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Symbols 

The following symbols are used in this Statistics 
Canada publication: 

figures not available. 
figures not appropriate or not applicable 

- nil or less than half unit expressed. 
P preliminary figures. 

revised figures. 
x confidential to meet secrecy requirements of the 

Statistics Act. 
* new series not strictly comparable with earlier 

years. 

Signes conventionnels 

Voici Ia signification des signes suivants utiisés dans 
cette publication de Statistique Canada: 

nombres indisponibles. 
• . . n'ayant pas lieu de figurer. 

- néant ou inférieur ala moitié de l'unité exprirnée. 
P nombres provisoires. 
r nombres rectifiés. 
x con fidentiel en vertu des dispositions de Ia Loi sur Ia 

statistique relatives au secret. 
* série nouvelle ne pouvant ëtre comparée directement 

a celles des années antérieures. 
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International Transactions in Outstanding Canadian and Foreign Securities 
Operations internationales sur valeurs mobilières canadiennes et etrangeres en circulation 

$ nhihiorrs 
1,4C" 

1,2( 

1 ' o( 
9c 

8C 

7C 

6( 

5( 

4( 

3c 

$ 	iiii lii us 
400 

200 

000 
900 

800 

700 

600 

500 

400 

300 

20,  

1,200 	Canadian - Canadiennes  

1.000 	- 
900  

800 

700 

600 

500 - 
400 

300 I 	I 	I 	I 	I 	I 	I 
J 	 J 

1980 	 1981 

Stock Prices indexes - Indices des cours en bourse 
Index - Indice 
280 	- - 	Toronto Stock Exchange "Composite 300" 
260 - 	1974=100 - 	Indice "Composite 300" de Ia Bourse de Toronto 
240 	- 
220 

200 - 
180 

160 - , ....... _.1 

140 
I— 	 I 

I -  _ ' 	U.S. - Standard and Poor's "Composite 500 
120 - 	E-u. - Indice "Général 500" de Standard and Poor's 

100 I 	I 	I 	I 	I 	I 	I 
J 	 J 

1980 	 1981 

200 

200 

300 

100 

100 

70u 

50) 

400 

300 
D 

Index 	Induce 
280 

1 260 

	

Standard and Poor's "Composite 500" 	 - 	240 

	

adjusted to Canadian doltars 	 - 

	

— Standard and Poor's "Composite 500' 	
- 220 

	

en dollars canaduens 	
- 	200 

• 	.....• • I . 	 180 
160  / 	- 

%_ 	
/•_,.... 

I 	I 	I 	II 	I 	I 	I 	I 	LLiJ 	1 
1982 

J 
1982 

. 



Summary. October 1982 
	

Résumé, octobre 1982 

Les operations avec les non-residents sur les valeurs mobilie-
res canadiennes en circulation se soldent par une sortie nette de 
capitaux du Canada do $199 millions en octobre, comparative-
ment a une sortie nette de $239 millions en septembre. 

Pour 10 troisiéme mois consécutif, les non-residents ont rOduit 
tours avoirs d'obligations canadiennes, ce qui a donné une sortie 
nette de capitaux de $237 millions en octobre. Les residents du 
Japon ont continue de réduire tours avoirs de portefeuille d'obli-
gations canadiennes, en vendant sur base netle pour plus de 
$200 millions au cours du mois en question. Los operations avec 
les non-residents sur actions canadiennes en circulation so 
traduisent par une entrée nette de capitaux de $38 millions en 
octobre, Ia deuxième entrée nette mensuelle seulement cette 
année. Les cours des actions montent en octobre, l'indice 
composite TSE 300 progressant de 11%, ce qui en fait Ia plus 
forte progression pour un mois d'octobre en près do 50 ans. 

Los residents du Canada ont augmenté leurs avoirs de porte-
feuille de valeurs mobilieres ètrangères en octobre, ce qui devait 
se traduire par une sortie nette de $62 millions, superieure do 
$29 millions a celle de septembre. La valeur brute des transac-
tions en octobre a dépassé les niveaux déjà élevés de septem-
bre, alors quo los residents augmentent tours avoirs dactions et 
d'obligations étrangéres de $36 millions et $26 millions, 
respectivement. 

Transactions with non-residents in outstanding Cana-
dian securities produced a net outflow of capital from 
Canada of $199 million in October, following a net 
outflow of $239 million in September. 

For the third consecutive month, non-residents re-
duced their holdings of Canadian bonds, producing a net 
capital outflow of $237 million in October. Residents of 
Japan continued to reduce their portfolio holdings of 
Canadian bonds, selling on a net basis, more than $200 
million in the current month. Transactions with non-resi-
dents in outstanding Canadian equities shifted to a net 
capital mt low of $38 million in October, only the second 
monthly net inflow recorded this year. October was a 
month of rising stock prices as measured by the TSE 300 
Composite Index which rose by 11%,  the best October 
gain in almost 50 years. 

Residents of Canada increased their portfolio holdings 
of foreign securities during the month, producing a net 
outflow of $62 million, $29 million higher than in Septem-
ber. The gross value of trading activity in October sur-
passed the already high levels in September as residents 
increased their holdings of foreign equities and foreign 
bonds by $36 million and $26 million, respectively. 

. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All non-residents 

Tous lea non-residents 

Period 

Residents of the United States 

Residents des Etats-Unis 

Sales to 

Ventes 

1 1980 - Year 10,178 

2 1981 - Year 7,612 

3 1982 - 10 months 5,953 

1981: 
4 January 547 
5 February 530 
6 March 674 

7 1st quarter 1,782 

8 April 573 
9 May 816 

10 June 778 

11 2nd quarter 2.185 

12 July 701 
13 August 717 
14 September 502 

15 3rd quarter 1,941 

16 October 461 
17 November 712 
18 December 502 

19 4th quarter 1,704 

1982: 
20 January 443 
21 February 452 
22 March 597 

23 1st quarter 1,514 

24 April 487 
25 May 474 
26June 590 

27 2nd quarter 1,590 

28 July 504 
29 August 687 
30 September 748 

31 3rd quarter 1.996 

32 October 853 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of corTonent pans. 
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TABLEAU 1. Oøerations avec des non-residents sur des valeurs mobilléres canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents do Residents d'Europe bus les autres 
Royaume-Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Vents Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

millions of dollars - millions do dollars 

I 	I 	I 	I 	I 	I 	I 
1,320 1.140 + 180 1,528 1,316 + 212 1,294 646 + 648 AnnOe, 1980 

1,173 1,093 + 80 1,152 1,241 - 89 1,291 485 + 806 Ann6e, 1981 

1,010 1.084 - 74 944 731 + 213 1,763 1,589 + 174 10 mois. 1982 

2 

3 

1981: 
32 + 59 Janvier 
27 + 65 FOvrier 
39 +B9Mars 

109 + 207 1 er trirnestre 

32 + 52 Avril 
21 +93Mal 
85 + 65 JuIn 

139 + 211 2e trimestre 

34 + 52 Juillet 
33 +35Ao4Jt 
29 + 46 Septembre 

97 + 133 3e trimestre 

32 + 28 Octobre 
83 + 147 Novembre 
24 + 81 DOcernbre 

140 + 255 40 trtmestre 

1982 
39 + 77 Janvier 
40 + 89 Fèvrier 

101 + 	110 Mars 

182 + 277 ler trimestre 

40 +91 Avnl 
83 +42Maj 

172 - 3 Juin 

300 + 125 2e trimestre 

141 + 30 Juillet 
240 + 19 AoUt 
319 - 79 Septembre 

702 - 31 34 trimestre 

406 - 198 Octobre 
Novendxe 
Décembre 

4e trimestre 

floris qui no sonl pas propres a un rnois donné 
lOrnents. 

. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

AU non-residents 
	

Residents of the United States 

Tous les non-residents 
	

Residents des Etats-Unis 

Period 

Sales to 

Ventes 

No. 

1 1980 - Year 	 5,743 

2 1981 - Year 	 6.667 

3 1982 - 10 months 	 4,252 

Purchases Net Sales to 
from sales( +) 

Achats Ventes Ventes 
nettes( +) 

millions of dollars - millions de dollars 

5.750 - 7 5,327 

6.674 - 7 6,258 

4,446 - 194 4.005 

	

Purchases 
	

Net 

	

from 	sales( +) 

	

Achats 
	

Verites 
nettes( +) 

5.327 

	

6,274 	 - 16 

	

4,205 	 -200 

1981: 
4 January 425 
5 February 413 
6 March 619 

7 1st quarter 1,477 

8 April 541 
9 May 412 

10 June 593 

11 2nd quarter 1,598 

12 July 1.109 
13 August 551 
14 September 340 

15 3rd quarter 2.121 

16 October 439 
17 November 518 
18 December 369 

19 4th quarter 1,471 

1982: 
20 January 355 
21 February 397 
22 March 361 

23 1st quarter 1.166 

24 April 332 
25 May 322 
26 June 284 

27 2nd quarter 1,054 

28 July 302 
29 August 427 
30 September 511 

31 3rd quarter 1,325 

32 October 706 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangéres en circulation 

Residents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Totis les autres 
non-residents 

°ériode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Verrtes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( 4-) nettes( +) 

 No 
millions of dollars - millions de dollars 

136 	113 	+ 23 	135 	146 	- 11 	145 	164 	- 19 Annèe, 1980 

98 	111 	-13 	115 	120 	-5 	196 	169 	+ 27 Année. 1981 2 

83 	65 	+ 18 	76 	86 	- 10 	88 	90 	- 2 10 mois, 1982 3 

1981 
-3 

+4 
+1 

+3 
-1 
-1 

+2 

+1 
+4 

+6 

-6 
-7 
-8 

- 21 

+1 
+1 
-1 

+8 

-4-1 
+7 
-1 

+7 

+1 
-1 

+4 

iels peuverit 
arrorls, Ia 

10 
4 
S 

26 

3 
5 
4 

22 

9 
14 
8 

36 

6 
S 
8 

31 

6 
13 
14 

35 

4 
7 
4 

20 

2 
6 
3 

14 

6 

omprendre c 
5 totaux pee 

12 
23 
30 

69 

11 
19 
29 

62 

8 
13 
6 

37 

9 
10 
9 

28 

14 
6 
9 

31 

4 
7 
4 

19 

17 
7 
6 

30 

9 

a des operal 
i la somrne 

- 	10 Janvier 
+ 9 Fèvrier 

+ 14 Mars 

+ 14 lertrimeslre 

- 	10 Avril 
+ 8 Mai 

+ 14 Juin 

+ 	16 2etrimestre 

- 5 Juillet 
- 4 AoUt 
- 3 Septembre 

- 3 3e trimestre 

- 2 Octotxe 
- Novembre 

+ 	1 Décembre 

- 4e trimestre 

1982: 
- Janvier 
- Fèvrier 

+ 	1 Mars 

- 	1 ler trimestre 

- 	1 Avril 
+ 3 Mai 
- 	1 Juin 

1 2e trimestre 

+ 8 Juillet 
- 	1 AoUl 
- 2 Septembre 

+ 	1 3e trimestre 

- 	1 Octobre 
Novembre 
D4cernbre 

4e trimeslre 

nt pas propres a un rnois donnti as muntants so rapportant 
vent ne pas étre ègaux 

22 
14 
16 

55 

21 
11 
15 

46 

13 
17 
9 

40 

11 
10 
8 

28 

14 
6 
8 

32 

5 
4 
5 

20 

9 
8 
8 

29 

10 

ons qul no Si 

des èlérnenl 

4 
5 
6 

7 

B 
9 

10 

11 

12 
13 
14 

15 

16 
¶7 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

October 1982 

No. 

T,pe of Issue  

All non-residents 

Tous las non-residents 

Sales to 	Purchases 	 Net 

	

from 	sales(+) 

Ventes 	Achals 	Ventes 
nettes(+) 

Residents of the United States 

Residents des Etats-Unis 

Sales to 	Purchases 	 Net 

	

from 	sales(+) 

Ventes 	Achats 	 Ventes 
nettes(+) 

millions of dollars - millions de dollars 

1 Grand total, CanadIan and 1,559 1,820 - 261 1,035 1,127 - 92 
foreIgn securities 

2 Canadian securities, total 853 1,052 - 199 357 393 - 36 

3 Bonds and debentures 469 706 - 237 93 178 - 85 
4 Common and preferred stock 384 346 + 38 284 216 + 49 

5 ForeIgn securities, total 706 768 - 62 878 734 - 56 

United States Issues: 

6 Bonds and debentures 100 123 - 23 99 122 - 23 
7 Common and preferred stock 597 626 - 29 579 609 30 

Other foreign Issues: 

8 Bonds and debentures 5 8 - 3 - 2 - 2 
9 Common and preferred stock 4 11 - 7 - I - 	1 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 297 474 - 177 16 53 - 37 
11 Enterprises 14 9 + 5 9 8 + 1 

Provincial government 

12 Direct 45 75 - 30 32 59 - 27 
13 Enterprises 22 44 - 22 8 27 - 19 

14 Municipal 3 8 - 5 1 3 - 2 
15 Corporations (excluding government 88 96 - 8 27 28 - 	1 

enterprises) 

United States issues: 

16 Government 21 30 - 9 21 30 9 
17 Other 79 93 - 14 78 92 - 	4 

Note: As figures are rounded, totals may not equal sum of component pails 



9 

2 
2 

5 

3 

+4 

-1 
+1 

2 

3 

5 

2 
7 

-3 

+1 
-7 

7 

2 

7 

2 

S 

49 
3 

5 
4 

17 

20 

4 
8 

4 
44 

26 

3 
2 

20 

44 
2 

4 
6 

43 

188 

4 
4 

375 

9 
7 

4 

+29 
+2 

+1 
-4 

-4 
- 27 

+ 18 
+2 

+1 
+4 

+1 
+ 23 

11 	- 

TABLEAU 3. Operations avec des non-residents sur des valeurs mobiliCres on circulation 

octobre 1982 

ResIdents of the Residents of All othar 
United Kingdom Continental Europe non-residents 

RMidents du Residents dEurope Tous lea autres 
Royaume-Unl continentale non-residents 

Genre démission 

Sales 	Purchases Net Sales Purchases Net Sales Purchases Net 
to 	from salea( +) to from sales( +) to from sales( +) 

Ventes 	Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) rbettes( +) nettes( +) 

 No 

mellions of dollars - rTwlllons de dollars 

143 	140 + 3 164 	137 	+ 27 217 416 - 199 Total general, valeuru moblllér.s 
can.dlennsu St Ctrangèr.. 

130 	131 - 1 158 	122 	+ 36 208 406 - 198 Valeurs canadlennes, total 2 

78 	81 - 3 100 	51 	+ 49 198 396 - 198 OblIgations 3 
52 	50 + 2 58 	71 	- 13 10 10 - Actions ordinaires at privuléglées 4 

13 	 9 + 4 6 	15 	- 9 9 10 - 1 Vileuru Ctrangrsu, total 5 

Emissions des Etats-Unis: 

- Obligations 8 
- Actions ordinaires at prlvllOgiOes 7 

Autres Bmissions étrangéres: 

- 	I Obligations 8 
- Actions ordinaires at prlvllegllies 9 

Analyse des obligatIons 

Emissions canadlennes: 

Administration fédOrale: 

- 187 Direcles 10 
- Entreprlses 11 

Administrations provincleles: 

- 5 Directes 12 
- 3 Entreprlses 13 

- Municipalités 14 
- 3 Societés (saul lea entreptlses 15 

publiques) 

Emissions des Etats-Unis: 

- Gouvernement 16 
- Autres 17 'I 	 =1 	=1 

Nota: Los chiltres étant arrondis. lea lolaux peuvent ne pas être Ogaux 6 Ia somme des éléments. 



United States issues: 

6 Bonds and debentures 451 645 
7 Common and preferred stock 3.686 3.692 

Other foreign issues: 

6 Bonds and debentures 49 50 
9 Common and preferred stock 66 59 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government 

10 Direct 2,570 2.309 
11 Enterprises 100 123 

Provincial government: 

12 Direct 327 516 
13 Entreprises 184 209 

14 Municipal 49 62 
15 Corporations (excluding government 467 452 

enterprises) 

United States issues: 

16 Government 252 312 
17 Other 199 333 

+ 261 181 339 - 158 
-23 66 101 -35 

- 189 238 395 - 157 
-25 72 122 -50 

-13 11 16 -5 
+ 15 118 147 - 29 

-601 	 2411 	
306 	

65 
- 134 I 	195 I 	329 	 - 134 

. 

- 194 436 635 - 	199 
- 6 3.557 3.559 - 2 

-1 4 2 +2 
+7 8 9 -1 

- 12 

TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - October 31, 1982 

Type of issue  

All non-residents 

bus les non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) 

Ventes Achats Ventes Ventes Achals Ventes 
nettes( +) nettes( +) 

millions of dollars - millions de dollars 

1 Grand total, Canadian and 10,205 10,785 - 580 6241 7,140 
foreign securities 

2 Canadian securities, total 5,953 6,339 - 386 2,236 2,935 

3 Bonds and debentures 3,697 3.671 + 26 686 1,120 
4 Common and preferred stock 2,256 2.668 - 412 1.550 1,815 

5 Foreign securities, total 4,252 4,446 - 194 4,005 4,205 

- 899 

-699 

-434 
- 265 

-200 

Note: As figures are rounded, totals may not equal sum of component parts 



49 

15 
19 

34 

23 
8 

12 
25 

27 
12 

2 
60 

2 
26 

8 
39 

23 
16 

3 
55 

3 
27 

+4 
- 14 

+4 
-4 

+ 15 

-8 
+ 11 

- 13 

TABLEAU 4. Operations avec des non-residents sur des valeurs mobiliéres en circulation • 	

Depuis le debut de I'annèe - 31 octobre, 1982 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du R4sidents dEurope Thus les autres 
Royaume-Uni continentale non-residents 

Genre d'èmission 

Sales Purchases Net Sates Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

millions of dollars - millions do dollars 

1,093 1,149 - 56 1,020 817 + 203 1,851 1.679 + 172 Total general, valeurs moblItöi-es 
canadlennes at Otrangeres. 

1,010 1,084 - 74 944 731 + 213 1,763 1,589 + 174 Valeurs canadiennea, total 2 

686 716 - 30 629 332 + 297 1.696 1,503 + 193 Obligations 3 
324 368 - 44 315 399 - 84 67 86 - 19 Actions ordinaires at pcivitegiees 4 

83 65 + 18 76 86 - 10 88 90 - 2 Valeurs Otrangeres. total 5 

Emissions des Etats-tinis: 

+ 	1 Obligations 6 - 5 Actions ordinafres at 7 
pnvdègiees 

Autres emissions étrangères: 

+ 	1 Obligations 8 + 1 Actions ordinaires at privileglees 9 

Analyse des oblIgations 

Emissions canadiennes 

Administration tOdêrale 

+ 158 Direcles tO + 9 Entreprises 11 

Administrations provinciales 

- 	17 Directes 12 + 22 Entreprises 13 

- Municipalites 14 
+ 21 Sociètès (sauf les entreprises 15 

publiques) 

Emissions des Etats-Unis 

+ 	1 Gouverriemenl 16 - Autres 17 
- 	 - 	 9 	 5 	+4 	 2 
- 	 - 	 3 	 3 	 - 	 1 

Nota 	Les chiffres elant arrondis, les totaux peuvent ne pas ètre tigaux a Is somme de èlèments. 

. 

480 
15 

24 
34 

29 
104 

388 
18 

32 
39 

39 
200 

+ 92 
-3 

-6 
-s 

- 10 
- 96 

350 
8 

20 
33 

8 
210 

181 
2 

27 
25 

6 
91 

+ 169 
+6 

-7 
+8 

+2 
+ 119 

1.559 
11 

45 
45 

1,401 
2 

62 
23 

14 



	

All non-residents 	 Residents of the United States 

Period 	 bus les non-residents 	 Residents des Etats-UnIs 

Sales to 	Purchases 	 Net 	Sales to 	Purchases 

	

from 	sales( +) 	 from 

Ventes 	Achats 	Ventes 	Ventes 	Achats 
nettes( +) 

millions of dollars - millions de dollars 
I 	 I 	 I 

i1i980-Year 	 2.501 

2 11981 - Year 	 2,698 

3 1982 - 10 months 	 1 	3.697 

1,430 + 	1.071 753 590 

1,431 + 1,267 738 567 

3.671 + 26 686 1,120 

ME 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

Obliaatiorts 

Net 
sales( +) 

Ventes 
netles( +) 

1981: 
4 January 186 
5 February 150 
6 March 225 

7 1st quarter 572 

8 April 163 
9 May 289 

10 June 311 

11 2nd quarter 764 

12 July 221 
13 August 126 
14 September 143 

15 3rd quarter 502 

18 October 162 
17 November 425 
18 December 266 

19 4th quarter 860 

1982: 
20 January 259 
21 February 250 
22 March 398 

23 1st quarter 912 

24 April 320 
25 May 305 
26 June 343 

27 2ndquarter 987 

28 July 369 
29 August 460 
30 September 491 

31 3rd quarter 1.328 

32 October 469 
33 November 
34 December 

35 4th quarter 

60 +126 41 22 
101 +49 47 38 
108 +117 70 41 

293 + 279 168 123 

91 +72 35 32 
62 +227 109 27 

143 +168 112 36 

298 +466 256 96 

83 +138 62 10 
60 +66 30 31 
86 +57 19 32 

256 +246 121 97 

113 +49 47 40 
253 +172 72 87 
211 + 55 67 116 

584 + 276 193 251 

144 + 115 59 81 
145 +105 45 69 
268 +130 53 64 

567 + 345 159 241 

195 +125 48 80 
278 + 27 37 101 
383 -40 74 104 

867 + 120 174 291 

310 +59 90 68 
566 -106 84 149 
641 -150 81 185 

	

1,530 -  202 	 281 	 410 

706 1 	-237 	 93 	 178 

.4. 163 

+ 171 

-434 

+ 19 
+9 

+29 

+45 

+3 
+ 82 
+ 76 

+ 160 

+ 52 

- 13 

+ 24 

+7 
- 15 
- 49 

- 58 

. 

-22 
- 24 
- 31 

- 82 

-32 
-64 
-30 

- 117 

+22 
- 65 

-104 

-149 

- 85 

Plots: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of cononent parts. 



4.428 

4,140 

1.815 

7,677 

4,914 

2,256 

2 

3 

+ 855 Aonée. 1960 

- 882 Aanée. 1981 

- 265 10 mole, 1982 

6,690 + 987 5.283 

6.095 - 	1,181 3.258 

2.668 - 412 1.550 

15 - 

TABLEAU 5. OperatIons avec des non-residents sur des obligations canadlennes des actions ordinaires at privileglees 
an circulation 

Comon and preferred stocks 

Actions ordirtaires at privllègiites 

	

All non.residents 	 Residents of the United States 

	

Tous lea non-residents 	 Residents des Etats-Unis 

	

Sales 	Purchases 	 Net 	 Sales 	P'.xchases 

	

to 	 from 	sales(+) 	 to 	 from 

	

Ventes 	 Achats 	Ventes 	Ventes 	Acttats 
nettes( +) 

millions of dollars - millions do dollars 

I 	 I 	 I 

Not 
sales( +) 

Ventes 
nettes( +) 

Pèriode 

1981: 
- 101 Jawier 
- 118 Fitvrier 
- 161 Mars 

- 381 ler trirneetre 

- 78 Avnl 
-89 Mal 

- 223 Juin 

- 385 2e trimesbe 

+ 12 Jultlet 
+ 128 AoCjt 

+ B Septembre 

+ 147 3e trlmestre 

- 37 Octobro 
- 128 Noveitsxe 
- 100 Décene 

-263 4eUiTiesfre 

1982: 
-83 Janvier 
- 71 Fevrier 
- 78 Mars 

- 231 ler trimestre 

- 21 Avril 
-28Mai 

+ 75 Juin 

+ 6 2e tiuuw,,by 

-33 JtflHet 
-27ft100t 
- 31 Secttenfre 

-90 3etrimeslre 

+ 49 Octobre 
Novenro 
Décenbe 

4e trint,ky 

gm no sont pee propres a un miss donnè 
Aknents. 

	

361 
	

475 	 - 114 
	

230 
	

331 

	

380 
	

541 	 - 161 
	

234 
	

352 

	

449 
	

623 	 - 174 
	

278 
	

439 

	

1,210 
	

1,674 	 - 464 
	

752 
	

1,133 

	

410 
	

508 	 - 98 
	

262 
	

340 

	

527 
	

673 	 -146 
	

330 
	

419 

	

466 
	

703 	 - 237 
	

295 
	

518 

. 

	
421 
	

1,897 	 - 476 
	

902 
	

1287 

	

480 
	

492 	 - 12 
	

343 
	

331 

	

591 
	

484 
	

+ 107 
	

431 
	

303 

	

359 
	

348 
	

+ 11 
	

241 
	

233 

	

1,439 
	

1,345 
	

+94 
	

1,023 
	

876 

	

299 
	

346 	 - 47 
	

215 
	

252 

	

287 
	

441 	 -154 
	

198 
	

324 

	

236 
	

353 	 - 117 
	

161 
	

261 

	

1,179 	 - 335 
	

844 

	

184 
	

250 	 - 66 
	

126 
	

189 

	

202 
	

259 	 - 57 
	

121 
	

192 

	

199 
	

296 	 - 97 
	

139 
	

217 

	

602 
	

838 	 - 236 
	

391 
	

622 

	

167 
	

196 	 -29 
	

118 
	

139 

	

169 
	

198 	 -29 
	

111 
	

139 

	

247 
	

194 
	

+53 
	

204 
	

129 

	

603 
	

655 	 - 52 
	

448 
	

442 

	

135 
	

177 	 - 42 
	

84 
	

117 

	

227 
	

269 	 - 42 
	

164 
	

191 

	

257 
	

346 	 - 89 
	

180 
	

211 

	

668 
	

830 	 - 162 
	

447 
	

537 

	

384 
	

346 
	

+38 
	

264 
	

215 

	

Note 	Les tcta 	trimestriels peuveni 
	comprene des rn ntants se rapportar 

	i a des operations 
Lea chitfre s etant arrords, I ts totaux peuvent re pas être Ogaux a Is sonuer des 

4 
5 
6 

7 

8 
9 

10 

II 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
28 

27 

28 
29 
30 

31 

32 
33 
34 

35 



- 16 - 

TABLE 6. Transactions in Canadian Securities with Non-Residents 

Outstanding. New Issues, Retirements(1) 

1981 

Type of issue 
Year 

II 	 Ill 	 IV 
Année 

No.  
millions of dollars - millions de dollars 

Trade in outstanding securities 

Commerce de valeurs mobilières on circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 283 + 397 + 185 + 303 + 	1,168 
2 	Enterprises - 9 + 3 + 2 - 	13 - 17 

Provincial government: 
3 	Direct + 	11 -4- 	30 - 2 - 84 - 45 
4 	Enterprises + 6 + 3 + 38 - 6 + 41 

5 	Municipal government (including institutions) + 2 + 8 - 2 - 5 + 3 

6 	Corporations (excluding government enterprises) - 	14 + 25 + 25 + 81 + 	117 

7 	Sub-total, bonds and debentures + 279 + 466 + 246 + 276 + 1,267 

8 Common and preferred stocks - 464 - 476 + 94 - 335 - 	1,181 

9 	Total - 185 - 10 + 340 - 59 + 86 

New issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 	119 -4- 	122 + 88 + 388 71? 
11 Enterprises + 513 + 346 + 	112 + 	157 t 	1128 

Provincial government: 
12 Direct + 329 + 473 + 665 + 	1,317 + 2,784 
13 Enterprises + 151 + 140 + 	1,358 + 	1,863 + 3,532 

14 Municipal government (including institutions) - + 	121 - + 302 + 423 

15 Corporations (excluding government enterprises) + 517 + 893 + 621 + 2,441 + 4,472 

16 Sub-total, bonds and debentures + 1,629 + 2,095 + 2,844 + 6.488 + 13,056 

17 Common and preferred stocks + 90 + 186 + 	19 + 	142 + 437 

18 Total + 1,719 + 2,281 + 2,863 + 6,630 + 13,493 

Retirements - Remboursements 

Bonds and debentures - 

Federal government: 
19 Direct - 64 - 141 - 	11 - 86 - 302 
20 Enterprises - 12 - 1 - 101 - 32 - 146 

Provincial government 
21 Direct - 49 - 167 - 46 - 47 - 309 
22 Enterprises - 82 - 48 - 164 - 399 - 693 

23 Municipal government (including institutions) - 43 - 50 - 31 - 107 - 231 

24 Corporations (excluding government enterprises) - 204 - 323 - 140 - 603 - 1.270 

25 Sub-total, bonds and debentures - 454 - 730 - 493 - 1,274 - 2,951 

26 Common and preferred stocks - 	1 - - 	1 - - 2 

27 Total - 455 - 730 - 494 - 1,274 - 2,953 

(1) 	A more comprehensive presentation and analysis on Canada's capital nlovemerrts ri roth krriq ano stiorl lrrr: turrri will be tijriil in tho t:ii , ii: iliiii 	1)1,0 

Estimate's of the Canadian Balance of lntefnatiooal Payments (Catalogue 67-001) 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes 

S En circulation, nouvelles emissions, 

1982 

Genre d'èmission 
Year 

II 	 Ill 	 IV 
Année 

No 
millions of dollars - millions do dollars 

Trade in outstanding securities 

Commerce de velours mobillères an circulation 

Obligations: 

Administration fèdérale: 
+ 375 + 153 - 90 Directes 

- 2 - - 26 Entreprises 

Administrations provinciales: 
-76 -42 -42 Directes 
- 7 - 	I + 5 Entreprises 

+ 2 - 9 - 	I Municipalites (y compris institutions) 

+ 53 + 19 - 48 Sociètés (saul los entregrises pubbques) 

+ 345 + 120 - 202 Total partiel, obligations 

- 236 - 52 - 162 Actions ordmaires at privilegièes 

+109 +68 -364 Total 

New Issues - Nouvelles emissions 

Obligations: 

Administration fédérale: 
:33 7 + 	1,136 + 	191 Directes 

• 	539 + 123 + 749 Entreprises 

Administrations povinciales: 
+ 1,386 + 369 + 1,354 Directes 

+ 792 + 801 + 1.224 Entrepnses 

+ 248 + 215 + 31 Municipalités (y corripris institutions) 

+ 	1.302 + 971 + 	1,308 Sociétés (saul les entreprises publkues) 

+ 4,598 + 3,615 + 4,857 Total partlel, obligations 

+ 	11 + 45 + 2 Actions ordinaires at privitegièes 

+ 4,609 + 3,660 + 4,859 Total 

Retirements - Remboursements 

Obligations: 

Administration federale 
- 107 - 71 - 	113 Directes 19 

- 41 - 178 - 66 Entreprises 20 

Administrations provinciales, 
- 151 - 208 - 43 Directes 21 
- 127 - 46 - 471 Entreprises 22 

- 47 - 52 - 51 Municipalités (y compris instututions) 23 

- 178 - 409 - 264 Sociètès (saul lea entreprises publiques) 24 

- 851 - 964 - 1,008 Total partiel, obligations 25 

- 2 - 2 - 2 Actions ordinaires at pruvileguees 26 

- 853 - 966 1,010 Total 27 

[I 

2 

3 
4 

5 

6 

7 

8 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 

On trouvera une presentation at une analyse plus complete des mouvements do capitaux a long terme at a court terme du Canada dans Ia publication - Esl:rnar,ons 
tc,,nestrielles do Ia balance canadienne des p.aiements ,ntema3onaux (Catalogue 67.001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et bus las non-residents 

1981 	 1982 

Year 	 Year 
It 	Ill 	IV 	 I 	II 

Annóe 	 Annôe 

millions of dollars - millions do dollars 

Type of issue 

Payable In Canadian dollars only: 
Bonds and debentures: 

Federai government: 
1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
5 Municipal government (including institutions) 
6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Common and preferred stocics 
9 Total 

Payable optionally or solely 
In foreign currency: 

Bonds and debentures 
Federal government: 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 

14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 
16 Sub-total, bonds and debentures 
17 Common and preterred stocks 
18 Total 

119 

145 
9 

34 
307 
48 

355 

3 

2 
64 

192 
64 

256 

88 

99 

18 
19 

206 

35 
39 

99 
11 

22 
498 
704 
142 
846 

364 
39 

346 
21 
24 

596 
1,390 

273 
1,663 

77 

50 
207 
126 

633 
1,093 

11 

1.104 

97 

84 
73 
73 

313 
640 
45 

685 

191 

53 
131 

2 
107 
484 

2 
486 

513 

184 
142 

483 
1,322 

42 

1,364 

470 
139 
119 

829 
1,903 

122 
2,025 

112 

566 
1358 

621 
2,657 

2,657 

353 
118 

1.218 
1,872 

280 

1.943 
5,784 

5,784 

353 
1,089 

2,438 
3,511 

399 
3,876 
11,66 

164 
11,830 

254 
539 

1.336 
585 
122 

669 

3.505 

3,505 

1,039 
123 

285 
728 

142 

658 
2,975 

2,975 

749 

1.301 
1,093 

29 
1,201 

4,373 

4,373 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Non-residents 

To all non-residents - A bus las non-residents 

1981 1982 
Macn  

Year Year 
II Ill IV I II Ill 	IV 

Année AnnOe 
Mo.  

millions of dollars - millions de dollars 

1 Undelivered balance, beginning of period 94 594 1,452 1,559 94 563 614 715 
2 Offering of current period 2.129 2.953 2,951 5,492 13,525 4,649 3,716 5,045 
3 Subtotal 2,223 3,547 4,403 7,051 13,619 5,212 4,330 5,760 

4 
Deduct: 
Proceeds of offerlig of current period 1,605 1.905 1,740 5,061 12.962 4.051 3,002 4,192 

5 Proceeds of offering of prior periods 24 190 1.104 1.427 94 547 613 665 

6 Sub-total 1,629 2,095 2,844 6,488 13,056 4,598 3,615 4,857 
7 1  Undelivered balance, end of period 	 1  594 1,452 1.559 563 563 614 715 903 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobiliéres canadiennes aux non-residents 
selon Ia devise de palement 

Between Canada and the United States 

Entre le Canada et les Etats-Unis 

1981 	 1982 Genre dtimission 

Year 	 Year 
I 	II 	III 	IV 	 I 	II 	HI IV 

Annèe 	 Anr,èe 
 No 

millions of dollars - millions do dollars 

Payables an dollars canadlens: 
Obligations: 
Administration fédérale: 

9 29 23 3 64 19 7 12 Directes 1 
- - - - - - - 

- Entreçxises 2 
Adeiinistrations provinciales: 

3 Directes 3 
5 1 - 6 3 1 3 Entreprises 4 
- 1 - - 1 - - 2 Municlpalites (y compris Institutions) 5 
- - - - 110 7 5 Societes (saul lea entrep'ises publiques) 6 

14 32 23 3 72 132 15 25 Total partlel, obligatIons 7 
10 25 5 70 110 9 28 2 Actions ordinaires et prrvilègièes B 
24 57 28 73 182 141 43 27 Total 9 

Payables au choix ou entlérement 
on devises étrangeree: 

Obligations 
Administration lédérale- 

- . - - - - - 
- Directes 10 

451 298 54 - 803 358 - 555 Entrepises 11 
Administrations provinciales' 

. 	 33 
356 300 785 1,441 680 131 490 Directes 12 

- 

119 1,001 919 2,062 308 177 246 Entreprises 13 
59 - 65 124 - 38 5 Municipalités (y compris institutions) 14 

156 506 392 609 1663 157 16 495 Societés (saul las enttepnses pub1k,es) 15 
630 1,338 1,747 2,378 6,093 1,503 362 1,191 Total partlel, oblIgatIons 16 

- 122 - - 122 - - - Actions ominaires et privil6gi6es 17 
630 1,460 1,747 2,378 6,215 1,503 362 1,191 Total 18 

TABLEAU 8. Offres et Iivraisons de nouvelles emissions d'obliciations canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1981 1982 
Detail 

Year Year 
II Ill IV I II Ill IV 

Année Annèe 

millions of dollars - millions de dollars 

94 531 1.284 906 94 163 23 49 Emissions a livrer en debut de pOriode 
1,081 2.123 1.392 1,638 6.234 1.495 403 1,816 Offres. période an cours 
1,175 2,654 2,676 2,544 6,328 1,658 426 1,865 Total partiel 

Moms: 
620 1,244 826 1,608 6.071 1,487 353 1,816 Produits des offres de Ia période 

en CoiJrs 
24 126 944 773 94 148 24 - Produit des oflres des périodes 

antérieures 
644 . 1.370 1,770 2,381 6,165 1,635 377 1,816 Total partlel 
531 1,284 906 163 163 23 49 49 Emissions a livrer an fin de pOriode 

2 
3 

4 

5 

6 
7 
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TABLE 9. Transactions in Selected Canadian Short•term Money Market Instruments(1) 

All non-residents 

Tous les non-residents 

Transactions - Operations 	 Amount 
out- 

Item 	 Stalking 
1981 	 1982 	 Sept. 30 

1982 

Year Year 	Sokie 
II 	Ill 	IV 	 I 	II 	III 	IV 	 impaye 

Année 	 Annèe 	30 sept. 
1982 

No. I  
mill ons of do lars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 1,482 1,711 1,566 1,645 6,404 1,870 1,745 1,674 
2 Purchases(2) 1,456 1,804 1,353 1.793 6,406 1,842 1.832 1,418 

3 Net + 26 - 93 + 213 - 148 - 2 + 28 - 87 + 256 1,308 

Commercial paper:(3) 
4 Sales 454 408 458 322 1,642 441 774 556 
5 Purchases(2) 362 419 458 489 1.728 375 772 607 

6 Net + 92 - 	11 - - 167 - 86 + 66 + 2 - 51 197 

Finance company paper: 
7 Sales 1,263 1,313 1,248 1,441 5,265 1.205 1,277 799 
B Purchases(2) 1,190 1,048 1,039 1,228 4,505 1.239 1,889 824 

9 Net + 73 + 265 + 209 + 213 + 760 - 34 - 612 - 25 788 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 300 297 394 158 1,149 266 605 714 
11 Purchases(2) 170 249 211 256 886 399 342 534 

12 Net + 130 + 48 + 183 -98 + 263 - 133 + 263 -180 1.156 

Banks: 
13 Sales 131 60 154 136 481 203 123 126 
14 Purchases(2) 90 124 147 153 514 145 138 150 

15 Net +41 -64 +7 -17 -33 -s-5$ -15 -24 37 

Other financial corporations: 
16 Sales 4,985 4,430 5.611 3,032 18,058 394 121 113 
17 Purchases(2) 4,593 4,513 5,310 3,329 17.745 449 126 70 

18 Net + 392 - 83 + 301 - 297 + 313 - 55 - 5 + 43 66 

Total, other short-term paper: 
19 Sales 5,416 4.787 6,159 3,326 19,688 863 849 953 
20 Purchases(2) 4,853 4.886 5,668 3,738 19,145 993 606 754 

21 Net + 563 - 99 + 491 - 412 + 543 - 130 + 243 + 199 

Total: 
22 Sales 8,615 8,219 9,431 6,734 32.999 4,379 4,645 3,982 
23 Purchases(2) 7,861 8.157 8,518 7,248 31,784 4,449 5099 3,603 

24 Net + 754 1  + 62 + 913 - 514 + 1,215 - 70 - 454 + 379 3,552 

(1) 	A more comprehensive presentation and analysis on Canadascapital movements in both long and short-term forms wil be Icuqdin'hepibhcation -O;arks 
Estimates of the Canadian Balance of international Payments :Catalogee 6 00 

(2) Including maturities. 
(3) Including bankers acceptances 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 	 - 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1981 	 1982 

	

Year 	 Year 
IV 	 I 	II 	III 	IV 

	

Annèe 	 Annèe 

millions of dollars - millions tie dollars 

Bons do trOsor du Gouvernement du 
Canada: 

723 636 438 359 2,156 826 587 601 Ventes 1 
581 758 340 510 2,189 782 730 329 Achats(2) 2 

+ 142 - 122 + 98 - 	151 - 33 + 44 - 	143 + 272 Net 3 

Effets tie ccnsnerce canadiens(3): 
407 360 439 306 1,512 429 755 511 Verrtes 4 
344 382 412 466 1,604 364 749 581 Achats(2) 5 

+ 63 - 22 + 27 - 160 - 92 + 65 + 6 - 70 Net 6 

Elfets ties societes tie I inancement: 
1.226 1,267 1,196 1,428 5,117 1,200 1,276 792 Ventes 7 
1,149 1,012 993 1.195 4,349 1,235 1,888 820 Achats(2) 8 

77 + 355 + 203 + 233 + 768 - 35 - 612 - 28 Net 9 

Autre papier canadien a court terme: 
Autres administrations publiques 

(y compris les entreprises 
publiqjes): 

299 261 368 140 1.068 172 580 652 Verites 10 
117 213 197 228 755 323 332 463 Achats(2) 11 

+ 182 + 48 + 	171 -88 + 313 -151 + 248 + 189 Net 12 

122 39 153 108 422 195 113 94 
Banques 
Verites 13 

67 86 141 134 428 142 127 112 Achats(2) 14 

+ 55 - 47 + 	12 - 26 - 6 + 53 - 14 - 18 Net 15 

Autres sociOtés tie financement: 
4,771 4,080 5,361 2,942 17,154 392 115 104 Ventes 16 
4,445 4.171 5,049 3.227 16,892 447 123 63 Achats(2) 17 

+ 326 - 91 + 312 - 285 + 262 - 55 - 8 + 41 Net 18 

Total. autre papier a court terme: 
5,192 4,380 5.882 3,190 18,644 759 808 850 Verites 19 
4,629 4,470 5,387 3,589 18.075 912 582 638 Achats(2) 20 

+ 563 - 90 + 495 - 399 + 569 - 153 + 226 + 212 Net 21 

Total: 
7,548 6,643 7.955 5,283 27,429 3.214 3.426 2,754 Ventes 22 
6703 6,622 7.132 5,760 26,217 3.293 3,949 2,368 Actiats(2) 23 

+ 845 + 21 1 	+ 823 - 477 + 1,212 - 79 - 523 + 386 Net 24 

1 	On trouvera une presentation et une analyse plus complete ties mouvemenls tie capitaux a long terme et a court tar me du Canada dans Ia publication - Estimations . 
trWnestñelles do La balance cana'ienne des paiemenfs intemationaux (Catalogue 67-001). 

7 	 V contpns atTlollISseITbent. 
13 	V compris los acceptations bancaires. 



22 - 

TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des cpilaux 

United States Long-term 
Canada 

Elats-Unis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (1) (2) (3) 

300 1941-43=10 
1975 = 1000 

Indice Indice Moyerine des Moyenne du Moyenne du 
composite composite valeurs gouvernement gouvernement 

300 500 industrielles du Canada des Etats-Unis 
de Ia de canadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poors 

1975= 1,000 1941-43 = 10 

No.  

1980: 
1 January 2,027.70 114.16 12,76 12.13 10.03 
2 February 2,192.58 113.66 13.82 12.91 11.55 
3 March 1.797 58 10209 14.01 13.45 1187 
4 April 1,869.93 106.29 12.82 12.01 10.83 
S May 1,971.73 111.24 12.20 11.42 9.82 
6 June 2,061.35 114.24 12.03 11.29 9.40 
7 July 2,197.38 121.67 13.06 12.32 9.83 
6 August 2,218.01 122.38 13.39 12,40 10.53 
9 September 2.260,04 125.46 13.78 12.98 10.94 

10 October 2240.15 127.47 14.15 13.22 11.20 
11 November 2,402.23 140.52 13.87 13.01 11.83 
12 December 2,268.70 135.76 13.70 12.67 11.89 

1981' 
13 January 2,226.66 129.55 13.72 12.96 11.65 
14 February 2.179,52 131.27 14.23 13.38 12.23 
15 March 2,333.08 136,00 14.37 13.48 12.15 
16 April 2,306.43 132.81 16.00 15.07 12.62 
17 May 2,371.22 132.59 15.90 14.96 12.96 
18 June 2,361.13 131.25 16.10 15.03 12.39 
19 July 2,253.90 130.92 18.29 17.07 13.05 
20 August 2.176,71 122.79 18.34 1677 13.61 
21 September 1,883.42 116.18 19.45 17.66 14.14 
22 October 1,842.62 121.89 18.04 16.66 14.13 
23 November 2,012.09 126.35 15.41 14.32 12.68 
24 December 1,954.24 122.55 16.69 15,27 12.88 

1982: 
25 January 1,786.91 120.40 17.03 15.94 13.73 
26 February 1,671.34 113.11 16.80 15.01 13.63 
27 March 1,587.83 119.96 16,70 15.06 12.98 
28 April 1,548.17 116.44 16.52 14.75 12.84 
29 May 1,523.68 111.68 16.37 14.72 12.67 
30 June 1,366.80 109.61 17.73 16.03 13.32 
31 July 1,411.90 107.09 17.22 15.62 12,97 
32 August 1,613.32 119.51 15.45 13.96 12.15 
33 September 1,602.02 120.42 14.39 13.48 11.48 
34 October 1,774.04 133.71 13.38 12.63 10.51 
35 November 
36 December 

(1) Last business day. Average term to maturity about 20 years. McLeod, Young, Wee and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wedi,esday. Adjusted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender following the last Wednesday.  
(7) Average of rates at Monday tender nearest last W&kiesday. Adjusted to 365-day true yield bass from 360 day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital nwket yields Forward 
premium( +) 

Ceilains rendements do marché des capitaux or 
discOunt(-) 

United-States 
Short-term dollar 

in Canada 
Court terme 90-days 

(8) 

Finance Commercial Treasury bills Déport( +) 
company paper 90-days ou 

paper 90-days report(-) 
90-days a terme du Pèriode 

dollar 
Eftets des Etfets Bons do trésor Etats-Unis 

soctétés do do commerce a 90 iours a 90 (ours 
financement 8 90 (ours au Canada 

8 90 jours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etals-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1980: 
13.95 13.68 13.50 1259 14.31 - 0.63 Janvier I 
13.95 15.59 13.55 14.39 16.94 - 3.00 Fevrier 2 
15.25 17.93 15.24 1749 18.94 - 3.99 Mars 3 
15.45 13.02 15.15 11.25 14.19 0.85 Avril 4 
12.00 8.30 11.58 7.94 9.88 1.61 Mw 5 
11.50 8.30 10.38 719 9.25 2.04 Juin 6 
1060 8.85 10.06 8.51 9.63 0.77 Juillet 7 
1065 10.68 10.49 1043 11.75 - 1.29 AoUI 8 
1090 11.51 10.95 10.90 12.06 - 1.29 Septembre 9 
235 14.01 11.91 12.90 16.06 - 2.76 Octobre 10 
.3 50 17.32 13.70 15.13 18.06 - 3.96 Novembre 11 

1775 17.22 17.01 14.61 18.13 - 0.75 DOcembre 12 

1981: 
17.25 17.20 16.86 16.03 17.88 - 0.88 Jarwier 13 
17.15 15.49 16.83 14,83 16.69 044 Fèvrier 14 
17.00 13.99 16.44 12.70 14.75 1.85 Mars 15 
17.50 16.15 17.35 16.43 1663 0.27 Avril 16 
19.00 1786 18.43 17.73 18.75 - 0.07 Mw 17 
19.20 16.88 18.83 15.08 17.50 0.74 Juin 18 
21.25 18.21 20.29 1588 18.88 2.16 JulIet 19 
22.20 18.16 20.82 1673 1913 2.97 AoUt 20 
19.60 16.58 1935 14.93 17.94 2.25 Septembre 21 
18.80 15.42 17.96 14.01 1631 2.75 Octobre 22 
15.40 11.56 15.07 11.00 12.13 3.51 Noverribre 23 
15.65 13.20 14.41 12.21 13.94 1.23 Décembre 24 

1982 
14.90 14.27 14.34 14.02 14.94 0.24 Janvier 25 
15.00 14.13 14.58 1101 15.06 0.40 FOvruer 26 
16.15 15,20 14.86 13.14 15.44 096 Mars 27 
15.50 14.49 14.98 13.05 15.00 079 Avril 26 
15.60 13.68 15.18 11.99 14.44 1.34 Mai 29 
1705 15.22 16.33 1318 15.89 132 Juin 30 
15.65 1222 15.25 11.00 13.25 273 Juillet 31 
1420 929 1170 860 1063 3.81 Aoul 32 
13.30 1033 12.73 8.07 11.56 1.78 Septembre 33 
11.45 9.19 11.21 8.31 10.25 1 82 Octobre 34 

Novemtwe 35 
Dècembre 36 

(1) Dernier jour ouvrable du mous. Echeance moyenne de 20 ans environ. MCLeOCI, Young, Weir and Company Limited. 
(2) Pnx do cloture do marche pour le ciernier mercredi du rnois des emissions direcles venanl 8 èchéance ou remboursables dons 10 ans ou plus. 
(3) Moyenne cjotidienne do Is sernaune precedente des emissions venant 8 échèance ou remboursables dana 10 ans ou plus. United States Federal Reserve 

Buffetin. 
(4) Dernier mercredi dii moPs. 
(5) Decn,er mercredi do moPs Ajustement sur Ia base dun rendement rOel do 365 pours a partir dun escompte do 360 pours. 
(6) Moyenne des offres le jeudi suivant 16 dernier mercredi dii mois. 

. 	(7) Moyenne des otfres Is lundi suivant ummédiatemeirt 16 dernier mercredi do moPs. Ajustement sur Ia base dun rendement reel do 365 pours 8 paflir dun escornpte 
do 360 (ours. 

(8) Rendement annuel. Dernier mercredi do moPs. 
Source: Banque do Canada, saul indication contraire. 

. 
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