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international Transactions in Outstanding Canadian and Foreign Securities 
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Review of Long-term Security Transactions in 	Operations sur valeurs mobilières a long terme au 
the Second Quarter 1982 	 deuxieme trimestre de 1982 

	

.iiSiliO 	Witi 

	

fl 	fl3' 	 portfoliu 
securities produced a net capital inflow from abroad of 
$2.8 billion in the second quarter. The inflow from the 
sale of new issues of Canadian securities, mainly bonds, 
amounted to $3.6 billion, down $1 billion from the first 
quarter. Apart from the Government of Canada, a decline 
of borrowings in the external bond markets was recorded 
by most categories of borrowers, led by the $1 billion 
decline in provincial government borrowings. In June, the 
Government of Canada sold a U.S. $750 million issue of 
5-year notes in Europe, the proceeds being used to 
bolster the level of official reserve assets. The federal 
government also borrowed Deutsche Mark 200 million in 
the German capital market, which was applied towards 
the redemption of a Deutsche Mark 400 million foreign 
bank loan maturing in April. 

Lc; operatiom, sur v1leLJrs mobilieres canodiennus et Or ailcIe 
res de porteteuille avec les non-residents se soldent par urte 
entrée nette de capitaux de l'étranger de $2.8 milliards au 
deuxième trimestre. L'entrée au titre do Ia vente de nouvelles 
emissions de valeurs canadiennes, principalement des obliga-
tions, s'élève a $3.6 milliards, soit $1 milliard de moms qu'au 
premier trimestre. A lexception ou gouvernement du Canada, on 
observe une diminution des emprunts sur les marches obligatai-
res extêrieurs par Ia plupart des categories d'emprunteurs, 
dominée par Ia baisse de $1 milliard des emprunts des adminis-
trations provinciales. En juin, le gouvernment du Canada a vendu 
une emission de $750 millions E. -U. de billets de cinq ans en 
Europe, dont le produit a servi a relever le niveau do lactif do 
reserve officiel. Le gouvernement fédéral a également emprunte 
200 millions de marks allemands sur le marché allemand des 
capitaux, af in do rembourser un prêt bancaire étranger do 400 
millions de marks venant a èchèance en avril. 

S 

TEXT TABLE I. Transactions in Canadian and Foreign Securities With Non-residents 

TABLEAU EXPLICAT1F I. Operations avec des non residents sur des valeurs mobilléres canadlennes et étrangéres 

Net sales( +) or purchases(-) by Canadians of 

Ventes nettes( +) ou achats() par des 

1981 1982 
1980 1981 

Canadians de II Ill IV I II 

millions of dollars - millions do dollars 

Canadian securities - Valeurs canadiennes: 

Trade in outstanding bonds. etc.. 
Commerce des obligations en 
circulation, etc. + 466 + 246 + 276 + 345 + 120 + 	1,071 + 	1,267 

Trade in outstanding stocks - Commerce des 
actions en circulation - 476 + 94 - 335 - 220 - 36 + 987 - 	1,181 

New issues - Nouvelles Omissions + 2,281 + 2,863 + 6.630 + 4,543 + 3,614 + 5,542 + 13.493 
Retirements - Remboursements - 730 - 494 - 1.274 - 650 - 912 - 2.384 - 2,953 

Foresgn securities - Valeurs Otrangères: 

Trade in outstanding issues - Commerce des 
valeurs en circulation - 315 + 548 + 3 + 31 - 77 - 7 - 7 

New issues - Nouvelle Omissions - 22 - 50 - 8 - 10 - 4 - 194 - 97 
Retirements - Remboursements + 2 + 2 + 	1 + 5 + 4 + 20 + 9 

All securities - Total - Ensemble des 
valeurs moblilOres + 1,206 + 3,209 + 5293 + 4,044 + 2,709 + 5,035 + 10,531 



n 
Les emissions d'obligations libeliées en dollars amêricai is ce 

sont élevêes a $2.2 milliards, et représentent plus de 60°c des 

nouvelles emissions. Plus des trois quarts de ces emissions oft 
été placées sur le marché des euro-obligations. L'augmentation 
des emprunts en dollars canadiens observée au cours des deux 
trimestres precedents s'est poursuivie au deuxième trimestre, et 
s'élève a plus de $600 millions. Voir le tableau 7. 

La plupart des nouvelles emissions d'obligations vendues aux 
non-residents au cours du trimestre portent des échéances de 
dix ans au moms, et les emprunts a plus long terme representent 
moms de $200 millions. 

Bond issues denominated in United States dollars 
totalled $2.2 billion, accounting for over 60% of new 
issue activity. More than three quarters of these issues 
were sold in the Euro-bond market. The swell in Cana-
dian dollar borrowings recorded in the previous two 
quarters continued into the second quarter, amounting to 
more than $600 million. See Table 7. 

Most of the new bonds sold to non-residents during 
the quarter specified maturity terms of 10 years or less, 
with less than $200 million of longer term borrowings. 

Figure II 

Portfolio Transactions in Canadian Securities Between Canada and Other Countries 

Operations sur valeurs mobtlières canadiennes en portefeuilie entre le Canada et les autres pays 
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Sur le marché secondaire, le commerce des obligations 
canadienries en circulation avec les non-residents se solde par 
une entrée nette de capitaux de $120 millions. Ia plus faible 
entrée nette trimestrielle en deux ans. L'entrOe nette traduit los 
investissements de pays autres que les Etats-Unis et le Royau-
me-Uni, pour lesquels on observe une sortie nette de $142 
millions. Les autres pays, avec en tête le Japon, continuent 
d'investir dans los obligations canadiennes. En juin, cependant, 
pour Ia premiere fois depuis février 1980, on note un désinvestis-
sement net total d'obligations canadiennes, principalement des 
obligations du gouvernement du Canada. Ce phenoméne pour-
rait s'expliquer en parlie par Ia forte chute du dollar canadien par 
rapport a Ia devise américaine. 

Le commerce des actions canadiennes en circulation se 
traduit par une sortie nette do $36 millions, après les importantes 
sorties trimestrielles netles des six trimestres précédents. Cette 
vente nette d'actions canadiennes par les non-residents pout se 
rattacher au marasme sur le marchO, comme en témoigne 
lindice TSE, qui a continue do se replier au deuxiême 
trimestre. 

Le commerce des valeurs etrangères mobilières en circulation 
se traduit par une sortie nette do $77 millions au deuxième 
trimestre, qui s'explique principalement par 'acquisition d'obliga-
tions étrangers par les residents. Les achats nets d'obligations 
étrangeres au premier semestre de l'annêe s'élêvent a presque 
$100 millions, soit un montant supérieur au total des achats nets 
pour l'ensemble de 1981. 

In the secondary market, trading with non-residents in 
outstanding Canadian bonds produced a net capital 
inflow of $120 million, the lowest quarterly net inflow in 
two years. The net inflow reflected investments by coun-
tries other than the United States and the United King-
dom to which a net outflow of $142 million was recorded. 
The other countries, led by Japan, continued to invest in 
Canadian bonds. In June, however, there was a total net 
disinvestment in Canadian bonds, mainly Government of 
Canada bonds. This development was partly related to 
the sharp depreciation of the Canadian dollar vis-à-vis 
the United States dollar. 

Trade in outstanding Canadian equities resulted in a 
net outflow of $36 million, following the large quarterly 
net outflows recorded over the previous six quarters. 
This net sale of Canadian equities by non-residents can 
be related to poor market conditions, as witnessed by the 
TSE Index which continued to decline in the second 
quarter. 

Trade in outstanding foreign securities produced a net 
outflow of $77 million in the second quarter, largely 
attributable to the acquisition of foreign bonds by resi-
dents. Net  purchases of foreign bonds in the first half of 
the year amounted to nearly $100 million, more than was 
recorded in all of 1981. 

Trade in Outstanding Securities During June 	Commerce des valeurs mobilières en circulation, juin 
1982 	 1982 

Les operations avec los non-residents sur les valeurs mobillé-
res canadiannes en circulation se sont soldées par une entrée 
nette de capitaux de $13 millions en juin. Los operations sur 
actions ont donné lieu a une entrée nette de $53 millions, tandis 
que los operations sur los obligations canadiennes en circulation 
avec los non-residents ont laissé une sortie nette do $40 millions, 
Ia premiere de ce genre en plus do deux ans. Les investisseurs 
américains et britanniques ont été des vendeurs nets d'obliga-
tions canadiennes au cours du mois, tandis que los residents du 
Japon et do l'Europe occidentale rêduisaient leur achats nets. 
Cefle evolution s'explique en partie par Ia vive devaluation du 
dollar canadien en juin par rapport a Ia devise américaine. 

Le commerce des valeurs mobilières ètrangers en circulation 
s'est soldé par une sortie nette de capitaux de $67 millions, qui 
so compose d'une sortie nette de $43 millions au titre do l'achat 
d'actions étrangères et d'une autre de $24 millions rattachèe au 
commerce des obligations. 

Transactions with non-residents in outstanding Cana-
dian securities produced a net inflow of capital from 
abroad of $13 million in June 1982. A net inflow of $53 
million was recorded from equity transactions, while 
trading with non-residents in outstanding Canadian 
bonds resulted in a net outflow of $40 million - the first 
monthly net outflow in more than two years. American 
and British investors were net sellers of Candian bonds 
during the month, while there was a decline in net 
acquisitions by residents of Japan and continental Eu-
rope. This development was partly related to the sharp 
depreciation in June of the Canadian dollar vis-à-vis the 
United States dollar. 

Trading in outstanding foreign securities gave rise to 
a net capital outflow of $67 million in June, comprised of 
a net outflow of $43 million for the purchase of foreign 
equities and $24 million related to bond trading. 
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TABLE 1. TransactIons in Outstanding Canadian Securities with Non-residents 

All non-residents 

Tous les non-residents 

Period 

Residents of the United States 

Residents des Etats-Unis 

S 

Note: Quarterly totals may include amounls related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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S 
TABLEAU 1. Oøérations avec des non-residents sur des valeurs mobillères canadiennes en circulation 

Residents of the 
United Kingdom 

Residents do 
Royaume-UnI 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All othar 
non-residents 

Tous los autres 
non-r8sidents 

Periode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Vontos 
nettes(+) nettes(+) nettes(+) 

No 
millions of do tars - millions do dollars 

1,320 	1,140 	+ 180 	1,528 	1.316 	+ 212 	1,294 	646 	+ 648 Ann6e, 1980 

1,173 	1093 	+ 80 	1.152 	1.241 	- 89 	1,291 	485 	+ 806 Ann6e. 1981 2 

536 	519 	+ 17 	512 	330 	+ 182 	884 	482 	+ 402 6 mois. 1982 3 
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+ 91 Avrll 
+ 42 Mw 

- 3 Juin 

+ 125 2etrlmestre 

Juillet 
AoCjt  
Septembre 

30 trimestre 

Octobre 
Novembre 
Décetnbre 

4e Irimestre 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Nota: Lea I DtaUx trimestriels peuvent omprene C es montants so rappoi'tanl a des opOrai ions qul no s )M P05 propres a un niots donnO 
Los hiffres Macit arrondis, Is S tOtalix peL vent no pea Otre E Ia ac rnme des si liments 



499 
489 
588 

1,616 

606 
532 
595 

1,797 

662 
398 
340 

1,478 

-100 
- 113 

- 11 

- 255 

- 91 
- 156 
-44 

- 318 

+ 421 
+ 121 

- 23 

+ 544 

S 

417 

	

456 
	

+ 44 

	

417 	 - 70 

	

1,383 
	

+ 13 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 	

I 
All non-residents 
	

Residents of the United Stales 

Tous les non-residents 
	

Residents des Etats-Unis 

Period 

Sales to 

Ventes 

1 1980 - Year 	 5,743 

2 1981 - Year 	 6.667 

3 1982 - 6 months 	 2,220 

Purchases Net Sales to 
from sales(+) 

Achats Ventes Ventes 
nettes( +) 

millions of dollars - millions de dollars 

5,750 - 7 5,327 

6.674 - 7 6,258 

2,266 - 46 2,064 

	

Purchases 
	 Net 

	

from 	sales( +) 

	

Achats 	 Ventes 
nettes( +) 

5.327 

	

6,274 	 - 16 

	

2,130 	 -66 

1981: 
4 January 425 
5 February 413 
6 March 619 

7 1st quarter 1,477 

8 April 541 
9 May 412 

10 June 593 

11 2nd quarter 1.598 

12 July 1.109 
13 August 551 
14 September 340 

15 3rd quarter 2,121 

16 October 439 
17 November 518 
18 December 369 

19 4th quarter 1.471 

1982: 
20 January 355 
21 February 397 
22 March 361 

23 1st quarter 1,166 

24 April 332 
25 May 322 
26 June 284 

27 2nd quarter 1,054 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts - 

	

538 	 - 11 

	

514 	 - 10 

	

616 	 + 

	

1.720 	 - 24 

	

642 	 - 10 

	

566 	 - 15 

	

631 	 -3 

	

1,913 	 - 31 

	

696 	+ 41 

	

424 
	 + 12 

	

363 	 -2 

	

1,573 
	

+ 54 

447 

	

482 	 +3 

	

445 	 -7 

	

1.468 
	

+ 

	

342 
	

+1 

	

304 	 +9 

	

425 	 -6 

	

1,135 	 +3 

	

317 
	

+1 

	

332 	 -1 

	

351 	 -6 

	

1,131 	 -7 

399 
376 
577 

1,361 

515 
376 
551 

1,479 

1,083 
519 
317 

2.022 

417 
500 
347 

1.396 

331 
370 
329 

1,071 

319 
298 
270 

9931 

	

314 
	 + 17 

	

282 
	

+88 

	

393 	 -64 

	

1,045 
	 + 26 

	

304 	 + 15 

	

317 	 - 19 

	

335 	 - 65 

	

1,085 	 - 92 

. 



4 
10 
7 

21 

12 
12 
9 

35 

9 

U 

26 

7 
3 
5 

16 

4 
8 
9 

29 

5 
10 
6 

22 

7 
6 
6 

21 

9 
13 
10 

33 

9 
4 
5 

20 

13 
10 
13 

37 

3 
7 

10 

21 

4 
3 
7 

15 

-3 
+4 
+1 

+3 
-1 
-1 

+2 

+1 
+4 

+6 

-6 
-7 
-8 

- 21 

+1 
+1 
-1 

+8 

+1 
+7 

+7 

10 
4 
5 

26 

3 
5 
4 

22 

9 
14 
8 

36 

6 
5 
8 

31 

6 
13 
14 

4 
7 
4 

20 

10 
5 
6 

28 

6 
10 
11 

37 

12 
5 
9 

35 

6 
6 
7 

20 

11 
9 

14 

37 

4 
B 
4 

16 

-1 
-1 

-2 

-3 
-5 
-7 

- 15 

-3 
+9 
-1 

+1 

+1 

+ 11 

-5 
+4 

-2 

-1 

+4 

12 
23 
30 

69 

11 
19 
29 

62 

B 
13 

6 

37 

9 
10 
9 

28 

14 
6 
9 

4 
7 
4 

19 

22 
14 
16 

55 

21 
11 
15 

46 

13 
17 
9 

40 

11 
10 
8 

28 

14 
6 
B 

32 

S 
4 
5 

15 

ii. 

TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangeres en circulation 

Residents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Residents of 
Continental Europe 

Residents d'Europe 
continentale 

All othar 
non-residents 

Tous las autres 
non-residents 

Deriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions of dollars - millions de dollars 

136 	113 + 23 135 	146 	-11 145 164 -19 Annèe 1980 

98 	111 - 13 115 	120 	- 5 196 169 + 27 AnnOe, 1981 2 

51 	36 + 	15 56 	54 	+ 2 49 46 + 3 6 mois. 1982 3 

1981 
- 10 Janvier 
+ 9 Fevrier 

+ 	14 Mars 

+ 14 ler trimestre 

- 10 Avfll 
+ 8 Mai 

+ 14 Juin 

+ 	16 2e trimestre 

- 5 Juillet 
- 4 AoUt 
- 3 Septembe 

- 3 3e trimestre 

- 2 Octobe 
- Novembre 

+ 1 DOcembre 

- 48 trimestre 

1982: 
- Janvier 
- Févriar 

+ 	1 Mars 

-1 lertrimeat,e 

- 1 Avril 
+ 3 Mel 
- 	1 Juin 

+ 4 2e trimestra 

Juillet 
AoUt 
Septembre 

3e trimestre 

Octotxe 
Novembre 
Dècernbre 

4e trimestre 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

16 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

35 

Nota: Las )taux trimest lels peuvent omprendre s montants se rportan1 a des o$ral ions gui ne S nt pea propres a un mois donna 
Lea hiffrea ètanl arrondis, k S totaux pet vent ne pea ètre égatix Is somme des elemen S. 



	

-24 	 34 1 	58 

	

-41 1 	236 	275 

	

-21 	 -I 	2 

-27 10 49 
+2 3 3 

-22 37 28 
+6 13 13 

-2 2 3 
+3 9 8 

	

-6 	 21 1 	26 

	

-18 	 13 	 32 

- 12 - 

TABLE 3. Transactions in Outstanding Securities with Non-residents 

June 1982 

Type of issue  

All non-residents 

Tous les non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

millions of dollars - millions de dollars 

1 Grand total, Canadian and 874 928 - 54 548 568 
foreign securities 

2 Canadian securities, total 590 577 + 13 278 233 

3 Bonds and debentures 343 383 - 40 74 104 
4 Common and preferred stock 247 194 + 53 204 129 

5 Forelan securities, total 284 351 - 67 270 335 

+ 45 

-30 
+ 75 

- 65 

United States lssues 

6 Bonds and debentures 35 59 
7 Common and preferred stock 243 284 

Other foreign Issues: 

8 Bonds and debentures 5 5 
9 Common and preferred stock 1 3 

Analysts of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 232 259 
11 Enterprises 7 5 

Provincial government: 

12 Direct 46 68 
13 Enterprises 23 17 

14 Municipal 2 4 
15 Corporations (excluding government 33 30 

enterprIses) 

United States issues: 

16 Government 21 27 
17 Other 14 32 

-39 

+9 

-1 
+1 

-5 
- 19 

-2 

S 
39 

Note: As figures are rounded, totals may not equal sum of component parts 



Emissions des Etats-Unis: 

- ObligatIons 6 
- 	1 Actions ordinaires of pnvllOées 7 

Aufres emissions é(rangéree: 

- ObligatIons 8 
- Actions ordinairee at pnvllegiéee 9 

Anaty.e des obligations 

Emissions canadiennes: 

Adil,inisfrabon fédérale: 

+22Directes 10 
- Entreprlsee 11 

Administrations provinciales: 

- 27 Directee 12 
+ 5 Entreprlses 13 

- MunicipalitOs 14 
- Sociétéa (sauf lea elfrepnses 15 

publiques) 

Emissions des Etats-Unls: 

- 1 Gouvemement 16 
+ I Autres 17 

3 
	

3 
	

2 	-1 
	 4 

2 
	

3 
	

3 
	

2 

45 61 - 16 25 19 + 6 152 130 
2 1 +1 1 +1 1 1 

1 6 -5 1 - -  s 	-i 7 34 
1 2 -1 4 2 +2 5 - 

- 1 -1 - - - - - 
7 12 -5 16 9 +7 1 1 

- 13 - 

TABLEAU 3. Operations avec des non-residents sur des valeurs mobilières an circulation 

ijin 1982 

Residents of the 
United Kingdom 

Residents du 
Royaume-Una 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Tous los autres 
non-residents 

Genre dlinission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from salee( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) netles( +) netles( +) 

 No 
rTUlliOns of do lars - millions do dollars 

82 121 - 39 71 	62 	+ 9 173 177 - 4 Total general, velours moblllOres 1 
canadlennes at trsngéres. 

76 114 - 38 67 	58 	+ 9 169 172 - 3 Velours canadlonnes, total 2 

56 83 - 27 47 	30 	+ 17 166 166 - ObligatIons 3 
20 31 - 	11 20 	28 	- 8 3 6 - 3 ActIons ordinaires et pslvilégiees 4 

8 7 - 1 4 	4 	- 4 5 - 1 Velours étranoOres. total 5 

Note: Los chlffres Otant arronclis. lee totaux peuvent no pas étre Ogaux a to somme des éléments. 



United States issues: 

6 Bonds and debent'.,es 221 
7 Common and preferred stock 1.918 

Other foreign issues: 

8 Bonds and debentures 33 
9 Common and preferred stock 48 

Analysis of bonds and 
debentures: 

Canadian issues: 

Federal government: 

10 Direct 1,328 
11 Enterprises 33 

Provincial government: 

12 Direct 163 
13 Entrepnses 92 

14 Municipal 36 
15 Corporations (excluding government 247 

enterprises) 

United States issues: 

16 Government 163 
17 Other 58 

	

327 	 -106 
	 207 	 316 

	
111 

	

1,871 
	 + 47 
	

1,648 
	

1,806 
	 + 42 

	

33 
	

4 
	 +4 

	

35 
	 + 13 
	

5 
	

6 	 -1 

	

800 
	

+ 526 
	

105 
	

166 	 - 61 

	

35 	 -2 
	

18 
	

26 	 -8 

	

281 	 - 118 
	

112 
	

216 	 -104 

	

100 	 -8 
	

34 
	

66 	 -32 

	

42 	 -6 
	

8 
	

13 	 -5 

	

176 	 + 71 
	

56 
	

45 	 + 11 

	

221 	 -58' 
	

153 
	

216 

	

106 	 -48 
	

54 
	

102 

- 14 

TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - June 30, 1982 

All non-residents 	 Residents of the United States 

Tous les non-residents 	 I 	Residents des Etats-Unis 

T.pe of issue 

Sales to 

Ventes 

No.  

Purchases 
from 

Achats 

Net 
sales(+) 

Ventes 
netles(+) 

Sales to 

Ventes 

Purchases 
from 

Achats 

Net 
sales(+) 

Ventes 
nettes(+) 

millions of dollars - millions de dollars 

1 Grand total, Canadian and 5,324 5,161 + 163 3,236 3,694 - 458 
foreign securities 

2 Canadian securities, total 3,104 2,895 + 209 1,172 1,564 - 392 

3 Bonds and debentures 1.899 1,434 + 465 333 532 - 199 
4 Common and preferred stock 1,205 1,461 - 256 839 1,032 - 193 

5 Forelan securities, total 	 2,220 I 	2,268 I 	- 46 I 	2,064 I 	2,130 I 	 - 66 

Note: As figures are rounded, totals may not equal sum of component parts 



- 15 - 

• 	TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières an circulation 

Depuis 10 debut do I'annèe - 30 juin, 1982 

Residents of the 	 Residents of 	 All other 
United Kingdom 	 Continental Europe 	 non-residents 

	

Residents du 	 Residents dEurope 	 Tous las autres 
Royaume-UnI 	 continentale 	 non-residents 

genre dOmission 

	

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	 to 	from 	sales( +) 	 to 	from 	sales( +) 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes( -f) 	 nettes(+) 	 nettes(+) 

millions of dollars - millions de dollars 

587 555 + 32 568 384 + 184 933 528 + 405 Total gineral, veleure moblhéres 1 
canadlennes 01 etrangére.. 

536 519 -i- 	17 512 330 + 182 884 482 + 402 Val.urs canadlennes, total 2 

369 350 + 19 350 123 + 227 847 429 + 418 Obligations 3 
167 169 - 2 162 207 - 45 37 53 - 16 Actions ordinaires et privilègièes 4 

51 36 + 15 56 54 + 2 49 46 + 3 Valours otrangéres, total 5 

: 

Not.: Les chilfres étant arrondis. tea totaux peuvent ne pas ètre egaux 6 Ia soime des Olements. 

Emissions des Etats-Unis 

+2Obligations 6 
- Actions oclinaires et 7 
-I- 

Autres emissions élcangéres: 

+ 1 Obligations 8 
- Actions orclinres et prMlOèes 9 

Analyse des obligations 

Emissions canadiennes: 

Adoinistration fédérele: 

+ 398 Directes 10 
+ 6 Entreprlses 11 

Administrations provinclales: 

- 8 Directes 12 
+ 	19 Entreprises 13 

- Municipalites 14 
+ 3 Soclétés (saul lee entreçxises 15 

pubhques) 

Emissions des Etats-Unis: 

+ 1 Gouvernement 16 
+lAutree 17 

. 

26 

9 
16 

17 

16 
3 

+9 

-7 
+ 13 

11 
18 

18 
9 

8 
22 

16 
8 

+3 
-4 

+2 
+1 

3 
26 

2 
18 

26 

18 

256 
4 

11 
17 

22 
59 

199 
7 

14 
19 

26 
85 

+ 57 
-3 

-3 
-2 

-4 
-26 

196 
4 

7 
16 

6 
121 

62 

10 
9 

3 
38 

+ 134 
-4-3 

-3 
+7 

-1-3 
+83 

771 
7 

33 
25 

ii 

373 

41 
6 

8 



60 
101 
108 

293 

91 
62 

143 

298 

83 
60 
86 

256 

113 
253 
211 

584 

144 
145 
268 

567 

195 
278 
383 

867 

+ 126 
+ 49 

+ 117 

+ 279 

+ 72 
+ 227 
+ 168 

+ 466 

+ 138 
+ 66 
+ 57 

+ 246 

+ 49 
+ 172 
+ 55 

+ 276 

+ 115 
+ 105 
+ 130 

+ 345 

+ 125 
+ 27 
-40 

+ 120 

16 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

Obliqations 

	

AU non-residents 	 Residents of the United Stales 

Period 	 bus les non-residents 	 Residents des Etats-Urus 

Sates to 	Purchases 	 Net 	Sales to 	Purchases 

	

from 	sales( +) 	 from 

Ventes 	Achats 	Ventes 	Ventes 	Achats 
nettes( +) 

millions of dollars - millions de dollars 

Net 
sales( +) 

Ventes 
nettes( +) 

1 1980 - Year 	 2,501 

2 1981 - Year 	 2,698 

3 1982 - 6 months 	 1,899 

1,430 + 	1,071 753 590 

1,431 + 	1,267 738 567 

1,434 + 465 333 532 

+ 163 

+ 171 

-199 

1981: 
4 January 186 
5 February 150 
6 March 225 

7 1st quarter 572 

6 April 163 
9 May 289 

10 June 311 

11 2nd quarter 764 

12 July 221 
13 August 126 
14 September 143 

15 3rd quarter 502 

16 October 162 
17 November 425 
18 December 266 

19 4th quarter 880 

1982: 
20 January 259 
21 February 250 
22 March 398 

23 1st quarter 912 

24 April 320 
25 May 305 
26 June 343 

27 2ndquarter 987 

28 July 
29 August 
30 September 

31 3rd quarter 

32 October 
33 November 
34 December 

35 4th quarter 

Not.: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

41 	 22 
47 
	

38 
70 
	

41 

168 
	

123 

35 
	

32 
109 
	

27 
112 
	

36 

256 
	

96 

62 
	 10 

30 
	

31 
19 
	

32 

121 	 97 

47 	 40 
72 
	

87 
67 
	

116 

ITON 
	

251 

59 
	

81 
45 	 69 
53 
	

84 

159 
	

241 

48 
	

80 
37 
	

101 
74 	 104 

174 
	

KII 

+ 19 
+9 

+29 

+ 45 

+3 
+ 82 
+ 76 

+ 160 

+ 52 

- 13 

+ 24 

+7 
- 15 
- 49 

C 

-22 
- 24 
- 31 

-82 

- 32 
-64 
-30 

- 117 



4,428 

4,140 

1.032 

331 
352 
439 

1,133 

340 
419 
518 

1,287 

331 
303 
233 

676 

252 
324 
261 

844 

189 
192 
217 

606 

139 
139 
129 

426 

t a des operations 
a Ia somme des 4 

+ 855 AnnOe, 1980 

- 882 AnnOe, 1981 

- 193 6 mole, 1982 

1981: 
- 101 Janvier  
- 118 Février 
- 161 Mars 

- 381 br trimestre 

- 78 Avril 
-89 Mai 

- 223 Juin 

- 385 2e trimestre 

+ 12 Juillet 
+ 128 AoOt 

+ 8 Septemo 

+ 	147 38 trimestre 

- 37 Octobre 
- 126 Novembre 
- 100 Décembre 

- 263 44 trimestre 

1982: 
- 63 Janvier 
- 71 Fevrier 
- 78 Mars 

- 215 br trimestre 

-21 AvrIl 
-28 Mis 

+ 75 Juin 

+ 22 2etrimestre 

Juiliet 
AoCjt  
Septambre 

3e trimestre 

Oclobre 
Novembre 
Decembre 

44 trimestre 

Ui no soft pas propres a un mois donné 
lèments. 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires et priviléglées 

ID an circulation 

Common and preferred stocks 

Actions ordinaires et privileglees 

Residents of the United States 

Residents des Etats-Unis 

	

Sales 	Purchases 	 Net 	 Sales 	Purchases 

	

to 	 from 	sales( +) 	 to 	 from 

	

Ventes 	Achats 	Ventes 	Vantes 	Achats 

All non-residents 

Tous les non-residents 

-I 
Période 

Net 
sales( i -) 

Ventos 
netles( +) 

2 

3 

4 
5 
6 

7 

8 
9 

10 

11 

12 
13 
14 

15 

18 
17 
18 

19 

20 
21 
22 

23 

24 
25 
26 

27 

28 
29 
30 

31 

32 
33 
34 

r 
I- 

nettes( +) 

millions of dollars - millions de dollars 

	

6,690 	+ 987 	 5.283 

	

6,095 	- 1.181 	 3.258 

	

1,461 	 - 256 	 839 

475 
541 
623 

1,674 

508 
673 
703 

7.677 

4,914 

1,205 

361 
380 
449 

1.210 

410 
527 
466 

1421 

480 
591 
359 

1,439 

299 
287 
236 

844 

184 
202 
199 

602 

167 
169 
247 

Noti: Las totaux 
Los chiffre 

1,897 

492 
484 
348 

1,345 

346 
441 
353 

1,179 

250 
259 
296 

822 

196 
198 
194 

639 

lnmestrielS peuveclt 
i ètant arrons, k 

- 114 
- 161 
- 174 

- 464 

-98 
-146 
- 237 

- 476 

- 12 
+ 107 
+ 11 

+94 

- 47 
-154 
- 117 

-335 

-66 
- 57 
- 97 

-220 

-29 
-29 

+53 

-36 

coaxendre des mc 
is totaux peuvent 

230 
234 
278 

752 

262 
330 
295 

902 

343 
431 
241 

1,023 

215 
198 
161 

41 

126 
121 
139 

391 

118 
111 
204 

448 

ntants so rappartail 
ie pas Otre Ogaux 
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TABLE 6. Transactions in Canadian Securities with Non-Residents 

Outstanding, New Issues, Retirements(1) 

Type of issue 
Year 

II 	 Ill 	 IV 
AnnOe 

millions of dollars - millions de dollars 

Trade in outstanding securities 

Commerce do valeurs mobilléres an circulation 

Bonds and debentures. 

Federal government: 
I 	Direct + 283 + 397 + 185 + 303 + 	1.168 
2 	Enterprises - 9 + 3 + 2 - 13 - 17 

Provincial government: 
3 	Direct + 	11 + 30 - 2 - 84 - 45 
4 	Enterprises + 6 + 3 + 38 - 6 + 41 

5 	Municipal government (including institutions) + 2 + 8 - 2 - 5 + 3 

6 	Corporations (excluding government enterprises) - 14 + 25 + 25 + 81 + 117 

7 Sub-total, bonds and debentures + 279 + 466 + 248 + 276 + 1,267 

8 Common and preferred stocks - 464 - 476 + 94 - 335 - 	1.181  

9 Total - 185 - 10 + 340 - 59 + 86 

Now issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 	119 + 122 + 68 + 388 * 	717 
11 Enterprises + 513 + 346 + 112 + 157 + 	1,128 

Provincial government: 
12 Direct + 329 + 473 + 665 + 	1,317 + 2784 
13 Enlerprises + 151 + 140 + 1,358 + 1,883 + 3,532 

14 MunicIpal government (including institutions) - + 	121 - + 302 + 423 

15 Corporations (excluding government enterprises) + 517 + 893 + 621 + 2.441 + 4,472 

16 Sub-total, bonds and debentures + 1,629 + 2,095 + 2,844 + 6,488 + 13,056 

17 Common and preferred stocks + 90 + 186 + 19 + 142 + 437 

18 Total + 1,719 + 2,281 + 2,863 + 6,630 + 13,493 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 64 - 141 - 	11 - 86 - 302 
20 EnterprIses - 	12 - 	1 - 101 - 32 - 146 

Provincial government: 
21 Direct - 49 - 167 - 46 - 47 - 309 
22 Enterprises - 82 - 48 - 164 - 399 - 693 

23 Municipal government (including institutions) - 43 - 50 - 31 - 107 - 231 

24 Corporations (excluding government enterprises) - 204 - 323 - 140 - 603 - 1,270 

25 Sub-total, bonds and debentures - 454 - 730 - 493 - 1,274 - 2,951 

26 Common and preferred stocks - 	I - - 1 - - 2 

27 Total - 455 - 730 - 494 - 1,274 - 2,953 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication - Quarterly 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 

1981 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobiliéres canadiennes 

En circulation, nouveltes emissions, remboursements(1) 

1982 

Genre d'emisslon 
Year 

II 	 Ill 	 IV 
Anntie 

No 

millions of dollars - millions do dollars 

Trade in outstanding securities 

Commerce de valeura mobiltOres an circulation 

Obtigations: 

Administration ItidOrale: 
+ 375 	 ± 153 Otrectes 1 

- 2 	 - Entreprises 2 

Administrations provinciales: 
- 76 	 - 42 Directes 3 
- 7 	 - 1 Entreprises 4 

+ 2 	 - 9 Municipalites (y coffçris institutions) 5 

+ 53 	 + 19 Socitittis (saul ies entrep(ises publiques) 6 

+ 345 	 + 120 Total partial, oblIgatIons 7 

- 220 	 - 36 Actions ordmaires at privilligilies 8 

+125 	 +84 Total 9 

Now issues - Nouvelles limisalons 

Obtigalions: 

Administration flidlirale: 
331 	+ 	1,137 Directes 10 

+ 539 	 + 123 Entreprises 11 

A&iinistyatons provinciales: 
+ 1,386 	 + 369 Directes 12 

+ 726 	 + 766 Entreprises 13 

+ 248 	 + 203 Municipalités (y compns institutions) 14 

+ 1,302 	 + 971 Socitittis (saul los entreprises publiquoa) 15 

+ 4,532 	+ 3,569 Total partial, obligations 16 

+ 11 	 + 45 Actions ordinaires at privile96e5 17 

+ 4,543 	+ 3,614 Total 18 

Retirements - Remboursements 

Obligations: 

Adaiinistration tlidlirale: 
- 107 - 50 Directes 19 
-36 -164 Entreprises 20 

Adaiinistrations prOvinciales: 
- 	151 - 187 Directes 21 
- 126 - 46 Entreprisas 22 

- 50 - 54 MunecipalitOs (y compris institutions) 23 

- 179 - 409 Socitittis (saul las entreprises publiquae) 24 

- 846 - 910 Total partial, obligatIons 25 

- 2 - 2 Actions ordinaires at priviiegiees 26 

-650 -912 Total 27 

On trouvera une presentation at une analyse plus complete ties mouvaments tie capitaux ti king terma at 6 court tarme do Canada clans Is publication - Estimations 

. 	
t',megfriellas tie Is balance canatherrne des palarnents intemationaux (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Between Canada and all non-residents 

Entre Is Canada et tous les non-residents 

1981 	 1982 

	

Year 	 Year 
Ill 	IV 	 I 	II 

	

Année 	 Année 

millions of dollars - millions de dollars 

Type of issue 

Payable in Canadian dollars only: 
Bonds and debentures: 

Federal government: 
1 Direct 
2 Enterpnses 

Provincial government: 
3 Direct 
4 Enterprises 

5 Municipal government (including institutions) 
6 Corporations (excluding government enterprises) 

7 Sub-total, bonds and debentures 
8 Common and preferred stoctcs 
9 Total 

Payable optionally or solely 
In foreign currency: 

Bonds and debentures: 
Federal government: 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 

14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 
16 Sub-total, bonds and debentures 
17 Common and preferred stocks 
18 Total 

119 

145 
9 

34 
307 

48 
355 

122 

3 

2 
64 

192 
64 

256 

88 

99 

187 
19 

206 

35 
39 

99 
11 

22 
498 
704 
142 

846 

364 
39 

346 
21 
24 

596 
1,390 

273 
1,663 

77 

50 
207 
126 

633 
1,093 

11 

1,104 

97 

85 
73 
73 

313 
641 
45 

686 

513 

184 
142 

483 
1,322 

42 
1,364 

346 

470 
139 
119 

829 
1,903 

122 
2,025 

112 

566 
1,358 

621 
2,657 

2,657 

353 
118 

1,218 
1,872 

280 

1.943 
5,784 

5,784 

353 
1,089 

2,438 
3,511 

399 
3.876 

11,666 
164 

11,830 

254 
539 

1.336 
519 
122 

669 
3,439 

3,439 

1,040 
123 

284 
693 
130 

658 
2,928 

2,928 

fl 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Non-residents 

To all non-residents - A tous las non-residents 

1981 1982 
lien,  

Year Year 
II Ill IV I II 	Ill 	IV 

AnnOe Annèe 
No .  

millions of dollars - millions do dollars 

1 Undelivered balance, beginning of period 94 594 1,452 1,559 94 563 614 
2 Offering of current period 2,129 2,953 2.951 5,492 13,525 4,583 3,539 
3 Sub-total 2,223 3,547 4,403 7,051 13,619 5,146 4,153 

4 
Deduct. 
Proceeds of offering of current period 1.605 1,905 1,740 5,061 12,962 3,985 2.956 

5 Proceeds of offering of prior periods 24 190 1,104 1,427 94 547 613 

6 Sub-total 1,629 2,095 2,844 6,488 13,056 4,532 3,569 
7 1  Llndelivered balance, end of period 594 1.452 1.559 563 563 614 584 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada at les Etats-unis 

1981 	 1982 Genre ditmission 

Year 	 Year 
I 	II 	Ill 	IV 	 I 	II 	Ill 	IV 

Annèe 	 AnnOe 
No 

millions of dollars - millions do dollars 

Payeblos an dollars canadians: 
Obligations: 
Administration fOdérale: 

9 29 23 3 64 19 7 Directes 1 
- - - - - - Entreprises 2 

Administrations provinciales: 
- 1 - - 1 - 1 Directes 3 
5 I - - 6 3 1 Entrepnses 4 
- 1 - - 1 - - Municipalites (y cornpris institutions) 5 
- - - - - 110 7 Sociétès (sauf lea entreprises publiques) 6 

14 32 23 3 72 132 16 Total partial, obligations 7 
10 25 5 70 110 9 28 Actions ordinaires of privilOgiOes 8 
24 57 28 73 182 141 44 Total 9 

Payables au cholx ou antlOrement 
on devises étrangOres: 

Obligations: 

Administration lédérala: 
- - - - - - - Directes 10 

451 298 54 - 803 358 - Entreçxises 11 

Administrations provinciales: 
- 356 300 765 1,441 680 130 Directes 12 

23 
. 

119 1,001 919 2.062 242 142 Entreprises 13 

- 59 - 65 124 - 38 Municipalites (y compris institutions) 14 
156 506 392 609 1,663 157 16 SociétOs (Saul los entreprises publiques) 15 

630 1,338 1,747 2,378 6,093 1,437 326 Total partial, obligations 16 

- 122 - - 122 - - Actions ordinaires at pi1vllé6es 17 

630 1,460 1,747 2,378 6,215 1,437 326 Total 18 

TABLEAU 8. Offres et Iivraisons de nouvelles emissions d'obliqations canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1981 1982 
Detail 

Year Year 
II Ill IV I II 	Ill IV 

Année MnOe 

millions of dollars - millions de dollars 

94 531 1284 906 94 163 23 Emissions a Iivrer an debut cia période 
1,081 2,123 1.392 1.638 6,234 1,429 368 Otfres, période en cours 
1,175 2,654 2,676 2,544 6,328 1,592 391 Total partial 

Moms: 
620 1,244 826 1,608 6,071 1.421 316 Produits des oftres do to période 

en cours 
24 126 944 773 94 148 24 Produit des offres des périodes 

antèrieures 

644 1,370 1,770 2,381 6,165 1,569 342 Total partial 

531 1,284 906 163 163 23 49 Emissions a livrer an fin cia periode 

2 
3 

4 

5 

6 
7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous les non-residents 

Transactions - Operations 	 Amount 
out- 

Item 	 standing 
1981 	 1962 	 June 30 

1982 

	

Year 	 Year 	Sokie 
II 	Ill 	IV 	 I 	II 	III 	IV 	 irrtpayö 

	

Annèe 	 Annèe 	30 juin 
1982 

No.        
millions of do si-s - mil ions de dollars 

Government of Canada treasury bills: 

1 Sales 1,482 1,711 1.566 1,645 6,404 1,870 1.745 
2 Purchases(2) 1,456 1.804 1.353 1.793 6,406 1842 1.832 

3 Net + 26 - 93 + 213 - 148 - 2 + 28 - 87 1,052 

Commercial paper:(3) 
4 Sales 454 408 458 322 1,642 410 664 
5 Purchases(2) 362 419 458 489 1,728 356 656 

6 Net + 92 - 	11 - - 167 - 86 + 54 + 6 241 

Finance company paper: 
7 Sales 1,263 1.313 1,248 1,441 5,265 1,209 1,367 
B Purchases(2) 1,190 1.048 1,039 1,228 4,505 1,233 1,985 

9 Net + 73 i-  265 + 209 -i- 	213 + 760 - 24 - 618 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 300 297 394 158 1,149 266 605 
11 Purchases(2) 170 249 211 256 886 399 342 

12 Net + 130 + 48 -f 	183 - 98 + 263 - 133 + 263 1,023 

Banks: 
13 Sales 131 60 154 136 481 203 123 
14 Purchases(2) 90 124 147 153 514 145 138 

15 Net +41 -64 +7 -17 -33 +58 -15 61 

Other financial corporations: 
16 Sales 4,985 4,430 5,611 3,032 15,058 394 121 
17 Purchases(2) 4,593 4,513 5,310 3.329 17.745 449 126 

18 Net + 392 - 83 + 301 - 297 + 313 - 55 - 5 23 

Total, other short-term paper: 
19 Sales 5.416 4,787 6,159 3,326 19,688 863 849 
20 Purchases(2) 4,853 4,886 5,668 3,738 19,145 993 606 

21 Net + 563 - 99 + 491 - 412 + 543 - 130 + 243 1,107 

Total: 
22 Sales 8,615 8,219 9,431 6,734 32,999 4,352 4,625 
23 Purchases(2) 7,861 8,157 8,518 7,248 31,784 4,424 5,079 

24 Net 	 I  + 754 + 62 + 913 - 514 + 1,215 - 72 - 454 3.212 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication - Qua,leriv 
Estimates of the Canadian Balance of International Payments (Calalogue 67-001). 

(2) Including maturities. 
(3) Including bankers acceptances. 

. 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Aesidents of the United States 

Residents des Elats-Unis 

Transactions - Op&ations 

Detail 
1981 1982 

Year Year 
H Ill IV I II Ill IV 

Annèe Année 

millions of dollars - millions do dollars 

Bons do trOsor do C3ouvernement do 
Canada: 

723 636 438 359 2,156 826 587 Ventes 1 

581 758 340 510 2,189 782 730 Achals(2) 2 

+ 142 - 122 + 98 - 	151 - 33 + 44 - 143 Net 3 

Effets do commerce canaens(3): 
407 360 439 306 1,512 398 644 Ventes 4 
344 382 412 466 1,604 345 632 Achats(2) 5 

+63 -22 +27 -160 -92 +53 +12 Net 6 

Effets des soclétès do linancemenl: 
1,226 1,267 1,196 1.428 5,117 1,205 1,367 Ventes 7 
1,149 1.012 993 1,195 4,349 1,230 1,985 Achats(2) 8 

+ 77 + 255 + 203 + 233 + 768 - 25 - 618 Net 9 

Autre papier canadien a court lerme: 
Autres acnlnistrabons publáques 

(y compris lea entreçirises 
publigues): 

299 261 368 140 1.068 172 580 Ventes 10 
117 213 197 226 755 323 332 Achats(2) 11 

+ 182 + 48 + 	171 -88 + 313 -151 + 248 Net 12 

Banques: 
122 39 153 108 422 195 203 Ventes 13 
67 86 141 134 428 142 127 Achats2) 14 

+55 -47 +12 -26 -6 +53 -14 Net 15 

Autres soclétés do faancemenl: 
4,771 4,080 5,361 2,942 17,154 392 115 Ventes 16 
4.445 4.171 5,049 3,227 16,892 447 123 Achats(2) 17 

+ 326 - 91 + 312 - 285 + 262 - 55 - 8 Net 18 

Total, autre papier a court terme: 
5.192 4,380 5,882 3,190 18,644 759 808 Ventes 19 
4,629 4,470 5,387 3,589 18,075 912 582 Achats(2) 20 

+ 563 - 90 + 495 - 399 + 569 - 153 + 226 Net 21 

Total: 
7,548 6,643 7,955 5,283 27.429 3,188 3,406 Ventes 22 
6,703 6,622 7,132 5,760 26,217 3,269 3,929 Achats(2) 23 

+ $45 1  + 21 + 823 - 477 + 1,212 - 81 - 523 Net 24 

1) 	On trouvera une presentation at une analyse plus complete des motivements do capitaux a long terme at a court terme do Canada dana Is publication - Estimations 
trlmestr,elles do Is  balance canar*enne des palements inteinationaux (Catalogue 67.001). 

(2) V compris amortissemerit. 
(3) V conçris lea acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock pr,ces 	 Selected capital market yields 

Cours des actions 	 Certains rendements du marchè des capitaux 

United States 	 Long-term 
Canada 

Etats-Unis 	 Long terme 

Toronto 	 Standard 	 Canadian 	 Government 	 United States 
Stock 	 and Poors 	 industrials 	 of Canada 	 government 

Period 	 Exchange 	 Composite 	 average 	 average 	 average 
Composite 	 500 	 (1) 	 (2) 	 (3) 

300 	1941-43=10 
1975 = 1000 

Indice 	 lodice 	Moyenne des 	 Moyenne du 	 Moyenne du 
composite 	 composite 	 valeurs 	gouvernement 	gouvernement 

300 	 500 	 industrielles 	 du Canada 	des Etats-Unis 
do Ia 	 de 	 canadiennes 	 (2) 	 (3) 

Bourse 	 Standard 	 (1) 
de Toronto 	 and Poor's 

1975=1000 	1941-43=10 

No  

1960: 
1 	January 	 2,027.70 	 114.16 	 12.76 	 12.13 	 10.03 
2 	February 	 2,192.58 	 113.66 	 13.82 	 12.91 	 11.55 
3 	March 	 1,797.68 	 102.09 	 14.01 	 13.45 	 11.87 4 	April 	 1,869.93 	 106.29 	 12.82 	 12.01 	 10.83 5 	May 	 1,971.73 	 111.24 	 12.20 	 11.42 	 982 6 	June 	 2,061.35 	 114.24 	 12.03 	 11.29 	 940 7 	July 	 2197.38 	 121.67 	 13.06 	 12.32 	 983 
8 	August 	 2,218.01 	 122.38 	 13.39 	 12.40 	 1053 
9 	September 	 2,260.04 	 125.46 	 13.78 	 12.98 	 1094 10 	October 	 2,240.16 	 127.47 	 14.15 	 13.22 	 11 20 11 	November 	 2,402.23 	 140.52 	 13.87 	 13.01 	 11 83 12 	December 	 2,268.70 	 135.76 	 13.70 	 12.67 	 11 89 

1981: 
13 	January 	 2,226.66 	 129.55 	 13.72 	 12.96 	 11.65 14 	February 	 2,179.52 	 131.27 	 14.23 	 13.38 	 12.23 15 	March 	 2,33308 	 138.00 	 14.37 	 1348 	 12.15 16 	April 	 2,306.43 	 132.81 	 16.00 	 15.07 	 12.62 17 	May 	 2,371.22 	 132.59 	 15.90 	 14.96 	 12.96 18 	June 	 2,361.13 	 131.25 	 16.10 	 15.03 	 12.39 19 	July 	 2,253.90 	 130.92 	 18.29 	 17.07 	 13.05 20 	August 	 2,176.71 	 122.79 	 18.34 	 16.77 	 13.61 21 	September 	 1,883.42 	 116.18 	 19.45 	 17.66 	 14.14 22 	October 	 1,84262 	 121.89 	 18.04 	 16.66 	 14.13 23 	November 	 2,012.09 	 126.35 	 15.41 	 14.32 	 12.68 24 	December 	 1,954.24 	 122.55 	 16.69 	 16.27 	 12.88 

1982: 
25 	January 	 1,786.91 	 120.40 	 17.03 	 15.94 	 13.73 26 	February 	 1,671.34 	 113,11 	 16.80 	 15.01 	 13.63 27 	March 	 1,587.83 	 119.96 	 16.70 	 1506 	 12.98 28 	April 	 1,548.17 	 116.44 	 16.52 	 14.75 	 12.84 29 	May 	 1523.68 	 111.88 	 16.37 	 14.72 	 12.67 30 	June 	 1366.80 	 109.61 	 17.73 	 16.03 	 13.32 31 	July 
32 	August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Weighted mid-term bond index based on forty bonds covering 5 to 15 year spectrum. McLeod, Young, We,r and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365.day true yield basis trom 380-day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

S 
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TABLEAU 10. Certalnes statistiques du marché des capitaux 

Selected capital market yields Forward 
premium( +) 

Certains rendernents du marche des capitaux or 
discount(-) 

United-States 
Short-term dollar 

in Canada 
Court terme 90-days 

(8) 

Finance Commercial Treasury bills Deport( +) 
company paper 90-days ou 

paper 90-days report(-) 
90-days a terme du Periode 

dollar 
Etfets des Etfets Dons du trlisor Etats-Unis 

societes de de commerce a 90 jours a 90 joUrs 
financement a 90 jours au Canada 

a 90 jotirs Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1960: 
13.95 13.68 13.50 12.59 14.31 - 063 Janvier 
13.95 15.59 13.55 14.39 16.94 - 3.00 Février 2 
15.25 17.93 15.24 17.49 18.94 3.99 Mars 3 
15.45 13.02 15.15 11.25 14.19 0.85 Avrll 4 
12,00 8.30 11.58 7.94 9.88 1.61 Mai 5 
11.50 8.30 10.38 7.19 9.25 2.04 Juin 6 
1 060 8.85 10.06 8.51 9.63 0.77 Juillet 7 
765 10.68 10.49 10.43 11.75 - 	1.29 AoOt 8 
790 10.95 10.90 12.06 - 	1.29 Septembre 9 
235 1 

1.5  1 
14.01 11.91 12.90 15.06 - 2.76 Octobre 10 

350 17.32 1370 15.13 18.06 - 3.96 Novembre 11 
1775 17.22 17.01 14.61 18.13 - 0.75 DOcembre 12 

1981: 
17.25 17.20 16.86 16.03 17.88 - 0.88 Janvier 13 
17.15 15.49 16.83 1483 16.69 0.44 Février 14 
17.00 13.99 16.44 12.70 14.75 1.85 Mars 15 
17.50 16.15 17.35 16.43 16.63 0.27 Avril 18 
19.00 1786 18.43 17.73 18.75 - 0.07 Ma 17 
19.20 16.88 18.83 15.08 17.50 0.74 Juin 18 
21.25 18.21 20.29 15.88 18.88 2.16 Juillet 19 
22.20 18.16 20.82 16.73 19.13 297 AoUt 20 
19.60 16.58 19.35 14.93 17.94 2.25 Septembro 21 
18.80 15.42 17.96 14.01 16.31 2.75 Octobre 22 
15.40 11.56 15.07 11.00 12.13 3.51 Novembre 23 
15.65 13.20 14.41 12.21 13.94 1.23 DOcembre 24 

1982: 
14.90 14.27 14.34 14.02 14.94 0.24 Janvier 25 
1500 14.13 14.58 13.01 15,06 0.40 Février 26 
16.15 15.20 14.86 13.14 15.44 0.96 Mars 27 
15.50 14.49 14.98 13.05r 15.00 0.79 Avril 28 
15.60 13.68 15.18 11.99r 14.44 1.34 Mai 29 
17.05 15.22 16.33 13.18 15.89 1.32 Juin 30 

Juillet 31 
Aout 32 
Septembre 33 
Oclobre 34 
Novembre 35 
Décembre 36 

(1) Dernier jour ouvrable du mois. Lindice pondere des obligations a moyen terme base sur 40 obligations échéances compnses eritre 5 et 15 ens. McLeod, Young, 
Weir and Company Limited. 

(2) Prix de cloture du marché pour Is dernier mercredi du mois des éiTUSSiOnS diroctes venant a lichéance ou remboursables dens 10 ans ou plus. 
(3) Moyenne quotidienne de Is semaine precedente des emissions venant a lichéance ou rernboursables dana 10 ans ou plus. United States Federal Reserve 

Bulletin. 
(4) Dernier rnercredi du mois. 

. 	5) Dernier mercredi du mois. Ajustement sur Is base dun rendement reel de 365 jonirs a partir dun escompte de 360 jours. 
6) Moyenne des oftres Is jeudi suivant Is dernier mercredi du mois. 
(7) Moyenne des offres Is lundi suivant immédiatement Is dernier mercredi dii mois. Ajustement sur Is base dun rendement rOel de 365 jours a pailir dun escompte 

de 360 jours. 
(8) Rendement ennuel. Dernier mercredi dii mois. 
Source Banque do Canada. saul indication contraire. 

. 
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