$ millions 
	

$ millions 

	

1,000 
	

—1 1,000  

	

900 	 —900 

	

800 
	 H 800 

	

700 
	 —4700 

	

600 
	

600 

	

500 
	

500 

	

400 
	

400 

	

300 
	

300 

	

200 
	

200 

150 
a 

1,800 

1,600 
1400 

1.200 

1.000 
900 
800 

700 

600 

500 

400 

300 

150 

1,800 
1,600 

1,400 

1,200 

1,000 
900 
800 
70C 

600 

50 

40o 

300 

S 

—J 200 
D 

index - Indice 

'1 280  

-J 260 

240 

220 

H200 

—J180 

160 

140 

; :': 

2001 	I 	I 	I 	I 	I 	I 	I 	1 	I 	I 	I 	I 	I 	I 	I 	I 

	

J 	 J 
	

J 
1979 	 1980 

	
1981 

Stock Prices Indexes - indices des cours en bourse 
Index - Indice 
oafi - 

Toronto Stock Exchange "Composde 300" 
260 	 1974=100 	

Indice "Composite 300" de Ia Bourse de Toronto 

200 	adjusted to Canadian doflars 

\ '9 

120 	. 	 I  
\ U.S. - Standard and Poor's "Composite 500" 

E.-u. - Indice 'Général 500" de Standard and Poor's 

i1—  ------ ----------- -- -- -- — 
— 	 10:1. 	 10:11 



SUMMARY, APRIL 1981 
	

SOMMAIRE, AVRIL 1981 

Transactions with non-residents in outstanding Cana-
dian and foreign securities produced a net capital outflow 
of $91 million in April. down from $119 million in March. 
Net  capital outflows were recorded in both Canadian and 
foreign securities. Gross trading declined by 70/6 over the 
previous month, which was totally attributable to a 17 0/6 
drop in transactions in Canadian securities. 

Tracing in outstanding Canadian securities resulted in 
a net capital outflow of $26 million in April, down from 
$57 million in March. The reduction was caused by a 
slowing in the rate of selling of Canadian equities by 
foreign investors which resulted in a net outflow of $98 
million in April compared to $174 million in March. Debt 
trading produced a net inflow of $72 million in April, down 
from $117 million in March, with Japanese investment 
accounting for some 700/6 of the April net inflow. Gross 
trading activity declined by a quarter. 

Trading in foreign securities resulted in a net capital 
outflow of $65 million in April, up marginally from March. 
This represented the sixth consecutive monthly net 
outflow, the bulk of this activity continuing to be in United 
States equities. Sales and purchases of foreign debt 
instruments were balanced in April following a $5 million 
net inflow in March. 

Les operations avec des non-residents sur des valeurs mobi-
lières canadiennes et etrangères en circulation se sont soldées 
par une sortie de capitaux de $91 millions en avril, en baisse par 
rapport au chiffre do mars ($119 millions). Des sorties nettes ont 
été enregistrées pour les titres tent canadians qu'étrangers. Le 
volume des échanges a baissé de 7% par rapport au rnois 
précédent; le recul est entièrement imputable a Ia chute de 17% 
des operations sur valeurs mobilières canadiennes. 

Le commerce des valeurs mobilières canadiennes en cours a 
engendré une sortie nette de capitaux de $26 millions en avril, 
contre celle de $57 millions en mars. La diminution a Me 
provoquée par le ralentissement de Ia vente d'actions canadian-
nes par des investisseurs étrangers, qui a produit une sortie nette 
do $98 millions en avril, par cornparaison a $174 millions Ia mois 
précédent. Le commerces des obligations a laissé une entrée 
nette do $72 millions en avril (comparativement a $117 millions 
en mars), dont environ 700/6 en provenance d'investissements 
japonais. Par ailleurs, le volume des èctianges a régressè du 
quart. 

Las transactions sur valeurs mobilières Otrangères ont doriné 
lieu a une sortie nelte do $65 millions en avril, en faible hausse 
sur mars. II s'agft de Ia sixième sortie nette mensuelle de suite, 
las actions américaines en restant toujours les principaux res-
ponsables. Los ventes et les achats d'obligations etrangeres se 
sont équilibrês en avril, api-es avoir laissé une entré nette do $5 
millions en mars. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 	 I 
AU non-residents 	 Residents 01 the United States 

Tots los non-residents 
	 Residents des Elals-Unis 

Purchases 
from 

Achats 

2.842 

5,000 

1,626 

Period 

Sales to 

Ventes 

1 1979 - Year 	 5,045 

2 1980 - Year 	 10.177 

3 1981 - 4 months 	 2.348 

Purchases Net Sales to 
from sales( +) 

Achats Verites Ventes 
nettes( +) 

rmlhons of dollars - millions do dollars 

5,009 + 836 3,430 

8,102 + 2,075 6.035 

2,550 - 202 1,216 

Net 
sales( +) 

Ventes 
nettes( +) 

+588 

+ 1,035 

- 410 

1980: 
4 January 951 
5 February 1,160 
6 March 853 

7 1st quarter 2.986 

8 April 476 
9 May 760 

10 June 834 

11 2nd quarter 2,083 

12 July 872 
13 August 728 
14 September 854 

15 3rd quarter 2,514 

16 october 1,067 
17 November 909 
18 December 595 

19 4th queder 2,594 

1981: 
20 January 547 
21 February 530 
22 March 674 

23 1st quarter 1.775 

24 April 573 
25 May 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of cononent parts. 
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1.918 
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297 
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498 
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234 
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876 
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TABLEAU 1. OperatIons avec des non-residents stir des valeurs mobiliOres canadêennes on circulatIon 

Residents of the Residents at All other 
United Kingdom Continental Europe non-residents 

Residents du Residents clEurope Tous lea autree 
Royaume-Uni continentale non-residents 

Sates Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from salee( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
milons of dollars - rrwlkons do dollars 

860 859 + 	1 865 977 - 112 690 331 + 359 AnnOe. 1979 

1.320 1.140 + 180 1.528 1316 + 212 1.294 646 + 648 Ann6e. 1980 2 

373 374 - 	1 360 410 - 50 399 140 + 259 4 mois. 1981 3 

1980: 
115 112 + 3 165 139 + 26 32 47 - 15 Janvier 4 
124 102 + 21 207 171 + 36 56 92 - 36 Févriar 5 
95 85 + 10 156 137 + 19 113 82 + 31 Mars 6 

334 300 + 34 531 449 + 82 2013 222 - 19 1 or trimestre 7 

51 63 - 12 49 59 - 10 35 35 - Avnt B 
90 98 - 8 83 56 + 27 79 70 + 8 Ma 9 

125 95 + 30 113 80 + 33 194 154 + 40 Juin 10 

267 257 + 10 245 195 + 50 307 259 + 48 2e t,imestre 11 

133 122 + 	11 137 137 - 132 21 + 	111 Juitlet 12 
67 72 - 5 104 99 + 5 67 24 + 43 AoUt 13 
97 93 + 4 111 111 - 100 22 + 78 Septerritrre 14 

297 287 + 10 357 348 + 9 300 68 + 232 36 trimestre 15 

151 80 + 71 169 94 + 75 217 26 + 	191 Octobre 16 
169 120 + 49 145 116 + 29 150 34 + 116 Noverntxo 17 
99 92 + 7 79 112 - 33 116 34 + 82 DOcembre 18 

421 295 + 126 395 324 + 71 484 97 + 387 4e trumestre 19 

1981 
110 67 + 43 75 83 - 8 91 32 + 59 Janvier 20 
74 108 - 34 83 117 - 34 92 27 + 65 Fèvriec 21 

100 103 - 3 98 109 - 	11 128 39 + 89 Mars 22 

285 278 + 7 256 310 - 54 314 107 + 207 bar trimestre 23 

89 96 - 7 103 99 + 4 84 32 + 52 Avril 24 
Mai 25 
Juin 26 

2e trimestre 27 

JuiNet 28 
AoUt 29 
Septenubre 30 

36 trimestre 31 

Octobre 32 
Novenubre 33 
DOcernbre 34 

4e trlrnestre 35 

Not. 	Los totaux trinuostriels peuvent conxen&e des montants se reppo.lant a des operations quÉ no sOnt pas propres a urn moss dorwuè. 
Lea chiffres ètant arroids, los totaux peuvent no pas etre a Is somme des èléments. 



Sales to 

Ventes 

I 1979 - Year 3.171 

2 1980 - Year 6.131 

3 1981 - 4 months 2.092 

1980: 
4 January 519 
5 February 528 
6 March 464 

7 1sf quarter 1.617 

8 April 292 
9 May 271 

10 June 497 

11 2nd quarter 1.121 

12 July 462 
13 August 458 
14 September 467 

15 3rd quarter 1.578 

16 October 598 
17 November 547 
18 December 487 

19 4th quarter 1.815 

1981: 
20 January 425 
21 February 413 
22 March 553 

23 1st quarter 1,510 

24 April 582 
25 May 
26 June 

27 2nd quarler 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quartet C 

Purchases Net Sales to 
from salos(+) 

Achats Ventes Ventes 
nettes( +) 

millions of dollars - millions cIa dollars 

3,461 - 290 2,904 

6086 + 45 5,719 

2,467 - 375 1,955 

Purchases 
from 

Achats 

3.194 

5,677 

2,331 

Net 
safest +) 

Venles 
nettes( +) 

-290 

+ 42 

- 376 

427 
556 
490 

1,578 

286 
245 
363 

955 

441 
466 
426 

1.538 

542 
667 
587 

2.015 

538 
514 
815 

1.820 

647 

-I-i 

+ 
+ 

+ 1: 

+ it 

+ 
- 1 
- ii 

-1 
- It 

-3 

493 
485 
433 

1,500 

265 
251 
477 

1.047 

433 
418 
431 

1,461 

560 
513 
466 

1,712 

399 
376 
511 

1,398 

556 

387 
519 
463 

1.458 

266 
223 
342 

888 

413 
431 
395 

1,431 

508 
637 
555 

1.900 

499 
489 
587 

1,719 

611 

+ 106 
- 340 
- 30 

+ 42 

+ 28 
+ 135 

+ 159 

+ 36 

+ 30 

+ 52 
- 124 
- 89 

-100 
- 113 
- 76 

-321 

- 55 

-8- 

TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents 

Thus las non-residents 

Period 

Residents of the United States 

Residents des Etats-Unis 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. OperatIons avec des non-residents stir des valeurs mobiulOres étrangeres on cIrculation 

Flesidents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents do Residents dEurope Tous lea eutres 
Aoyalne-Uni continentale non-residents 

?Orjode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sajes(  +) to from saIes( +) 

VaNes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

74 82 - 8 64 85 - 21 129 100 + 29 Annee. 1979 

136 109 + 27 134 145 - 11 142 155 - 13 Anrtée. 1980 

33 29 + 4 29 34 - 5 75 73 + 2 4 mols, 1981 

1980 
9 
	

8 
	

+1 
	

5 
	

5 
	

12 
	

27 	- 15 Janvier 
16 
	

10 
	

+6 
	

10 
	

15 	-5 
	

16 
	

12 
	

+ 4 Févrler 
8 
	

9 	-1 
	

13 
	

8 
	

+5 
	

10 
	

11 	 - Mars 

33 
	

27 
	

+6 
	

43 
	

43 	-1 
	

41 
	

49 	- B ler trimestre 

9 
	

6 
	

+3 
	

8 
	

4 
	

+4 
	

10 
	

10 
	

- AVTII 
7 
	

12 	-5 
	

6 
	

5 
	

+1 
	

7 
	

5 
	

+ 2 Mai 
9 
	

8 
	

+1 
	

2 
	

4 	-2 
	

9 
	

9 	 - Juin 

24 
	

25 
	

23 
	

18 
	

+5 
	

27 
	

24 
	

+ 3 2e trnestre 

12 
	

8 
	

+4 
	

8 
	

9 	-1 
	

9 
	

11 	- 2 JulIet 
24 
	

13 
	

+ 11 
	

6 
	

8 	-2 
	

10 
	

14 	- 4 Ao(jt 
10 
	

8 
	

+2 
	

13 
	

9 
	

+4 
	

13 
	

14 	- 1 Septervre 

47 
	

30 
	

+ 17 
	

38 
	

38 
	

32 
	

39 	- 7 3e trimestre 

16 
	

10 
	

+6 
	

8 
	

9 	-1 
	

14 
	

Is 	- 1 Octobre 
10 
	

9 
	

+1 
	

11 
	

10 
	

+1 
	

13 
	

11 
	

+ 2 Novembre 
6 
	

8 	-2 
	

3 
	

9 	-6 
	

12 
	

15 	- 3 Décembne 

32 
	

27 
	

+5 
	

31 
	

46 	- 15 
	

41 
	

43 	- 2 4e trimestre 

1981: 
4 
	

7 	-3 
	

10 
	

10 
	

12 
	

22 	- 10 Janvier 
10 
	

6 
	

+4 
	

4 
	

5 
	-1 
	

23 
	

14 
	

+ 9 Fèvrier 
7 
	

6 
	

+1 
	

5 
	

6 
	-1 
	

30 
	

16 
	

+ 14 Mars 

21 
	

20 
	

+1 
	

26 
	

28 	-2 
	

65 
	

53 
	

+ 12 lertrmestTe 

12 
	

9 
	

+3 
	

3 
	

6 	-3 
	

Ii 
	

21 	- 10 Avril 
Maj 
Jinn 

2e trimestre 

JulIet 
Aott 
Septembre 

3e trimestre 

Oclobre 
Novembre 
DOceirtwe 

4e trimestre 

Plots: Los I 

Lea 
otaux tnm$Sl 
hiffres etani 

nets peuvent 
arrondis. k 

comprendre I 

S totaux pet 
los montants 
vent ne pas 

so rapportan 
ètre egaux 

a des opera 
At Ia somme 

ons qu' ne 
des èlOmen 

nt pas propres a un rnois donnO 
IS 

2 

3 

4 
5 
6 

7 

8 
9 

to 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
28 

27 

28 
29 
30 

31 

32 
33 
34 

35 



United States issues: 

6 Bonds and debentures 20 20 
7 Common and preferred stock 552 607 

Other foreign issues: 

S Bonds and debentures - - 
9 Common and preferred stock 10 20 

Analysis of bonds and 
debentures: 

Canadian Issues: 

Federal government: 

10 Direct 125 61 
11 Enterprises I 1 

Provincial government 

12 Direct 15 8 
13 Enterprises 5 7 

14 Municipal 3 1 
15 Corporations (excluding government 14 13 

enterprises) 

United States Issues: 

16 Government 12 7 
17 Other 8 13 

+64 20 21 -1 

+7 10 5 +5 
-2 1 2 -1 

+2 1 1 - 
+1 2 2 - 

+5 	 12 	 7 
-5 	 8 	 12 

. 
- 20 19 

-55 536 592 

-10 - - 

10 - 

TABLE 3. Transactions In Outstanding Securities with Non-residents 

April 1981 

Type of Issue 

All non-residents 

Tous las non-residents 

Hesidents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) 

Verites Achats Venles Ventes Achats Ventes 
nettes(+) nettes(+) 

millions 01 dollars - millions de dollars 

1 Grand total, Canadian and 1,155 1,246 - 91 &53 3 - 131 

foreign securities 

2 Canadian securities, total 573 599 - 26 297 372 - 75 

3 Bonds and debentures 163 91 + 72 35 32 + 3 

4 Corwnon and preferred stock 410 508 - 96 262 340 - 76 

wMirifies fntl 552 641 - 65 556 611 - 55 

Note: As ligures are rounded, totals may not equal sum of component parts 
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+ 15 
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Hots: Lea chilfres étant wrons, lea totaux peuvent no pas étre egaux a Is some des élitments. 
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S 	
TABLEAU 3. Operations avec des non-residents sur des valeurs mobihéres en circulation 

Aunt 1Ql1 

Residents 01 the 
United Kingdom 

Residents do 
Royaume-Uni 

Residents 01 
Continental Europe 

Residents dEurope 
continentale 

All other 
nonresidents 

Tons las autres 
non-residents 

Genre dsinission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( -1-) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Venies Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 

millions 01 dollers - millions de dollars 

101 105 - 4 106 	105 	+ 1 95 53 + 42 Total général, valeurs moblltrss 
canadlennes at etrangéres. 

89 96 - 7 103 	99 	+ 4 84 32 + 52 Veleurs canadlennes, total 2 

39 39 - 21 	 6 	-+15 68 14 +S4Obuigations 3 
50 57 - 7 82 	93 	- 11 16 18 - 2 Actions oriSnaires at pnivilégiées 4 

12 9 + 3 3 	 6 	- 3 11 21 - 10 Valeurs etrangéres, total 5 

Emissions des Etats-Unis: 

- Ontigatione 6 
- 2 Actions ordinaires at priviléOes 7 

Autres ém,aions étrengères: 

- Oégations a 
- 8 Actions ordlnaires 01 privilegiées 9 

Analyse des obligations 

Emissions cnas: 

Adlisnistration féderata: 

+ 51 Directes 10 
- Entreprises 11 

+ 3 

AdoUona p(Ovinais: 

Direcles 12 
+ 1 Entreprises 13 

- Municipalités 14 
- 	I Socletés (swf lea entreprises 15 

Emissions des Etats-Unis: 

- Gouvemement 18 
- Autres 17 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - April 30, 1981 

Type of issue 

All non-residents 

Tous lea non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sates to Purchases Not Sales to Purchases Net 
from sales(+) from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

io.  
millions of doHs - millions de dollars 

I Grand total, Canadian and 4,440 5017 - 577 3,171 3,957 - 786 
breign ascuritles 

2 Canadian securities, total 2,348 2,550 - 202 1,216 1,626 - 410 

3 Bonds and debentures 734 381 + 353 202 153 + 49 
4 Common and preferred stock 1.614 2,169 - 555 1.014 1,473 - 459 

S Forsion securities, total 2.092 2,467 - 375 1,955 2,331 376 

I 

United States issues: 

6 Bonds and debentures 109 133 
7 Common and preferred stock 1949 2,275 

Other foreign issues: 

8 Bonds and debentures 11 4 
9 Common and preferred stock 23 55 

Analysis of bonds and 
debentures: 

Canan issues: 

Federal government: 

10 Direct 548 200 
71 Enterprises 7 15 

Provincial government: 

12 Direct 64 47 
13 Entreprises 27 23 

14 Municipal 8 4 
15 Corporations (exckidsig government 80 92 

enterprises) 

United States issues: 

16 Government 84 91 
17 Other 25 42 

Note: As figures are rounded, totals may not equal sum of component parts 

KI 
-24 	 105 	 128 

- 326 	 1.849 	 2,200 	 - 351 

+7 	 - 	 2 	 -2 
-32 	 1 	 1 	 - 

+348 89 67 +22 
-8 5 12 -7 

+17 49 35 +14 
+4 17 9 +8 

+4 3 3 - 
- 	12 39 27 + 12 
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• 	TABLEAU 4. Operations avec des non-residents sur des valeurs moblliéres on circulation 

Depuis le debut de i'annèe - 30 avril, 1981 

ResIdents of the 	 Residents of 	 All other 
United Klnom 	 Continental Europe 	 non-residents 

	

Residents clii 	 Residents dEurope 	 Tous lea autres 

	

Royaume-Uni 	 conlinentale 	 non-residents 
Genre ditmission 

	

Sales Purchases 	Not 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	 to 	from 	sales( +) 	 to 	from 	sales( +) 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes+) 	 nettes(+) 

nsilions of dollars - rn4llions de dollars 

406 403 + 3 389 444 - 55 474 213 + 261 Total général, valeurs mobIlléres 1 
canadlennes Ct etrsngér.s. 

373 374 - 1 360 410 - 50 399 140 + 259 Valeurs canadlennes, total 2 

177 158 + 19 47 21 + 26 308 49 + 259 Obligations 3 
196 216 - 20 313 389 - 76 91 91 - Actions orclinaires et pnvüegiees 4 

33 29 + 4 29 34 - 5 75 13 + 2 Valour, étranaéres. total 5 

1 5 -4 3 - +3 - - 
21 17 +4 25 26 -1 54 32 

4 - +4 - - - 7 2 
7 7 - 1 8 -7 14 39 

j 	 ] 	
= _____ 	 = J= 

Nota. Los chiffres litant arrods. los totaix peuvent no pas Otre égaux A Ia some des éléments. 

Emissions des Etats-Unis 

- Obligations 6 
+ 22 Actionsorclinsireset 7 

Autres emissions alrengeres: 

+ 5 Obligations 8 
- 25 Actions ordeialres et privileglees 9 

Analyse des obligations 

Emissions canaclieones. 

Anistration fédatale: 

+ 253 Directes 10 
- Entreprises: 11 

Acfrnlnistrations provinciales 

+ 5 Dfrectee 12 
- Entrepnses 13 

+ 2 Municipalités 14 
- 	1 Socilités (saul los entroprises 15 

publies) 

Emissions des Etats-Unis: 

- Gouvernement 16 
- Autres 17 

137 

4 
4 

3 
29 

90 

5 
9 

52 

+ 47 
-1 

-1 
-5 

+2 
- 23 

36 

2 

8 

10 

8 

+26 

-1 
+1 

286 

11 
4 

2 
4 

33 

6 
4 

5 



	

935 	+476 	 318 

	

1,430 	+ 1.071 	 753 

	

381 	+353 	 202 

	

83 
	

+7 
	

34 

	

132 	 - 37 
	

39 

	

79 
	

+ 115 
	

49 

	

293 
	

+86 
	

122 

	

70 
	

+ 51 
	

67 

	

157 
	

+ 39 
	

63 

	

241 	 +83 
	

67 

	

467 	+ 176 
	

198 

	

106 
	

+ 144 
	

48 

	

96 	+ 122 
	

133 

	

111 
	

+46 
	

43 

	

339 
	+ 316 
	

255 

	

79 	+ 266 
	

67 

	

113 	* 167 
	

58 

	

106 	 +84 
	

43 

	

331 	+ 493 
	

177 

	

60 	+ 128 
	 41 

	

101 	 + 49 
	

47 

	

108 
	

+ 117 
	

70 

	

291 	+ 280 
	

168 

	

91 	 + 72 
	

35 

287 
	

+ 31 

590 
	

+ 163 

153 
	

+ 49 

22 	 + 19 
38 	 +9 
41 	 +29 

123 
	

+ 45 

32 
	

+3 

24 
63 
30 

118 

18 
22 
31 

71 

42 
65 
69 

204 

48 
55 
61 

+ 10 
- 24 

+ 19 

+5 

+ .19 
+ 41 

+ 

+ 68 
-26 

+ 51 

+ 19 
+3 
- 18 

S 

197 
	

20 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

ObliQabens 

	

All non-residents 	 Residents of the United States 

Period 	 Tous las non-residents 	 Residents des Etats-Unss 

Sales to 	Purchases 	 Net 	Sales to 	Purchases 

	

from 	sales( +) 	 from 

Ventes 	Achats 	Ventes 	Ventes 	Achats 
nettes( +) 

rTIIhOrls of dollars - millions do dollars 
I 	 I 	 I 	 I 	 I 

Net 
sales( +) 

Ventes 
nettes( +) 

1 1979 - Year 	 1,411 

2 1980 - Year 	 2.501 

3 1981 - 4 months 	 734 

1980: 
4 January 90 
5 February 95 
6 March 194 

7 lstquettet 379 

8 April 121 
9 May 196 

10 June 324 

11 2nd quwter 643 

12 July 250 
13 August 218 
14 September 157 

15 3rd quarter 655 

16 October 345 
17 November 280 
18 December 190 

19 4th quarter 824 

1981: 
20 January 186 
21 February 150 
22March 225 

23 1st quarter 571 

24 April 163 
25 May 
28 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter S 
Note: Quarterly totals may include amOunts related to transactions not allocable to a particular month 

As ligi.tes are rounded, totals may not equal sum of conionent parts 



+ 557 AnnOe. 1979 

+ 872 Annèe, 1980 

- 459 4 mots. 1981 

1980 
+ 331 Janvier 
+ 299 Fevrier 

- 16 Mars 

+ 623 1 or trimestre 

- 7 Avrul 
+ 235 Maj 

+ 33 Juin 

+ 260 2e trimeslre 

+ 108 Juillet 
+ 2 AoUt 

+ 202 Septembre 

+ 303 3e trimestre 

- 36 Octobre 
- 114 Novembre 
- 155 Dècente 

-315 4etrimestre 

1981: 
- 	101 Janvier 
- 118 Fitvrier 
- 	161 Mars 

- 381 ler trimestre 

- 78 Avril 
Mar 
Juin 

2e trimestre 

Juallet 
AoUl 
Septembre 

3e trimestre 

Octobre 
Novembre 
Dcembre 

44 trimestre 

2.555 

4.410 

1.473 

274 
435 
454 

1.173 

281 
212 
303 

805 

314 
355 
300 

1.001 

499 
501 
413 

1.4.32 

331 
352 
439 

1,133 

340 
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TABLEAU S. Operations avec des non-residents cur des obligations canadlennes des actions ordinaires at pdvlloglèes 
on circulation 

Conon and preferred stocks 

Actions odinaires of priv$léglèes 

	

All non-residents 	 Residents of the United Stales 

Thus lea non-r8sidents 	 Residents des tats-Urus 
	

Période 

	

Sales 	Purchases 	 Net 	 Sales 	Purchases 
	 Net 

	

to 	 from 	salesf +) 	 to 	 from 	sales( +) 

	

Ventes 	 Achats 	Ventes 	Ventes 	Achats 
	

Ventes 
net*es( +) 

2 

4 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Note: Las lotaux 'tfT10strie4s pouvent comprenke des mc atants as rappodan a des operations q ui no sont pas propres a un mois denn4 
Los chefra Otant &rondis, II a totaux peuvent 10 pox 6lre Ogaux 4 Ia somme des l4ments. 

nettes( +) 

milbons of dollars - nsibons do dollars 

	

4.434 
	

4.074 	+ 360 	 3,112 

	

7.676 
	

6,672 	+ 1,004 	 5.282 

	

1614 
	

2,169 	 - 555 	 1,014 

	

861 
	

513 
	

+ 348 
	

605 

	

1,065 
	

732 
	

+ 333 
	

734 

	

658 
	

711 	 -53 
	

438 

	

2.607 
	

1,968 
	

+ 639 
	

1,795 

	

356 
	

387 	 - 31 
	

274 

	

565 
	

301 
	

+ 264 
	

447 

	

511 
	

422 
	

+89 
	

336 

	

I 441 
	

1.121 
	

+ 320 
	

1,066 

	

622 
	

529 
	

+93 
	

422 

	

510 
	

519 	 -9 
	

357 

	

697 
	 485 
	+ 212 
	

502 

	

1,858 
	

1.569 
	

+ 289 
	

MMI 

	

722 
	

668 
	

+54 
	

463 

	

830 
	

714 	 -84 
	

387 

	

405 
	

606 	 -201 
	

258 

	

1.770 
	

2,014 	 - 244 
	

1,117 

	

361 
	

475 	 - 114 
	

230 

	

380 
	

541 	 - 161 
	

234 

	

449 
	

623 	 - 174 
	

278 

	

1,204 
	

1,660 	 - 456 
	

752 

	

410 
	

508 	 - 98 
	

262 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 

Outstanding, New Issues, Retirements( 1) 

1980 

Type of issue 
Year 

II 	 Ill 	 IV 
Anntie 

No.  
millions of dollars - millions do dollars 

Trade In outstanding securities 

Commerce do valeurs mobilléres an clrculatiofl 

Bonds and debentures. 

Federal government: 
1 	Direct + 	116 + 172 + 271 + 469 + 1,028 
2 	Enterprises 's- 	5 - 	1 + 6 - + 10 

Provincial government: 
3Direct -2 +23 +23 +4 +48 
4 	Enterprises - + 14 + 16 + 8 + 38 

5 	Municipal government (including institutions) - - 6 - 3 - 10 - 19 

6 CorporatIons (excluding government enterprises) - 33 - 26 + 3 + 22 - 34 

7 Sub-total, bonds and debentures + 36 + 176 + 316 + 493 + 1,071 

8 Corrwnon and pretened stocks + 639 + 320 + 289 - 244 + 1,004 

9 	Total + 725 + 496 + 605 + 249 + 2,075 

New issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 103 + 89 + 105 + 93 JIO 
11 Enterprises + 326 + 210 + 255 + 50 + 841 

Provincial government: 
12Direct +98 +5 +57 +5 +165 
13 Enterprises + 283 + 386 + 116 + 493 + 1.278 

14 Municipal government (including institutions) + 45 + 16 + 66 + 106 + 233 

15 Corporations (excluding government enterprises) + 297 + 740 + 436 + 517 + 1.990 

16 Sub-total, bonds and debentures + 1,152 + 1,446 + 1.035 + 1,264 + 4,897 

17 Common and preferred stocks + 28 + 117 + 271 + 59 + 475 

18 Total + 1,130 + 1,563 + 1,306 + 1,323 + 5,372 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 59 - 72 - 45 - 88 - 264 
20 Enterprises - - 5 - - - 5 

Provincial government: 
21 Direct - 78 - 27 - 109 - 33 - 247 
22 Enterprises - 134 - 36 - 256 - 87 - 513 

23 Municipal government (including institutions) - 53 - 40 - 174 - 85 - 352 

24 Corporations (excluding government enterprises) - 83 - 159 - 70 - 261 - 573 

25 Sub-total, bonds and debentures - 407 - 339 - 654 - 554 - 1,954 

26 Common and prelerred stocks - 9 - 2 - 2 - 2 

27 Total - 416 - 341 - 656 - 556  

(1) 	A more con(rehensive presentation and analysis on Canada's capital movements in both long and shorl-tei'm forms will be found in the publicahon - 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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• 	TABLEAU 6. Operations avec des non-residents sur des velours mobuléres canadlennes 

En circulation, nouvelles Omissions, remboursements(1) 

1981 	 1 
Genre d'timission 

Year 
It 	 ill 	 rv 

Annes 

millions 04 dollars - millions de dollars 

Trad, in outstanding aecuritles 

Commerce de valeurs moblliores on circulation 

Obations: 

Administration fédérale: 
+ 284 Directes 

- 9 Entregrises 

Administrations prOvinciales: 
+ 10 Dáectes 

+ 6 Entreprises 

+ 2 Municipalitôs (y compris institutions) 

- 13 Socltiltis (saul lea entreprises publiques) 

+ 280 Total partial, obligations 

- 456 Actions ordinaires at pnvilegsees 

- 116 Total 

New issues - Nouv&Ies emissions 

Obligations 

Administration tOdtirale: 
+ 	118 Direcles 
+ 514 Entreprises 

Administrations provinciales: 
+ 356 Directes 
+ 152 Entreprises 

- Municipalités (y oorTçris institutions) 

+ 739 SociOtOs (saul las entrepnses publiques) 

+ 1,879 Total partial, obligations 

+ 55 Actions orclinaires at privilègiiles 

+ 1,934 Total 

Retirements - Remboursements 

Obligations: 

Aclininistration fôdèrale: 
- 64 Directes 19 
- 12 Entreprises 20 

Administrations provinciales: 
- 140 Directes 21 
- 99 Entrepnses 22 

- 25 Municipabtlis (y conipris institutions) 23 

- 194 Sociétés (saul lea entraprises publiques) 24 

- 534 Total partial, oblIgations 25 

- 2 Actions orclinawes at privdegiees 26 

- 536 Total 27 
. 	 1 	 I 	 I 	 I 

11 On trouvera une presentation et une analyse plus complete ties mouvements de cepitaux a long terme eta cOurt terme do Canada dens Ia publication - Estènalions 
trimestriefles de 19 balance canadenne des paiernents ,nlarnahofiaux (Catalogue 67-001). 

2 

3 
4 

5 

6 

7 

8 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada at tous las non-residents 

1980 	 1981 

	

Year 	 Year 
N 	lii 	IV 	 I 	II 	lit 	IV 

	

Année 	 Ann4e 

millions of dollars - millions cIa dollars 

Type of issue 

Payable In CanadIan dollars only 

Bonds and debentures: 
Fedarai government: 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
5 Municipal government (incluc5ig institutions) 
6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Common and preferred stocks 
9 Total 

Payable optionally or solely 
In foreIgn currency: 

Bonds and debentures: 
Federal government: 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 
14 Municipal government (including institutions) 

15 CorporatIons (excluding government enterprises) 
16 Sub-total, bonds and debentures 
17 Conwnon and preferred stocks 
18 Total 

10 

8 

6 
117 
28 

145 

89 

5 
10 

189 

293 
117 
410 

105 
84 

99 

133 

422 
24 

446 

93 

5 
22 

10 
130 

17 

147 

390 
84 

10 
139 

338 
962 
186 

1,148 

118 

10 

39 
167 
13 

180 

326 

98 
275 
45 

291 
1,035 

1,035 

210 

376 

16 

551 
1,153 

1153 

171 

57 
17 

65 

303 
613 
247 
860 

50 

471 

106 
507 

1,134 
42 

1,176 

757 

155 
1139 

232 
1,652 
3,935 

289 
4,224 

514 

356 
142 

700 
1,712 

42 
1754 

TABLE S. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Non-residents 

To all non-residents - A touS les non-residents 

1980 1981 
Item 

Year 	 Year 
I II Ill IV 	 I 	II 	Ill 	IV 

Annee 	 Anntie 
No. 

millions of dollars - millions de dollars 

1 Undeivered balance, beginning 01 period 432 54 504 425 	432 	94 
2 Offering of current period 774 1.896 956 933 	4,559 	2,456 

3 Sub-total 1,206 1,950 1,460 1,358 	4,991 	2,550 

4 
Deduct. 
Proceeds of offering of current period 774 1,392 625 907 	4.465 	1,855 

5 Proceeds of offering of prior periods 378 54 410 357 	432 	24 

6 Sub-total 1,152 1,446 1,035 1,264 	4,897 	1,879 

7 Undelivered balance, end of period 54 504 425 94 	94 	671 
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TABLEAU 7. Prodult de Is vente de nouvelles emissions de valeurs mobilléres canadiennes aux non-residents, 
selon Ia devise de patement 

Between Canada and the United States 

Entre le Canada et lee Etats-Un,s 

1980 	 1981 	 Genre d'én,jssion 

	

Year 	 Year 
Ill 	IV 	 I 	II 	Ill 	IV 

	

AnnOe 	 Annèe 

millions of dollars - millions de dollars 

Payable, an dollars canadians: 
Obtigahons: 
Administration fèditralo 

39 15 19 12 85 9 Directes 
- - - - - 

- Entreprises 
Administrations provinciates 

2 - Directes 
3 5 - 1 9 5 Entreprises 
- - - - - 

- Municipalites (y conris institutions) 
6 9 10 5 30 5 Sociètés (saul les entreprises publigues) 

48 30 29 19 126 19 Total partial, obligations 
13 71 7 3 94 7 Actions odinaires at pnvilegiees 
61 101 36 22 220 26 Total 

Payables au choix ou entlérement 
on devises etrangeres: 

Obligations: 
Administration lOderale: 

- - - - - 
- Directes 

290 - - 290 510 Entrepnses 
Administrations provinciales. 

- - Directes 

- 

275 
. - 

262 
- 

17 
- 

405 959 24 Entreprises 
45 - - 106 151 - Municipatltés (y con'ris institutions) 

204 122 303 232 861 155 SOCi8IéS (saul les entreprises pubuicpjes) 
814 384 320 743 2,261 689 Total partial, obligations 

- - 247 40 287 - Actions orcinaires et privitOgioes 
814 384 567 783 2,548 689 Total 

TABLEAU 8. Offres et Iivralsons de nouvelles emissions d'obligations canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1980 	 1981 
Detail 

	

Year 	 Year 
II 	Ill 	ri 	 II 	Ill 	IV 

	

Ambe 	 Annee 

	

- 	 rrwltions of dollars 	- millions de dollars 	 - 

360 54 94 323 360 94 Emissions 8 livrer an debut de periode 
556 454 578 533 2.121 1,167 Offres, pèriode en cours 
916 508 672 856 2,481 1,261 Total partial 

556 360 349 507 2.027 684 
Mona: 
Prockiits des olfres de to période 

en cours 
306 54 - 255 360 24 Prodoit ties allies des p8riodes 

antOrpeures 
862 414 349 762 2,387 708 Total partial 

54 94 323 94 94 553 Emissions 8 livrer on tin do penode 
is 

2 

3 
4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 

15 
16 
17 
18 

2 
3 

4 

5 

6 
7 
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TABLE 9. TransactIons in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

bus lea non-residents 

Transactions - Operations 	 Amount 
out- 

Item 	 Standing 

	

1980 	 1981 	 March 31 
1981 

	

Year 	 Year 	Solde 
II 	HI 	rv 	 I 	II 	Ill 	IV 	 impaye 

	

Annèe 	 Année 	31 mars 
1981 

No     
n'wllions of dollars - millions de dollars 

Government of Canada treasury bills 

1 Sales 1.827 2,833 2,485 1,604 8,749 1,482 
2 Purchases(2) 1,462 2,621 2,245 1,696 8,224 1,440 

3 Net + 165 + 212 + 240 - 92 + 525 + 42 1,157 

Commercial paper:(3) 
4 Sales 618 597 491 482 2,188 480 
5 Purchases(2) 442 653 539 608 2,242 388 

6 Net +176 -56 -48 -126 -54 +92 361 

Finance company paper: 
7 Sales 1,575 1.913 864 943 5,295 1.296 
8 Purchases(2) 1,297 2,193 916 1,082 5,488 1,222 

9 Net + 278 - 280 - 52 - 139 - 193 + 74 

Other Canadian short-term paper: 
Other government (inctudeig government 

enterprises): 

10 Sales 196 303 207 385 1,091 300 
11 Purchases(2) 156 164 288 260 868 170 

12 Net + 40 + 139 - 81 + 125 + 223 + 130 690 

Banks 
13 Sales 103 208 80 79 470 131 
14 Purchases(2) 184 121 135 75 515 90 

15 Net - 81 + 87 - 55 + 4 - 45 + 41 97 

Other financial corporations: 
16 Sales 3,826 4,190 3,132 3,800 14.948 4,990 
17 Purchases(2) 3.272 3,903 3,528 3,671 14.374 4,605 

18 Net + 544 + 287 - 396 + 129 + 574 + 385 2.027 

Total, other short-term paper: 
19 Sales 4,125 4,701 3,419 4,264 16,509 5,421 
20 Purchases(2) 3.612 4,168 3,951 4,006 15,757 4,865 

21 Net + 513 + 513 - 532 + 258 + 752 + 556 2.814 

Total: 
22 Sales 7,945 10,044 7.259 7,493 32,741 8.679 
23 Purchases(2) 6,813 9,655 7,651 7,592 31,711 7,915 

24 Net + 1,132 + 389 - 392 - 99 + 1,030 + 764 1 1 1 1 1 	5 	ki 

(1) A more comprehensive pesentation and analysis on Canada's capital movements in both tong and short-term forms will be found in the publication - Qua': 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 

(2) Including maturities 
(3) Including bankers acceptances. 

S 
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TABLEAU 9. Operations sur certains effete du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - OpOratlons 

Detail 
1980 1981 

Year Year 
I II Ill IV I II Ill IV 

Annèe Annèe 

millions of dollars - millions de dollars 

Boos du trésor dij Gouvernement dii 
Canada: 

946 1,449 1043 852 4,290 723 Ventes 
921 1,260 1.043 879 4,103 581 Achats(2) 2 

+ 25 + 189 - - 27 + 187 + 142 Net 3 

Effets de corwne.-ce cenarIiens(3): 
602 483 428 454 1,967 433 Ventes 4 
428 541 488 556 2.013 370 Achats(2) 5 

+ 174 - 58 - 60 - 102 - 46 + 63 Net 6 

Etfets des sociètés do tinancernent: 
1.553 1881 830 921 5.185 1,259 Verites 7 
1.297 2,158 889 1.064 5.408 1.181 Achats(2) 8 

5 - 	256 - 277 - 59 - 	143 - 223 + 78 Net 9 

Autre papier canadien a court terme: 
Autres administrations publiques 

(y compris les entreprises 
publiques): 

89 288 176 316 869 299 Venles 10 
90 81 256 242 669 116 Achats(2) 11 

-1 +207 -80 +74 +200 +183 Net 12 

81 169 60 45 355 122 Ventes 13 
144 109 101 64 418 67 Achats(2) 14 

- 63 + 60 - 41 - 19 - 63 + 55 Net 15 

Autres soci6tes do financemeni 
3,773 3,932 2,636 3,669 14,210 4,788 Ventes 16 
3,199 3,734 3,277 3,462 13,672 4,455 Achats)2) 17 

+ 574 + 198 - 441 + 207 + 538 + 333 Net 18 

Total, autre papier a courl terme 
3,943 4,389 3.072 4,030 15,434 5.209 Ventes 19 
3.433 3.924 3.634 3.768 14.759 4.638 Athats(2) 20 

+ 510 + 465 - 562 + 262 + 675 + 571 Net 21 

Total: 
7,044 8,202 5,373 6.257 26,876 7.624 Ventes 22 
6,079 7,883 6,054 6.267 26,283 6,770 Achats)2) 23 

+ 965 + 319 - 681 - 10 - 593 + 854 Net 24 

(1) 	On trouvera une presentation et une analyse plus complete des mouvernents do capitaux a long terme et a court terme du Canada dons Is publication - Estimations 
,*nestrielles do Ia balance canadienne dos paiements ,nternatlonaux (Catalogue 67-001). 

2) 	Ycomprisamorlissement. 
(3) 	V colyipris les. accoptations bencaires. 
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TABLE 10. selected Capital Market Statistics 

Stock - Selected cepitel market ylekis 

Cours des actions Certains rendements du merché des capilaux 

Canada  
United States Lang-term 

Etats-linis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials of Canada government 

Period Exchange ConWosite average average average 
ConWosite 500 (1) (2) (3) 

300 1941-43-10 
1975-1000 

kdce kdce Moyenne des Moyenne du Moyenne du 
conosite conwosite valeurs gouvernement gouvernernant 

300 500 industrielles du Canada des Etats-Unis 
de Ia cia canacennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975-1.000 1941-43=10 

No.  

1979: 
I January 1,355.43 99.93 10.45 9.82 8.43 
2 February 1.38536 96.28 10.52 9.97 8.43 
3 March 1,466.37 101.59 10.46 9.91 8.45 
4 April 1,484.31 101.76 10.30 9.66 8.44 
5 May 1,519.67 9908 10.29 9.68 8.55 
6 June 1,618.41 102.91 10.34 9.73 832 
7 July 1,558.10 103.81 10.52 9.84 
8 August 1,695.30 109.32 10.85 10.15 
9 September 1,751,89 109.32 11.09 10.38 

10 October 1,579.27 101.82 11.97 11.16 
11 November 1,699.62 106.16 11,72 10.94 
12 December 1,813.17 107.94 1207, 11.32 

1980: 
13 January 2,027.70 114.16 12.80 1213 10.03 
14 February 2,192.58 113.66 13.35 1291 11.55 
15 March 1,797,58 102.09 13.89 13.45 11.67 
16 April 1,869.93 106.29 12.84 12.01 1083 
17 May 1,971.73 111.24 12.29 11.42 9.82 
15 June 2,061.35 114.24 1215 11.29 940 
19 July 2,197.38 121.67 13.19 1232 983 
20 August 2,218.01 122.38 13.35 12.40 10.53 
21 Septenller 2,260.04 125.46 13.74 1298 10.94 
22 October 2,240.15 127.47 13.95 1122 1120 
23 November 2,402.23 140.52 13.72 13.01 11.83 
24 December 2,268.70 135.76 13.62 12.67 11.89 

1981; 
25 January 2226.66 129.55 13.84 12.96 11.65 
26 February 2179.52 131.27 14.34 13.38 12.23 
27 March 2,333.08 136.00 14.41 13.48 12.15 
28 April 2,306.43 132.81 1603 15.07 12.62 
29 May 
30 June 
31 July 
32 August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Average term to maturity about 20 years Mcleod. Young. Weir and Corrany Limited 
(2) Mid-market closing prices for last Wednesday of tirect issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. Acusted to 365'day true yield basis from 360-day basis 

(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wecesday. Aclusted  to 365-day true yiCk: bds:S frorTi 350 cOt fIW,,(--)( jn! - 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indnated. 

S 
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TABLEAU 10 Certaines statistiques du marché des capitaux 

Selected capital market yields FOrward 
premium( +) 

CerLiuls rendements du marchO des capitaux Or 
dacount(-) 

Uniled-States 
Short-term dollar 

in Canada 
Court terme 90-days 

(8) 

Frnance Commercial Treasury bills Déport( +) 
company paper 90-days ou 

paw 90-y5 repoll(-) 
90-days a (ernie du Période 

dollar 
Effets des Effets Boris do trésor Etats-Unis 

sociètès do de commerce a 90 jours a 90 jours 
financement è 90 (ours au Canada 

a 90 jours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1979: 
11.10 10.40 1085 9.68 1044 0.57 Janvier 
10.99 10.37 10.82 9.82 10.69 0.00 FOvrier 
11.31 10.16 10.92 9.87 10.75 0.42 Mars 
11.20 9.99 1082 9.49 10.63 0.60 Avril 4 
11.15 10.33 10.84 9.90 10.50 0.42 Mai 
1115 10.05 1078 9.13 10.75 0.21 Juin 
11 55 10.40 11.24 9.85 10.94 0.31 Juillet 
11 85 11.36 11.45 10.06 12,38 - 0.35 Aoirjt 
1200 12.18 11.64 10.39 12.56 - 0.69 Septembre 
1465 14.91 13.61 13.56 15,50 - 	1.50 Oclobre 10 
1373 13.10 13.62 11.49 13.69 - 0.38 Novembre 11 
1420 13.97 13.66 12.63 15.00 - 0.62 Décembre 12 

1960 
13.95 13.68 13.50 12.59 14,31 - 0.63 Janvior 13 
13.95 1559 13.55 14.39 16.94 - 3.00 Fèvrier 14 
15.25 1793 15.24 1749 18.94 -3.99 Mars 15 
15,45 13.02 15.15 11.25 14.19 0.85 Avril 18 
12.00 8.30 11.58 7.94 9.88 1.61 Mal 17 
11.50 8.30 10.38 7.19 9.25 2.04 Juin 18 
10.60 8.85 1006 8.51 9.63 0.77 Juillet 19 
10.65 10,68 10.49 10.43 11 75 - 	1.29 AoUt 20 
1090 11.51 10.95 10.90 12.06 - 	1.29 Septentire 21 
12,35 14.01 11.91 12.90 15.25 - 2.76 Octobre 22 
13.50 17.32 13.70 15.13 17.81 - 3.96 F.lovembre 23 
1715 1722 17.01 14.61 17.88 - 0.75 Decemtire 24 

1981: 
17.25 1720 16.86 16.03 18.501' - 0.88 Janvier 25 
17.15 15.49 1683 1483 16.69 0.44 FOvrier 28 
17.00 13.99 16.44 1270 14.75 1.85 Mars 27 
17.50 16.15 17.35 16.43 16.63 0.27 Avril 28 

Mai 29 
Juin 30 
Juillel 31 
AoUt 32 
Septembre 33 
Octobre 34 
Novembre 35 
Décembre 36 

(1) Dernier jour ouvrable ce.j mois Echeance moyenne do 20 arts environ. Mdeod. Young. Weir and Company Limited. 
(2) PrOs do cloture do marthè pour to decnier mercreca do moOs des eimssions directes variant a èchéance ou rentioursables dana 10 arts on plus. 
(3) Moyenne quottcenne do Is semaAne précédenta dos 4missions venant it échOance on remboursabtes dens 10 ens on plus. United States FeraI Reserve 

(4) Dernier mercredi do mois. 

S 	
(5) Demier mercredi do moOs. Austement sur (a base dun rendement reel do 365 jours a partir d'ufl escompte de 360 (ours. 
(6) Moyenne des olives to jeudi suivant to dernier rnercredi do moOs. 
(7) Moyenne dos olives to kinui suivant immeooaternent to dernier mercredi do moOs. Austernent s&s Ia base dun rendement r8el do 365 (ours a parlir dun e000mpte 

do 360 (ours. 
(8) Reridement anfluel. uemler mercrea on mois. 
Source: Banque do Canada, sauf irdcation coritraire. 
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