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Nota 

On peut se procurer cette publication, ainsi que toutes les 
publications du gouvernement du Canada, auprés des agellt\ 
autorisds locaux, dans les librairies ordinaires ou par La posic 

Les commandes par Ia poste devront parvenir a Ventes et 
services de publications, Statistique Canada, Ottawa, 
K I A OV7, ou a Imprimerie et edition, Approvisionnements et 
Services Canada, Ottawa, K I A 0S9. 

Toutes demandes de renseignements sur la presente publi-
cation doivent étre adressdes a: 

Division de La balance des paiements, 

Statistique Canada, Ottawa, K1AOZ8 (téléphone: 996-2545) 
ou a un bureau local des Services consultatifs situé aux en-
droits suivants: 

Note 

This and other government publications may be 
purchased from local authorized agents and other 
community bookstores or by mail order. 

Mail orders should be sent to Publication Sales and 
Services, Statistics Canada, Ottawa, K1A 0V7, or to 
Publishing Centre, Supply and Services Canada, 
Ottawa, KIA 0S9. 

Inquiries about this publication should be addressed 
to: 

Balance of Payments Division, 

Statistics Canada, Ottawa, K1A 0Z8 (telephone 
996-2545) or to a local Advisory Services office 

St. John's (Nfld.) (772-4073) St. John's (1.-N.) (772-4073) 
Halifax (426.5331) Halifax (426-5331) 
Montréal (283-5725) Montréal (283.5 725) 
Ottawa (9924734) Ottawa (9924734) 
Toronto (966-6586) Toronto (966-6586) 
Winnipeg (9494020) Winnipeg (9494020) 
Regina (359.5405) Regina (359-5405 
Edmonton (420-3027) Edmonton (420-3027 
Vancouver (666.3691) Vancouver (666-3691 [11 

Toll-free access to the regional statistical informa-
tion service is provided in Nova Scotia, New Brunswick, 
and Prince Edward Island by telephoning 1-800-565-
7192. Throughout Saskatchewan, the Regina office 
can be reached by dialing 1(112)800-667-3524, and 
throughout Alberta, the Edmonton office can be 
reached by dialing 1-800-222-6400. 

On peut obtenir une conhi:iiiictiuu gratultc JSCL Ic 
service regional d'information statistique de Ia Nouvelle-
Ecosse, du Nouveau-Brunswick et de l'lle-du-Prince-Edouard 
en composant 1-800-565.7192. En Saskatchewan, on peut 
communiquer avec le bureau regional de Regina en compo-
sant 1(112)800-667-3524, et en Alberta, avec le bureau 
d'Edmonton au numéro 1 -800-222-6400. 
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Symbols 

The following standard symbols are used in Statistics 
Canada publications: 

• . figures not available. 
figures not appropriate or not applicable. 

- nil or, in this publication less than half unit ex-
pressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

a new series not strictly comparable with earlier 
years. 

Signes conventionnels 

Les signes conventionnels suivants sont employds urn-
formément dans les publications de Statistique Canada: 

• . nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou, dans Ia présente publication, inférieur a Ia 
moitié de l'unité exprimée. 

P nombres provisoires. 

r nornbres rectifiés. 

x confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 

série nouvelle ne pouvant ëtre comparée directement a 
celles des annëes antérieures. 

. 
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Summary - February 1982 
	

Résumé - Février 1982 

Transactions with non-residents in outstanding Cana-
dian and foreign securities led to a net capital inflow from 
abroad of $141 million in February, more than double the 
net inflow recorded in January. 

This increase was largely attributable to a net disin-
vestment by Canadians of holdings of foreign equities, 
which produced a net capital inflow of $89 million. Gross 
purchases of foreign equities totalled some $250 million, 
the lowest monthly level in recent years, while gross 
sales amounted to nearly $350 million. 

Trading in Canadian securities produced a net capital 
inflow of $48 million in February, the same as the 
previous month. Bond trading gave rise to a net inflow of 
$105 million, as Japanese and European investors in-
creased their holdings of Canadian bonds. Residents of 
the United States reduced their bond holdings during the 
month. Non-residents continued, however, to reduce 
their investments in Canadian equities, producing a net 
capital outflow of $57 million, mainly to the United 
States. 

Les operations avec les non-residents sur les valeurs mobilie-
res canadiennes et étrangéres en circulation se sont soldèes par 
une entrée nette de capitaux de $141 millions en fèvrier, plus de 
deux fois superieure a celle enregistree en janvier. 

Cetle augmentation est attribuable dans une large mesure a 
un désinvestissement net de Ia part des Canadiens a partir des 
avoirs dactions étrangères, ce qui devait entrainer une entrée 
nette de capitaux do $89 millions. Les achats bruts dactions 
étrangères ant totalisé quelque $250 millions, le niveau mensuel 
le plus bas des dernières annèes, tandis que los ventes brutes 
s'élevaient a pres de $350 millions. 

Le commerce des valeurs mobilières canadiennes s'est soldé 
par une entrée nette de capitaux de $48 millions en février, soit 
autant que le mois précédent. Le commerce des obligations a 
donné une entrée nette do $105 millions, alors quo les investis-
sours japonais et europèens augmentaient leurs avoirs dobliga-
tions canadiennes, tandis quo les residents des Etats-Unis 
réduisaient les leurs. Les non-residents ant continue cependant 
de réduire leurs placements en actions canadiennes, ce qui 
devait se solder par une sortie nette do capitaux do $57 millions, 
principalement vers los Etats-Unis. 



1981: 
4 January 547 535 + 12 
5 February 530 642 - 	112 
6 March 674 731 - 57 

7 1St quarter 1.782 1,967 - 185 

8 April 573 599 - 26 
9 May 816 735 + 81 

10 June 778 847 - 69 

11 2nd quarter 2,185 2,195 - 10 

12 July 701 575 + 126 
13 August 717 544 + 173 
14 September 502 434 + 68 

15 3rd quarter 1.941 1601 + 340 

16 October 461 459 + 2 
17 Novener 712 694 + 18 
18 Oecember 502 564 - 62 

19 4th quarter 1,704 1,743 - 39 

1982: 
20 January 443 394 + 49 
21 February 452 404 + 48 
22 March 

23 1st quarter 

24 April 
25 May 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 

271 353 -82 
281 390 - 109 
348 480 -132 

920 1,256 - 336 

297 372 -75 
439 446 -7 
407 554 - 147 

1,158 1,383 - 225 

405 341 + 	54 
461 334 + 	127 
260 265 - 

1,145 974 + 	171 

262 292 -30 
270 411 - 141 
228 377 -149 

774 1,095 - 321 

185 270 -85 
166 261 -95 

. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All non-residents 
	 Residents of the United Slates 

	
. 

bus las non-residents 
	

Residents des Elats-Unis 

Period 

Sales to 	Purchases 	 Net 	Sales to 

	

from 	saies(+) 

Ventes 	 Achats 	 Ventes 	Ventes 
nettes( +) 

nllions of dollars - minions cIa dollars 

1 1980 - Year 10,178 8,120 + 2,058 6,036 

2 1981 - Year 7,612 7,506 + 106 3.996 

3 1982 - 2 months 896 799 + 97 351 

	

Purchases 	 Net 

	

from 	sales(+) 

	

Achats 	 Ventes 
nettes( +) 

	

5,018 	+ 1,018 

	

4.707 	 - 711 

	

531 	 -180 



. 
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TABLEAU 1. OperatIons avec des non-residents sur des valeurs mobilléres canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

AOsidents do Residents d'Europe Toys los autres 
Royaume-Uni continentale non-residents 

- Pérk,de 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Vantes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

nillions of dollars - millions de dollars 

I 	I 	 I 	 I 
1.320 1.140 + 180 1,528 1.316 + 212 1,294 646 + 648 Annee. 1980 

1.173 1.093 + 80 1,152 1.221 - 69 1291 485 + 806 Ann6e. 1981 

156 98 + 58 143 91 + 52 246 79 + 167 2 moss. 1982 

1981: 
110 
	

67 
	+ 43 
	

75 
	

83 	-8 
	

91 
	

32 	+ 59 Jarivier 
74 
	

108 	-34 
	

83 
	

117 	-34 
	

92 
	

27 	+ 65 Fèvrier 
100 
	

103 	-3 
	

98 
	

109 	- 11 
	

128 
	

39 	+ 89 Mars 

284 
	

278 
	

+6 
	

262 
	

324 	-62 
	

315 
	

108 	+ 207 1 or trimestre 

89 
	

96 	-7 
	

103 
	

99 
	+4 
	

84 
	

32 
	+ 52 Avrll 

126 
	

78 	+ 48 
	

137 
	

190 	-53 
	

114 
	

21 	+ 93 Mel 
104 
	

98 
	

+6 
	117 	110 

	+7 	150 
	

85 	+ 65 Juin 

320 
	

273 	+ 47 
	

357 
	

400 	-43 
	

350 
	

139 	+ 211 2e trimestre 

114 
	 119 	-5 

	
96 
	

81 	+ 15 	86 
	

34 	+ 52 Juillet 
70 
	 73 	-3 	118 

	
104 	+ 14 	68 

	
33 	+ 35 AoUt 

133 
	

62 
	+ 21 
	

84 	76 	+6 
	

75 
	

29 
	

+ 46 Soptemtwe 

268 
	

255 	+ 13 
	

298 
	

275 	+ 23 
	

230 
	

97 	+ 133 3e trimestre 

67 
	

59 	-16 
	 72 	76 	-4 

	
60 
	

32 
	+ 28 Octobre 

130 
	

119 	+ 11 
	 82 
	

81 	+1 
	

230 
	

83 	+ 147 Novembre 
102 
	

109 	-7 
	 67 	54 	+ 13 	105 	24 	+ 81 Decembre 

300 
	

286 
	+ 14 
	

235 
	

222 
	+ 13 	395 	140 

	+ 255 4e trimestre 

1982: 
88 
	

46 
	+ 42 
	

54 
	

39 
	

+ 15 
	

116 
	

39 	+ 77 Janvier 
68 
	

52 
	+ 16 
	

89 
	

51 	+ 38 
	129 	40 

	
+ 89 Fèvrier 

Mars 

tsr trimestre 

Avril 
Mai 
Juin 

2e tjimestre 

Juillet 
Ao 
Septentre 

3e trimestre 

Octotxe 
Noventre 
Decernbce 

4e trimestre 

Nola: Les otaux trimesi nets peuvent coniprendre fes montants so rapportan a des opera ions quine ont pas propres a un rnois dowié 
Los chiffres etanl arrondis, k a totaux pe ivent no pa etre a Ia a mme des Oments 

2 

3 

4 
5 
6 

7 

B 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 



1981: 
4 January 425 538 - 113 
5 February 413 514 - 101 
6 March 619 616 + 3 

7 1st quarter 1,477 1.720 - 243 

8 April 541 642 -101 
9 May 412 566 - 154 

10 June 593 631 - 38 

11 2nd quarter 1,598 1,913 - 315 

12 July 1,109 696 + 413 
13 August 551 424 + 127 
14 September 340 363 - 23 

15 3rd quarter 2.121 1.573 + 548 

16 October 439 447 - 8 
17 November 518 482 + 36 
18 December 369 445 - 76 

19 4th quarter 1,471 1,468 + 3 

1982: 
20 January 355 342 + 13 
21 February 397 304 + 93 
22 March 

23 1sf quarter 

24 April 
25 May 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Mote: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As tigures are rounded, totals may not equal sum of component parts. 

. 

399 499 -100 
376 489 - 	113 
577 588 -11 

1,361 1.616 - 255 

515 606 -91 
376 532 -156 
551 595 -44 

1,479 1,797 - 31 

1,083 662 - 421 
519 398 + 	121 
317 340 -23 

2.022 1.478 + 544 

417 417 - 
500 456 +44 
347 417 - 70 

1,396 1.383 + 13 

331 314 +17 
370 282 +88 

. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents 
	

Residents of the United States 

Tous los non-residents 
	

Residents des Etats-Unis 

Period 

Sales to 	Purchases 	 Net 	Sales to 

	

from 	sales( +) 

Ventes 	 Achals 	 Ventes 	Ventes 
nettes( +) 

millions of dollars - millions do dollars 

1 1980 - Year 5,719 5.659 + 60 5.307 

2 1981 - Year 6,667 6,674 - 7 6.258 

3 1982 - 2 months 751 646 + 105 701 

	

Purchases 	 Net 

	

from 	sales( +) 

	

Achats 	 Ventes 
nettes( +) 

5,249 + 58 

6,274 - 16 

596 -4- 	105 



. 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangeres en circulation 

Flesidenis of the 
United Kingdom 

Residents do 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Tous las autres 
non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(-s-) to from sales(+) to from sales(-4-) 

Ventes Athats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes+) netles(+) 

 No 
ITellions 04 dollars - millions de dollars 

136 	109 + 27 134 	145 	- 11 142 156 - 14 Ann6e, 1980 

98 	111 - 13 115 	120 	- 5 196 169 + 27 Année, 1981 2 

12 	10 + 2 19 	20 	- 1 19 20 - 	1 2 mois. 1982 3 

1981 
4 
	

7 	-3 
	

10 
	

10 
	

12 
	

22 	- 10 Jarrvier 	 4 
10 
	

6 
	+4 
	

4 
	

5 	-1 
	

23 
	14 	+ 9 Fèvrier 	 5 

7 
	

6 
	+1 
	

5 
	

6 	-1 
	

30 
	

16 	+ 14 Mars 	 6 

21 
	

21 
	

26 
	

28 	-2 
	

69 
	

55 	+ 14 let trimestre 	 7 

12 
	

9 
	

+3 
	

3 
	

6 	-3 
	

11 
	

21 	- 10 Avril 
	

8 
12 
	

13 	-1 
	

5 
	

10 	-5 
	

19 
	

11 	+ 8 Mai 	 9 
9 
	

10 	-1 
	

4 
	

11 	-7 
	

29 
	

15 	+ 14 Juiri 	 10 

33 
	+2 
	

22 
	

37 	- 15 
	

62 
	46 	+ 16 2e trimestre 	 11 

9 
	

9 
	

9 
	

12 	-3 
	

8 
	

13 	- 5 Juillet 	 12 
S 
	 4 	+1 	14 	5 	+9 

	
13 
	

17 	- 4 Aout 	 13 
9 
	

5 
	+4 	8 

	
9 	-1 
	

6 
	

9 	- 3 Septembre 	 14 

26 
	

20 
	+6 
	

36 
	

35 
	

+1 
	

37 
	

40 	- 3 3e trimeslre 	 15 

7 
	

13 	-6 
	

6 
	

6 
	

9 
	

11 	- 2 Oclobe 	 16 
3 
	

10 	-7 
	

5 
	

6 	-1 
	

10 
	

10 	 - Novembre 	 17 
5 
	

13 	-8 
	

8 
	

7 
	

+1 
	

9 
	

8 	+ 1 Décembre 	 18 

16 
	

37 	- 21 
	

31 
	

20 
	

+ 11 
	

28 
	

28 	- 4e trimestre 	 19 

1982 
4 
	

3 
	+1 
	

6 
	

11 	-5 
	14 	14 	- Janvier 	 20 

8 
	

7 
	+1 
	

13 
	

9 
	

+4 
	

6 
	

6 	- Fevrier 	 21 
Mars 	 22 

let trimestre 	 23 

Avril 
	

24 
Mai 
	

25 
Juin 	 28 

2e trimestre 	 27 

Juillet 	 28 
AoUt 	 29 
Septembre 	 30 

3e trimestre 	 31 

Octobre 	 32 
Novenibre 	 33 
DOcembre 	 34 

4e trirnestre 	 35 

Note: Les I 
Las 

otaux tnmest 
.hitfres etani 

nets peuvent 
arrondis. It 

compren&e 
S totaux pet 

las montants 
vent ne P85 

se rapportan 
etre egaus 

a des opéra 
a Ia sornme 

ions gui ne S 
des èlemen 

nt pas propres a un roots donné 
S. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

February 1982 

No 

Type of issue 

All non-residents 

bus les non-residents 

Sales to 	Purchases 	 Net 

	

from 	sales( +) 

Ventes 	 Achats 	 Ventes 
neltes( +) 

Residents of the United States 

Residents des Etats-Unis 

Sales to 	Purchases 	 Net 

	

from 	 sales( +) 

Ventes 	 Achats 	 Ventes 
nettes( +) 

millions of dollars - millions do dollars 

1 Grand total, Canadian and 849 108 + 141 536 543 - 7 
foreign securities 

2 Canadian securities, total 452 404 + 48 166 261 - 95 

3 Bonds and debentures 250 145 + 105 45 69 - 24 
4 Common and preferred stock 202 259 - 57 121 192 - 71 

5 Foreign securities, total 397 304 + 93 370 282 + 88 

United States issues: 

6 Bonds and debentures 53 50 + 3 47 48 - 	1 
7 Common and preferred stock 334 247 + 87 322 234 + 88 

Other loreign Issues: 

8 Bonds and debentures 6 5 + 1 1 - + 1 
9 Common and preferred stock 4 2 + 2 - - - 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 187 57 + 130 25 16 + 9 
11 Enterprises 3 5 - 2 2 4 - 2 

Provincial government. 

12 Direct 8 40 - 32 5 32 - 27 
13 Enterprises 7 12 - 5 4 9 - 5 

14Municipal 1 3 -2 - - - 
15 Corporations (excluding government 44 28 + 16 9 8 + I 

enterprises) 

United States Issues 

16 Government 40 41 - 	1 37 40 - 3 
17 Other 12 10 + 2 10 8 + 2 

Note: As figures are rounded, totals may not equal sum of con'onent parts 



2 
5 

5 

6 

2 
6 

2 

6 
3 

4 

22 

21 

4 
2 

+4 
-2 

+3 
-1 

5 

26 

HTents. 

3 

4 

+1 

-3 
+3 

+ 15 
-1 

3 

25 

12 

+ 17 
+1 

115 

2 

2 

10 

2 

13 

-5 
+1 

-1 
+ 15 

+4 

-1 

-1 
-1 

Nota; Les chiftres étant arrondis, los egaus a las mme des Oh 4 no pox étre otaux peuvei  

Emis4ons des Etats-Unis: 

- ObLigations 6 
- Actions ordinafres at prIvilOees 7 

Autros Omissions Otrang&es: 

- Obligatons 8 
- Actions cxdinaires of privilOglees 9 

Analyse des obligations 

EmiseOnS canadiennes: 

Administration tOdOrale: 

+ 89 Directes 10 
- Entreprises 11 

Administrations provinctales: 

+ 	I DirecteS 12 
- Entrepnses 13 

- MunicipabtOs 14 
+ 	1 SocietOs (sauf los ontroprises IS 

pubtires) 

Emissions des Etats-Unis. 

- Gouvernemenl 16 
- Autres 17 
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TABLEAU 3. Operations avec des non-residents sur des valeurs mobihéres en circulation 

Février 1982 

Residents of the 
United Kingdom 

Residents do 
Royaume-Uni 

Sales 	Purchases Net 

Residents of 
Continental Europe 

Residents d'Europe 
continentale 

All other 
non-residents 

Tous los autres 
non-residents 

'3erire d'ènission 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Venles Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 

millions of dollars - millions do dollars 

76 59 + 17 102 	60 + 42 135 46 + 89 Total general, velours moblllérea 1 
canadlennes at etrangeres. 

68 52 + 16 89 	51 + 38 129 40 + $9 Valours canadiennes. total 2 

38 28 +10 47 	19 +28 120 29 +9lObllgations 3 
30 24 + 6 42 	32 + 10 9 11 - 2 Actions ordeiaires of privilOgiees 4 

B 7 + 1 13 	 9 + 4 6 6 - Valour. Ctrangéqes, total S 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - February 28, 1982 

Type of issue 

All non-residents 

Tous las non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

nallions of dollars - millions cle dollars 

1 Grand total, Canadian and 1,647 1,445 + 202 1,052 1,127 
foreign securities 

2 CanadIan securities, total 896 799 + 97 351 531 

3 Bonds and debentures 510 289 + 221 104 150 
4 Common and preferred stock 386 510 - 124 247 381 

5 Forelan securities, total 751 646 + 105 701 596 

- 75 

-180 

-46 
-134 

105 

. 

United States issues: 

6 Bonds and debentures 71 78 
7 Common and preferred stock 655 541 

Other foreign issues: 

8 Bonds and debentures 10 10 
9 Common and preferred stock 15 17 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 362 129 
11 Enterprises 4 6 

Provincial government: 

12 Direct 25 73 
13 Entreprises 27 30 

14 Municipal 7 5 
15 Corporations (excluding government 85 46 

enterprises) 

United States issues: 

16 Government 56 62 
17 Other 15 16 

Note: As figures are rounded totals may not equal sum of component parts 

is 

	

-7 	 65 	 76 	 II 

	

+ 114 	 633 	 519 	 4- 114 

	

- 	 2 	 - 	 +2 

	

-2 	 1 	 1 	 - 

+233 40 48 -8 
-2 2 4 -2 

-48 12 62 -50 
-3 14 21 -7 

+2 5 - +5 
+39 31 15 +16 

-61 	
52I 	

621 	 10 
-ii 	 13 	 141 	 -1 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobllières en circulation 

Depuis te debut de l'annèe - 28 février. 1982 

Residents of the Residents of AD other 
United Kingdom Continental Europe non-residents 

Residents dii Residents dEurope bus las autres 
Royaume-Urw continentale non-residents 

Genre d'emission 

Sales Purchases Net Sales Purchases Net Sates Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions do dollars 

168 108 + 60 162 111 + 51 265 99 + 166 Total general, valeurs mobilieres 
canadiennes at etrangeres. 

156 98 + 58 143 91 + 52 246 79 + 167 Velours canadiennes, total 2 

97 53 + 44 79 26 + 53 230 60 + 170 Obligations 3 
59 45 + 	14 64 65 - 	1 16 19 - 3 Actions ordinaires at privilegiees 4 

12 10 + 2 19 20 - 1 19 20 - 1 Velours Ctranqeres, total 5 

+ 4 

Note. Les chilfres etant arrondis, las totaux peuvent ne pas etre egaux a to soiTwne des elements. 

Emissions des Etats-Unis 

- Obligations 6 
- Actions ordinaires et 7 

privilôgiOes 

Autres emissions etrangOres: 

- Obligations 8 
- 	1 Actions ordinaires at privilOgièes 9 

Analyse des obligations 

Emissions canadiennes: 

Administration federate. 

+ 154 Directes 10 
- Entreprises ii 

Administrations provinciales: 

+ 6 Directes 12 
+ 9 Entreprises 13 

- Municipalités 14 
+ 	I Socièfés (saul las entreprises 15 

pubques) 

Emissions des Etats-Unis: 

- Gouvernernent 16 
- Autres 17 

73 

4 

18 

18 

8 

3 
22 

+ 55 
-1 

+3 
-7 

-2 
-4 

39 
2 

3 

33 

7 

8 

2 
7 

+ 32 
+1 

-7 
+2 

+26 

210 

8 
9 

3 

56 

2 

2 



1981: 
4 January 186 60 + 126 
5 February 150 101 +49 
6 March 225 108 + 117 

7 lstquarter 571 292 + 279 

8Apr11 163 91 +72 
9 May 289 62 +227 

10 June 311 143 + 168 

11 2nd quarter 764 298 + 466 

12Juhy 221 83 +138 
13 August 126 60 + 66 
14 September 143 86 + 57 

15 3rd quarter 502 256 + 246 

16 October 162 113 + 49 
17 November 425 253 + 172 
18 December 266 211 + 55 

19 4th quarter 860 584 + 276 

1982: 
20 January 259 144 + 115 
21 February 250 145 +105 
22 March 

23 1st quarter 

24 April 
25 May 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: 	Quarterty totals may inckjde amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of cononent parts. 

. 

41 22 +19 
47 38 +9 
70 41 +29 

168 123 +45 

35 32 +3 
109 27 +82 
112 36 +76 

256 96 +160 

62 10 +52 
30 31 -1 
19 32 -13 

122 98 +24 

47 40 +7 
72 87 -15 
67 116 -49 

193 251 -58 

59 81 -22 
45 69 -24 

. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

Obtigalions 

Period 

All non-residents 

Toys las non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales{+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

mslIions of dollars - nalhions de dollars 

1 1980 - Year 2.501 1,430 + 	1.071 753 590 + 163 

2 1981 - Year 2,698 1.431 + 1.267 738 567 + 171 

3 1982 - 2 months 510 289 + 221 104 150 - 46 



. 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires et priviléglées 
en circulation 

Comon and preferred stocks 

Actions ordinaires et Pr$ViIegIeeS 

All non-residents Residents of the United States 

bus los non-residents Rèsidents des Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventas Achats Ventes Ventes Achats Ventes 
nettes(+) nettes{+) 

millions of dollars - millions de dollars 

6.690 + 987 5283 4,428 + 855 Annèe. 1980 

6,075 - 	1,161 

1 
3.258 4.140 - 882 Anode, 1981 

510 - 124 247 381 - 134 2 mols, 1982 

1981: 
- 101 Janvuer 
- 118 Fèvrier 
- 161 Mars 

- 381 ler trimestre 

- 78 Avrit 
- 89 Mau 

- 223 Juin 

- 385 2e trimestre 

+ 12 Juillet 
+ 128 AoUt 

+ 8 Septembre 

+ 147 3e trirnestre 

- 37 Octobre 
- 126 Novernbre 
- 100 DOcenre 

- 263 40 trimestre 

1982: 
- 63 Janvier 
- 	71 Fèvriar 

Mars 

ler trimestre 

Avril 
Mai 
Jn 

2e trimeslre 

Juillet 
AcUt 
Septemtxe 

38 trimestre 

Octobre 
Novemtxe 
Decembre 

40 trimestre 

Nota: Li's tolaux :rimestr,els peuvent omprendre des mc ntants se rapporlan a des operations q JI ne sont pas propres a un mo.s donnö 
Los chiftrei étant arrondis, S totaux peuvent I e pas We egaux a Ia somme des 0 lEments. 

Periode 

7.777 

4.914 

386 

361 
380 
449 

1.210 

410 
527 
466 

1.420 

480 
591 
359 

1.439 

299 
287 
236 

844 

184 
202 

	

475 	 - 114 
	

230 
	

331 

	

541 	 - 161 
	

234 
	

352 

	

623 	 - 174 
	

278 
	

439 

	

1,674 	 -464 
	

752 
	

1,133 

	

508 	 - 98 
	

262 
	

340 

	

673 	 - 146 
	

330 
	

419 

	

703 	 - 237 
	

295 
	

518 

	

1,896 	 - 476 
	

KIYA 	 1.287 

	

492 	 - 12 
	

343 
	

331 

	

484 
	

+ 107 
	

431 
	

303 

	

348 
	

+ 11 
	

241 
	

233 

	

1,345 
	

+94 
	

1,023 
	

876 

	

346 	 - 47 
	

215 
	

252 

	

441 	 - 154 
	

198 
	

324 

	

353 	 - 117 
	

161 
	

261 

	

1,159 	 - 315 
	

844 

	

250 	 -66 
	

126 
	

189 

	

259 	 - 57 
	

121 
	

192 

2 

3 

4 
5 
6 

7 

8 
9 

10 

ii 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 

Outstanding, New Issues, Retirements(1) 

Typo of issue 
Year 

II 	 in 	 rv 
Annèe 

millions of dollars - millions do dollars 

Trade in outstanding securities 

Commerce de valeurs mobilleres an circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 116 + 172 + 271 + 469 + 1,028 
2 	Enterprises + 5 - 	1 + 6 - + 10 

Provincial government: 
3 	Direct - 2 + 23 + 23 + 3 + 47 
4 	Enterprises - + 14 + 16 + 8 + 38 

5 	Municipal government (including institutions) - - 6 - 3 - 9 - 18 

6 Corporations (excluding government enterprises) - 33 - 26 + 3 + 22 - 34 

7 	Sub-total, bonds and debentures + 86 + 176 + 316 + 493 + 1,071 

B Common and preferred stocks + 639 + 320 + 289 - 261 + 987 

9 	Total + 725 + 496 + 605 + 232 + 2,058 

New issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 103 + 89 + 106 + 92 390 
11 Enterprises + 327 + 210 + 255 + 50 + 642 

Provincial government: 
12Direct +98 +5 +57 +5 +165 
13 Enterprises + 283 + 386 + 116 + 493 + 1.278 

14 Municipal government (including institutions) + 45 + 16 + 66 + 125 + 252 

15 Corporations (excluding government enterprises) + 306 + 732 + 493 + 514 + 2,045 

16 Sub-total, bonds and debentures + 1,162 + 1,438 + 1,093 + 1,279 + 4,972 

17 Common and preferred stocks + 26 + 	115 + 269 + 61 + 471 

18 Total + 1,188 + 1,553 + 1,362 + 1,340 + 5,443 

Retirements - Rernboursements 

Bonds and debentures: 

Federal government: 
19 Direct -59 -72 -45 -89 -265 
20 Enterprises - - 5 - - 1 - 6 

Provincial government: 
21 Direct -78 -26 -110 -95 -309 
22 Enterprises - 135 - 36 - 256 - 86 - 513 

23 Municipal government (including institutions) - 53 - 40 - 174 - 85 - 352 

24 Corporations (excluding government enterprises) - 	111 - 162 - 68 - 286 - 627 

25 Sub-total, bonds and debentures - 436 - 341 - 653 - 642 - 2,072 

26 Common and preferred stocks - 7 - - - 	1 - 8 

27 Total - 443 - 341 - 653 - 643 - 2,080 

(1) 	A more comprehensive presentation and analysis on Canadas capital movements in both long and snort-term forms will be found in the publication 	0uu0erly 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001) 

. 

1980 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes 

En circulation, nouvelles emissions, remboursements(1) 

1981 

Genre d'limission Year 
 

II 	 Ill 	 IV 
Annlie 

millions of dollars - millions de dollars 

Trade In outstanding securities 

Commerce de valeurs mobilleres on cIrculation 

Obligations: 

Administration téderale: 
+ 283 + 397 + 165 + 303 + 	1,168 Directes 

- 9 + 3 + 2 - 	13 - 17 Entreprises 

Administrations provinclales: 
+ 	11 + 30 - 2 - 84 - 45 Directes 
+ 6 + 3 + 38 - 6 + 41 Entreprises 

+ 2 + 8 -, 2 - 5 + 3 Municipalités (y conxis institutions) 

- 14 + 25 + 25 + 81 + 117 Sociétlis (saul les entreprises publiques) 

+ 279 + 466 + 246 + 267 + 1,267 Total partial, obligatlona 

- 464 - 476 + 94 - 315 - 	1,161 Actions ordinaires at privileees 

- 185 - 10 + 340 - 39 + 106 Total 

New lsaue* - Nouvelles emissions 

Obligations: 

Administration féderale: 
9 + 122 + 88 + 388 + 717 Directes 

513 + 346 + 109 + 157 + 	1,125 Entreprises 

Administrations provinciales' 
+ 329 + 473 + 665 + 	1.317 + 2,784 Directes 
+ 	151 + 140 + 1,360 + 1,883 + 3.534 Entreprises 

- + 	121 - + 302 + 423 Municipalités (y conris institutions) 

+ 521 + 959 + 716 + 2.451 + 4,647 Sociétés (saul las entreprises pubhques) 

+ 1633 + 2,161 + 2,938 + 6,498 + 13,230 Total partial, oblIgations 

+ 55 + 177 + 9 + 88 + 329 Actions ordinaires 81 privilegiees 

+ 1,688 + 2,338 + 2,947 + 6,586 + 13,559 Total 

Retirements - Remboursements 

Obligations: 

Administration fOdérale 
- 64 - 	141 - 	11 - 86 - 302 Directes 19 
- 12 - 2 - 	101 - 31 - 146 Entreprises 20 

Administrations provinciales: 
- 51 - 167 - 42 - 40 - 300 Directes 21 
- 82 - 48 - 164 - 398 - 692 Entreprises 22 

- 32 - 43 - 25 - 86 - 186 Municipalites (y conipris institutions) 23 

- 205 - 208 - 145 - 589 - 	1,147 Sociôtès (saul les entreprises publiques) 24 

- 446 - 609 - 488 - 1,230 - 2,773 Total partial, obligations 25 

- 2 - 2 - 2 - 3 - 9 Actions ordinaires at privilègiées 26 

- 448 - 611 - 490 - 1,233 - 2,782 Total 27 

2 

3 
4 

5 

6 

7 

8 

9 

10 
Ii 

12 
13 

14 

15 

16 

17 

18 

On trouvera une presentation et une analyse plus corripléte des mouvements de capitaus a long terrne et li court terme du Canada clans Is publication - Estunations 
tr,mestrle/Ies de 18 balance canaol'enne des paiements iflIernatioMaUX (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 	

. 

Between Canada and all non-residents 

Entre le Canada et bus les non-residents 

1980 	 1981 

Year 	 Year 
Ill 	IV 	 I 	II 	Ill 	lI 

Annèe 	 Annèe 

millions of dollars - millions de dollars 

Type of issue 

Payable In Canadian dollars only: 
Bonds and debentures: 
Federal government: 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
5 Munical government (including institutions) 
6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Common and preferred stocks 

9 Total 

Payable optionally or solely 
In foreign currency: 

Bonds and debentures: 
Federal government: 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 
14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 

16 Sub-total, bonds and debentures 
17 Common and preferred stocks 
IS Total 

103 

8 

11 

122 

26 
148 

89 

S 
10 

184 
288 
115 
403 

106 
84 

99 

133 
422 

22 
444 

92 

S 
22 

75 

194 
21 

215 

390 
84 

10 
139 

403 

1,026 
184 

1,210 

119 

144 
9 

39 
311 

13 

324 

122 

3 

2 
69 

197 
55 

252 

'91 

5 
192 

9 
201 

35 
40 

99 
12 
22 

498 
706 
88 

794 

345 
22 
24 

611 
1,406 

165 

1,571 

327 

98 
275 
45 

295 
1,040 

1,040 

210 

376 
16 

548 
1,150 

1,150 

171 

57 
17 
66 

360 
671 
247 
918 

50 

471 
125 
439 

1,085 
40 

1,125 

758 

155 
1,139 

252 
1,642 
3,946 

287 
4,233 

513 

185 
142 

482 
1,322 

42 
1,364 

470 
139 
119 

890 
1,964 

122 
2,086 

109 

566 
1,360 

711 
2.746 

2,746 

353 
117 

1,218 
1,871 

280 
1.953 
5,792 

5,792 

353 
1,085 

2,439 
3.512 

399 
4.036 

11,824 
164 

11,988 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Non-residents 

To all non-residents - A bus las non-residents 

1980 1981 

Year Year 
II lii D/ 

Année 
I II Ill IV 

Annèe 

- millions of dollars - millions de dollars 

432 54 504 396 432 94 582 1,440 1,547 94 
784 1,888 985 977 4,634 2,121 3,019 3,045 5,425 13,610 

1,216 1,942 1,489 1,373 5,066 2,215 3,601 4,485 6,972 13,704 

784 1,384 688 952 4,540 1,609 1,971 1,832 5,071 13,136 

378 54 405 327 432 24 190 1,106 1,427 94 

1,162 1,438 1,093 1,279 4,972 1,633 2,161 2,938 6,498 13,230 

54 504 396 94 94 582 1.440 1,547 474 474 

Item 

1 Undelivered balance, beginning of period 
2 Offering of current period 
3 Sub-total 

Deduct. 
4 Proceeds of offering of current period 

5 Proceeds of offering of prior periods 

6 Sub-total 

7 Undalivered balance, end of period 



! 

- 2 - 
3 4 - 

1 4 5 
43 25 24 
12 70 5 
55 95 29 

290 - - 

'7 262 17 

103 148 303 
813 410 320 

- - 247 
813 410 567 

Payables on dollars canadlens: 
Oblns 
Administration fédérale: 

12 85 10 29 23 2 64Oirectes 
- - - - - - - Entreprises 

Administrations provinciales: 
- 2 - - - - - Oirectes 
2 9 5 1 - - 6 Entreprises 
- - - 1 - 1 2 Municipalites (y compns institutions) 
- 10 4 6 5 1 16 SociétOs (saul los entrepitses publiques) 

14 106 19 37 28 4 88 Total partial, obligations 
3 90 7 16 5 16 44 Actions ordinaires et privilOgiees 

17 196 26 53 33 20 132 Total 

Payables au choix ou entlérement 
an devises ttrsngères: 

Obligations: 
Ackninistration tOdèrale: 

- - - - - - - Directes 
- 290 451 299 53 - 803 Entreprises 

Administrations prOvinciales: - - - 357 299 786 1,442 Directes 
404 958 23 118 1,002 919 2.062 Entreprises 
107 152 - 60 - 64 124 Municipalités (y cornpris institutions) 
232 886 156 504 393 618 1.671 Societes (saul las entretxises publiquas) 
743 2,286 630 1,338 1,747 2,387 6,102 Total partlel, obligations 
40 287 - 122 - - 122 Actions ordinaires at privilOgioes 

783 2,573 630 1,460 1,747 2,387 6.224 Total 

. 

2 

3 
4 
5 
6 
7 
8 
9 

10 
II 

12 
13 
14 
15 
16 
17 
18 
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TABLEAU 7. Produit de Is vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Is devise de paiement 

Between Canada and the United States 

Entre Is Canals at los Etats-Urws 

1980 	 1981 	 Genre d'itn-ission 

Year 	 Year 
It 	Ill 	IV 	 I 	II 	III 	P/ 

Annèe 	 Annèe 

millions of dollars - millions do dollars 

TABLEAU S. Offres et Iivraisons de nouvelles emissions d'obligations canadiennes vendues aux non-residents 

To the United Stales - Aux Etats-Unis 

1980 1981 
Detail 

Year Year 
II Ill P/ I Ii Ill l\ 

Annee Ann8e 

millions of dollars - millions do dollars 

360 54 94 323 360 94 519 1,272 894 94 Emissions a livrer en debut do periode 
550 475 573 528 2,126 1,074 2,128 1,397 1.621 6.220 Offres, periode an cours 
910 529 667 851 2,486 1,168 2,647 2.669 2.515 6,314 Total partial 

Moms: 
550 381 344 502 2.032 625 1.249 831 1.617 6,096 Produits des offres do Ia pOriode 

en cours 
306 54 - 255 360 24 126 944 774 94 Produit des otfres des pOriodes 

aritOneures 
856 . 	

54 
435 344 757 2,392 649 1,375 1,775 2,391 6,190 Total partiel 
94 323 94 94 519 1.272 894 124 124 Emissions a livrer an fin do p4ciode 

2 
3 

4 

5 

6 
7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

An non-residents 

Tous los non-residents 

Transactions - Operations 	 Amount 
Out- 

Item 	 standing 

	

1980 	 1981 	 Dec. 31 
1981 

Year 	 Year 	Solde 

	

Ill 	IV 	 I 	II 	Ill 	IV 	 impaye 
Année 	 Annèe 	31 dec. 

1981 
No. I 

millions of dollars - millions do dollars 

Government of Canada treasury bills: 

I Sales 1.627 2,833 2,485 1,818 8,763 1,482 1,711 1,566 1,586 6,345 
2 Purchases(2) 1,462 2,621 2,245 1,893 8,221 1,456 1,804 1,353 1.793 6,406 

3 Net + 165 + 212 + 240 - 75 + 526 + 26 - 93 + 213 - 207 - 61 1,053 

Commercial paper:(3) 
4 Sales 590 574 483 480 2,127 454 408 458 322 1,642 
5 Purchases(2) 413 639 531 608 2,191 362 419 458 489 1,728 

6 Net + 	177 - 65 - 48 - 128 - 64 + 92 - 	11 - - 167 - 86 184 

Finance company paper. 
7 Sales 1,573 1.912 853 920 5,258 1,263 1,313 1,248 1,441 5,265 
8 Purchases(2) 1.273 2,202 871 1,076 5,422 1,190 1,048 1,039 1,228 4,505 

9 Net + 300 - 290 -18 - 156 - 164 + 73 + 265 + 209 + 213 + 760 1.489 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 196 303 207 385 1,091 300 297 394 158 1,149 
11 Purchases(2) 156 164 288 260 868 170 249 211 256 886 

12 Net + 40 + 139 - 81 + 125 + 223 + 130 + 48 + 183 - 98 + 263 817 

Banks: 
13 Sales 103 207 80 79 469 131 60 154 136 481 
14 Purchases(2) 184 121 135 75 515 90 124 147 153 514 

15Net -81 +86 -55 +4 -46 +41 -64 +7 -17 -33 41 

Other financial corporations: 
16 Sales 3,826 4,190 3.132 3.798 14,946 4,985 4,430 5.611 3,032 18,058 
17 Purchases(2) 3,272 3,903 3,528 3,669 14,372 4.593 4,513 5,310 3,329 17,745 

18 Net + 554 + 287 - 396 + 129 + 574 + 392 - 83 + 301 - 297 + 313 689 

Total, other short-term paper: 
19 Sales 4.125 4,700 3419 4.262 16,506 5.416 4.787 6.159 3.326 19.688 
20 Purchases(2) 3.612 4,188 3.951 4.004 15,755 4.853 4,886 5,668 3.738 19.145 

21 Net + 513 + 512 - 532 + 258 + 751 + 563 -99 + 491 -412 + 543 1,547 

Total: 
22 Sales 7.915 10.019 7.240 7,480 32.654 8,615 8,219 9,431 6.675 32.940 
23 Purchases(2) 6,760 9,650 7.598 7,581 31,589 7,861 8.157 8,518 7,248 31,784 

24 Net +1,155 +369 -358 -101+1,065 +754 +62 +913 -573+1,156 4,273 

. 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and shod-term forms will be found in the publication - Quarterly 
Estimates of the Canez*an Balance 0/International Payments (Catalogue 67-001). 

(2) Including maturities. 
(3) Including bankers acceptances. 

. 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1980 	 1981 

Year 	 Year 
IV 	 I 	II 	III 	IV 

Annbe 	 Mnée 

millions of dollars - millions de dollars 

Bons do trësor do G.uvemement do 
Canada: 

946 1.449 1,043 852 4.290 723 636 438 390 2,187 Ventes 1 
921 1,260 1,043 879 4.103 581 758 340 518 2,197 Achats(2) 2 

+ 25 + 189 - -27 + 187 + 142 - 122 + 98 - 128 -10 Net 3 

Effets do commerce canadiens3): 
574 460 417 454 1,905 407 360 439 306 1,512 Ventes 4 
399 527 480 556 1,962 344 382 412 466 1,604 Achats(2) 5 

+ 175 - 67 - 63 - 102 - 57 + 63 - 22 + 27 - 160 - 92 Net 6 

Effets des socléfés do financement 
1.551 1,880 819 898 5,148 1,226 1,267 1,196 1,428 5,117 Ventes 7 

273 2.167 844 1,058 5,342 1,149 1,012 993 1,195 4,349 Achats(2) 8 

287 - 25 - 160 - 194 + 77 + 255 + 203 + 233 + 768 Net 9 

Autre papier canadian 4 court terme. 
Autres administrations pubIkios 

(y compns los entreprises 
publiques): 

89 288 176 316 869 299 261 368 140 1,068 Ventes 10 
90 81 256 242 669 117 213 197 228 755 Achats(2) 11 

-1 +207 -80 +74 +200 +182 +48 +171 -88 +313 Net 12 

81 169 60 45 355 122 39 153 108 422 
Banquos 
Ventes 13 

144 109 101 64 418 67 86 141 134 428 Achats(2) 14 

-63 + 60 -41 -19 -63 + 55 -47 + 12 -26 -6 Net 15 

Autres sociétés do I mancement: 
3,773 3,932 2,836 3,657 14,198 4,771 4,080 5,361 2,942 17,154 Verites 16 
3,199 3,734 3,277 3,459 13,669 4,445 4,171 5,049 3,227 16,892 Achats(2) 17 

+ 574 + 198 - 441 + 198 + 529 + 326 - 91 + 312 - 285 + 262 Net 18 

Total, autre papier a court terme: 
3,943 4,389 3,072 4,018 15,422 5,192 4,380 5,882 3,190 18,644 Ventes 19 
3.433 3,924 3,634 3,765 14,756 4,629 4,470 5,387 3,589 18,075 Achats(2) 20 

+ 510 + 465 - 562 + 253 + 666 + 563 - 90 + 495 - 399 + 569 Net 21 

Total: 
7,014 8.178 5,351 6,222 26,765 7.548 6.643 7,955 5.314 27,460 Ventes 22 
6,026 7.878 6,001 6,258 26,163 6,703 6,622 7,132 5,768 26,225 Achats(2) 23 

+ 988 + 300 - 650 - 36 - 602 1  + 845 + 21 + 823 - 454 1  + 1,235 1  Net 24 

. 	(1) 	On trouvera une presentation et une analyse plus complete des mouvements do captaux 4 long teune el 4 court terme do Canada dons Is publication - Estimations 
trielles do Ia balance canadienne des paieinents internationaux (CataJoe 67-001). 

(2) Y compris amortissement. 
(3) V compits les acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected cital market yields 

Cours des actions Certains rendements dii marché des capitaux 

Canada 
United States Long-term 

Etats-Unis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (I) (2) (3) 

300 1941-43-10 
1975-1000 

Irdce Indice Moyenne des Moyenne du Moyenne du 
composite composite valeurs gouvernemerit gouvernement 

300 500 industrielfes du Canada des Etats-Unis 
de Ia de canadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975=1,000 1941-43=10 

No.  

1980: 
1 January 2,027.70 114.16 12.80 12.13 10.03 
2 February 2,19258 113.66 13.35 12.91 11.55 
3 March 1,797.58 102.09 13.89 13.45 11.67 
4 April 1,869.93 106.29 12.84 12.01 10.83 
5 May 1,971.73 111.24 12.29 11.42 9.82 
6 June 2,061.35 11424 12.15 11.29 9.40 
7 July 2,197.38 12167 13.19 12.32 983 
8 August 2,218.01 122.38 13.35 12.40 1053 
9 September 2,260.04 125.46 13.74 12.98 1094 

10 October 2,240.15 127.47 13.95 13.22 11.20 
11 November 2,402.23 140.52 13.72 13.01 11.83 
12 December 2268.70 135.76 13.62 12.67 11.89 

1981 
13 January 2,226.66 129.55 13.84 12.96 11.65 
14 February 2,17952 131.27 14.34 13.38 1223 
15 March 2,333.08 136.00 14.41 13.48 12 15 
16 April 2,306.43 132.81 16.03 15.07 1262 
17 May 2,371.22 132.59 15.94 14.96 12.96 
18 June 2,361.13 131.25 15.93 15.03 1239 
19 
20 

July 
August 

2,25390 
2,176.71 

130.92 
122.79 

17.93 
17.95 

1707 
16.77 

1105 
13,61 

21 September 1,883.42 116.18 19.09 17.66 14.14 
22 October 1.842 62 121.89 17.28 16.66 14.13 
23 November 2,012.09 126.35 15.46 14.32 12.68 
24 December 1,954.24 122.55 16.48 15.27 12.88 

1982' 
25 
26 

January 
February 

1,786.91 
1,671.34 

120.40 
113.11 

16.67 
17.12 

15.94 
15.01 

13.73 
13.63 

27 March 
28 April 
29 May 
30 June 
31 July 
32 August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Average term to maturity about 20 years. Mcleod. Young, Wee and Company Limited 
(2) Mid-market closing prices for last Wednesday of direct issues due or callebte in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest lest Wednesday. Adjusted to 365.day true yield basis from 360day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

. 



TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market )nelds Forward 
prefn.un( +) 

rendements dii marché des capitaux Or 
discount(-) 

United-States 
Short-term dollar 

in Canada 
Court terme 90-days 

(8) 

Finance Commercial Treasury bills Oport( +) 
company paper 90-days ou 

paper 90-days reporl(-) 
90-days a terme dii Periode 

dollar 
Eltets des Eftets Boos dii treso Etats-Unis 

soclétés de de commerce a 90 (ours a 90 tours 
tinancement a 90 (ours au Canada 

a 90 (ours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (8) (7) 

Canada Etats-Unis Canada Etats-Urus 
(4) (5) (6) (7) 

No 

1980: 
13.95 13,68 13.50 12.59 14.31 - 0.63 Janvuer 1 
13.95 15.59 13.55 14.39 16.94 - 3.00 Fevrier 2 
15.25 1793 15.24 17.49 1894 - 3.99 Mars 3 
15.45 13.02 15.15 11.25 1419 0.85 Avnl 4 
12.00 8.30 11.58 7.94 9.88 1.61 Mal 5 
11.50 8.30 10.38 7.19 9.25 2.04 Juin 6 
10.60 8.85 10.06 8.51 9.63 0.77 Juillet 7 
065 10.68 10.49 10.43 11.75 - 1.29 AoUt 8 
090 11.51 10.95 10.90 12.06 - 1.29 Septembie 9 
235 14.01 11.91 12.90 15,06 - 2.76 Octobre 10 
350 17.32 13.70 15.13 18.06 - 3.96 Novemtxe 11 

1775 17,22 17.01 14.61 18.13 -0.75 Décernbre 12 

1981: 
17.25 1720 16.86 16.03 17.88 - 0.88 Janvier 13 
17.15 15.49 16.83 14.83 16.69 0.44 Fèvrier 14 
17.00 13.99 16.44 12.70 14.75 1.85 Mars 15 
17.50 16.15 17.35 16.43 16.63 0.27 Avril 16 
19.00 17.86 18.43 17.73 18.75 - 0.07 Mal 17 
19.20 16.88 18.83 15.08 17.50 0.74 Juin 18 
21.25 18.21 2029 15.88 18.88 2.16 Juillet 19 
22.20 18.16 20.82 16.73 19.13 2.97 Aotit 20 
19.60 16.58 19.35 14.93 17.94 2.25 Septembre 21 
18.80 15.42 1796 14.01 16.31 2.75 Octobre 22 
15.40 11.56 15.07 11.00 12.13 3.51 Novembre 23 
15.65 13.20 14.41 12.21 13.94 1.23 Décerrtre 24 

1982: 
14.90 14,27 14.34 14.02 14.94 0.24 Janvier 25 
15.00 14.13 14.58 1301 15.06 0.40 Fevriec 26 

Mars 27 
Avril 28 
Mai 29 
Juin 30 
Juillet 31 
AoUt 32 
Septembre 33 
Octobre 34 
Novemtxe 35 
Décembre 36 

(1) Dern.er jour ouvrable do Inois. Ecnèance moyenne de 20 ans environ. Mcleod. Young, Wait and Company Limited. 
(2) Prix de cloture dii marchè pour Is dernier mercredi do mois des emissions directes venant a echOance ou remboursables dans lOans ou plus. 
(3) Moyenne quolidienne do Is semaine pecedertte des emissions venant a echéance ou remboursabtes dans 10 ans cii plus. United States FeaI Reserve 

Bulletin. 
(4) Dernier mercredi du mois. 
(5) Demser mercredi dii mois. Ajuslement sur Is base dun rendement reel do 365 jours a parlir dun escompte do 380 jours. 

• 	(6) Moyenne des offres to jeudi suivant to dernier mercredi do mois. 
(7) Moyenne des olfres to lundi suivant immOdiatement to dernier mercredi do moss. Ajustement sur Is base dun rendement reel do 365 jouirs a partir dun escompte 

do 360 laura. 
(8) Rendement annuel. Demier mercredi do mois. 
Source: Banque dii Canada. sauf indication contraire. 
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