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SALES AND PURCHASES OF SECURITIES BETWEEN CAMNADA AND OTHER COUNTRIES

Review of International Trade in Securities 19239

An unusually large inflow ot capital to Canada is reflected in statistics of
the international trade in securities in 1939. Total sales of securities amounting to
$311.0 million exceeded total purchases of $238.9 million by $72.1 million. This is the
largest balance of sales recorded in any of the seven years for which the present series
of records are availabls, comparing with net sales of $28.9 million in 1938 and the large
balance of $51.0 million attained in both 1933 and 1935. Net sales were reported in each
month of 1939 except June and September. The capital inflow was most heavily concentrated
in the first five months of the year, net sales to the end of May totalling $60.9 million

Sales and Purchases of Securities Between Canada and Other Countries
1€33-1.039
(Millions of dollars)

e —_——— = o e v . e atm—
=

Sales Purchases
to from Net Sales (+)
Cther Countries Other Countriss Net Purchases (-)
USG5 s 288.7 2ETa + 51.0
IR e e o SR 3123 + 8.9
AL 5 301.8 250.8 + 51.0
JRENIE| %%, o hiere 422.5 414 .7 + T78
OB b s 5.0 506 .6 Sl - 4.8
IRENRRESS o wono e o, 475 ¢ 569.2 b O ) + 28.9
LS 2 L S Sl <0 238.9 += s 1

Most of the inflow of capital in 1939 is recorded in the trade with the
United States. Of the total net sales to all countries of #72.1 million there were
$57 .4 million originating in the trade with the United States. The remaining inflow
was from overseas countries other than the United Kingdom, net sales to these countries
being $20.2 million, while in the trade with the United Kingdom there were net repur-
chases by Canadians of $5.5 million. The trade in 1938 reveals the same broad outline
as described above for 1939 but with smaller inflows of capital from the United States
and other overssas ccuntriass aznd a largsr cutflcw to the United Kingdom.

Sales and Purchesas o7 Sscuritiss Rstvwesn Canada and Other Countries
by Countries, 1938 and 1939
(Millions of dollars)
i Net Jales i+;
Sales to Purchases from Net Purchases (-)
1938 1939 1938 1939 1938 1939
United Kingdom.... S B85 BT 38 - 12.2 - 5,5
nktEed 'Sitidies- <w « « 28576 247 .9 261.3 190%6 + 22.2 +57 .4
GRS ComENF g9s. . . 35 46 30,8 i dat? 1.0+6 + 18.9 +20.2
Total - All
CmaRhis B . | 369.2 B0 340.3 238.9 + 28,9 +72.1
— —— ettt e — 4
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Ihe inflow of capital from the-United States arose from sales of both Cana-

,4lzn and United 3tates securities. Net sales of Canadian securities to the United States
waovnted to $38.3 nillion. The balance of sales of Canadian bonds—expeaded this but -
repurchases of Canau’ san stocks by residents of Canada partly offset the sales of bonds.
Dominicr, provincial, .ominion guaranteed and corporation bonds were in greatest demand
i the United States. Gross sales of securities to the United States in 1939 were lower
chan in 1958 but as there was a sharp decline in purchases by Canada the net saies were
highsr. ol

i
\.

.
~.

Tae inflow of capital from overseas countries was mainly from the continent
of Europe and most of this demand was for the stocks of Canadian companies. Net sales
of Canadian stocks to this group of countries totalled $17.6 million, while net sales of
Cancdian bonds were $1.9 million.

In the trade with the United Kingdom Canadians repurchased both Canadian stocks
end Caradian bonds on balance. Repurchases were heaviest in the trade in corporation
and munieipal bonds but were partly offset by net sales of Dominion issues.

As is to be expected, the advent of war and the establishment of the Foreign
Exchange Control Board had important effects upon the international trade in securities.
Nevertheless, although the volume of trading diminished, the trade in the three months
follcwing September displayed much the same outline as trading in the prc -~~~ mcrthrs
with sales of securities by Canada to the United States exceeding purchases by an appr.
¢iable margin.

Effects upon the Balance of International Indebtedness

The general effects of the international trade in securities in 1939 have been
to 1ucrecse foreign holdings of Canadian securities and to decrease Canadian holdings
¢f United States and United Kingdom securities. Of the total of $72.1 million net sales
u? securities ty Canada in 1939, there were $51.2 million that originated in the trade
in Canadizn securities, $18.3 million from dealings in United States securities,

$1.C million in United Kingdom securities while the remaining $1.6 million was made up

<

oi short-temn and other foreign and unspecified securities.
§yles and Purchases of Securitises between Canada
and Other Countries
(In millions of dollars)
S 1 s Net Sales (+)
= W SRS § Sales Purchases Net Purchases (-)
Canadian Bounds 72 JASI R
Canadian Stocks 78.0 66 .0 ¢ i 2@
Total - Canadian Securities 195.9 144.7 L el
United States Bonds . 48535 L3535 3 0
United States Stocks 88.3 Rl=A0) + 17.3 -
Total - United States Securities 102.6 84.3 +L il GO
Other Securities-including
unspecified bonds 125 9.9 2,8
Total - All Securities ST 258.9 RNl

Sales of Caunadian bonds in 1939 exceeded repurchases by $39.1 million compared
with net sales of $10.3 million in 1938. Net sales were characteristic in the trade in
Dominion, provincial, Dominion guaranteed and corporation bonds. Sales of new issues
ot Canadisn bonéds floated in Canada were also considerable. These new issues should be
d.stinguished from new issues of Canadian bonds floated outside of Canada which are not
included in statistics of the trade in securities shown in this report. Although trading
i1 Uuited States bonds wes heavier than in the previous year there was only a balance
ot 3=2les of $1.0 million. Net sales of United Kingdom bonds and purchases of other
Tereign bonéds were small.
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Besides the changes in {forzicern holdings of Canadian bonds arising from the
trude in securities noted ebove. thers are cotvher iluportant altereticus that must be
taken into account in considering total chenges in these holdings. The reduction in
foreign holdings of Canadien poncs due to the retirement of issues held abroad has been
very substantial over a period of rears. In 1939 as in other recent ycars the total
value of foreign-owned Canadian tonds Lnut . are reiired wss greater than the new issues
of Canadian securities floated ab ‘0oad. The amount of these net retirements exceeded. the
net sales of Cenadian bonds recourded in the trade in securitises, with the result that
the total British and foresign holdines of Canadian bonds continued to be reduced on
balance in 1939.

Scles of stocks of Canacdian companies exceeded purchases by $12.0 million
during the year. This is not indiecat_ vz of the changes in the total value of Cenadian
equity securities owned by non-residents, however, as many other factors affect the
value of such investments. Canadian holdings of United States stocks were reduced
during 1959, net sales amounting to $17.3 million.

The most noteble change during the year in the quotations shown in the tables
ou gecurity prices and foreign exchange was in the rutes on foroign exchange. The
premium on United States dollers that had been slight in the early months of the year
grew rapidly in the X i*er part of Auguct and the first half of September until the in-
troduetion of exehange couvrol cbout the middle of September when the of ficial rate was
fixed and maintained for the remsinder ¢f tihe year at $1.10 for buying and $1.11 for
selling. Sterling, at & disecouat in Carsda tbroughout the year, likewise did not change
much until August anc September. In the middle of Zeptember the official rate was set
at $4 .43 for buying and $4.47 for selling. The investcrs'! price index of Canadien
stocks fluctuated irregularly Gauring 1939, Lroughout the year it was at a lower level
than in the latter months of 193C. The index was highest between January and March
and from September to the eid of tie year and at “he lowest level for the year in
fAugust. The index of gold stocks fluciuvatec irregularly downwards during the year.
Movements in the index of United Cvates stocks reveal much the same pattern as the Cana-
dian investors' index. The prices of the two Dowminion ¢f Canade bonds shown in ths
table accompanying the repcert fluciueted only slightly until September when a sharp
drop took place. A substantial vart of the loss iu September was regeined in Qctober
and maintained in the rest of the yeer. The United Iingdcm bond moved downwerd in the
first part of 1939, deelined a::uptly iu Septomber but recovered somewhat later. The
United States bond showr gained irregulerly in price up to August but also dropped
rapidly in September and recovered in tlie followireg months.

irade in December 1939

The trade in December reveals the same characteristics as reported in November.
For the third month since the establishment of exchange control the statistics indicate
an inflow of capital to Canada on balance. Sales were greater than purchases by about
$4.0 million and this balance was practically all in dealings with th= United States,
there being only a slight Lalance of sales to other countries.

The inflow of capital was distributed between the trades in Canadian bonds and
United States stocks. Dominion and Dominion guarantzed issues accounted for most of
the seles of Canadian bonds. The net sales ¢f Canadian bonds amounted to #2.2 million
while sales of United Statcs stocks by Canedians cxcceded purchases by $1.3 willion.
Sales and purchases of Canadian stocks were about =qual.

The internatioral security transactions shown in this bulletin were carried on
through the medium of the investment dcalers, stock exchanges, banks, United States
branch houses and other agencies in Canada. The sale of new issues of Canadian securi-
ties to syndicate members resident outside of Canada is not included in these figures,
such as, for example, the new issues of #$40,000,000 Dominion of Caneda bonds sold in
November, 1938, to a syndicate ir llew Yovrk; £10,C00 000 Dcminion loan underwritten in
London in Jamuary, 1938; $4,000,000 City of luntreal bonds sold in February to a syndi-
cate in the Netherlands; and $20,000,C00 Deminion of Canacda notes sold to banks in New
York, February, 193¢. The redemption of called or matured Canrdien securities abroad
and of British and forelgn securities c¢wned in Canada are not included among the transac-
tions recorded.
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0
Momth Sales to United States Purchases fromkpnited stathL
) { 1937 1 1938 1939 1457 1938 1939
January..f*42,881,080 r 260,868,139 134, 190,088 5477591289 | 21,508,845 | 1189;0€5,695
February.| 49,310,107 | 18,918,429 } 20, 157 /9207 - 45,650,662 15,189,571 14,213,547
March....| 48,358,262 ;| 27,458,641 . 32,942,417 ! 50,610,233 | 27,218,089 | 19,320,244
April....} 99,135,489 14,991,642 18,091,706 82, 262m5 74 18, 606,568 17,613,966
MET e oo sl S 2M ISIBIECBIGE 165Gl 22l & 28+ 667 422 24,309,193 12,759,841 | 14,292,557
B0l o It el 11 L5 (Sl 071 27,492, 883 20, 691,834 22-,536,053 19, S22 21,641,521
Ty et el 1SHEEEN 202 27,600,309 18,719,834 20,865,276 22,984,124 14,390,063
AUgusT ¢. | 201207 562 23,087,664 | 16,358,682 B, O Dy 1iEy 1.7+ 862,862 14,979,284
September| 24,220,743 24,819,925 | 26,665,704 27,796 ;020 19,375,773 @l 7B NE 63
October..| 27,189,306 26,676,770 9,293,202 34,227,191 30,099,124 5,838,385
November.| 31,812,256 26, 499,915 14,707,710 24,139,351 27,047,673 8,863,366
December*| 29,707,488 24,232,435 12, 448,092 27,928,639 29 o LLE 7L 8,588,479
Total, 12
Months* 1376,446,519 283,461,971 247,934,611 [412,739,526 ;261,276,203 (190,495,607
L
VEEER Sales to United Kingdom _ Puﬁ?hases from United Kingdom
1937 1938 [_._ 1939 1937 1938 1939
January..| 12,984,542 4,458,753 ( 6,194, 731 8,783,183 6,535,435 3,845,667
February.| 16,510,801 4Ph@Ss WS =1 4 S9BR 2N 9,347,580 4,060,483 3,785,244
Mamchlic. | 15 TNGT G557 5,099,985 ( %,382,976 10,516,839 SEOws,: 62 5,008,967
BT, o .-v [T TIEL G830 SEBA LA TI"F 85,659 10,563,904 6,076,180 3,040,926
May¥.ee....| 5,584,994 2,511,225 | 2,752,465 3,887,124 3,394,818 3,482,822
Funers:. 6,277,043 2,970,571 20 IBEE057 SLHGEIBRS 4,299, 648 5,231,569
Fulys.e..| 6,387,314 6,313,501 g BT, 570 7,471,971 5,745,257 5,105,703
August... 5,706,900 2,846,399 1809 ke 6,090,435 6,359,087 3,924,434
September| 11,397,782 3,794,997 520,540 97942875 3,272,801 858, 265
October. . 7,099,205 6 BB E 310 l 755,673 855,961, 9950 5827 K108 965, 873
November. 4,025,795 6,012,126 | 1,761,741 6,303,187 6,465,546 1,708,081
December* 3,485,737 3,488,019 832,709 4,923,544 7,207,054 863,222
Jlonalsd 2 i
Months* 105,675,280 . 58,136,346 52,277,218 : 85,558,617 . 64,319,150 | 37,820,162
JeIrTs
Month Sales to Other Countries Purchases from QOther Countries
1937 1938 1939 1937 1938 1939
January. . 3,283,360 2,81 BTl ISMO06 Iz oRSr 05N 905,815 15551 779
February. 3,341,683 I, 9l s Aiva 2,881,359 13151620 70 a8 800,529
Merch.... 2,960,691 210498880 5,688;991 1,669,642 2,070,926 2 4 127e8aa
Apeil: ... 2,785,951 PAEEenEE 5,275,746 1,760,174 692,968 946,521
MEV . .ooos I 1265186 2,258, 968 3,182,670 671,463 941,567 961,274
SRLTI G s = 1,734,634 2,651,409 2B 229 664,543 Bk s A1 954,133
Tyt . 1,679,400 3,362,568 2,694,498 697,899 1,859,148 986", 700
August... 1 =4 1559 3,942,109 5,043,885 725,602 904,025 823,560
September | 1,432,051 2,531,424 Is, G0y 65, 549,448 833,490 905,474
October..| 1,661,208 3,459,362 454,868 1,071,023 1,034,614 297,291
November.| 1,272,713 4,799,218 378,377 1, 20T L B-08 .147 287,854
December* I EI510TI{ 0)(5 15 I e 2y 1 e ) 286,104 1,286,239 1,090,099 158, 039
Total,12 !
Months* 24,496,501 | 35,603,507 , 30,832,416 15,108, 902 14, 7874651 IOSH05.028
v
Sales to All Countries Purchases from All Countries
Month 1937 1958 1939 1) A 1959
January..{ 59,148,982 G2 786,799 43,499,825 68 ;@515 58 28,750,095 24,235,139
February. | 69,162,591 | 24,935,503 27,967,700 56,211,869 20,420,343 18,799,320
March.... | 66,451,010 | 34,908,183 42,949,384 62,796,714 34,364,747 26,457,055
Asell ... . |=58,944, 550 | 20,478,339 26,703,091 64,586,652 SRS, 716 21,601,402
IR v e o o 26,822,743 19, 9865598 29,602,557 28,867,780 17,096,226 18,736,653
SNTELSY oo 26,577,748 | 33,114,863 26,004,128 25 +96 1, 12 24,925,463 2%, 827 %288
SR v ol .0 [S261 0888906 37,276,378 25,691,902 29,035,146 30,588,529 20, 451,496
Pugust... | 34,575,961 | 29,876,172 21,818,283 34,491,232 25,125,464 19,727,278
September | 37,050,576 31,146,346 28,494,899 34,287,843 23,482,064 | 33,482,241
October.. | 35,949,719 36,717,482 10,503, 743 41,266,164 | 36,960,847 7,100,949
November. | 37,111,164 S, Dl 259 16,847,828 315 742,749 | B&5;654,566 10,859,301
Qe%eﬁbig* 34,732,290 i 30,514,301 13,566,905 34,138,422 37,609,124 9,609, 740
Tota
Monthe* Aboe,ela,zoo 369,201,824 |311,044,245 511,407,045 [540,332,984 |238,885,797

* Subject to revision.
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 1A (In millions of dollars)
TOTAL TRANSACTIONS UNITED KINGDOM UNITED STATES OTHER COUNTRIES
Year and Net Net Net Net
Month Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales +
Purch.- to from Purch.- to from Purch.- to from Purch .~

'£2§§ FOT AL, 369.2 346..3 + 28.9 DR 64.3 =18 22 283 .5 261 .3 + 22.2 3310 7 + 1B
JanuaTyi. . o1 . B21N7 28 .7 + 4,0 4.4 6..9 =k 2.0 26 .3 155 4 LESS A 240 0.9 4o - RSt
February.... 24.9 20.4 417 M A3 318 4.1 - 18:9 1558 + . BT | 482 14901 + 1 Oal8
Mewmelh s ' &5 & 34 .9 34 .4 + 1119055 Sp. b5l - 87 5 27 .2 ! HOWS e 2hak + oS
AR o S%i s 20.5 25 .4 = | 459 4.0 6.1 1 . 2k 15 0 18 .6 4§ 1Os0 L) (@}'7) + 08
I A T T 19.9 fLg g -+ | 1258 2.8 T = 0:9 Y5 12.8 TR ) 23 02 17 lRd
ST 2 b o T e & e B35 1 2. w1 TIENE 8, 1€) 1.3 =i IS 27 .5 1935 + 7 1B 287 JEA 1B
AUl 7 A U (5,74 % b3 30.6 + 6.7 6.3 o N7 + 0.6 27 .6 23.0 + 4.6 s i 1) DRSS
August...... 2900 e kil + 4.8 2.8 6.3 =" 3 4% 28 .1 17.9 & 17 9e2 4.0 0.9 £ | T
September... S 23 .5 + 7.6 3448 EG5g o H eSS 24 .8 HIKS BT +. B 2.5 0) YS! | | 147
Q@Eeher . .. . . BEL7Z &I a0 - 0.3 6.6 5.8 + 11028 26 .6 30.1 = |15t 3.5 1%l + 2.4
November.... B706 35.6 + | 1240 6.0 659 —LE 0 05 26 .8 27 .0 - 0%2 4.8 g Sl 2
December.... ] S0 1.6 37 .6 - 7.0 Bl et — a7 R BAD - 5.0 2.8 1 gt ! VIN !

! w
}ggg'TOTAL.. ! 5 TR, 2839 + g sl DS O 37.8 =g 46D 3T 24279 190.5 + D7.4 30 .8 10%6 + 20.2 !
AN o s o o i 43.5 24 .2 + 19.3 B8.2 3 + | "B Sa2 196 + 15958 Fleil 4 ek &1 L ELett
February.... 1 28.0 | i858 ™t 9.2 g 5.8 I e 20.2 14.2 + 6.0 2.9 0.8 E i
N -) . o <o« 5 42 290 1} 26 .4 Be:3t16.5 4.3 5.0 (07 B89 018" %C) + 11586 ral s £ 1SN0
7T TR BT W AN 21.6 ; + 5.1 3.3 3.0 + 0.3 2 XT7 + 0.4 5.3 0.9 + 4.4
NI Tl o 7 ! 29 .6 18.8 g i 1108 2)5s) 5 N 1103 Rl | 1 14 .3 + | 9= 3h3 1.0 + 2R
SEe . . . . e ! 26.0 27 .8 - 1.8 2.8 582 - 2.4 20.7 21.6 - 0.9 ) 0.0 + o+ M
1N T PR i 23 .7 20.5 #1833 2.9 5. = NS 18.7 78] | a2 2.2 0.9 +1 J&8
Ui R g 20.2 19.% L) WL 4.0 - o288 16 .4 14 .9 TR L e 5. @ 0.8 S
September... ! 28 .5 $35.5 - 5.0 QLD 0.9 - 0.4 2617 o7 - 5.0 1.3 0.9 + QL4
QEBODER « o s «is | 105 Fene L + 3.4 08 1.0 - 0.2 9.3 5.8 #198:5 0.4 (O i5! & MmN
November.... ' l6.8 L0 29 + b.9 g2 137 - 14 .7 8.9 + 858 0.4 (0 85, 3 1@
December*... l .38 36 9.6 + 4.0 0.8 0.8 - 12.5 8.6 #1949 0.3 O« # 1O

* Subject to revision.
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Analysis of Trade in Securities Between Canada and Other Countries

Table 2 December, 1939.
b —— — ==
: United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales | Purchases
Sales Purchases to from to from to i f rom
$ $ $ $ $ 4 8 ! $
Bonds and ! Debentures, Total .. ..esee 6., 71ESERE 4,066,021 6,316,410 3,792,743 230,414 2O 77 166,861 E 70,901
CanadEail MERNLBAUSS . - s ¢ « i o wi e v 59,310 - 52,315 - 5,000 - 1008 ' -
Canadien outstanding issues--
OERMIROTE | St S 1 % 5va e oo & ole ool faad 3,418,759 1,811 1470 3,224,427 i SRR Ok 186,323 74,382 8,009 9,263
JIF LT IC S 1 R e . S 726 ,855 376,475 7 L7 2151 375,447 Bl 5086 1,028 - -
0 PN SR R 8 1004771 92,249 97,713 64,974 1,000 27,275 3,058 .
Guaranteed by the Dominion.. 671,075 1194603 646,049 146, 708 25,026 - - 2,900
Rahiwiag: | Gthier ../t o)l il 55,886 193,230 55,886 163, 993 - 29,237 - -
OfhersConporations 4. .48, ... 551,227 850,986 489,129 730,606 2,855 69,455 59,243 20,925
United States new issues--
Government........ AT S P - 40,000 - 40,000 - ~ = -
OEIRS o 81T Wb’ s IR S i e - 107,321 - lO6 y26IL - - = 1,060
United States outstandlng 1ssues--
GopeEnment 1Ll Sl el ol . L, ofc o 156,996 53,864 156,996 53,864 - = ~ =
O vl ek PR 1ol s ke dxs s oo o s 0 o e o 405,651 235,262 400, 681 235,262 694 -~ 4,276 -
United Kingdom new issues-—
DS = < ML < T i hhs e o s - - - - - - ‘ = -
0)j0)3: 77 - SUR RE 6 S ~ ET . L - - - - = 5 =3 o
United Kingdom outstanding issues-- y
GCovernmentl .s .l .. SPAR S o oo & - - - = = 3 = =
0]i a1 SRS FEETRNT , TR LTER - 963 - = - - 963
Other Countries new issues....... - - - - - & = -
Other Countries outstending issues 120 5 SNl 280238 40,031 221, 743 - - 90,280 6,790
Unspecified Bonds and Debentures. 435,844 155,065 435,844 155,065 - - = -
Common and Preference Stocks
CERRAIING .  fhae T b & 5 s bice s b 3,138,501 3,140,866 2,582, 690 2,424,917 458,254 658,475 97,557 57,474
UndssetmSitate® badgs oo a9, . 3,688,598 2,347,498 3,536,289 2,343,107 144,041 S, 370 8,268 1,021
UnsiitediisindBmt | . fate, . 0000 . - 4,166 - 4,166 = 3 it =
Othielr Glantilea 1 ..M udtl.. g 12,493 R, 511 11,493 12,311 - ¢ 1,000 .l
Short-term Securities (one year or less) 1,210 - 1,210 - - S 5 =
Other Securities--
Eocur e VSRR R S RPN 12,418 27,643 - - - - 12,418 27,643
Unield vaies. . 7. i .ol i, - 11,235 - 19,286 - - - -
URNed Mtncdom Hal o .d. it ol - - = - - - | - -
ORI CoMEEITEsI] i o ot f o b - - - - - = = -
GRAND TOTAL 13,566,905 9,609,740 12,448,092z | 8,586,47 832,709 863,222 f 286,104 158,039
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Analysis of Trade in Securities Between Canada and Other Countries

Table 2A For the twelve months ending December, 1939.
300 w United States United Kingdom Other Countries
Total Total Sales lPurchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ $ $ L $ $ 3 $
Beondsh'and Besbentures,\Tobaly . d). .. hid. . 142,855,736 }101,477,811 1} 117,660,111{ 74,133,098 {18,262,308 | 23,057,787 | 6,933,317 4,286,926
Canadian new issues ...... bk Bl 3 e daltSiN| 430 6,441,341 - 4,180,821 - 1,971,606 - 288,914 -
Canadian outstanding issues--
IDfeimui o e U L T SR S P 31,269,176 17,862,631 | 24,068,806 | 13,5C0,288 | 5,281,286 S72l0, 320 ' 815918 ) 054 1,288, 023
Rreuatesta) | . 400 e SRS AN L . 29,030,828 17,371,589 28,303,599 { 15,881,665 601,282 | 1,310,420 125,947 179,504
MsheHisalebals v oo cnts bl SORTREI 1L T L 7,383,130 8,993,046 4,271,776 |1 820901882 (| {23445 78 i "4 BOF NS0 665,982 94,954
Guaranteed by the Dominion ....... 16,996,980 10,339, 280 14,770,733 ' Ry324,180] 1], 1R N2e50 | FRSSEH6 | T8I0 571,492 668,837
Ras ey RdRery . o L1 SNSRI JF oot o obi . . B, 128 5382 6,322,830 2,018 04811 081091 1,485,813 | 3,083,234 224,491 158,475
ObheniComnanastiions! 41 s th 8., snd i 22,932,274 17,806, 562 18,1142, 484 ' - 9m6leiiERid | || 2 "SeENcHEN It 6po 38 , 6918 .| 11 1980, 154t 1,08%) 620
United States new issues-~
(CONERIIBETNTY |3 SRR = fidors o 18 5 aa foi siche o - 6,304,330 - 6,304,330 - - - -
EhEihab il g AR Lers (8 5 STt b5, o oo s o070 - ¥,038,81% - 1,035,002 - 2,850 - 1,060
United States outstanding issues--
G TRme gl LV S BR8Nl ol e 4 6,316,872 273,744 6,310,134 273,744 3,245 - 3,493 ~
OSTET S Lidt ond Lt LRR S Lo i opefs ool o8 % 7a 398 368 5,679,893 7,680,0%6)| 9898 ,585 59,1855 14,547 229,383 o760
United Kingdom new issues--
Crorzengi il g 5 AR RS A LR F R SN - 285 259 - 13 ;579 - 14,660 - -
Ganelzge Ui S LR | S EL DR | NN Y SR - 81,567 - - - 81,067 - 500
United Kingdom outstanding issues--
Covie e nier RSN DM O . | a bl oma bt b 459,022 425,402 16,614 121,305 405,893 271,254 36,515 32,843
gt |3 LRdl 5 i SRR MY | RS AR L 1, GLI NS 931,442 178 y629 141560 | 1,3065@98 888,446 32,654 28,436
Othier Gouhtries. new HISSUES . ' sipivsoase s« - 6,136 - 4,077 - 933 ~ 15920
Other Countries outstanding issues... 2,122,628 2,347,673 1,09g%84] | - -1,644,982 187,455 394,288 875,332 308,393
Unspecified Bonds and Debentures...... 6,663,600 5,664,575 6,603,600 | 5,581,601 - 82,974 - -
Common and Preference Stocks ‘
CanBarsan” ST SRS U5, L s st sl e e 78,035,079 65,961,490 | 41,763,752 | 45,670,830 12,853,995 |14,529,036 (23,417,332 5,761,624
WEERSE S HaEEE | 1 BlhAelds o o sks s b« oha s s, & 88,303,522 70,998,019 | 87,458,364 | 70,329,569 401,266 208,115 443,892 460,335
Opotilyif=fo, Sl o A SEER. ISR AR PR AL L SE TR 760, 566 214,595 198,827 ! 179,094 559,444 17,408 2,295 18,093
Qe i COURMIRIES | & < t4ds . Tiies 55 cTRySE 333,313 180,875 297, 400 | . 68 ED 12,825 3,575 23,088 19,335
Short-Term Securities (one year or less). 627,339 909 502,589 | 609 124,750 300 - -
Other Securities--
(ORI T8 o U D SIS LRSI L . 75,888 31,218 9 {146 510 54,324 3,065 12,418 27,643
WESNEN RO ve oy | el JB RIS, 7,444 16,657 7,444 | 165657 - = = -
N SSER RO RO | {4, o) D10 ARY S S L0 LG . 8950 72 5,295 ! - 21821 - 74 72
Ol GONmETIE S | & Ll oL bl LRSI 37,208 4,151 d1,923 ¢ S 2f5 5,485 876 - -
IBRIORIT | ROTAT, 12 v s s jaers 311,044,245 |238,885,797 | 247,934,611 190,495,607 (32,277,218 137,820,162 30,832,416 |10,570,028
o= e = e 5 ——
/ i
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Analysis of Trade in Qutstanding Dominion Government Bonds Between Canada and Qther Countries

Twelve Months Ending December, 1939

Table 2B
Total Total United States United Kingdom Qther Countries
Month Sales Purchases Sales to Purchases from Sales to Purchases fron Sales to Purchases from
8 $ 8 8, ) 8 8 e
Jiamilagary o, . 1% e 3,586,386 2,014,876 2,747,331 1,864,815 658, 839 29,228 180,216 120,833
February Ty £T 1,673 1480 932,951 781 1862 817,082 686,394 75,940 235,883 39,929
RO o e, = e i 2 1 o - 3,056,832 1 5G4 56 2,389,400 931,877 339,720 373,688 327,712 2ORN 171
(SN YD Ly 1,5925089 1,423,359 490,814 1,076,398 621,080 239,910 480,125 1075053
LT RIS )L T P 6,396,771 2,697,595 5,807 5255 2,050,366 435,194 545,994 154,322 101,235
31 o5eral | e S P LS B 2,992,044 824,362 2,504,156 452,737 412,801 1918226 75,087 180, 899
0 i R A T cs e 1,880,429 807,688 150715303 524,459 604,731 140,725 204,495 142,504
Je S, S Tk £ ST 717,855 1472989967, 400,297 825,277 154,314 86871 162,444 38,819
EEBUEBDET . |2 o o ol e s s 908, 809 2,350,004 823,257 R AT S 0 18) 82,778 57,367 2,774 80,041
@RMERBITL - ~ad B St e v . 803, 325 300, 888 430,202 98,518 363,488 163,941 9,635 38,429
ORI Ty cop " ojie 1o o]+ =le, ¢ 506 4,243,288 1,461,235 3,429,332 918, 338 735,624 452,048 7BHE32 90,849
BECEMBET ki § . i 6.0 ond o 34080053 | | 1Bl 470 3,224,427 15720825 186,323 74,382 8,009 9,263
Total, 12 months 51 209, X964 I7R8EE | 651 24,068,856 13,500,288 S1,28908286 3,21 Q. I320 1,919,034 1,1525025
Analysis of Trade in Qutstanding Canadian Provincial Government Bonds Between Canada and Qther Countries
Table 2C Twelve Months Ending December, 1959

Tonth E3 5 % it 3 | 3 5
IR o A R ST IR A 7,224,132 772,969 7,153, 045 720,115 67,145 30,594 35,942 21,880
HebINATY i o« s o0 <18 kil et 5,103,176 2,280,013 4,900,843 2,168,751 198, 986 95,552 3,347 158700
SRR, <. o 's7)s el 5 1,735,933 982,602 1,656,518 747,471 B 259 147,739 27182 87,392
22011001 D R 4 Ay 879,614 1,071,385 940,578 1,047,620 20,495 P 5t 18,541 1,020
LET T SR i R S S 2,575,825 848,291 2,387,492 658,109 136,417 176,007 51,916 iUk )
U S T S R B 5,3231508 6,835 ,588 5,268,315 6,604,182 44,687 229,972 501 1,434
T B ST i | T IR 1,680,035 i l0)5 e ol 1,665,347 725,559 12,695 298,899 1,993 29,393
JRRRISHE St i i e o e eie o o 1,706,213 4 a8 HUN730 1,700,034 1,287,370 64 7.9 244,082 - 6,278
SRDGembent sl b ddee. o « 479,385 ULy (01 478,503 1,144,625 - 34,478 892 -
0)chepie) sl S LI N 527,356 190,643 527,356 188,105 - 2,538 - -
Nopemborrgslel . o .o L L . ., 978,791 243,309 908,229 214,311 S2:989 26,776 17,633 2,222
DYE T T 0 P S R 726 7855 376,475 77 359 375,447 INE15 B G28 - =
Total, 12 months 29,030,828 {17,371,589 28,303,599 15,881,665 601,282 1, 310420 125,947 179,504

e e T —
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Analysis of Trade in

Canadian Municipal Bonds Between Cenada and Other Countries

Twelve Months Ending December, 1939

Table 2D
Total Total United States i _ _United Kingdom Other Countries
Month Sales Purchases Sales to Purchases from Sales to Iuicuaces from Sales to Purchases frcu
$ 8 3 - W ¢ 3 $ b A0
WERUATY 4 0 5 ST . o 1,704,092 409,888 646, 720 161,334 954,409 242,325 102,963 61229
February o T Yo 411,385 640, 173 134,893 205,728 170,056 421,178 106,436 15,4267
March E b kR 17286 385 1,152:659 516:601 255:867 667:029 860,203 199:705 38:589
g R R s RS 1K 951,682 i , 989 1057 650,468 774,408 IR A NGNS 1,160,949 o W 3,500
1171177 e SERARY). L] F0 Sy 535,871 943,076 403,759 680,158 974050 259, 917 35,062 3,001
June TR SRR v 580,841 1,271,658 485:866 622:899 65:585 645:604 31:390 3:156
4 UTTANEY . AP S LA & 513,082 884,370 489,819 197,876 18,872 676,99 4,391 9,500
womon IRy ST 408,439 1,073,143 348,442 645,774 52,1009 419,208 5990 8,161
PERERIRET .. ... ol el b 78,402 206,296 78,201 170,595 - 35,701 201 .-
C NIRRT 39,270 51,966 38, 779 37,287 - 14,679 491 -
iz TR o R S S 674,960 328,530 380,515 2055982 294,445 43,177 - S S
INCNERINERTE ) 02, o oo s wwe 3 b 5 101y 771 92,249 97,713 64,974 1,000 G 2T 3,058 -
Total, 12 months 7,383,130 | 8,993,046 4,271,776 4,090,882 2,445,372 4,807,210 665,982 94,954
E—— E—— == — =
Table 2E
Analysis of Trade in Canadian Outstanding Issues Guaranteed by the Dominicn Goveruzent Between
Canada_gﬂg'Other Countries
Twelve Months Ending December, 1939
Lonth - RN . X Ena E i 5
HIanmaltY: . ausave sve (4 B the 2,520,221 1,060,382 1,844,428 422,769 537,426 i 546,014 138,367 2SR50
RSy, |0 D8 Bk o e 115K 947,366 583,902 709,192 294,571 152, 138 266,94 86,036 22,367
o 20T R TR NS TR . 2,478,291 1,681,663 2,244:320 1871863 175,910 | 1071506 58:061 202:807
A7 1 THL R g NP ¢ TR 1,757 588 440,766 1,532,085 352,076 103,490 61,0092 115,963 27,688
B, i oten s T alabblhs M o1 A 25 2nd , 717 699,032 2,025,007 427,741 120,076 217,941 79,634 53,350
;une ................... 2,798,828 620,846 2,370,656 301:204 370,753 311:631 54:419 8:011
iulzgé .............. S 1,223,:;: 1,$gi,§éz l,igi,§4% 583,841 82,436 606,792 29,537 2,660
BT A [ Op TR TR . ’ ,82 449,072 64,167 301,736 8,490 30,476
SERBENBEIR -/ o o b T Wi 4 . 507, 740 2,262,325 489,748 2,224:771 : 17:500 21:258 ’492 16:297
EBEOREIRA S ol o Bl siond o) o oo b 649,077 <75,208 645,445 449,286 3,632 19,240 - 10,682
NEvembicR, sl Vi hide 4% ok 310,229 413,975 307,535 37763 2,200 36,212 493 -
Becember: sl t..). .. . : 6714, 075 119,603 646,049 116,703 25,026 - - 2,900
Total, 12 months 16,996,980 10,339,280 14,770,733 7,374,150 1,654,755 2,296,293 571,492 668,837
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Analysis of Trade in Canadian Railway Bonds Other than Issues Guaranteed by the Daminion

Twelve Months Ending December, 1959

Table 2F

Total Total United States United Kingdam Other Countries

Month Sales Purchases Sales to Purchases from Sales to Purchases fram Sales to Purchases from
$ $ $ $ $ $ $ $
Ha Anp 7 e R R TR S TR R, 679,143 1,022,566 313,469 678,136 358,721 339,061 6,953 5,369
HEBPIETY . - v bl teas 6 40a < 936,832 767,178 452,084 235,071 478,248 532,107 6,500 -
N, L5 5. alos Re B e 5 g 673,818 837,679 393,325 352,137 255,938 444,542 24,555 41,000
A0 SERA et GBS VY Tl 165,875 304,186 47,330 101,249 62,080 202,937 56,465 -
IS | e AT RS il ) . . 256,900 421,909 152,554 137,248 65, 466 259,563 38,880 25,098
SRR . o MRS L e s . 358,874 618,961 200,644 276,867 144,597 324,644 1396355 17,450
T L SRR W R B T R TS . 268,436 849,651 178,518 316,176 56,294 529,475 33,624 4,000
s it e A e KL 1T RS 174,096 533,742 99,296 205,428 32,854 290,979 41,946 37 335
GBI TSRt v ke Aabd bt s 66,807 195 N2 66,807 97,470 - 74,007 - 28 958
(O2E0I0 2T - SRl i TN o RN | ) 715833 128,090 38,283 123,214 31,615 4,876 15938 =
NeouERREE. 1 s, i it s, 20,852 450,196 20,852 394,102 - 51,806 - 4,288
DSBS i « o s#'s s o o sl o . 55,886 193,230 55,886 163,993 - 29 1237 - -
oMot o 21 ‘moBths | o2 ¥ . L 3,729,352 6,322,800 2,019,048 3,081,091 §1,485,813 1.0 3,088 5254 224,491 158,475
Table 2G Analysis of Trade in Other Canadisn Corporation Bonds
Twelve Months Ending December, 1939
Month $ 3 £ § § 3 8 &
RIRRIAREEY, 5l e o lorss me o oty 1,596 3689 1,672,542 947,744 462,070 431,255 945,679 217,690 264,793
RGBT EETY <. 56 <« 5. a5 o et 4 2,392,416 1,892,502 1,615,611 899,139 391,908 783,862 184,897 209, 501
NMENEEHLN . 3. e w6« shaa et 3,935,024 2,160,134 2,883,820 1,205,760 529,971 533,773 521,233 420,601
AR oo oo o 676 § - BEWRE FIRis A8, 2,781 +518 2,272,341 2,125,870 1,835,919 263,152 2831597 372,296 217,025
5T T AR RSN R Sl LS 35581811 2,348,401 35,208,535 1,446,706 223 , 601 828,013 149,675 73,682
JUTHIRN o 4okd oo 3edd toiems e HNBLIT", 5 2,8515.50.85 . 2LIlOORSION 2,437,025 894,559 370,073 1,0915292 144,420 114,540
SRl T TR S SR 5 4 AR14: ¥ 3,094,877 ! 1,280,504 2,760,345 642,591 S ICTTIE 570,840 143,255 67,073
Aaleiiahi, KL 1L e, § .. p, ST 1.,jor2, 827 ! 1,522,899 767,444 485,768 224,304 967,059 80,579 70,072
SAPEEIME e . v + o i 's & lose afelsr S BRI 225, 500,104 503,184 383,119 2,768 984259 11,303 20,746
Cmiain e e 1 HTNEGOS SR TR 123,827 ! 123,591 90,816 42,469 14,941 46,431 18,070 34,691
INOUEEEREYRS. < S df ohs stese s « - (6 344,015 1., 082167 312,961 590, 545 3,581 447,651 27,473 43,971
December..... B T Mreno bl e « 59,1227 850,986 489,129 730, 606 2,855 69,455 59,243 50,925
iPoxtiaill 1.2 “monthst®, 4L, L. . 22,932,274 117,806,562 18,142,484 9,619,251 2,859,656 6,599,691 1,930,134 1,587, 620
{ l
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Analysis of Trade in Canadian Common and Preference Stocks Between Canada and Other Countries

Twelve Months Ending December, 1939

Table 2H
Total Total United States il United Kingdom Other Countries
Month Sales Purchases Sales to 4} Purchases from Sales to Purchases from Sales to Purchases fram
$ $ $ 1 $ 8 l $ $ $
STt ey 0 LA 10,643,109 7,667,617 6R57 35954 3 5,346,646 1,812,764 ! 1,729,434 2,256,411 637
HebBuaTrit . 5 4y . Juhib'e v 7 2Bns 148 4,913,474 3548153 3,054,673 1,507,963 ‘ 1,419,787 2y 9, 632 439,014
IRRRNIRL Fotd o o St 5o o] S 11,617,606 7,718,944 5,618,860 4,873,898 15281282 1. "11888,929 4,074,454 256,14 7
R e bk A a5 ) g 8,345,099 5,308, 489 2,890, 547 4,169,035 I, e8Letl | | 740,727 8,772, 751 422,533
i e I AR R PR | RS 7,048,246 4,653,633 3¥056,/068 3,052, 065 1,434,828 i 966, 9728 2,558,350 634,656
T Y SRR S F R LR+ ) 9, T11N726 6,468,366 2,863,348 3,494,359 S0, 284 ' 2LETSEasl 1,855,114 598,016
IR S0 T o o ) g fh A VTR €1 W49 239 5,463,799 3,040,424 2, 7954 SO | SEp il 2,20 9E0 | | 2YB05903 485 CH8
s O PR TR R | 6,968,312 4,164,137 2 3 SN 1 2 200222 1, 198505 767,747 2,601,680 596,108
SEpembem:. L . . 6,993,896 { 11,441,075 5,388,527 10,313,500 79 3d57 450, 588 1,225,412 676,987
T2 el R AR A NS i 1,662,370 1, SieRkEgss 1,123,584 1,055,069 148,784 708, 859 390,002 izl
S5 T i DR S ST " AR CATE 22 3,044,339 2,104,500 2,3095E5 391,661 619,597 225,066 s 1 857
PERGICTIRCER -1« (vie o0 410l eie s 35138504 3,140,866 2,582,690 2,424,917 458,854 " | | GEEEANS 971557 57,474
Tofaaul) Mg i fon bhs *. . .., 78,035 /0WIL Sl 65 5 J6I4G0 41 L 965752 45,670,830 f 412 858 85 14,528,036 23,417, jé 5.761,624
Table 2J
Analysis of Trade in United States Common and Preference Stocks Betwee: Canada and Other Countries
Twelve Months Ending December, 1939 b f
Month ¥ $ 8 D $ $ $ A
MIESHIENRY. Seed. o - o\ofoio o o et 10,617,366 7,814,894 10,521,152 7., 75R . 6l 74,849 18,072 21,365 44,061
HERIETY $. . oo et oo aT . 6,662,267 5,608,388 6,583,309 5,589,990 48,987 7'V 55 29,971 10, 643
ORI Sl 7ete o] o oller e e o BT 11,785,946 8,032,106 11,735,419 7,965,677 19,582 16,195 30,945 30,234
EERTON sy e o Sxofoilel o8l ¢ ol 7,874,569 6/, 6l IRT S 7,821,915 6,600,044 16,439 3,833 36,215 15,298
o T s o RS Eite o g 5,046,472 4,589,136 4,995,699 4,554,660 12,246 7,001 38, 527 27,405
AT A 3 TN P % T (G (511, SR 3,961,623 3,532,248 3,936,147 25,620 NS0 103,845 14,326
02 A A T T T R 7 S, 200 7,594,394 7,085,244 7h S 79 53 10,849 14,785 23,134 200,096
ATzl ol N RTWRER L s 7,205,082 4,595,823 78098 . FR6 4,841,765 14,599 22,374 ; 95,957 31,684
Eeptchber X1 . .6 | e oo 13,965,541 . | 1319 MaANS 13,905,256 ' 13,080,047 17,514 69,606 | 42,771 47,460
EehRaRETP. L W=s ), . 2L . 5 SIS 206 3., 454 NEHI. LG5 3509, = § 3,439,215 1304 265 4§ 4,709 . 6,709 20, 327
NoFeRbe®. . il 'L ekt 5,563,458 B MO LERS ot 591, 798 ; 3,126,643 DR S iy ] 2951195 i 6,385 17,780
Bechmbiesr . ok o . vq. . . . 3,688,598 2,347,498 3,656} ;289 l 2,343,107 144,041 L_» 3,370 i 8,268 1,021
Ronaile, 1 28meniwhs) | 4. ) .. 87,458,364 70,329,569 401,266 208,115 ; 443,892 460,335

i 70,998,019

i 88,303,522
;"—7_’-"‘_—;7
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Table 3

Purchase and Sale of Securities Between Canada and Other Countries, by Nationality

and Class of Security, December, 1939,

(Summary Table )

" United States

P e AT T

United Fingdom

Other Countries

-z'[—

! Total Total Sales Purchases Sales Purchases Sales Purchases
& 1 Sales Purchases e .. fron to from to e from

WRE B 8 3 8 ) g g

{

Cangdilan Securitiies, Total '...k..:- i 8,735,802 6. o252 7,865,548 5,604,465 €37,974 859,852 182,280 148,2C5
Bonds and ‘Debentures . .... = .4 1 5,584,883 3,444,013 5,282,858 3,179,548 229,720 201,377 72,305 63,088
Conmon and Preference Stocks... ! 34 15850 3,140,866 2,582,690 2,424,917 458 234 658,475 97, 997 57,474
@RS THS eCuPiBies . by ars e B 1.5 A8 27,643 - - - - 12,418 27,643

United States Securities, Total... 4,251,245 2,795,180 4,093,966 2,789,729 144,735 3,370 12,544 2,081
Bonds and Debentures..... Aotk 5% 562, 647 436,447 557,677 435,387 694 - 4,276 1,060
Common and Preference Stocks... 3,688, 598 2,347,498 3,536,289 2545 1oV 144,041 < o) 8,268 1,021
SR Sedurifiea il . it i - 11 886 - 11,235 - - - -

United Kingdom Securities, Total.. - Bilze) -~ 4,166 - - - 963
Bonds and Debentures........... - 963 - - - - - 963
Common and Preference Stocks... - 4,166 - 4,166 - - - -
NlENR SeCUlmI LI a8 1 oo oo sile 3014 & - - - - - - - -

Other Countries Securities, Total. 142,804 41,844 51,524 35,054 - - 91,280 6,790
Bonds and Debentures........... 130,311 29,533 40,031 22,743 - - 90,280 6,790
Common and Preference Stocks... 12,493 bS] 11,453 bl T8 - - 1,000 -
OtherSGCUrities s et e v e ens eve e ™ Y = = =1 I = A

Short-Tem Securities (one year or less) 1,210 - 13200, - - - - -

Unspecified Bonds and Debentures.. 435,844 155,065 435,844 851 065 - - - -

GRAND TOTAL 13,566,905 | 9,609,740 12,448,092 8,588,479 832,709 863,222 286,104 158,039
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Purchase and Sale of Securities Between Canada and Other Countries, by Nationality

Table 3A and Class of Security
For the twelve months ending December, 1939
(Summary Table)
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ [ $ $ $ $ $ $

Canadian Securities, Total ........ 195,894,048 | 144,688,616 {137 50C,215, 99,218,667 29,208,089 | 35,839,269 |29,155,744 9,630,680
Bonds and DebentureS............ 117,783,081 78,695,908 | 95,757,317 | 53,547,327 16,299,770 | 21,307,168 | 5,725,994 | 3,841,413
Common and Preference Stocks.... 78,035,079 65,961,490 | 41,763,752 | 45,670,830' 12,853,995 | 14,529,036 |23,417,332 | 5,761,624
ORBETF IS CUTHBRESI 1+ /0 o o155 7 « 1o ol3le0 o 75,888 315218 9,146 510 54,324 3,065 12,418 27,643
United States Securities, Total ... 102,627,096 84,311,555 101,456,018 : 85,551,887! 464,364 225151200 704714 534,156
Bonds and Debentures..... S APTT 14,316,130 b5 2964870.y 13890 ,210 | 13;205,661 1 63,098 1%,28% 4 262,822 ¢ 73.821
Common and Preference Stocks... 88,303,522 705 GRBsaI g it B 458 | 364 70,329,569‘ 401,266 208,115 443,892 | 460,335

OREGETSceUTISIBS: . .. .4 0. . o J 8, h 7,444 1.6M 65 7,444 168667} - ! - - -
United Kingdom Securities, Total .. 2.3 OBONk3 1,681,313 393,225 ; 328,534; 2,274,250 i 1,272,835 71,538 79,944
Bonds and DebenturesS............ 1,970,297 1,466,646 189,143 | 149,440 1,711,985 i 1,255,427 | 69,169 61,779
Common and Preference Stocks.... 760,566 2N 565 198 ;827 | 179,094 559,444 i 17,408 | 2,205 18,093
OREE FORGRMEARIES | o o o & oo sWogsishe o h1E 8,150 72 5208 | - ‘ 2,821 - 74 72
Other Countries Securities, Total.. 2,495,149 - 2,538, 829 i 1,388,964 1,814,309 | 205,765 SAINRT2 898,420 325,248
Bonds and DebentureS.......c.... 2,122,628 2,353,803 1,059,841 | 1,649,069' 187,455 394,821 875,332 309,913
Common and Preference Stocks.... 333,313 180,875 297,400 161,968 ! 12,825 3,575 23,088 15,335

Other' Seenrities ....... e ga 37,208 4,151 L 3;208 5,485 876 - -

Short-Term Securities (one year or less) 627,339 909 502,589 609 124,750 300 - -

Unspecified Bonds and Debentures... 6,663,600 5,664,575 6,663, 600 5,581,601 - 82,974 - -
GRAND TOTAL 311,044,245 | 238,885,797 247,934,611 | 190,495,607 | 32,277,218 | 37,820,162 |30,832,416 |10,570,028

P T IFCA TR e TR T e e TR e e e S L R e
W—_—_—____—__
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- 14

MONTHLY AVERAGE OF DAILY QUOTATIONS AND PRFMIUMS

‘,‘.

Table 4 OR DISCQUNTS FOR NIW YORK FUNDS AND STERLING
Montreal, 1937-1939
c 1937 1938 1939
New York Premium + New York Premium + New York Premium +
Month Funds at Discount- Funds at Discount- Funds at Discount -
Montreal % Mont real % Montreal %
January.. 1.0003 + 0.03 1.0001 + 0.01 1.0079 + 0.79
February. 1.0002 + 0.02 .9997 - 0.03 1.0049 + 0.49
March.... .9995 - 0,05 1.0028 + 0.28 1.0041 + 0.41
Apicisl ., ... .9987 - 0.13 1.0054 + 0.54 1.0050 + 0.50
e e 5 o - .9984 : - 0.16 1.0082 + 0.82 1.0036 + 0.36
I e ens » 1.0005 + 0.05 1.0107 4= 1207 1.0021 + 0.21
TGl e 1.0013 + 0.13 1.0054 + 0.54 1.0018 + 0.15
August... 1.0001 + 0,01 1.0034 + 0.34 1.0047 + 0.47
September | 1.0000 - 1.0062 + 0.62 1.0948 + 9.48
October. . .9997 - 0.03 1.0093 + 0,93 1.1050 +10.50
November. .9992 0.08 1.0072 + 0.72 1.1050 +10,50
December. 1.0004 0.04 1.0092 + 0.92 1 ,1080 +10.50
Year.. .9999 - 0.01 1.0056 + 0.56 1.0365 + 3.65
1937 1938 1939
Sterling Premium + Sterling Premium « Sterling Premium +
Month at Discount- at Discount - at Discount=-
Montreal % Montreal % Montreal %

January..| 4.9092 + 0.87 5.0003 + 2.75 4.7060 - 3.30
February.| 4.8953 + 0,59 5.0165 + 3.08 4.7086 - 3.25
March....| 4.8824 + 0.32 4.9984 < )| 4.7044 - 3.33
Apdd, ., .1 «4.9095 + 0.88 5.0061 + 2.87 4.7038 - 3,35
AN, o oosre | 40 9D1F + 1.33 5.0081 + 2.91 4.6981 - 3.46
June.....| 4.9380 + 1.47 5.0116 + 2.98 4.,6923 - 3.58
JUEFSre e o |- 429736 . + 2.20 4.9414 + 1.54 4,6885 - 3.66
August...| 4.9826 + 2.38 4.8970 +0.62 4.6327 - 4.81
September| 4.9532 + WS 4 .8335 - 0.68 4 .,4090 - 9.40
October..| 4.9542 + 1.80 4.8120 o 4 .4500 - 8.56
November. { 4.9908 + 2,55 4.7413 - 2.58 4 ,4500 - 8,56
December. | 4.9985 + 2.71 4.7133 e ) 4,4500 - 8.56
Year. | 4.9437 + 13558 439053 + 1.00 4 .6084 - 5.31
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i

Bid Price and Yield for Domestic Government

Bonds in United Kingdom, United States and Canada

Table 5
__United Kingdom; United States Dominion oF Canada —
3 1/2% War Loan 3% of Sept.l5, 4 1/2% of MNov.l, 3% of Junel
e Callable 1955, callable 1958, callable 1955, callable
on or after on or after on or after on or after
Dec. 1, 1952* Sept .15, 1951 Nov. 1, 1948 June 1,1950
Price | Yield | Price |vield] T2X Price | Yield | Price | Yield
BEquiv.X
1936
January 15.. 105 .63 3.07 103 .06 gl 107.63 3.74 97 .88 3.14
February 19. 106 .35 3.07 103 .56 onle 109.60 3.55 97 .75 3.6
March 18.... 105.20 3.10 103.91 2.69 109.75 3.54 98.00 3.14
7o () S L5 I 106 .25 3 .02 104.19 2.66 110.13 & 8510, 98.63 3.10
MaVIS1 356 o e s 106,37 301 104 .47 2.64 110.50 3.46 99.30 3.05
TR T o« oo 105.46 3.07 104 .34 2.65 112.00 Bl 99.85 DOl
JUSE 1S5, oo 105.81 3.04 104 .56 2.63 112.48 3.26 101.00 2.91
August 12... 105 .86 3.04 104 .72 2.62 113 .63 3,15 102.75 2476
September 16 106 .34 3.00 lof5 28t ] ale89 113 .88 3.12 101 .60 2.86
October 14.. 106 .95 2.95 104 .97 2.60 1 1L1EN6S 352 99.88 3,01
November 12. 106.73 2.97 105 .94 2.52 112.00 3.28 100.10 2,99
Dacember 16. 105.73 3 .04 106 .28 2.49 112 N5 3. 20 101,13 2,90
1937
January 13.. 105.02 3.10 106.53 21547 112 .38 3.23 100,63 2.94
February 17. 1071 108 3.41 106 .38 2.48 109.60 3.50 97.50 3.18
March 17.... 100.78 3.43 104 .81 2.60 10728 357 95 .00 3,37
Anein ©14 .05 1.00..64 3.36 102 .44 2.79 107 .88 3 .66 95.38 3,34
May 13...... 102.29 3.31 102.09 2.82 108 .50 SREid 95 .50 3.33
Siune~A6isn ... . 100.79 3.44 102 .47 R 10975 S3.45 96 .00 3.30
0L [ O 99.96 o aoA0) 102.97 2.74 109.75 3,45 96,38 3.27
August 18... 99.30 3.52 103.16 2.73 R 0IRI50) 3.37 97.13 3.21
September 15 99.35 S362 102.44 2.79 ali10)~510] S 56 g7.00 152
october 13.. 100.21 3 .48 102.53 2.78 R0 55 3.44 96.25 3.28
November 17. 101 .56 3.37 103.06 A% 110,00 3 .40 96 .38 53y %, 7/
December 15, 101 .49 S %57 103.78 2.67 0TS 3.38 97.13 Sreea
1938
January 12.. 101 .47 SRS 104 .31 2.62 111.00 3 .28 g7.75 ST
February 16. 102.50 3.29 104.50 2.60 1S58 3.23 98.13 3.14
Mareh-16%:.. . . 98.98 3 .54 104 .63 7 i) 1.1 <63 3 .20 98 .13 3.14
April- 13, ... 101.66 3.36 103 .97 2. 65 11135 3,8 99,13 3.07
May 18...... 10382 8 3.40 105 .97 2.47 TN S 3.03 99.75 3.02
Hitie) S, . 101 .49 3.37 106.25 2.44 112256 D308 99.13 3.07
B 21V 7 5 S 102.72 3.26 106 .53 2.42 LLEE 485 3 WO 99.38 5209
August 17... 101 .88 330 106 .75 2.40 112.25 3.09 98 .88 3.10
September 14 95 .98 3.65 105.19 29D 11078 DA 97 .88 3.16
October 19.. 99.28 .55 107.06 2.36 TS0 3A8 98.75 3,10
November 16. 99.32 3292 106 .47 2.41 112 S0 3.04 99 .63 05
December 14. g8l 3.58 107.16 2.35 112,98 3.04 99.63 3 .03
1939
Jenuary 18,. 97 .22 3.60 107 .66 2.50 2.89 112.25 3.04 99 ) 3.02
February 15. 96.70 3.62 107 .84 2.28 i 12 13 3.05 99.75 3.02
MERehS S . 97 .43 3.59 109.44 2.14 2l 112 .50 3.00 100.75 2.92
AR [HNPR {1 93.22 b e 5) 109.13 2.16 2.75 111.38 (s 100.00 3.00
May W25 el 92.95 3.77 i) Jr=Etis 1.92 2ieall 111 .88 3.05 99.38 b (015
JInE Lo o s 94.00 o T4 112.06 1.89 2.48 B AN T 3.01 100.38 2.96
SNy, TOReER 92.28 3.79 111.94 1.90 2.49 112 25 2.98 100.38 2.96
August 16... 91.20 3.84 112.16 2zt 2.46 11-1-76'3 3.04 100.00 3.00
September 13 87 .49 4.00 105.19 2.50 3.09 102.88 4,12 91.00 o
October 18.. 90.16 3.88 107.22 2.30 2.89 107 .38 3.54 95.00 3.42
November 15. 92.15 3.80 107 .75 2.29 2.84 107,50 3.52 95 .38 3.39
December 13. 92.19 3 .80 109.31 2720 2.69 107.88 3 .46 95,00 3.42

*All prices are quotec on an "anda interest® basis.

—

The price of the United
Kingdom War I0an has been adjusted from the "flat"™ basis on which it is
quoted in London. .

Xyield on a comparable taxable security which would give an equivalent net re-
turn to holders who were subject to income tax at the flat corporation rate
of 16 1/2%.
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CAMADA

= Tl =

— —— — - —

UNITED KINGDOL AND UNITED STATES, 1936-1939

"Table 6
{1926=100)
CANADA United States
1 {(Dominion Bureau of Statistics) England (420)
Investors' ! {92) (Standard
Price Index Mining Stocks (London and statisties
Month (95) Composite Cambridge Co., lte.}
(68 Industrials Mining Gold Economic (347 Industrials
19 ytilities Index Stocks Service )* 32 Railroads
8 Banks) (25) (22) (Industrials) 40 Utilitiea)
1936
January. . 112.9 142 .4 124.8 134 .0 101 .7
February. 120.7 149.8 130.2 15825 106.7
Mas=chn. . » 117 .4 144 .2 138 .7 134.8 108.7
AT L o o i 115.9 145.8 122 .8 139.2 108.9
M. {5 o) 1ai2e 15053 128n9 134.0 101.0
Smes o | 13RS 156.1 134 .4 134.0 105.6
ALVUL Y Y 114.3 157 .6 134 .4 136.6 109.2
Augist... 114.7 158.1 H52796 143 .5 J=I 550
September 1185 157.6 IS8 52 144 .4 114.1
Qctober. . 126.9 158.2 126 .4 147 .9 118 .7
November. 131 .8 167.0 131 .8 147.0 124.2
December. 29 .2 167.7 il 59 s 145.2 122.8
19687
January.. 137.4 174 .6 137.5 147.0 126.0
February. 142 .4 WLokr) o 139.4 143.5 pleziel (5
March.... 147.2 172.6 133.0 135, 7 129.9
Aprivl. . . 136 .2 154.1 120.0 135L7 124 .5
NMENEs e o % 1.32:2 142.1 13 134 .0 116 .3
JIEIRE o e 5. 129 .4 134 .7 0SS 128.8 113.6
UL Pl 133.0 141.8 10932 130.5 iS17 =8
August. .. 852 146 .2 192n5 132.3 1020) (5]
September 118.9 127..6 108.5 12750 106 .4
October.. 105.8 121 .6 104 .3 120-.9 el
November. 103.1 129 .4 113.8 120 82.9
December. 0B '7 Bl T b 18 Lo o) 11557 8.2
1938
January. . .7 144.1 1210 117 .4 8l .6
February. 1O% 3k 7 7) e 124 .3 111 .4 80.7
March.... 99.2 134.9 Al et 104.4 P29
ApTidl”, 27, QNG 1889 13058 LIRS 70.7
MBY . oot e 9. 7 1396 114.1 107.0 73.9
JuR€.s... 100.0 145.8 11952 02 5% 73.1
TS oo o o 106.9 151 ANGLE 108.7 88.0
August... 10842 156.0 123 .8 106.2 89.5
September 98.6 144.0 56 1UG) 1=t 86.0
October.. Jeia. 7 157.4 12y .5 1085 SIS
November, 1104 159.6 12l 1.07<0 94.7
December. 106.8 159.0 121.6 101.0 92.0
1939
January. . LO2=9 158.0 A2l 100.0 Qi %8
February. 104.1 6B 8 Ji2E 102 .7 Surl
March.... 10347 15850 TSN 108.6 9147
AP X e 96 .2 143.7 B 3018 G 100.0 8l1.9
MBYi oo e e 99.2 151.4 114 .6 103.5 83.1
JURE ¢ ae s o 97.0 1D6R9 1165 102 ,7 86 .0
JRE ST 73 155.8 YUIN7EA 100.0 86.1
August... Q482 151.4 112.8 1027 86 .3
September 100.1 NS, 99.6 Series 924
October. . 106.0 144.7 106.6 Discontinued 95.3
November. 103.6 144.7 106.3 94 .2
December. 101 .2 142.4 105.0
*London and Cambridge Service Indexes have been converted from their original base

to a 1926 base 80 as to render easier camparison with other series.
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