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Nota 

On peut se procurer cette publication, ainsi que toutes k 
publications du gouvernement du Canada, auprès des agent' 
autorisés locaux, dans les librairies ordinaires ou par Ia posl 

Les commandes par la poste devront parvenir a Ventes et 
services de publications, Statistique Canada, Ottawa, 
K IA 0V7, ou a lmpnmerie et edition, Approvisionnements et 
Services Canada, Ottawa, K1A 0S9. 

Toutes demandes de renseignements sur Ia présente publi-
cation doivent étre adressdes a: 

Division de la balance des paiements, 

Statistique Canada, Ottawa, K1A 0Z8 (téléphone: 996-2545) 
ou a un bureau local des Services consultatifs situé aux en-
droits suivants: 

Note 

This and other government publications may be 
purchased from local authorized agents and other 
community bookstores or by mail order. 

Mail orders should be sent to Publication Sales and 
Services, Statistics Canada, Ottawa, KIA 0V7, or to 
Publishing Centre, Supply and Services Canada, 
Ottawa, K1A 0S9. 

Inquiries about this publication should be addressed 
to: 

Balance of Payments Division, 

Statistics Canada, Ottawa, K1A 0Z8 (telephone: 
996-2545) or to a local Advisory Services office: 

St. John's (Nfld.) (7374073) St. John's (T.-N.) (7374073) 
Halifax (426-5331) Halifax (426-5331) 
Montréal (283-5725) Montréal (283-5725) 
Ottawa (992-4734) Ottawa (9924734) 
Toronto (966.6586) Toronto (966-6586) 
Winnipeg (9494020) Winnipeg (9494020) 
Regina (359-5405) Regina (359-5405) 
Edmonton (420-3027) Edmonton (420-30' 
Vancouver (666-3695) Vancouver (666-36 

On peut obtenii une C 	L1Itft 	i. iuic J 	ft 
service regional d'information sLitistique de Ia N.ouve1Ie-
Ecosse, du Nouveau-Brunswick et de l'lle-du-Prince-Edouard 
en composant 1-800-565-7192. En Saskatchewan, on peut 
communiquer avec le bureau regional de Regina en compo-
sant 1(112)800-667-3524, et en Alberta, avec le bureau 
d'Edmonton au numéro 1-800-222.6400. 

Toll-free access to the regional statistical inforina-
tion service is provided in Nova Scotia, New Brunswick, 
and Prince Edward Island by telephoning 1-800-565-
7192. Throughout Saskatchewan, the Regina office 
can be reached by dialing 1(112)800.667-3524, and 
throughout Alberta, the Edmonton office can be 
reached by dialing 1 -800-222-6400. 
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Symbols 
	 Signes conventionnels 

The following symbols are used in this Statistics 
Canada publication: 

• . figures not available. 
• . figures not appropriate or not applicable. 
- nil or, in this publication less than half unit ex 

pressed. 
P preliminary figures. 
r revised figures. 
x confidential to meet secrecy requirements of the 

Statistics Act. 
* new series not strictly comparable with earlier 

years. 

Voici la signification des signes suivants utilisés dans 
cette publication de Statist ique Canada: 

• . nombres indisponibles. 
• . n'ayant pas lieu de figurer. 
- néant ou, dans Ia présente publication, inférieur a Ia 

moitié de l'unité exprimée. 
P nombres provisoires. 

nombres rectiflés. 
x confidentiel en vertu des dispositions de Ia Loi sur Ia 

statistique relatives au secret. 
* série nouvelle ne pouvant étre comparée directement 

a celles des années antérieures. 
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Figure I 

International Transactions in Outstanding Canadian and Foreign Securities 
Operations Internationales sur valeurs mobilières canadiennes et etrangéres en circulation 
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SUMMARY, MAY 1981 
	

SOMMAIRE, MAI 1981 

Les operations avec des non-residents sur des valeurs rnobi-
lières canadiennes et étrangères en circulation ont engendré une 
sortie netle de $42 millions en mai, contre $91 millions en avril. 
Le volume des échanges s'est amplifié de 4% par rapport au 
mois précédent, l'augmentation de 32 9/6 des operations sur 
valeurs mobilières canadiennes ayant été partiellement annulée 
par une diminution de 23% de celles sur valeurs mobilières 
étrangères. 

Le commerce des valeurs mobilières canadiennes en cours 
s'est soldé par une entrée nette de $81 millions, Ia premiere 
entrée mensuelle enregistree depuis janvier dernier. Ce revire-
ment par rapport au mois precedent est attribuable en totalité aux 
èchanges d'obligations, qui ont engendre une entrée nette do 
$227 millions, c'est-à-dire beaucoup plus que le mois précédent 
($72 millions). Encore une tois les non-residents ont rbféré les 
obligations du gouvernement du Canada comme moyen de 
placement obligataire. Les operations sur actions ont donné lieu 
a une sortie nette do $146 millions, ce qui marque Ia poursuite 
do Ia tendance observée mensuellement depths novembre 
1980. 

Les operations sur valeurs mobilières étrangères se sont 
traduites par une sortie nette de $123 millions en mai, Ia 
septieme sortie mensuelle consecutive. Le commerce des ac-
tions américaines a encore une fois rendu compte do Ia plus 
grande partie du mouvement, malgré une baisse do 25% du 
volume des echanges pour ce type do valeur mobiliére. Los 
échanges d'obligations etrangéres so sont soldés par une entrée 
nette do $19 millions en mal. 

Transactions with non-residents in outstanding Cana-
dian and foreign securities produced a net capital outflow 
of $42 million in May, down from $91 million in April. 
Gross trading increased by 4% over the previous month 
as a 320/6 jump in Canadian securities trading was 
partially offset by a contraction of 23% in foreign security 
dealings. 

Trading in outstanding Canadian securities resulted in 
a net capital inflow of $81 million, the first net monthly 
inflow since January of this year. The swing from the 
previous month was totally attributable to debt trading, 
which produced a net capital inflow of $227 million, up 
sharply from $72 million in April. Government of Canada 
bonds remained the preferred vehicle for debt investment 
by non-residents. Equity trading resulted in a net outflow 
of $146 million, continuing the trend of net monthly 
outflows started in November 1980. 

Trading in foreign securities produced a net capital 
outflow of $123 million in May, the seventh consecutive 
monthly net capital outflow. The bulk of the outflow 
continued to be concentrated in United States equities, in 
spite of a decline by 25% in the gross trading activity in 
this class of securities. Trading of foreign debt instru- 

. 

	 ments produced a $19 million net inflow in May. 
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1980: 
4 January 951 
5 February 1,160 
6March 853 

7 1st quarter 2.966 

8 April 476 
9 May 760 

lOJune 834 

11 2nd quarter 2.083 

12 July 872 
13 August 728 
14 September 854 

15 3rd quarter 2.514 

16 October 1,067 
17 November 909 
18 December 595 

19 4th quarter 2.594 

1981: 
20 January 547 
21 February 530 
22 March 674 

23 1st quarter 1,775 

24 AprIl 573 
25 May 816 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter [1 
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301 
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271 
281 
348 
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4.39 

547 
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474 
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353 
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480 
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372 
446 

- 17 
- 111 
- 173 

-335 
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-109 
-132 

-336 

- 75 
-7 

-6- 

TABLE 1. TransactIons in Outstanding Canadian Securities with Non-residents 

All non-residents 	 Residents of the United States 

bus les non-residents 	 Residents des Etats-Unis 

Purchases 
from 

Achats 

2,842 

5.000 

2.073 

Period 

Sales to 

Ventes 

1 1979 - Year 	 5.845 

2 1980 - Year 	 10177 

3 1981 - 5 months 	 1 	3.165 

Purchases Net Sales to 
from sales(+) 

Achats Verttes Ventes 
nettes( +) 

imllions of dollars - millions do dollars 

5,009 + 836 3.430 

8,102 + 2,075 6,035 

3.286 - 121 1,656 

Net 
sales( +) 

Ventes 
nettes( +) 

+588 

+ 1,035 

417 

Note; Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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+ 10 
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+4 
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+7 

-7 
+ 48 

165 
207 
156 
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104 
111 

357 

169 
145 
79 

395 

75 
83 
98 

256 

103 
137 

139 
171 
137 

449 

59 
56 
80 

195 

137 
99 

111 
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94 
116 
112 

324 

83 
117 
109 
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99 
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- 10 
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TABLEAU 1. Oérations avec des non-residents sur des valeurs mobiliOres canadiennes an circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du RBsidents d'Europe Tous les autres 
Royaume-Uns continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Venles Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) netles(+) 

rTllOns of dollars - nhllions de dollars 

860 859 + 1 865 977 - 112 690 331 + 359 Annee, 1979 

1,320 1,140 + 180 1,528 1,316 + 212 1,294 646 + 648 AnnQe, 1980 

499 452 + 47 497 600 - 103 513 161 + 352 5 mois. 1981 

1980 

2 

3 

. 

115 
124 
95 

334 

51 
go 

125 

267 

133 
67 
97 

297 

151 
169 
99 

421 

110 
74 

100 

285 

89 
126 

Nota. 
Les 

- 15 Janvier 
- 36 Fèvrier 

+ 31 Mars 

- 19 len trirnestre 

- Avnl 
+ 8 Mai 

+ 40 Juin 

+ 48 2e tnirnestre 

+ 111 Juillet 
+ 43 Aoiit 
+ 78 Septembre 

+ 232 3e trimestre 

+ 191 Oclotxe 
+ 116 Novembre 
+ 82 Décembre 

+ 387 40 tnimestre 

1981 
+ 59 Janvier 
+ 65 Fèvrier 
+ 89 Mars 

+ 207 len trirneslre 

+ 52 Avrii 
+ 93 Mw 

Juin 

2e trimostre 

Juillet 
AoUt 
Septembne 

3e trirnestre 

Octobre 
Novembre 
Décembre 

4e trumestre 

nt pas pnopres a Un ITS donne 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 



Purchases Net Sales to 
from sales(+) 

Achats Ventes Ventes 
nettes( +) 

rrillions of dollars - millions de dollars 

3,461 - 290 2,904 

6,086 + 45 5,719 

2,954 - 492 2.289 

Purchases 
from 

Achats 

3,194 

5,677 

2,785 

Net 
sales( +) 

Ventes 
nettas( +) 

-290 

+ 42 

- 496 

427 
556 
490 

1,578 

286 
245 
363 

955 

441 
466 
426 

1,538 

542 
667 
587 

2,015 

538 
514 
615 

1,820 

600 
535 

+9 
-2 
-2 

+3 

+ 
+2 

+ 13 

+ 16 

+2 

+4 

+4 

+5 
- 121 
- 10 

-20 

- 10 
- 6: 

- 31 

- 51 
- 12: 

493 
485 
433 

1,500 

265 
251 
477 

1,047 

433 
418 
431 

1,461 

560 
513 
466 

1.712 

399 
376 
511 

1,398 

515 
376 

387 
519 
463 

1.458 

266 
223 
342 

888 

413 
431 
395 

1,431 

508 
637 
555 

1,900 

499 
489 
587 

1,719 

564 
501 

+ 106 
- 340 
-30 

+ 42 

+ 28 
+ 135 

* 159 

+ 36 

+ 30 

+52 
- 124 
- 89 

-188 

-100 
- 113 
- 76 

-321 

- 49 
- 125 

-8- 

TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents 	 Residents of the United States 
	

. 

Tous les non-residents 	 Residents des Etals-Unis 

Sales to 

Ventes 

1 1979 - Year 3,171 

2 1980 - Year 6.131 

3 1981 - 5 months 2.462 

1980: 
4 January 519 
5 February 528 
6 March 464 

7 1st quarter 1,617 

8 April 292 
9 May 271 

10 June 497 

11 2nd quarter 1,121 

12 July 462 
13 August 458 
14 September 467 

15 3rd quarter 1.578 

16 October 598 
17 November 547 
18 December 487 

19 4th quarter 1.815 

1981: 
20 January 425 
21 February 413 
22 March 553 

23 1st quarter 1.510 

24 AprIl 541 
25 May 412 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 
. 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts 
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16 
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33 

9 
7 
9 

24 

12 
24 
10 

47 

16 
10 
6 

32 

4 
10 

7 

21 

12 
12 

8 
10 
9 

27 

6 
12 
8 

25 

8 
13 
8 

30 

10 
9 
B 

21 

7 
6 
6 

20 

9 
13 

5 
15 
8 

43 

4 
5 
4 

18 

9 
8 
9 

38 

9 
10 
9 

46 

10 
5 
6 

28 

6 
10 

-5 
+5 

-1 

+4 
+1 
-2 

+5 

-1 
-2 

+4 

-1 
+1 
-6 

- 15 

-1 
-1 

-2 

-3 
-5 

12 
16 
10 

41 

10 
7 
9 

27 

9 
10 
13 

32 

14 
13 
12 

41 

12 
23 
30 

65 

11 
19 

27 
12 
11 

49 

10 
5 
9 

24 

11 
14 
14 

39 

15 
11 
15 

43 

22 
14 
16 

53 

21 
11 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilléres étrangeres en circulation 

flesidents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

bus las aulres 
non-residents 

ériode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Verites Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

nsiuioos of dollars - rhellons ne dollars 

74 	82 - 8 64 	85 	- 21 129 100 + 29 Annee, 1979 

136 	109 + 27 134 	145 	-11 142 155 -13 Ann6e, 1980 

46 	42 + 4 33 	43 	- 10 94 84 + 10 5 mois, 1981 

2 

3 

+1 5' 
+6 10 
-1 13 

+6 43 

+3 8 
-5 6 

+1 2 

-1 23 

+4 8 
+11 6 
+2 13 

+ 17 38 

+6 8 
+1 11 
-2 3 

+5 31 

-3 10 
+4 4 
+1 5 

+1 26 

+3 3 
-1 5 

1980 
- 15 Janvier 
+ 4 Fêvrier 

- Mars 

- 8 ler trimestre 

- AvnI 
+ 2 Mal 

- Juin 

+ 3 2e trimestre 

- 2 Juillet 
- 4 AoUt 
- 1 Septembre 

- 7 3e trimestre 

- 1 Oclobre 
+ 2 Noventwe 
- 3 Decembre 

- 2 4e trimestre 

1981 
- 10 Janv,ec 
+ 9 Fèvner 

+ 14 Mars 

+ 12 lectrNnestre 

- 10 Avril 
+ 8 Man 

Juin 

2e trimeslre 

Juillet 
AoUt 
Septembre 

3e trimestre 

Octotxe 
Novernbre 
Dècembre 

45 trimestre 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Nota: Les totaux trimestriefs peuvent cornprendre s montants Se rpor1anI a des opèral Ions qul no s nt pas propres a un mois donne 
Los chiffres ètant anondis, les totaus pet vent ne pas Otre egaux Ia somme des élemenl S. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

May 1981 

All non-residents Residents of the United Stales 

bus las non-residents Residents des Etats-Unis 

Type of issue 

Sales to Purchases Net Sales to Purchases Net 
from sales( +) from saies( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No 
nilions of dollars - millions de dollars 

1 Grand total, Canadian and 1,228 1270 - 42 815 947 - 132 
foreign securities 

2 Canadian securities, total 816 735 + 81 439 446 - 7 

3 Bonds and debentures 289 62 + 227 109 27 + 82 
4 Common and preferred stock 527 673 - 146 330 419 - 89 

5 Forelan securitIes, total 412 535 - 123 376 501 - 125 

United States issues: 

6 Bonds and debentures 37 22 
7 Common and preferred stock 357 497 

Other foreign issues: 

8 Bonds and debentures 5 1 
9 Common and preferred stock 13 15 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federai government: 

10 Direct 230 33 
II Enterprises 3 - 

Provincial government: 

12 Direct 22 11 
13 Enterprises 9 9 

14 Munical - - 
15 Corporations (excluding goverrvrient 25 9 

enterprises) 

United States issues: 

16 Government 31 13 
17 Other 6 9 

Note: As figures are rounded, totals may not equal sum of component parts 

	

-4- 15 	 37 	 22 	 I: 

	

-140 	 339 	 478 	 -139 

	

+4 	 - 	 - 	 - 

	

-2 	 - 	 1 	 -1 

	

+197 	 76 	 10 	 +66 

	

+3 	 3 	 - 	 +3 

	

+11 	 16 	 10 	 +6 

	

- 	 6 	 5 	 +1 

	

+ 16 	1 	 81 	 21 	 +6 

	

+18 	 31 	 13 	 +18 

	

-3 	 6 	 9 	 -3 
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-3 

+1 
-3 
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4 
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6 

4 

+ 18 

+1 
-1 

+1 

89 

4 
2 

2 16 

2 

5 

+ 29 1 20 

2 

45 

15 

51 

-1 

+ 10 

- 11 

TABLEAU 3. OperatIons avec des non-residents sur des valeurs mobilléres on circulation 

Mai1981 

Residents of the 
United Kingdom 

R88idents do 
Royeurne-lJnI 

Residents of 
Continental Europe 

R89idents dturope 
continentale 

All other 
non-residents 

Toes las autres 
non-residents 

Genre clémission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Vertes Achats Ventes Venles Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 

niflions of dollars - ITWHIOflS de dollars 

138 91 + 47 142 	200 	- 58 133 32 + 101 Total génoill, v.leurs mobllléres 1 
can.dlennes Cl etrangéres. 

126 78 + 48 137 	190 	- 53 114 21 + 93 Vuleur, canadlennes, total 2 

62 24 +38 23 	 4 	+19 95 7 +88Obuigations 3 
64 54 + 10 114 	186 	- 72 19 14 + 5 Actions ordelaires St pnvileees 4 

12 13 - 1 5 	10 	- 5 19 11 + 6 VIleurs étrangéres, total 5 

Emissions des Etats-Unis: 

- Obns 6 
+ 	I Actions orcinaires et pnvllégiées 7 

Aulres emissions etrangeres: 

+3Obllgations B 
+ 4 Actions ordinaires at pnvile9ees 9 

Analyse des obligations 

Emissions canediennes: 

Administration federate: 

+ 54 Directes 10 
- EntrepriSes 11 

Administrations provinctales: 

+ 4 Otrectes 12 
- Entrepnses 13 

- Municlpalités 14 
- 	I Soclétés (saul los entrepnses 15 

publiques) 

Emissions des Etats-Unis: 

- Gouvernement 16 
- Autros 17 1 	. i i 	'I 	'I 	=1 	'I 	'I 

Note: I 	uitfres Otant arrondis, los totaux peuvent no pas Otre egaux a Ia somme des élOments 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - May 31, 1981 

API non-residents Residents of the United States 

Tous les non-residents Residents des Etats-Unis 

Type of issue 

Sales to Purchases Net Sales to 	Purchases 	 Net 
from saJes( +) from 	sales( +) 

Ventes Achats Ventes Venles 	Achats 	 Ventes 
nettes(+) nettesl+) 

No, 
millions of dollars - nallions de dollars 

1 Grand total, Canadian and 5,627 6,240 - 613 3,945 4,858 - 913 
foreign securities 

2 Canadian securities, total 3,165 3,286 - 121 1656 2,073 - 417 

3 Bonds and debentures 1,023 444 + 579 311 181 + 	130 
4 Common and preferred stock 2.142 2.842 - 700 1.345 1.892 - 547 

5 Foreign securities, total 2,462 2,954 - 492 2,289 2,785 - 496 

United States issues: 

6 Bonds and debentures 146 154 - 8 141 149 
7 Corrwnon and preferred stock 2,264 2.725 - 481 2.146 2.631 

Other foreign issues: 

8 Bonds and debentures 15 4 + 11 - I - 	1 
9 Common and preferred stock 37 71 - 34 2 4 - 2 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 777 233 + 544 165 77 + 88 
71 Enterprises 10 15 - 5 7 12 - 5 

Provincial government: 

12 Direct 86 58 + 28 65 45 ± 20 
13 EntrepnSeS 36 31 + 5 24 14 + 10 

14Municipal 8 5 +3 2 2 - 
15 Corporations (excluding government 106 102 + 4 48 31 + 17 

enterpnses) 

United States issues: 

16 Government 115 104 + 11 114 104 + 10 
17 Other 31 50 - 19 27 45 - 18 

Note: As figures are rounded, totals may not equal sum of component parts 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobillères an circulation 

Depuis le debut de iannée - 31 mal, 1981 

Residents of the 	 Residents of 	 All other 
Urated Kingdom 	 Continental Europe 	 non-residents 

	

Residents do 	 Residents d'Europe 	 Tous los autres 

	

Royaume-Unl 	 continentals 	 non-residents 
Genre dlirnission 

	

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sates( +) 	 to 	from 	sales( +) 	 to 	from 	salos( +) 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 

millions of dollars - millions do dollars 

545 494 + 51 530 643 - 113 607 245 + 362 Total general, vileurs moblllOre. 1 
canadiennes at étrangOres. 

499 452 + 47 497 600 - 103 513 161 + 352 Valours canadlennes, total 2 

239 183 + 56 70 25 + 45 403 55 + 348 Obligations 3 
260 269 - 9 427 575 - 148 110 106 + 4 Actions ordenaires of pnvilegiees 4 

46 42 + 4 33 43 - 10 94 U -f 	10 Valour. Ctranoèr.s total 5 

• 
29 24 + 5 28 32 -4 61 38 

4 1 +3 1 - +1 10 2 
12 12 - 1 11 -10 22 44 

181 105 + 76 56 13 + 43 375 38 
1 2 -1 1 - +1 1 1 

5 6 -1 1 1 - 15 6 
5 11 -6 2 2 - 5 4 

3 2 +1 - - - 3 1 
44 57 -13 10 9 +1 4 5 

- 	 - 	 1 	 - 	+1 	 - 
1 	 5 	-4 	 2 	 - 	+ 2 	 1 

Nota: Les chiffres litant arro4ds, las totaux peuvent no pas ètre agaux a Ia somme des elements 

Emissions des Etats-Unis: 

+ 	1 Obligations 6 
+ 23 ActiOns ordenaires at 7 

privaIeees 

Autras emissions ètrangOres 

+ 8 Obligations 8 
- 22 Actions ordinaires of privilOees 9 

Analyse des oblIgatIons 

Emissions canennes: 

Amninistration fOdér ale: 

+ 337 Directes 10 
- Entreprises: 11 

Administrations provinciales: 

+ 9 D,rectes 12 
+ 1 Entrepnses 13 

+ 2 Municipalitès 14 
- 	1 Socilitès (saul lea entreprises 15 

publiques) 

Emissions des Etats-Unis: 

- Gouvernement 16 + 1 Aulres 17 
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TABLE 5. TransactIons in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

Obhgations 

All non-residents Residents of the United States 

Period Tous les non-residents Rôsidents des Etats-Unis 

Sales to Purchases Net Sales to 	Purchases 	 Net 
from sales( +) from 	sales( +) 

Ventes Achats Verrtes Ventes 	 Achats 	 Ventes 
nettes( +) nettes( +) 

No.  
millions of dollars - rTiIlions de dollars 

1 1979 - Year 1411 935 + 476 318 287 + 31 

2 1980 - Year 2.501 1430 + 	1,071 753 590 + 163 

3 1981 - 5 months 1,023 444 + 579 311 181 + 130 

1980: 
4 January 90 83 + 7 34 24 + 10 
5 February 95 132 - 37 39 63 - 24 
6 March 194 79 + 	115 49 30 + 19 

7 1st quarter 379 293 + 86 122 118 + 5 

8 April 121 70 + 51 67 18 + 49 
9 May 196 157 + 39 63 22 + 	41 

10 June 324 241 + 83 67 31 4 	:1 

11 2nd quarter 643 467 + 176 198 71 + 	i:' 

12 July 250 106 + 144 48 42 
13 August 218 96 + 122 133 65 
14 September 157 111 + 46 43 69 - 26 

15 3rd quarter 655 339 + 316 255 204 + 51 

16 October 345 79 + 266 67 48 + 19 
17 November 280 113 + 167 58 55 + 3 
18 December 190 106 + 84 43 61 - 18 

19 4th quarter 824 331 + 493 177 197 - 20 

1981: 
20 January 186 60 + 126 41 22 + 19 
21 February 150 101 + 49 47 38 + 9 
22 March 225 108 + 	117 70 41 + 29 

23 1st quarter 571 291 + 280 168 123 + 45 

24 April 163 91 + 72 35 32 + 3 
25 May 289 62 + 227 109 27 + 82 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As tigures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non-residents cur des obligations canadiennes des actions ordinaires at prlvileglOes 
en circulation 

Common and preferred stocks 

Actions ordinaires et privilegiOes 

All non-residents Residents of the United States 

Tous lea non-residents Residents des Etats-unis 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
netles(+) neltes(+) 

milkons of dollars - millions do dollars 

4,074 + 360 3,112 2,555 + 557 AnnOe, 1979 

6,672 + 1,004 5,282 4,410 + 872 Annee. 1980 

2.842 - 700 1,345 1,892 - 547 5 mois, 1981 

4.434 

7.676 

2.142 

361 
380 
449 

1.204 

410 
527 

+348 605 
+333 734 

-53 438 

+ 639 1,795 

-31 274 
+264 447 
+89 336 

+ 320 1,066 

+93 422 
-9 357 

+212 502 

+ 289 1,304 

+54 463 
-84 387 

-201 258 

- 244 1.117 

-114 230 
-161 234 
- 174 278 

-456 752 

-98 262 
-146 330 

1980: 
+ 331 Janvier 
+ 299 Fèvrier 

- 16 Mars 

+ 623 let trimestre 

- 7 Avrul 
+ 235 Mel 

+ 33 Juin 

+ 260 20 trimestre 

+ 108 Juillet 
+ 2 AcUt 

+ 202 Septeme 

+ 303 3e trimestre 

- 36 Octobre 
- 114 Noven'tre 
- 155 DOcetobre 

- 315 4e trimestre 

1981: 
- 101 Janvier 
- 118 Fevrier 
- 	161 Mars 

- 381 lOt trimestre 

- 78 Avril 
- 89 Mel 

Juin 

2e trimestre 

Juillet 
AoOt 
Septornbre 

3e trimestre 

Octotse 
Novembre 
DOcembre 

4e trimestre 

861 
1,065 

658 

2,607 

356 
565 
511 

1441 

510 
697 

1.858 

722 
630 
405 

1,770 

513 
732 
711 

1,968 

387 
301 
422 

1,121 

529 
519 
485 

668 
714 
606 

2.014 

475 
541 
623 

1.660 

508 
673 

2 

4 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

274 
435 
454 

1.173 

281 
212 
303 

805 

314 
355 
300 

1.001 

499 
501 
413 

1,432 

331 
352 
439 

1,133 

340 
419 

Nota: Li:s lcl,n,x lomestriels peuvent compren&e des montants se rapportan a des operations p ii no sont pea propros a un mois donnit 
Lea chitfres ittant arrondis, lea totaux peuvent no pas ètre ègaux 6 Ia somme des léments 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 

Outstanding, New Issues, Retirements(1) 	 is 
1980 

Te 01 issue 
Year 

II 	 Ill 	 IV 
Annèe 

No .   	______ ______  
millions of dollars - miflions de dollars 

Trade In outstanding securities 

Commerce de valeurs mobilleres an circulation 

Bonds and debentures: 

Federal government: 
I 	Direct + 	116 + 	172 + 271 + 469 + 	1,028 
2 	Enterprises + 5 - 	1 + 6 - + 10 

Provincial government: 
3Direct -2 +23 +23 +4 +48 
4 	Enterprises - + 14 + 16 + 8 + 38 

5 	Municipal government (including institutions) - - 6 - 3 - 10 - 19 

6 Corporations (excluding government enterprises) - 33 - 26 + 3 + 22 - 34 

7 Sub-total, bonds and debentures + 86 + 176 + 316 + 493 + 1071 

8 Common and preferred stocks + 639 + 320 + 289 - 244 + 1,004 

9 Total + 725 + 496 + 605 + 249 + 2,075 

New Issues - Nouveiles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 103 + 89 + 105 + 93 1 	:1110 
11 Enterprises + 326 + 210 + 255 + 50 + 	341 

Provincial government: 
12Direct +98 +5 +57 +5 +165 
13 Enterprises + 283 + 386 + 116 + 493 + 	1.278 

14 Municipal government (including institutions) + 45 + 16 + 66 + 106 + 233 

15 Corporations (excluding government enterprises) + 297 + 740 + 436 + 517 + 	1,990 

16 Sub-total, bonds and debentures + 1,152 + 1,446 + 1,035 + 1,264 + 4,897 

17 Common and preferred stocks + 28 + 	117 + 271 + 59 + 475 

18 Total + 1,180 + 1,563 + 1,306 + 	1,323 + 5.372 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 59 - 72 - 45 - 88 - 264 
20 Enterprises - - 5 - - 5 

Provincial government: 
21 Direct - 78 - 27 - 109 - 33 - 247 
22 Enterprises - 134 - 36 - 256 - 87 - 513 

23 Municipal government (including institutions) - 53 - 40 - 174 - 85 - 352 

24 Corporations (excluding government enterprises) - 83 - 159 - 70 - 261 - 573 

25 Sub-total, bonds and debentures - 407 - 339 - 654 - 554 - 1,954 

26 Common and preferred stocks - 9 - 2 - 2 - 2 - 	15 

27 Total - 416 - 341 - 656 - 556 - 1,969 

(1) 	A more comprehensive presentation and 0r531','sis on Canadas capital movements in both long and 	hor! Ifirm forms will he found in the publication 	Qiuilr'r6 

Estimates of the Canadian Balance of l,'tr'ri,ifu,i,if l',4rnents ICatalogue 67 001 
1. 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobiliéres canadiennes 

En circulation, nouvelles emissions, remboursements(1) 

1981 	 I 
Genre démission 

Year 
II 	 Ill 	 IV 

Année 

millions of dollars - rmllions do dollars 

Trade in outstanding securities 

Commerce de valeurs mobilieres an circulation 

Obligations: 

Administration fèdèrale. 
+ 284 Dtrectes 

- g Entreprises 

Adosnisirations provinciales: 
+ 10 Directes 
+ 6 Entreprises 

+ 2 MunicipaMés (y compris institutions) 

- 13 societes (Saul lea entreprises publiques) 

+ 280 Total partial, obligations 

- 456 Actions ordinaires et pnvileees 

- 176 Total 

New Issues - Nouvelles emissions 

Obligalions: 

Aninistration fedérale 
• 	lie Directes 

514 Entreprises 

Administrations provinciales: 
+ 356 Directes 
+ 152 Entreprises 

- Municipalitès (y compns institutions) 

+ 739 Sociètés (saul las entrepiises publiques) 

+ 1.879 Total partial, obligations 

+ 55 Actions ordinaires at privilegiees 

+ 1,934 Total 

Retirements - Remboursementa 

Obhgations: 

Administration 16d6rale: 
- 64 	 Directes 	 19 
- 12 	 Entreprises 	 20 

Administrations provinciales: 
- 140 	 Directes 	 21 
- 99 	 Entreprises 	 22 

- 25 	 Municipalites (y compris inStitutions) 	 23 

- 194 	 societes (saul las entreprises publiques) 	 24 

- 531 	 Total partial, oblIgations 	 25 

- 2 	 Actions ordinaires et privilègiees 	 26 

- 536 	 Total 	 27 

On trouvera line presentation et Line analyse plus complete des rnouvements de capdaUX a lonq terme CI a court torme du Canada lan ,  Ia pitihatin 	Ffu.ifls, 

7 	:i 	 lj. 	1 	1:'l 	as 	r:k'ci15 	kl:,r'h; 	C.ilIii 	6 '-is) 

2 

3 
4 

5 

6 

7 

8 

9 

10 
it 

12 
13 

14 

15 

16 

17 

18 



Between Canada and all non-residents 

Entre Ia Canada et bus lea non-residents 

1980 	 1981 

	

Year 	 Year 
II 	Ill 	IV 	 I 	II 	Ill 	lV 

	

Année 	 Année 

	

- 	 n'lhons 01 dollars 	millions do dollars 

	

103 
	

89 
	

105 
	

93 
	

390 
	

118 
84 
	

84 

5 
	

5 
	

10 

	

8 
	

10 
	

99 
	

22 
	

139 
	

10 

	

6 
	

189 
	

133 
	

10 
	

338 
	

39 

	

117 
	

293 
	

422 
	

130 
	

962 
	

167 

	

28 
	

117 
	

24 
	

17 
	

186 
	

13 

	

145 
	

410 
	

446 
	

147 
	

1,148 
	

180 

326 

98 
275 
45 

291 
1,035 

1,035 

210 

376 
16 

551 

1,153 

1,153 

171 

57 
17 

65 
303 
613 
247 

860 

50 

471 
106 
507 

1,134 
42 

1,176 

757 

155 
1.139  

232 
1.652 

3,935 
289 

4,224 

514 

356 
142 

700 
1,712 

42 
1,754 

18 - 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Typo of issue 

Payable in Canadian dollars only 
Bonds and debentures: 
Federal government: 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
5 Municipal government (including institutions) 

6 Corporations (excluding goverfwnent enterprises) 

7 Sub-total, bonds and debentures 
8 Common and preferred stocks 
9 Total 

Payable optionally or solely 
In foreign Currency: 

Bonds and debentures: 
Federai government: 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 
14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 

16 Sub-total, bonds and debentures 
17 Common and preferred stocks 
18 Total 

C 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Non-residents 

To all non-residents - A tons las non-residents 

1980 	 1981 
item 

	

Year 	 Year 
Ill 	IV 	 I 	II 	Ill 	IV 

	

Annèe 	 Année 

millions of dollars - millions do dollars 

1 Undelivered balance, beginning of period 
2 Offering of current period 
3 Sub-total 

Deduct. 
4 Proceeds of offering of current period 

5 Proceeds of offering of prior periods 

6 Sub-total 
7 Undelivered balance, end of period 

432 54 504 425 432 94 
774 1.896 958 933 4,559 2.456 

1,206 1,950 1,460 1,358 4,991 2,550 

774 1.392 625 907 4,465 1,855 

378 54 410 357 432 24 

1,152 1,446 1,035 1.264 4,897 1,879 
54 504 425 94 94 671 

. 
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TABLEAU 7. Produit de Is vente de nouvelles emissions de valeurs mobllières canadiennes aux non-residents, 
selon Pa devise de paiement 

Between Canada and the United States 

Entre Ia Canada at las Etats-unis 

1980 	 1981 Genre demission 

Year Year 
II 	Ill 	IV 	 I 	II 	Ill 	IV 

Annite 	 Annee 
No 

millions of dollars - millions de dollars 

Payables an dollars canadians: 
Obligations: 
Administration fédèrale: 

39 15 19 12 85 9 Directes 
- - - - - 

- Entreprises 2 
Administrations provinciales: 

- 1 - 1 2 - Directes 3 
3 5 - 1 9 5 Entreprises 4 
- - - - - 

- Municipalités (y corrçris institutions) 5 
6 9 10 5 30 5 Soclétés (saul las entreprises publiques) 6 

48 30 29 19 126 19 Total partlel, oblIgations 7 
13 71 7 3 94 7 Actions ordinaures et pruvilegiOes 8 
61 101 36 22 220 26 Total 9 

Payables au choix ou entierement 
on devises etrangeres: 

Obligations. 
Administration léderale. 

- - - - 
- Durecles 10 

290 - - - 290 510 Entrepruses Ii 

Administrations provinciales: 
- - - - - 

- Directes 12 
.75 . 262 17 405 959 24 Entreprises 13 
45 - - 106 151 - Municipalités (y conris institutions) 14 
'04 122 303 232 861 155 Sociétes (saul las entreprises publiques) 15 

814 384 320 743 2261 689 Total partial, obligations 16 
- - 247 40 287 - Actions ordinaires et privulegiees 17 

814 384 567 783 2,548 689 Total 18 

TABLEAU S. Offres at Iivraisons de nouvelles emissions d'obligatlons canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1980 1981 
Detajl 

Year Year 
II Ill l'/ 	 I 	II 	Ill Il/ 

Annèe Annite 

millions of dollars - millions cIa dollars 

360 54 94 323 	360 	94 Emissions a luvrer en debut do péreode 
556 454 578 533 	2.121 	1,167 Offres. pèriode an cours 
916 508 672 856 	2,481 	1,261 Total partial 

Moms: 
556 360 349 507 	2.027 	684 ProCliJits des offres de la periode 

en cours 
306 54 - 255 	360 	24 Produit des ofites des périodes 

antlirieures 
862 414 349 762 	2.387 	708 Total partial 

54 94 323 94 	94 -- 	553 Emissions a livrer en tin do periode 

2 
3 

4 

5 

6 
7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

All non-residents 

Tous les non-residents 

Transactions - Operations 	 Amount 
out- 

Item 	 stang 

	

1980 	 1981 	 March 31 
1981 

Year 	 Year 	Sokie 
I 	II 	Ill 	IV 	 I 	II 	Ill 	IV 	 irr,ayé 

Annèe 	 Année 	31 mars 
1981 

No 	 ___ 	 ___  
rrwlhons of do lars - millions de dollars 

Government of Canada treasury bills 

1 Sales 1,627 2,833 2,485 1 .804 8,749 1482 
2 Purchases(2) 1,462 2,67' 2.245 1,896 8,224 1,440 

3 Net + 165 + 212 + 240 - 92 + 525 + 42 1,157 

Commercial paper:(3) 
4 Sales 618 597 491 482 2,188 480 
5 Purchases(2) 442 653 539 608 2.242 388 

6 Net + 176 - 56 - 48 - 126 - 54 + 92 361 

Finance corrany paper: 
7 Sales 1,575 1,913 864 943 5,295 1,296 
8 Purchases(2) 1,297 2,193 916 1,082 5,488 1,222 

9 Net + 278 - 280 - 52 - 139 - 193 + 74 77 1.) 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 196 303 207 385 1,091 300 
11 Purchases(2) 156 164 288 260 868 170 

12 Net + 40 + 139 - 81 + 125 + 223 + 130 690 

Banks: 
13 Sales 103 208 80 79 470 131 
14 Purchases(2) 184 121 135 75 515 90 

15 Net - 81 + 87 - 55 + 4 - 45 + 41 97 

Other financial corporations: 
16 Sales 3826 4,190 3,132 3,800 14,948 4,990 
17 Purchases(2) 3,272 3.903 3.528 3.671 14,374 4,605 

18 Net + 544 + 287 - 396 + 129 + 574 + 385 2.027 

Total, other short-term paper: 
19 Sales 4.125 4.701 3,419 4,264 16,509 5.421 
20 Purchases(2) 3.612 4,188 3,951 4,006 15,757 4,865 

21 Net + 513 + 513 - 532 + 258 + 752 + 556 2,814 

Total: 
22 Sales 7,945 10,044 7,259 7,493 32,741 8,679 
23 Purchases(2) 6,813 9,655 7.651 7,592 31,711 7,915 

24 Net + 1,132 + 389 - 392 - 99 + 1,030 + 764 5,107 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication - QuarWü 
Estimates of The Canaan Balance of International Payments (Catalogue 67-001). 

(2) IncludIng malurities. 
(3) Including bankers acceptances. 

C 

. 

. 
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TABLEAU 9. OperatIons sur certains effets du commerce du marché monétaire 8 court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Dèl 
1980 	 1981 

Year 	 Year 
III 	IV 	 I 	II 	Ill 	IV 

Annèe 	 Annèe 

	

millions of dollars - miflions de dollars 	 - 

Bons do tresor do Gouvernement do 

946 1.449 1.043 852 4.290 723 
Canada. 

Ventes 
921 1.280 1.043 879 4,103 581 Achats(2) 2 

+ 25 + 189 - - 27 + 187 + 142 Net 

Effets de commerce canadiens(3): 
602 483 428 454 1,967 433 Ventes 4 
428 541 488 556 2,013 370 Achats(2) S 

+ 174 58 - 60 - 102 - 46 + 63 Net 6 

Effets des societes cia tinancernent: 
1,553 1,881 830 921 5,185 1,259 Verites 7 
1 297 2,158 889 1,064 5,408 1,181 Achats(2) 6 

- 277 - 59 - 143 - 223 + 78 Net 9 

Autre papier canadian a court tar me- 
Autres administrations publiques 

(y conçris las entrepnses 
publiques): 

89 288 176 316 869 299 Ventes 10 
90 81 256 242 669 116 Achats(2) 11 

-1 +207 -80 +74 +200 +183 Net 12 

Banques: 
81 169 60 45 355 122 Ventes 13 

144 109 101 64 418 67 Achatsl2) 14 

-63 +60 -41 -19 -63 +55 Net 15 

Autres societes cia tinancement 
3,773 3.932 2,836 3,669 14,210 4,788 Ventes 16 
3199 3,734 3.277 3,462 13,672 4,455 Athats(2) 17 

+ 574 + 198 - 441 + 207 + 538 + 333 Net 18 

Total, autre papier a court terme: 
3,943 4.389 3,072 4.030 15,434 5,209 Ventes 19 
3,433 3.924 3.634 3,768 14,759 4,638 Achats(2) 20 

+ 510 + 465 - 562 + 262 + 675 + 571 Net 21 

Total: 
7,044 8,202 5.373 6,257 26.876 7,624 Ventes 22 
6,079 7,883 6,054 6.267 26,283 6,770 Achats(2) 23 

965 + 319 - 681 - 10 - 593 + 854 Net 24 

On trouvera une prtisentation et une analyse plus complete des mouvements cia capitaux a long terme et a court lerme du Canada dans Ia publication Estimations 
fr,rnestrielles de Ia balance canadienne des peiements internationaux (Catalogue 67-001). 
Y compris amortissement. 
Y compris les acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 	 W 

Cours des actions Certains reridemerits du marché des capitaux 

United States Long-term 
Canada 

Etats-linis Long terme 

Toronto Standard Canadian 	Government 	United States 
Stock and Poor's industrials 	 of Canada 	 government 

Period Exchange Composite average 	 average 	 average 
Composite 500 (1) 	 (2) 	 (3) 

300 1941-43=10 
1975 = 1000 

tndice Indice Moyenne des 	Moyenne du 	Moyenne du 
composite corT)osite valeurs 	gouvernement 	gouvernement 

300 500 industrielles 	du Canada 	des Etats-Unis 
de Ia de canadiennes 	 (2) 	 (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975=1.000 1941-43=10 

No.  

1979: 
1 January 1,355.43 99.93 10.45 9.82 8.43 
2 February 1,385.36 96.25 10.52 9.97 8.43 
3 March 1,466.37 101.59 10.46 9.91 845 
4 April 1484.31 101.76 10.30 9.66 844 
5 May 1519.67 99.08 10.29 968 8.55 
6 June 1,618.41 102.91 10.34 9.73 8.32 
7 July 1,558.10 103.81 10.52 984 835 
8 August 1,695.30 109.32 10.85 10,15 842 
9 September 1,751.89 109.32 11.09 10.38 868 

10 October 1,579.27 101.82 11.97 11.16 944 
11 November 1,699.62 106.16 11.72 10.94 980 
12 December 1,813.17 107.94 12.07 11.32 959 

1980 
13 January 2,027.70 114.16 12.80 1213 10.03 
14 February 2,192.58 113.66 13.35 12.91 11.55 
15 March 1,797.58 102.09 13.89 1345 11.87 
16 April 1,569,93 106.29 12.84 12.01 10.83 
17 May 1,971.73 111.24 1229 11.42 9.82 
18 June 2,061,35 114.24 12.15 11.29 9.40 
19 July 2,197.38 121.67 13.19 12.32 9.83 
20 August 2,218.01 122.38 13.35 12.40 10.53 
21 September 2,260.04 125.46 13.74 1298 10.94 
22 October 2,240.15 127.47 13.95 13.22 11.20 
23 November 2,402.23 140.52 13.72 13.01 11.83 
24 December 2,268.70 135.76 13.62 1267 11.89 

1981: 
25 January 2226.66 129.55 13.84 12.96 11.65 
26 February 2179.52 131.27 14.34 1338 12.23 
27 March 2,333.08 136.00 14.41 13.48 12.15 
28 April 2,306.43 132.81 16.03 1507 12.62 
29 May 2,371.22 132.59 15.94 14.96 
30 June 
31 July 
32 August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Average term to maturity about 20 years. McLeod, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365'day true yield basis from 360.day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields Forward 
premium( +) 

Certains rendements dii marthè des capitaux or 
discount(-) 

United-States 
Short-term dollar 

in Canada 
Court terme 90-days 

(8) 

wtance Commercial Treasury bESs DpOrt( +) 
corTany paper 90-days ou 

paper 90-days report(-) 
90-days a terme do Pèrlode 

dollar 
Effete des Effets Boris du trésor Etats-Unis 

socrétés do do commerce 4 90 jours 4 90 (ours 
fin ncement 4 90 jours au Canada 

a go jours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1979: 
11.10 1040 10.85 9.68 10.44 057 Janvior 1 
10.99 1037 10.82 9.82 10.69 000 Fitvrier 2 
11.31 10.16 10.92 9.87 10.75 0.42 Mars 3 
11.20 9.99 1082 949 10.63 0.60 Avril 4 
11.15 10.33 10.84 990 10.50 0.42 Mai S 
1115 10.05 10.78 9.13 10.75 0.21 Juin 6 
11.55 1040 11.24 9.85 10.94 031 Juillet 7 
1185 11,36 11.45 10.06 1238 - 0.35 Aoit 8 
1200 1218 11.64 10.39 12.56 -0.69 Septembre 9 
1465 14.91 13.61 13.56 15.50 - 1.50 Octotxe 10 
1370 1310 13.62 11.49 1369 - 0.38 Novembre 11 
14.20 1397 13.66 12.63 1500 - 0.62 Décembre 12 

1980: 
13.95 13.68 13.50 12.59 14.31 - 0.63 Janver 13 
13.95 1559 13.55 14.39 1694 - 300 Fèvrier 14 
15.25 17.93 15.24 17.49 18.94 - 3.99 Mars 15 
15.45 1302 1515 11.25 14.19 085 Avril 16 
12.00 8.30 11.58 7.94 9.88 1.61 Mar 17 
11.50 8.30 10.38 7.19 9.25 2.04 Juin 18 
10.60 8.85 10.06 8.51 9.63 0.77 Juitlet 19 
10.65 10.68 10.49 10.43 11.75 - 1.29 Aout 20 
10.90 11.51 10.95 10.90 12.06 - 	1.29 Septembre 21 
12.35 14.01 11,91 12.90 15.25 - 2.76 Octobre 22 
1350 17.32 13.70 15.13 17.81 - 3.96 Novembre 23 
17.75 1722 17.01 14.61 17.88 - 0.75 D4cerrtrre 24 

1981: 
17.25 1720 16.86 16.03 17.88r - 0.88 Jalvier 25 
17.15 15.49 16.83 14.83 1669 0.44 Fitvrier 26 
17.00 1399 16,44 12.70 14.75 185 Mars 27 
17.50 16.15 17.35 16.43 16.63 027 Avril 28 
19.00 17.86 18.43 1773 18.75 - 007 Ma 29 

Juin 30 
Juillet 31 
AoUt 32 
Septembre 33 
Octobre 34 
Novombre 35 
DOcembre 36 

(1) Denier jour ouvrable do mois. Echèance moyenne do 20 ans environ Mcteod. Young. Weir and Company Limited. 
(2) Pus do cloture do marctiè pour le dernier mercredi do mois des Omissions directes venant a OchOance ou remboursables dens 10 ans ou plus. 
(3) Moyenne quotidienne do Ia semaine prOcOdente des Omissions venant 4 OchOance ou remboursabtes daris 10 ens ou plus. United Stales Federal Reserve 

&jlleOn. 
(4) Dernier mercred do mois. 
5) Dernier mercredi dii mois. Ajustement sur Ia base dun rendement reel do 365 jours a partly dun escompte do 360 jours. 
6) Moyenne des offres to jeudi suivant to demier mercredi dii mois. 

. 	(7) Moyenne des offres to lundi Suivant immOdiatement to dernier mercredi dii mois. Ajustement SW Ia base dun rendement rOel do 365 jours 4 partir dun escompte 
do 360 sours. 

(8) Rendoment annuet. Denier mercredi dii rnois. 
Source: Banque do Canada, saul indication contraire. 



S 

S 

9 



. 

0 



STATISTICS CA1ACA I II-RARY 
BIBLIOTHEQUE STAT STUSIF CANAPA 

111111111111111111111111 
1010511800 

. 

S 
11.1 an 'aua 


