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Figure - 

International Transactions In Outstanding Canadian and Foreign Securities 

Operations internatlonales sur valeurs mobiliéres canadiennes et étrangeres en circulation 
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Summary - April 1982 	 Résumé - avril 1982 

Transactions with non-residents in outstanding Cana-
Jiarr securities resulted in a net capital inflow from abroad 
of $96 million in April. Non-resident investment in out-
standing Canadian bonds, mainly Government of Canada 
issues, produced a net capital inflow of $125 million, 
bringing to nearly $500 million the value of net sales this 
year. Bond sales to Japanese and European investors 
remained strong during the month, while residents of the 
United States continued to reduce, on a net basis, their 
holdings of outstanding Canadian bonds. Trading in 
Canadian equities gave rise to a net capital outflow of 
$29 million, substantially below the $97 million net 
outflow recorded in March. 

Trade in outstanding foreign securities, mainly equi-
ties, gave rise to a small net capital inf low in April, a shift 
from a $64 million net outflow in the previous month. 

Les operations avec les non-residents sur les valeurs mobiliè-
res canadiennes en circulation se sont soldêes en avril par une 
entrée nette de capitaux de $96 millions. Les placements des 
non-residents en obligations canadiennes en circulation, princi-
palement des emissions du gouvernement du Canada, se sont 
soldés par une entrée nette de capitaux de $125 millions, ce qui 
devait porter Ia valeur des ventes nettes cette année a pres de 
$500 millions. Les ventes dobligations aux investisseurs japo-
nais et europeens sont demeurées forles au cours du mois, 
tandis que les residents des Etats-Unis continualent de réduire 
sur une base nette leurs avoirs d'obligations canadiennes en 
circulation. Le commerce des actions canadiennes s'est traduit 
par une sortie nette de capitaux de $29 millions, soit sensible-
rnent moms que Ia sortie nette de $97 millions enregistrée en 
mars. 

Le commerce des valeurs mobilieres etrangeres en circula-
tion, principalement des actions, se solde par une petite entrée 
nette de capitaux en avril, alors que Ion avait observe une so'tie 
nette do $64 millions le mois precedent. 

. 

49 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 	 S 
All non-residents 
	

Residents of the Un4ed States 

Tous les non-residents 
	

Residents des Etats-Unis 

Purchases 
from 

Achats 

5,018 

4,707 

1,061 

Period 

Sales to 

Ventes 

1 11980 -  Year 	 10,178 

2 1981 - Year 	 7,612 

3 1982 - 4 months 	 2,001 

Purchases Net Sales to 
from sales( +) 

Achats Verites Ventes 
nettes( -I-) 

millions of dollars - millions de dollars 

8,120 + 2,058 6,036 

7,506 + 106 3,996 

1.774 + 227 717 

Net 
sales( +) 

Ventes 
nettes( +) 

+ 1,018 

- 711 

-344 

1981: 
4 January 547 
5 February 530 
6 March 674 

7 1st quarter 1,782 

8 April 573 
9 May 816 

10 June 778 

11 2nd quarter 2,185 

12 July 701 
13 August 717 
14 September 502 

15 3rd quarter 1,941 

16 Oclober 461 
17 November 712 
18 December 502 

19 4th quarter 1.704 

1982: 
20 January 443 
21 February 452 
22 March 597 

23 1st quarter 1.514 

24 April 487 
25 May 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

	

535 	 -1-1 

	

642 	 - 11 
731 

	

1,967 	 - 1 

599 

	

735 
	

+f 
847 

	

2.195 	 -1 

	

575 
	

+ 1 

	

544 
	

+ 1; 
434 

	

1.601 
	 +34 

	

469 
	

+ 

	

694 
	 +1 

	

564 	 -t 

1.743 

	

394 
	

+ 

	

404 
	

+4 
564 

	

1.384 
	

+ 1 

391 

271 
281 
348 

920 

297 
439 
407 

1,158 

405 
461 
260 

1,145 

262 
270 
228 

774 

185 
166 
192 

i: 

353 
390 
480 

1,256 

372 
446 
554 

1,383 

341 
334 
265 

974 

292 
411 
377 

1,095 

270 
261 
301 

842 

219 

. 
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TABLEAU 1. Ooérations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous les autres 
Royaume-Uni conhinentale non-residents 

Période 

Sales Purchases Not Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Venles Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) netles( +) nettes( +) 

millions of dollars - millions de dollars 

1,320 1,140 + 180 1,528 1.316 + 212 1,294 646 + 648 Annee. 1980 

1.173 1,093 + 80 1,152 1,221 - 69 1,291 485 + 506 Annèe, 1981 

362 303 + 59 333 189 + 144 589 221 + 368 4 moIs, 1982 

1981: 
110 
	

67 	-4-43 
	

75 
	

83 	-8 
	

91 
	

32 
	

+ 59 Janvier 
74 	108 	-34 

	
83 
	

117 	-34 
	

92 
	

27 	+ 65 Février 
100 
	

103 	-3 
	

98 
	

109 	- 11 
	

128 
	

39 
	+ 89 Macs 

254 
	

278 
	

+6 
	

262 
	

324 	- 62 
	

315 
	

108 	+ 207 ler trimestre 

89 
	

96 	-7 
	

103 
	

99 
	+4 
	

84 
	

32 
	

+ 52 Avril 
126 
	

78 	+ 48 
	

137 
	

190 	-53 
	

114 
	

21 	+ 93 Mai 
104 
	

98 	+6 
	

117 
	

110 	+7 	150 
	

85 
	

+ 65 Juin 

273 
	+ 47 
	

357 
	

400 	- 43 
	

350 
	

139 
	

+ 211 2etrimestre 

119 	-5 
	

96 
	

81 	-4- 15 
	

86 
	

34 	+ 52 Juillet 
73 	-3 
	118 	104 	+ 14 	68 

	
33 	+ 35 AOut 

62 
	

+ 21 	84 
	

78 
	

+6 
	

75 
	

29 
	

+ 46 Septembre 

268 
	

255 
	

+ 13 
	

298 
	

275 
	

+23 
	

230 
	

97 	4- 133 3e trimestre 

67 
	

59 	+8 
	

72 
	

76 	-4 
	

60 
	

32 	+ 28 Octobre 
130 
	

119 	+ 11 
	

82 
	

81 
	

+1 
	

230 
	

83 
	

+ 147 Novembre 
102 	109 	-7 	67 

	
54 	+ 13 
	

105 
	

24 	+ 81 Dècembre 

300 
	

286 
	

+ 14 
	

235 
	

222 
	

+ 13 
	

395 
	

140 
	

+ 255 4e trimestre 

1982 
88 
	

46 
	

+ 42 
	

54 
	

39 
	+ 15 
	

116 
	

39 
	

+ 77 ,Janvier 
68 
	

52 
	

+ 16 
	

89 
	

51 	+38 
	

129 	40 	+ 89 Fèvruer 
101 	108 	-7 

	
93 
	

54 	+ 39 
	

211 	101 
	

+ 110 Mars 

262 
	

209 
	

+53 
	

243 
	

151 	+ 92 
	

459 
	

182 
	

+ 277 1 er trumestre 

101 
	94 	+7 	89 

	
38 
	

+ 51 
	

131 	40 
	

+ 91 Avril 
Mai 
Juin 

2e trimestre 

Juilfet 
AoUt 
Septembre 

3e trimestre 

Oclobre 
Novembre 
Decernbre 

4e trimestre 

2 

3 

4 
5 
6 

7 

5 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Nota; Les I 
Los 

otaux trimesi 
chuffres étanl 

iets peuvent 
arrondis. Ii 

conrendre 
C totaux pei 

tea montants 
vent no pas 

se rappoan 
ètce a Ia & 

a des opera 
mme des é 

ions gui ne 
ements 

Dot pas propres a un mois donnè 



Net 
sales( +) 

Venles 
netles( +) 

Purchases 
from 

Achats 

	

Purchases 	 Net 	Sales to 

	

from 	sales( +) 

	

Achats 	 Ventes 	 Ventes 
nettes( +) 

Sales to 

Ventes 

5,249 

6,274 

1,347 

+58 

- 16 

+ 43 

-8- 

TABLE 2. Transactions In Outstanding Foreign Securities with Non-residents 

All non-residents 	 Residents of the United Slates 

Thus los non-residents 	 Residents des Etals-Unis 

Period 

miliions of dollars - millions de dollars 

1 1980 - Year 5,719 5,659 + 60 5,307 

2 1981 - Year 6.667 6,674 - 7 6.258 

3 1982 - 4 months 1,498 1.443 + 55 1.390 

- ii: 
- 10 

- 24 

399 
376 
577 

1.361 

499 
489 
588 

1,616 

-100 
- 113 
- 11 

- 255 

606 
532 
595 

1.797 

662 
398 
340 

1,478 

417 
456 
417 

1,383 

515 
376 
551 

1.479 

1,083 
519 
317 

2,022 

417 
500 
347 

1,396 

- 10 
is-  

- 31 

+ 41 
+ 12 
-z 

+ 
- 71 

- 91 
-156 
-44 

- 318 

- 421 
+ 121 

- 23 

* 544 

+ 44 
- 70 

+ 13 

+ t 
+ 
-& 

+4 

+ t 

331 
370 
329 

1.071 

319 

314 
282 
393 

1.042 

304 

+ 17 
+ 88 
-64 

+ 29 

+ 15 

1981: 
4 January 425 538 
5 February 413 514 
6 March 619 616 

7 1st quarter 1,477 1.720 

8 April 541 642 
9 May 412 566 

10 June 593 631 

11 2ndquarler 1,598 1,913 

12 July 1.109 696 
13 August 551 424 
14 September 340 363 

15 3rd quarter 2.121 1.573 

16 October 439 447 
17 November 518 482 
18 December 369 445 

19 4th quarter 1,471 1.468 

1982: 
20 January 355 342 
21 February 397 304 
22 Maid, 361 425 

23 1st quarter 1,166 1.125 

24 April 332 317 
25 May 
26 June 

27 2nd quarler 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a 
As figures are rounded, totals may not equal sum of corronent parts 

particular month 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangeres en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous lea autres 
Royaume-Uni continentalo non-residents 

Pèriocie 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

136 109 + 27 134 145 -11 142 156 -14 Annee. 1960 

98 111 - 13 115 120 - 5 196 169 + 27 Ann6e. 1981 

34 25 + 9 39 38 + 	1 35 33 + 2 4 mois. 1982 

1961: 
4 7 - 3 10 10 - 12 22 - 10 Janvier 

10 6 + 4 4 5 - 	1 23 14 + 9 Fevrier 
7 6 +1 5 6 -1 30 16 +l4Mars 

21 21 - 26 28 - 2 69 55 + 14 ler trimestre 

12 9 + 3 3 6 -3 II 21 - 10 Avrul 
12 13 - 	1 5 10 - 5 19 11 + 8 Mai 
9 10 -1 4 11 -7 29 15 +l4Juin 

35 33 + 2 22 37 - 15 62 46 + IS 2e trumestre 

9 9 - 9 12 - 3 8 13 - 5 Juillet 
5 4 + 1 14 5 + 9 13 17 - 4 AoUt 
9 5 +4 8 9 -1 6 9 -3Septembre 

26 20 + 6 36 35 + 1 37 40 - 3 3e trimestre 

7 13 -6 6 6 - 9 11 -2Octobre 
3 10 - 7 5 6 - 	1 10 10 - Novembre 
5 13 -8 8 7 +1 9 8 +lDècembre 

16 37 - 21 31 20 + 	11 28 28 - 40 trimestre 

1982 
4 3 + 	1 6 11 - 5 14 14 - Janvier 
8 7 + 	1 13 9 + 4 6 6 - Février 
9 10 - 	1 14 14 - 9 8 + 	1 Mars 

5 4 + 1 4 4 - 4 5 - 	1 ler trimestre 

Avrul 
Ma' 
Juin 

2e trimestre 

Juillet 
AoUt 
Septembre 

3e trimestre 

Octobre 
Novembre 

. Décembre 

4e lrimeslre 

Nota: 	Les totaux trirnestriels peuvent compren&e des monfants so rapportant a des operations quu ne sont pas propres a Un mois donné. 
Lea chiftres ètant wrondis 	es totaux peuvent ne pas être egaux a Ia somme des èlèments. 

2 

3 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

April 1982 

Type of issue 

AU non-residents 

Tous los non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) 

Venles Actiats Verites Ventes Achats Ventes 
nettes(+) nettes(+) 

No,  
millions of dollars - millions do dollars 

1 Grand total, Canadian and 819 708 + 	111 485 523 - 38 
foreign securities 

2 Canadian securities, total 487 391 + 96 166 219 - 53 

3 Bonds and debentures 320 195 + 125 48 80 - 32 
4 Common and preferred stock 167 196 - 29 118 139 - 21 

5 Foreign securities, total 332 317 + 15 319 304 15 

S 

United Stales issues: 

6 Bonds and debentures 27 40 
7 Common and preferred stock 300 273 

Other foreigo issues: 

8 Bonds and debentures 2 2 
9 Common and preferred stock 3 2 

Analysis of bonda and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 230 114 
11 Enterprises 2 6 

Provincial government: 

12 Direct 37 33 
13 Enterprises 15 15 

14 Municipal 3 2 
15 Corporations (excluding government 33 25 

enterprises) 

United States issues: 

16 Governmenl 23 29 
17 Other 4 11 

-13 	 27 1 	39 
+27 	 291 	 265 	 -+ Al 

+11 	 11 	 -I 	+ 1 

	

+ 116 	 8 	 25 	 -17 

	

-4 	 - 	 5 	 -5 

	

+4 	 30 	 32 	 -2 

	

- 	 - 	 10 	 -10 

+1

11 	 ii 	 - 

	

+8 	 91 	 71 	 +2 

	

-6 	 23 

	

-7 	 41 	 iii 

Note: As figures are rounded, totals may not equal sum of component parts 
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S 

61 

7 

8 

50 

2 

12 

28 

2 

47 

2 
3 

2 
14 

114 

4 
5 

PAI 

+ 36 I 

+2 
+2 

+2 
+9 

+ ill 

+5 

-1 
-4 

- 11 - 

TABLEAU 3. Operations avec des non-residents sur des valeurs mobilières en circulation 

Residents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Tous los autres 
non-residents 

Geive dèrnission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( 	) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Venles 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions do dollars 

106 98 + 8 93 	42 	+ 51 135 45 + 90 Total general, valeurs mobiliéres 1 
cariadlennes at etrangeres. 

101 94 + 7 89 	38 	+ 51 131 40 + 91 Velours canadiennes, total 2 

78 67 + 	11 68 	17 	+ 51 126 31 + 95 Obligations 3 
23 27 - 4 21 	 21 	 - 5 9 - 4 Actions ocdinaires et privilegiees 4 

5 4 + 1 4 	 4 	- 4 5 - I Valeurs etrangeres. total 5 

Emissions des Etats-ljnjs: 

- 	1 Obligations 6 
+ 	1 Actions ordinaires et privilègièes 7 

Autres emissions etrangeres: 

- Obligations 8 
- 	I Actions ordinaires et privile96es 9 

Analyse des obligations 

EmISSiOnS canadiennes: 

Administration fédèrale, 

+ 86 Directes 10 
+ 	1 Entreprises 11 

Administrations provinciales: 

+ 4 Directes 12 
+ 3 Entreprises 13 

- Municipalilés 14 
+ 	I Soctalés (saul lea entrepnses 15 

publiques) 

Emissions des Etats-Unis: 

- 	I Gouvernement 16 
- Autres 17 • 	: 	: 	:1 	:1 

Nota: Les chiffros ètant arrondis. les totaux peuvent no pas Otre egaux a Ia somme des èiémonts. 

A 

+ 	1 



	

- 49 	 131 	 184 	 - 53 

	

+ 99 	 1,252 	 1,160 	 + 92 

	

- 	 4 	 - 	 +4 

	

+5 	 3 	 3 	 - 

+491 89 97 -8 
-5 3 13 -10 

-72 49 140 -91 
-7 18 42 -24 

+3 6 1 +5 
+61 41 27 +14 

- 30 I 	101 	 135 
-191 	 301 	 49 	 -19 

- 12 - 

TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - April 30, 1982 

	

All non-residents 	 Residents of the United States 

Tous les non-residents 	 Residents des Etats-Unis 

Type of issue  

Sales to 	Purchases 	 Net 	Sales to 	Purchases 	 Net 

	

from 	sales( +) 	 from 	sales( -+-) 

Ventes 	 Achats 	Ventes 	 Ventes 	 Achats 	 Ventes 

	

nettes( +) 	 nettes( +) 
No.  

millions of dollars - millions de dollars 

1 Grand total, Canadian and 3,499 3,217 + 282 2,107 2,408 
foreign securities 

2 Canadian securities, total 2,001 1,774 + 227 717 1,061 

3 Bonds and debentures 1.232 761 + 471 206 320 
4 Common and preferred stock 769 1,013 - 244 511 741 

5 Foreign securities, total 1,498 1,443 + 55 1,390 1,347 

United States issues: 

6 Bonds and debentures 142 191 
7 Common and preferred stock 1,298 1,199 

Other foreign issues: 

8 Bonds and debentures 25 25 
9 Common and preferred stock 33 28 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 893 402 
11 Enterprises 13 18 

Provincial government: 

12 Direct 87 159 
13 Entreprises 57 64 

14 Municipal 13 10 
15 Corporations (excluding government 169 108 

enterprises) 

United States issues: 

16 Government 110 140 
17 Other 32 51 

Note: As figures are rounded, totals may not equal sum of component parts 

-301 

-344 

- 114 
- 230 

43 

 . 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 

Depuis le debut de Iannèe - 30 avril, 1982 

Residents of the 	 Residents of 	 All other 
United Kingdom 	 Continental Europe 	 non-residents 

	

Residents du 	 Residents dEurope 	 bus les autres 

	

Royaume-Uni 	 continentale 	 non-residents 
Genre d'èmissk,n 

	

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	 to 	from 	sales( +) 	 to 	from 	sales( +) 

Ventes 	Achats 	Ventes 	Venles 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes( +) 	 nettes( +) 	 nettes( +) 

millions of dollars - millions do dollars 

396 328 + 68 372 227 + 145 624 254 + 370 Total general, valeurs mobllteres 
canadiennes at etrangeres. 

362 303 + 59 333 189 + 144 589 221 + 368 Valeurs canadiennes, total 2 

247 193 + 54 216 61 + 155 563 187 + 376 Obligations 3 
115 110 + 5 117 128 - 	11 26 34 - 8 Actions ordurraires at pruvlleglees 4 

34 25 + 9 39 38 + 1 35 33 + 2 Vateurs etrangeres. total 5 

- - - 10 6 -4 1 1 
14 10 +4 13 13 - 19 16 

7 13 -6 12 11 + 1 2 1 
13 2 + 	11 4 8 -4 13 15 

Emissions des Etats-Unis: 

- Obligations 6 
+ 3 Actions ordinaires et 7 

privileees 

Autres èrrissions êtrangères 

+ 	1 Obligations 8 
- 2 Actions ordinaires at pruvutegiees 9 

Analyse des obligations 

Emissions canadiennes: 

Administration fOdérale: 

+ 336 Directes tO 
+ 6 Entreprises 11 

Adrriinistrations provinciales: 

+ 20 Directes 12 
+ 10 Entreprises 13 

- MunicipalitOs 14 
+ 4 Societés (saul les entreprises 15 

publiques) 

Emissions des Etats-Unis: 

- Gouverrtement 16 
- Autres 17 

179 

8 
14 

2 
43 

105 
4 

6 
14 

6 
58 

+ 74 
-3 

-4-2 

-4 
- 15 

115 
3 

5 
10 

5 
78 

26 

8 
3 

3 
20 

+ 89 
+2 

-3 
+7 

+2 
+58 

510 
6 

25 
15 

7 

174 

5 
5 

3 

- 	 - 	 - 	 8 	 4 	+4 	 1 
- 	 - 	 - 	 2 	 2 	 - 	 - 

Nota: Les chiffres èlant arrondis, les totaux peuvent no pas ètIe egaux a Ia somme des élèments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks witi 
Non-residents 

Bonds and debentures 

Obahons 

All non-residents Residents of the United States 

Period Thus les non-residents Residents des Etats-tinis 

Sales to Purchases Net Sales to 	Purchases 	 Net 
from sales( +) from 	sales( +) 

Ventes Achats Ventes Ventes 	 Achats 	 Ventes 
nettes( +1 nettes( +) 

10.  
millions of dollars - millions de dollars 

1 1980 - Year 2,501 1,430 + 	1,071 753 590 -- 	163 

2 1981 - Year 2.698 1,431 + 	1,267 738 567 + 171 

3 1982 - 4 months 1,232 761 + 471 206 320 - 	114 

1981. 
4 January 186 60 + 126 41 22 + 19 
5 February 150 101 -f 49 47 38 + 9 
6 March 225 108 + 117 70 41 + 29 

7 1st quarter 571 292 + 279 168 123 -4- 	45 

8 April 163 91 + 72 35 32 
9 May 289 62 + 227 109 27 ± 

10 June 311 143 + 168 112 36 + 

11 2nd quarter 764 298 + 466 256 96 + 

12 July 221 83 + 138 62 10 
13 August 126 60 + 66 30 31 - 	1 

14 September 143 86 + 57 19 32 - 13 

15 3rd quarter 502 256 + 246 122 98 + 24 

16 October 162 113 + 49 47 40 + 7 
17 November 425 253 + 172 72 87 - 15 
18 December 266 211 + 55 67 116 - 49 

19 4th quarter 860 584 + 276 193 251 - 58 

1982: 
20 January 259 144 + 	115 59 81 - 22 
21 February 250 145 + 105 45 69 - 24 

22 March 398 268 + 130 53 84 - 31 

23 1st quarter 912 567 + 345 159 241 - 82 

24 April 320 195 + 125 48 80 - 32 
25 May 
26 June 

27 2nd quarter 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 

35 

December 

4th quarter 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 



All non-residents Residents of the United States 

Tous las noi'i-résidents Residents des Elats-Unis 

Sales Purchases Net Sates Purchases 
to from sales( +) to from 

Ventes Achats Ventes Ventes Achats 
nettes( +) 

millions 01 dellars - millions de dollars 
.1 I 	 I 	 I 

Période 

Net 
saJes( +) 

Ventes 
netles( +) 

- IS 

• 	TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires et privilégiées 
en circulation 

Common and preferred stocks 

Actions ordinaires et privilegièes 

7,777 

4,914 

769 

S 

6.690 + 987 5,283 4,428 + 855 Annee. 1980 

6,075 - 	1,161 3.258 4.140 - 882 Année, 1981 

1.013 - 244 511 741 - 230 4 mois, 1982 

1981: 
- 	101 Janvier 
- 	118 Février 
- 	161 Mars 

- 381 ler lrimestre 

- 78 Avril 
-89 Mai 

- 223 Juin 

- 385 2e Irimestre 

+ 12 Juillet 
+ 128 Aotit 

+ 8 Septembre 

+ 147 3e trirnestre 

- 37 Octobre 
- 	126 Novenibre 
- 100 Decembce 

- 263 4e trimestre 

1982 
- 63 Janvier 
- 	71 Fevriec 
- 78 Mars 

- 210 ler trimeslre 

- 	21 Avril 
Mai 
Juin 

2e trimestre 

Juillet 
AoUt 
Septembre 

34 trimestre 

Oclobre 
Novembre 
Dècembre 

4e trimestre 

361 
380 
449 

1,210 

410 
27 

466 

.420 

480 
591 
359 

1,439 

299 
287 
236 

184 
202 
199 

602 

167 

	

475 	 - 114 
	

230 
	

331 

	

541 	 - 161 
	

234 
	

352 

	

623 	 - 174 
	

278 
	

439 

	

1,674 	 - 464 
	

752 
	

1,133 

	

508 	 - 98 
	

262 
	

340 

	

673 	 - 146 
	

330 
	

419 

	

703 	 - 237 
	

295 
	

518 

	

1,896 	 - 476 
	

902 
	

1,287 

	

492 	 - 12 
	

343 
	

331 

	

484 	+ 107 
	

431 
	

303 

	

348 
	

+ 11 
	

241 
	

233 

	

1,345 
	

+94 
	

1.023 
	

876 

	

346 	 - 47 
	

215 
	

252 

	

441 	 - 154 
	

198 
	

324 

	

353 	 - 117 
	

161 
	

261 

	

1,159 
	

315 
	

844 

	

250 	 -66 
	

126 
	

189 

	

259 	 - 57 
	

121 	 192 

	

296 	 - 97 
	

139 
	

217 

	

817 	 - 215 
	

391 
	

601 

	

196 	 -29 
	

118 
	

139 

2 

3 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Nota. Les totaux :rirnestriels peuvent con'içxendre des mc ntants se rapportan a des operations q ii ne sont pas propres a un mois donné 
Las chiflre ètant arrondis, b is lolaux peuvenl I e pas être egaux a Ia somrne des 0 léments. 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 

Outstanding, New Issues, Retirements( 1) 

1981 

Type of issue 
Year 

I 	 II 	 Ill 	 IV 
Annèe 

No      

mitions of dollars - millions de dollars 

Trade in outstanding securities 

Commerce do valeurs mobilières an circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 283 + 397 + 185 + 303 + 	1,168 
2 	Enterprises - 9 + 3 + 2 - 	13 - 17 

Provincial government: 
3 	Direct + 	11 + 30 - 2 - 84 - 45 
4 	Enterprises + 6 i- 	3 + 38 - 6 + 41 

5 	Municipal government (including institutions) + 2 + 8 - 2 - 5 + 3 

6 	Corporations (excluding government enterprises) - 	14 -i- 	25 + 25 + 81 + 	117 

7 	Sub-total, bonds and debentures + 279 + 466 + 246 + 276 + 1,267 

8 Common and preferred stocks - 464 - 476 + 94 - 315 - 	1.161 

9 	Total - 185 - 10 + 340 - 39 + 106 

New issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 119 + 122 + 88 + 388 711 
11 Enterprises + 513 ± 346 + 109 + 157 + 	1,125 

Provincial government: 
12 Direct + 329 + 473 + 665 + 	1,317 + 2,784 
13 Enterprises + 151 + 140 + 1,360 + 1,883 + 3,534 

14 Municipal government (including institutions) - + 	121 - + 302 + 423 

15 Corporations (excluding government enterprises) + 521 + 959 + 716 + 2.451 + 4,647 

16 Sub-total, bonds and debentures + 1,633 + 2,161 + 2,938 + 6,498 + 13,230 

17 Common and preferred stocks + 55 + 	177 + 9 + 88 + 329 

18 Total + 1,688 + 2,338 + 2,947 + 6,586 + 13,559 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct -64 -141 -11 -86 -302 
20 Enterprises - 12 - 2 - 	101 - 31 - 146 

Provincial government: 
21 Direct - 51 - 167 - 42 - 40 - 300 
22 Enterprises - 82 - 48 - 164 - 398 - 692 

23 Municipal government (including institutions) - 32 - 43 - 25 - 86 - 186 

24 Corporations (excluding government enterprises) - 205 - 208 - 145 - 589 - 1.147 

25 Sub-total, bonds and debentures - 446 - 609 - 488 - 1,230 - 2,773 

26 Common and preferred stocks - 2 - 2 - 2 - 3 9 

27 Total - 448 - 611 - 490 - 1,233 - 2,782 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term lorms will be found in the publication - QUarter1 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes 

En circulation, nouvelles emissions, remboursements(1) 

1982 

Genre démission 
Year 

Ill 	 IV 
Annee 

millions of dollars - millions de dollars 

Trade In outstanding securities 

Commerce de valeurs mobilières on circulation 

Obligations: 

Administration fitditrale: 
+ 375 Directes 

- 2 Entreprises 2 

Administrations provinciales: 
- 76 Directes 3 
- 7 Entreprises 4 

+ 2 Municipables (y compris institutions) 5 

+ 53 Sociétits (sauf les entreprises publiques) 6 

+ 345 Total partiel, obligations 7 

- 215 Actions ordinaires et pnvulitgiees 8 

+ 130 Total 9 

New issues - Nouvelles omissions 

W Obhgations: 

Administration lédOrale: 
333 Directes 10 

+ 541 Entreprises 11 

Administrations provinciales: 
+ 1.386 Direcles 12 

+ 726 Entreprises 13 

+ 248 MunicipalitOs (y compris institutions) 14 

+ 1.072 SocietOs (saul lee entreprises publiques) 15 

+ 4,306 Total partlel, obligatIons 16 

+ 	ii Actions ordinaires at privilegiOes 17 

+ 4,317 Total 18 

Retirements - Remboursements 

Obligations: 

Adolinistration flidlirale: 
- 107 Directes 19 
- 36 Entreprises 20 

Administrations provinciales. 
- 	101 Directes 21 
- 126 Entreprises 22 

- 48 MunicipalitOs (y compris institutions) 23 

- 167 Sociitttis (saul las entraprises pubuiques) 24 

- 585 Total partlel, obligatIons 25 

- 2 Actions ordinaires et pruvilegiees 26 

- 587 Total 27 

n trOiivera una presentation et une analyse PIUS corrçlète ties mouvements tie capitaux it long ta-me at it court terme dii Canada dens Ia publicalion - Estimaaons 
tnmealriellos do ía balance canadiertne des paiements internatioftaux (Catalogue 67-001). 



513 

185 
142 

482 
1,322 

42 
1,364 

396 

470 
139 

119 

890 
1.964 

122 
2,086 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Type of issue 

Payable In Canadian dollars only: 

Bonds and debentures: 
Federal government: 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
S Municipal government (including institutions) 
6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Common and preferred stocks 
9 Total 

Payable optionally or solely 
in foreign currency: 

Bonds and debentures: 
Federal government: 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 

14 Municipal government (including institutions) 

15 Corporations (excluding government enterprises) 
16 Sub-total, bonds and debentures 
17 Common and prelerred stocks 
18 Total 

Between Canada and all non-residents 

Entre le Canada et bus les non-residents 

1981 	 1982 

	

Year 	 Year 
Ill 	lV 	 I 	II 	Ill 	IV 

	

Annèe 	 Annee 

millions of dollars - millions de dollars 

88 

99 

5 
192 

9 
201 

35 
40 

99 
12 
22 

498 
706 
88 

794 

364 
40 

345 
22 
24 

611 
1,406 

165 
1,571 

77 

50 
207 
126 
633 

1,093 
11 

1,104 

	

353 	353 
	

256 

	

109 
	

117 	1,085 
	

541 

	

566 
	

1,218 	2,439 
	

1,336 

	

1,360 
	

1,871 	3,512 
	

519 

	

280 	399 
	

122 

	

711 
	

1,953 	4,036 
	

439 

	

2,746 
	

5,792 	11,824 
	

3,213 

	

- 	164 

	

2,746 
	

5,792 	11,988 
	

3,213 

119 
	

122 

144 
9 

2 
39 
	

69 
311 
	

197 
13 
	

55 
324 
	

252 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Non-residents 

To all non-residents - A bus les non-residents 

1981 	 1982 
Item  

Year 	 Year 
II 	Ill 	IV 	 I 	II 	Ill 	IV 

No 	 Année 	 Annèe       
millions of dollars - millions de dollars 

1 	Undelivered balance, beginning of period 	 94 	582 	1.440 	1.547 	94 	548 
2 	Offering of current period 	 2,121 	3,019 	3,045 	5,499 	13.684 	4.368 
3 	Sub-total 	 2,215 	3,601 	4,485 	7,046 	13,778 	4,916 

Deduct: 
4 	Proceeds of offering of current period 	 1,609 	1.971 	1,832 	5.071 	13,136 	3,899 
5 	Proceeds of offering of prior periods 	 24 	190 	1.106 	1.427 	94 	407 

6 	Sub-total 	 1.633 	2,161 	2,938 	6,498 	13,230 	4,306 
7 1 Undehvered balance, end of period 	 582 	1,440 	1,547 	548 	548 	610 C 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada at les Etats-Unis 

1981 	 1982 	 Genre d'emission 

	

Year 	 Year 
III 	IV 	 I 	II 	Ill 	IV 

	

Annee 	 Année 

millions of dollars - millions de dollars 

Payables an dollars canadiens: 
Obligations: 
Administration fedOrale 
Directes 
Enlrepnses 
Administrations provincuules: 
Directes 
Enlreprises 
Municipalitos (y compris institutions) 
Societés (saul les entreprises publiques) 
Total partiel, obligations 
Actions ordinaires et privilèées 
Total 

Payables au choix ou entierement 
an devises étrangères: 

Obligations. 
Adninistration federate: 
Direcles 
Entrepnses 
Administrations provinciales. 
Direcles 
Entreprises 
Municipalités (y compris institutions) 
Soc,étes (saul les entreprises pubkques) 

Total partiel. obligations 
Actions ordinaires at privilegièes 
Total 

10 
	

29 
	

23 
	

2 
	

64 
	

19 

5 
	

6 
	

3 
2 

4 
	

6 
	

5 
	

16 
	

110 

19 
	

37 
	

28 
	

4 
	

Be 
	

132 

7 
	

16 
	

5 
	

16 
	

44 
	

9 

26 
	

53 
	

33 
	

20 
	

132 
	

141 

	

53 
	

803 
	

360 

	

357 
	

299 
	

786 	1,442 
	

680 
-'3 
	

118 
	

1.002 
	

919 	2.062 
	

242 

	

60 
	

64 	124 

156 
	

504 
	

393 
	

618 	1,671 
	

17 

630 
	

1,338 
	

1,747 
	

2.387 	6,102 
	

1,299 

	

122 	 - 	122 

630 
	

1,460 
	

1,747 
	

2,387 	6,224 
	

1,299 

2 

3 
4 

5 

6 
7 

8 
9 

10 
11 

12 
13 
14 
15 
16 
17 

18 

. 

TABLEAU 8. Otfres et Iivraisons de nouvelles emissions d'obligations canadiennes vendues aux non-residents 

To the United States - Aux Etals-Unis 

1981 	 1982 
Detail 

Year 	 Year 
II 	Ill 	lV 	 I 	II 	Ill 	IV 

Annèe 	 Annêe 

millions of dollars - millions de dollars 

94 519 1,272 894 94 148 Emissions a Iivrer an détiul do periode 
1.074 2,128 1.397 1.645 6.244 1,423 Offres, petiode en cours 
1,168 2,647 2,669 2,539 6,338 1,571 Total partiel 

Moms: 
625 1.249 831 1.617 6,096 1,422 Produils des offres do Ia pedode 

en cours 
126 944 774 94 9 Produil des oltres des pOriodes 

antérleures 
649 1,375 1,775 2,391 6,190 1,431 Total partlel 

1 1.272 894 148 148 140 Emists a livrer en tin de pèriode 

2 
3 

4 

5 

6 
7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1 

All non-resident' 

Tous los non-rèsidcrit 

Transactions - Operations 	 Amount 
out- Item 	 standing 

1981 	 1982 	 March 31 
1982 

	

Year 	 Year 	Solde 
III 	IV 	 I 	II 	III 	IV 	 inayè 

	

Annèe 	 Année 	31 mars 
1982 

millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 1,482 1,711 1.566 1,586 6,345 1.670 
2 Purchases(2) 1,456 1604 1,353 1,793 6,406 1,842 

3 Net + 26 - 93 + 213 - 207 - 61 + 28 1,140 

Commercial paper:(3) 
4 Sales 454 408 458 322 1,642 410 
5 Purchases(2) 362 419 458 489 1.728 356 

6 Net + 92 - 	11 - - 167 - 86 + 54 238 

Finance company paper: 
7 Sales 1.263 1.313 1,248 1,441 5,265 1,209 
8 Purchases(2) 1,190 1,048 1,039 1,228 4.505 1,233 

9 Net + 73 + 265 + 209 + 213 + 760 - 24  

Other Canadian short-term paper: 
Other government (inducing government 

enterprises): 

10 Sales 300 297 394 158 1.149 266 
11 Purchases(2) 170 249 211 256 886 399 

12 Net + 	130 + 48 + 183 -98 + 263 -133 710 

Banks: 
13 Sales 131 60 154 136 481 187 
14 Purchases(2) 90 124 147 153 514 135 

15 Net +41 -64 +7 -17 -33 -4-52 68 

Other tWcial corporations: 
16 Sales 4,985 4.430 5,611 3.032 18,058 394 
17 Purchases(2) 4,593 4.513 5,310 3,329 17.745 450 

18 Net + 392 -83 + 301 - 297 + 313 -56 119 

Total, other short-term paper: 
19 Sales 5,416 4,787 6,159 3.326 19,688 847 
20 Purchases(2) 4,853 4,886 5,668 3,738 19,145 984 

21 Net + 563 - 99 + 491 - 412 + 543 - 137 897 

Total: 
22 Sales 8.615 8,219 9,431 6.675 32,940 4,336 
23 Purchases(2) 7,861 8,157 8,518 7,248 31,784 4,415 

24 Net 	 I + 754 + 62 + 913 - 573 + 1,156 - 791 1 1 1 3.697 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term torms will be found in the pubtication - Quartet 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 

(2) Including maturities. 
(3) Including bankers acceptances. 

C 
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• 	
TABLEAU 9. Operations sur certains effets du commerce du marche monétaire a 	court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Linis 

Transactions - Operations 

1981 	 1982 	
Detail 

	

Year 	 Year 
H 	Ill 	IV 	 I 	H 	18 	IV 

	

Annèe 	 Annee 

millions of dollars - milhons de dollars 

Bons do lessor do Gouvernement do 

723 636 438 390 2.187 826 
Caneda. 

Venles 1 
581 758 340 518 2,197 782 Achats(2) 2 

+142 -122 +98 -128 -10 +44 Net 3 

Effets do conenerce canaciens(3): 
407 360 439 306 1,512 398 Venles 4 
344 382 412 466 1,604 345 Achats(2) 5 

+63 -22 +27 -160 -92 +53 Net 6 

Effets des sociètés de Irnancement: 
1,226 1.267 1,196 1,428 5,117 1,205 Ventes 7 
1,149 1,012 993 1,195 4,349 1,230 Achats(2) 8 

77 + 255 + 203 + 233 + 768 - 25 Net 9 

Autre papier cariacien a court terme: 
Autres adn*estralions publiques 

(y conris las entreprises 
pubques): 

299 261 368 140 1,068 173 Venles 10 
117 213 197 228 755 323 Achals(2) 11 

+ 182 + 48 + 	171 -88 + 313 - ISO Net 12 

122 39 153 108 422 186 
Banques 
Venles 13 

67 86 141 134 428 133 Achats(2) 14 

+ 55 - 47 + 12 - 26 - 6 + 53 Net 15 

Autres sociêtés cIa financement: 
4,771 4,050 5,361 2,942 17,154 391 Ventes 16 
4,445 4,171 5,049 3,227 16,892 447 Actlats(2) 17 

+ 326 - 91 + 312 - 285 + 262 - 56 Net 18 

Total, autre papier a court terme: 
5,192 4,380 5,882 3,190 18,644 750 Venles 19 
4,629 4.470 5.387 3,589 18,075 903 Athats(2) 20 

+ 563 - 90 + 495 - 399 + 569 - 153 Net 21 

Total: 
7,548 6,643 7,955 5,314 27.460 3,179 Ventes 22 
6,703 6,622 7,132 5,768 26,225 3,260 Athats(2) 23 

+ $45 + 21 + $23 - 454 + 1,235 - $1 Net 24 

On trouvera une presentation at une analyse plus conlète des mouvements do capitaux a king terme eta coed terme do Caselta dens Ia piEication - Estinaboris . tn,nestrelIas de Ia balance canadlenne des palements eiternationaux (Catalogue 67-001). 
2) V compris amortissernent. 
3) V compris las acceplations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market ye'R:. 

Cours des actions Certains rendements du marche d. uItt , i ,  

United States Long-term 
Canada 

Etats-Unis Long terme 

Toronto Standard Canadian Government United States 

Period 
Stock 

Exchange 
and Poor's 
Composite 

industrials 
average 

of Canada 
average 

government 
average 

Composite 500 (1) (2) (3) 
300 1941-43=10 

1975= 1000 

Indice Indice Moyenne des Moyenne du Moyenne du 
composite 

300 
composite 

500 
valeurs 

induslrielles 
gouvernement 

du Canada 
gouvernement 
des Etats-Unis 

de Ia cle canadiennes (2) (3) 
Bourse Standard (1) 

de Toronto and Poor's 
1975=1000 1941-43=10 

No.  

1980: 
1 January 2.02770 114.16 12.76 12.13 10.03 
2 February 2,19258 113.66 13.82 12.91 11.55 
3 March 1,797.58 102.09 14.01 13.45 11.87 
4 April 1869.93 106.29 12.82 12.01 10.83 
5 May 1,971.73 111.24 12.20 11.42 9.82 
6 June 2,061.35 114.24 1203. 11.29 940 
7 July 2.197,38 121.67 13.06 12.32 9 
8 August 2,218.01 122.38 13.39 12.40 10 
9 September 2,260.04 125.46 13.78 12,98 10' 

10 October 2.240,15 127.47 14.15 1322 11 
11 November 2,402.23 140.52 13.87 13.01 11: 
12 December 2,268.70 135.76 13.70 12.67 11 

1981: 
13 January 2,226.66 129.55 13.72 12.96 11.65 
14 February 2,179.52 131.27 14.23 13.38 12.23 
15 March 2,333.08 136.00 14.37 13.48 12.15 
16 April 2,306.43 132.81 16.00 1507 12.62 
17 May 2,371.22 132.59 15.90 14.96 12.96 
18 June 2,361 13 131.25 16.10 15.03 12.39 
19 July 2,253.90 130.92 18.29 17.07 13.05 
20 August 2,176.71 122.79 18.34 16.77 13.61 
21 September 1,883.42 116.18 19.45 17.66 14.14 
22 October 1,842.62 121.89 18.04 16.66 14.13 
23 November 2,012.09 126.35 15.41 14.32 1268 
24 December 1,954.24 122.55 16.69 15.27 12.88 

1982: 
25 January 1,786.91 120.40 17.03 15.94 13.73 
26 February 1,671.34 113.11 16.80 1501 13.63 
27 March 1,587.83 119.96 16.70 15.06 12.98 
28 April 1,548.17 116.44 16.52 14.75 12.84 
29 May 
30 June 
31 July 
32 August 
33 September 
34 October 
35 November 
36 December 

Lasi ousiness aay, weigntecl mid-term bond index based on forty bonds covering 5 to 15 year spectrum. McLeod, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis train 360-day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields Forward 
premium( +) 

C.rlens rendements du marché des capitaux or 
discount(-) 

United-Slates 
Shod-term dollar 

in Canada 
Court terrne 90-days 

(8) 

Finance Commercial Treasury bills Deporl( +) 
company paper 90-days ou 

paper 90-days report(-) 
90-days 8 terme du Période 

dollar 
Effets des Ettets Bons du trésor Etats-Unis 

sociètés de de commerce 8 90 jours 8 90 jours 
linancement 8 90 (Ours au Canada 

8 90 lours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1980: 
1395 1368 13.50 12.59 14.31 - 0.63 Janvier 1 
13.95 15.59 13.55 14.39 16.94 - 3.00 Février 2 
15.25 17,93 15.24 17.49 18.94 - 3.99 Mars 3 
15.45 13.02 15.15 11.25 14.19 0.85 Avril 4 
12.00 8.30 11.58 7.94 9.88 1,61 Mai 5 
11.50 8.30 10.38 7.19 9.25 2.04 Juirt 6 
1060 8.85 10.06 8.51 9.63 0.77 Juillet 7 
1065 10.68 10.49 10.43 11.75 - 1.29 AoOt 8 
1090 11.51 10.95 10.90 12.06 - 	1.29 Seplembre 9 
235 14.01 11,91 12.90 15.06 - 2.76 Oclobre 10 
350 17.32 13.70 15.13 18.06 - 3.96 Novembre 11 

17 75 17.22 17.01 14.61 18.13 - 0.75 Decembre 12 

1981 
17.25 17.20 16,86 16.03 17.88 - 0.88 Janvier 13 
17.15 15.49 16.83 14.83 16.69 0.44 Fevrier 14 
17.00 13.99 16.44 12.70 14.75 1.85 Mars 15 
17.50 16.15 17.35 16.43 16.63 0.27 Avril 16 
19.00 17.86 1843 17.73 18.75 - 0,07 Mai 17 
19.20 16.88 18.83 15.08 17.50 0.74 Juin 18 
21.25 18.21 20.29 15.88 18.88 2.16 Juillet 19 
22.20 18.16 20.82 16.73 19.13 2.97 Aoüt 20 
19.60 1658 19.35 14.93 17.94 2.25 Septembre 21 
18.80 1542 17.96 14.01 16.31 2.75 Oclobre 22 
15.40 11.56 15.07 11.00 12.13 3.51 Novembre 23 
15.65 13.20 14.41 12.21 13.94 1.23 DOcombre 24 

1982 
14.90 14.27 14.34 14.02 14.94 0.24 Janvier 25 
15.00 14.13 14.58 13.01 15.06 0.40 Fèvrier 26 
16.15 15.20 14.66 1314 15.44 0.96 Mars 27 
15.50 14.49 14.98 13.28 15.00 0.79 Avril 28 

Mai 29 
Juin 30 
Juiltet 31 
Aout 32 
Septembre 33 
Octobe 34 
Novembre 35 
Dècembre 36 

(1) Dernier jour ouvrable du mois. L indice pondéré des obligations 4 moyen terme base sur 40 obligations échéances comprises entre 5 et 15 arts. McLeod, Young, 
Weir and Company Limited. 

(2) Prix do clOture du marchê pour le dernuer mercredi du mois des emissions directes venant 4 échéance ou remboursables dans 10 ans ou plus. 
(3) Moyenne quotudienne de Ia semaine précédente des emissions venant 8 èchéance ou remboursabtes dans 10 arts ou plus. United States Federal Reserve 

Bulletin. 
(4) Dernier mercredi du mois. 

S 	(5) Dernier mercredi du mois. Ajustement sur la base dun rendement reel de 365 (ours a partir dun escompte de 360 jours. 
(6) Moyerune des otires le (eudi suivant le dernier mercredi du mois. 
(7) Moyenne des ottres le lundi suivant immOdiatement le dernier mercredi du mois. Ajustement sur Ia base dun rendement reel de 365 jours a partir dun escompte 

de 360 (ours. 
(8) IRendement annuel. Dernier mercredi du mois. 
Source: Banque du Canada, saul indication contraire. 
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