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A substantial inflow of capital to Canada continued to characterize the inter-
national trade in securities in February. Net sales of outstanding securities by
Canada were $9.2 million, an amount which is of unusual proportions, although lower
than the extraordinarily large net sales in January. If the intlow of capital from
the sale of $4 million bonds of the City of Montreal to a syndicate in the Netherlands
is also added, the total net inflow of capital from the sales of securities during the
month comes to more than $12 million, disregarding the sale of $20 million Dominion of
Canada notes to banks in llew York for the redemption of maturing obligations abroad
and other purposes. The volume of transactions in February wes smaller than in recent
months, the contraction in total sales being partly offset by a smaller total of pur-
chases.

Most of the inflow of capital from the trade in outstanding securities was
from the United States and was principally concentrated in net sales of provincial
bonds, as in the preceding month, although the trade in Dominion gusarantees and other
railway and corporation bonds also contributed to the net inflow., let sales were rlso
recorded in the trade in Canadian and United States stocks. The most marked changes
in the international trade in securities with the United States during the month were
the contractions in sales of Dominion and provincial bonds and Canadian and United
States stocks, although the direction of the trade was generally comparable in the two
months in these groups of securities.

Although there was some reduction in sales to the United Kingdom in February,
no very noteworthy change in the character of the trade developed during the month.
Net sales were again recorded as in January in contrast to net purchases in most months
of 1938. A smuall balance of sales of Canadian securities, divided between stocks and
bonds, was augmented by sales of United Kingdom bonds.

The trade in outstanding securities with other countries, a moderzte inflow
of capital, continued, sales exceeding purchases by %$2.1 million. As in previous
months, most of these were in the trade in Canadian stocks. In addition to the inflow
of capital arising from transactions in outstanding securities, there was the inflow,
not included in the tables, arising from the sale of $4 million City of liontreal bonds
to a syndicate in the Netherlands.

As revealed in Tables 1 and 2A and 3A, the net inflow of capital from the
sale of outstanding securities in the first two months of 1939 has been unusually
heavy. Net sales of $28.5 million in this period in 1939 contrast with net sales of
$8.5 million in the same months of 1938 and are almost as large as total net sales
during the twelve months of 1938, $28.9 million. Although most heavily concentrated in
the trade with the United States, net sales were also present in transactions with the
United Kingdom and other countries. Iet sales for the two months have been distributed
in each group of Canadian bonds with the exception of unguaranteed railway issues.
Dealings in Canadian and United States stocks have also added appreciably to the balance
of sales.

In the supplementary tables the following changes are recorded in February.
The average premium on New York funds at iMontreal continued to decline while a slight
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reduction was also recorded in the discount on sterling at Montreal. While the mid-
month prices of the Dominion of Cenada 4 1/2's and United Kingdom War Loen were
slightly lower than in January, the price of the United States issue shown rose. In
contrast to the gains recorded in the general index numbers of coruion stocks in England
and Canada, the United States index and the index of Canadian gold stocks receded.

The international security transactions shown in this bulletin were carried
on through the medium of the investment dealers, stock exchanges, banks, United States
branch houses and other egencies in Canada. The gale of new issues of Canadian securi-
ties to syndicate members resident outside of Canada is not included in these figures,
such as the new issues of $40,000,000 Dominion of Cenada bonds sold in November, 1938
to a syndicate in New York, £10,000,000 Dominion loan underwritten in London in
January, 1933, $4,000,000 City of Montreal bonds sold in February to a syndicate in the
Netherlands, and $20,000,000 Dominion of Canada notes sold to banks in New York,
February, 1939. The redemption of called or matured Canadian securities abroad and of
British and foreign securities owned in Canada are not included among the transactions

recorded.
Price: $1.00 per year.

Single Copies 10 Cents.
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ek Sales to United States Purchages from United States
Moz 3h 1937 | 1958 i 1939 1937 j 1938 1939
- - —— [y . W - ——— - e - - - ._—--ﬁ--—-—------- - ——————
l
January 49,881,080 | 26,262,135 i 34,190,088 | 54,739,139 | 21,308,845 | 19,035,693
February* |49,310,107 | 18,918,429 ; 20,154,555 | 45,650,662 | 15,189,571 | 14,210,684
: F i
Total, 2 ! 3 : 5
sonths* 19?,191,187 ' 45,180,564 ' 54,344,643 '100,389,801 : 36,498,416 | 33,246,377
Yi
et — - A N1 s A 4 g - 5o 4 32— > 1 ¢ 2 X X 31 8 o 3 2 3 2 4 X FIEF RS e il 3 A S 1)
Nonth Sales to United Kingdom |  Purchases from United Kingdom
o 1937 1948 1939 1637 1938 1939
January 12,984,542 4,458,753 6,194,731 8,783,183 6,535,435 3,845,667
February* | 16,510,801 4,105,103 4,928,421 9,347,580 4,060,483 3,705,844
Tosal, 2 . |
Montha* | 29,495,343 8,563,856 | 11,123,152 | 18,130,763 | 10,595,918 7,630,911
v
Sales to Othee Countries Purchases from Other Countries
i el N R ---_.199.8_.-_;’IZI@ZI"ZIJ??‘:*ZII’FIEET“'"‘Zlig?vﬁ‘""
January 3,283,360 2,015,911 3,115,006 1,529,031 | 905,815 1,351,779
(]
February* 3,341,683 Ly, 771 2,881,359 14208, 627 { - 1,1p0;880 800,529
|
Tobal, 2 ! |
Months* 6,625,043 . 3,927,682 5,996,365 2,742,658 i 2,076,104 2,152,308
v
R N R T ST I R R I N Ry N L L I e T A A I R E R T A S A E T S ST SEX = X
Sales to All Countries _____ l-__.. Purchases from All Countries __
raard 1937 | 1938 ___f.__gsqg. T T 1939
, {
Japuary 59,148,982 | 32,736,799 | 43,499,825 | 65,051,353 l 28,750,095 | 24,233,139
February* | 69,162,591 | 24,935,303 | 27,964,335 . 56,211,869 | 20,420,343 | 18,796,457
i
Total, 2 z : !
Months* 128,311,573 | 57,672,102 : 71,464,160 . 121,263,222 | 49,170,438 | 43,029,59
; , !
— 5 PR — T N S PN — ==

* Subject to revision,
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Hales and Purchases of Secu;lpies Between Canada_gggnggper Coggyries

Table IA 77T T (In millions of dollars)
Total Trensactions ﬂI%edfiéégagh TAE ehf—325%§;-==~---‘- " Other Countries
Year Net Het liet ! Net
g Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales + Sales Purchases ! Sales +
Month Purch .-~ te __ | --333@1---P-P“r°h':~»} to __from Pureh .~ to 4 ' ThHan Purch .-
1937 .

TORA .., © = 506.6 511.4 - 4.8 1G5 .7 85.6 + 20.1 376 .4 412 .7 - 36.3 24.5 13.1 + 11.4
January....... 59.2 65.1 - 5.9 13.0 8.8 + 4.2 42.9 54 .8 - 11.9 3.3 1.5 4 ]RSE
February...... 69.1 56 .2 + 12.9 IS 9.3 + 7.2 408 A5 + 3.6 A 102 + 2.
Mageh b . otk 66 .5 62 .8 + 3.7 i)l 10.5 + 4.6 48 .4 50.6 - 2.2 3.0 g 7 + 1.3
Apritligee. b Sl 52.9 64 .6 - 11.7 Bl S 31 10.5 + 0.6 39.1 52.3 - 13.2 2.7 1.8 + 0.9
MEAVE. o e oore o fer5 26.8 28.9 - 2.1 5.6 ) & A% 2N 24 .3 - 4.2 oL odl 0.7 + 0.4
TR o e aw o wie 26.6 28.9 - 2.3 6.3 5.8 4 Q¥S 18 .6 2= - 3.9 1.2 0.6 + 1.1
TRULY Lot o e oralakers 26.1 29.0 - . 2.9 6.4 5] - 1.1 18.0 20.8 - 2.8 127 0.7 + 1.0
ABFHSE. .. .0 34,0 34 .5 + 0.1 STl (S - 0.4 207 Al 27.7 - 0.6 158 (6357 #, vk e
September..... 37.0 34,3 + 2.7 11 .4 6.0 & 1914 24.2 27 .8 - 3.5 1.4 0:5 + 10L3
Octehers oo o o 56 .0 41 .3 - 5.3 7. 6.0 + 1.1 27.2 34 .2 - 7.0 Iy 7 1.1 + 0.6
November...... S .1 SN + 5.4 4.0 6.3 - 8.3 31.8 24.1 a2 | AN 3% .3 -
December...... 34.7 34.1 + 0.6 3.5 4.9 - 1.4 29.7 27.9 £18.8 .S S + 0.2
1938
T B 369 .2 340.3 + 28.9 S8 1 64.3 - 12.2 283 .5 261.3 + 22.2 33.6 14.7 + 18.9
JENUABTY e s e esen B2 .7 28.7 + 4.0 4.4 6.5 - 2.1 26.3 23 + 5.0 2.0 0.9 g ) PR3
February...... 24.9 20.4 + 4.5 4.1 4.1 - 18.9 15.2 + 3.7 1.9 ol + 0.8
March.ocoesnon 34 .9 34 .4 + 0.5 Sl Sl - 27.5 27 .2 + 0.3 2R3 il + 0.2
ARRANA A1 48 5 00N 20.5 25.4 - 4.9 4.0 6.1 = 1 12]4 15.0 18.6 - 3.6 IR, (0) 477 + 0.8
T AR N X 19.9 k(7 + 2.8 ZRG) 3.4 - 0.9 15, 1 1288 + 2.3 2.3 0.9 + 1.4
TOREL. < orer Nl oy 33.1 24.9 + 8.2 2.0 4.3 =13 b2 ) 19.5 + 8.0 2.6 Siaei]s 1S
Huilagh 4N LSS 57 5% 30.6 + 6.7 6.3 SR + 0.6 206 23.0 + 4.6 Sra i) + 1.5
Agust s. .o e 29 .9 25i.1. + 4.8 2.8 6.3 - 3.5 281 17.9 + 5.2 4.0 0.9 4 Sl
September..... 31 .3 205130 + 7.6 3.8 3.3 + 0.5 24.8 19.4 ) it B D) 0.8 b 5 7
0etobem:: « soe @ 3627 37.0 - 0.3 6.6 5.8 + 0.8 26 .6 Bk - 3.5 &) £,.3) 1% + 2.4
November...... 37 .6 35 .6 + 2.0 6.0 (S7540) - 0.5 26.8 27.0 - 0.2 4.8 2.l + 2.7
December...... 30.6 17 5) - 7.0 3.0 e - 3.7 24.3 29.3 - 5.0 2.8 L. + 1.7
1939

TOTAL 71.5 43 .0 + 28.5 JLSIL 7.6 + 3.5 54 .4 33 .2 + 21.2 6.0 s + 3.8
January..... . 43 .5 24.2 + 19.3 6.2 38 - o B 34.2 19.0 # ligoe 3.1 4 & .8
February* .... |! 28.0 8.8 | + 9.2 4.9 8 { ¥ -5 2062 § ) oHachH « Bl § -2l BERE | » 2.1

* Subject to revision.
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Analysis of Trade in Securities Between Canada and Other Countries

4 o o ——— -~ " _— ———— . " T S —— - W — . - n —

Zable 2
Total
NUPRPTET—— " S
¥
Bonds. jend:" Bebentures, Hatalliia. .« e esess o sins 13,983,660
Canadiian DEeW MSBMET ..o - #is st eisioes sos s ss ol 81,450
Canadian outstanding issues--
IDORIIMANSOR). [T cReTthons s > =xs o5 o o5 o iohe. olere oxe o1 oSl LanONUBH1E O
BROFTHCABA L. s 5 o wus (5,55 e PR || SHOER )
[0 TT DL o)z U | P O T ® Ot o e 3 411,385
Gueranteed by the Dominion.......... C 947,366
Ranilwey, \OBREIaRS) 5. oo 'e o o 20DB A o ¢ 936,832
Other COrporatiONSes.sooceesonssonrsas 2,392,416
United States new issues--
COPERHIORN & - b alee s i voo5lse s s os 0o oinienis 4 -
DT, e s O S A e BBl b el B -
United States outstanding issues--
OO EERII < 2 8B o et (s ke o 06 (o o o678 o oye.s 8 441,959
ORI J gl (aia oy = ofle, ko of¥s 0o 0 351,655
United Kingdom new issues--
Government........ o 0o 0 o Ol TOIE IR e -
(011 ) T oA N e L TS S A 8o D M -
United Kingdom outstanding issues--
CONETNBCTIN 53 eaks] 515 o + 5 /o s 0 a1 0's <10 5 ors o188 8 2,950
GtiEIRG = . - - T2 o O T T PR SR | 7 929,949
Other Countries new isSSUES....ceeevcavacse -
Other Countries outstanding issues........ 130,168
Unspecified Bonds and Debentures.......... 580,895
Common and Preference Stocks
Crume dERA T S NG s Sale Swe ik & oo s o o) alls ofe 3 v e sekolle onsusll REANDEDIIILE
WG QS AR S keme s 25 o' s'ial o.0uos o [as & & 3 o1 s 3 (0ds si 6,698, 302
L0878 71 = s 75 S S R SO S RV PRPRRY P e 52,114
Other Countries.....ceciveeeveincssronensas 27,236
Short-Teru Securities (one year or less)..... -
Other Securities--~
GATETRER . o1, o llhae o ois o o0 sshois ode o iooms ool B B -
United States...... R 3 B, TEbn= A 827
WEREEE TSEHON 5 ove « o snove o b le onshonss syer e sya is 5 oo ¢ o -
OifRelR CEMNBEIIES . < opomres colers, bitle < siche Slemss i Sacky 5,748
GRAND TOTAL 27,964,335

. et e . e e e e n Y T ——— i o - i m - > o W o T
e e e N DT L S S L o ST S I I S T ST ST S s Rs oS I S===s—=z-z====z==%

February, 1939.

-

BEEEEATEEERBREA LT TSI R EEZREEEEE LA EATEERESE L A AN I I R N TN L I S TN NI A LTALLETENEESIRZIEIITETIFEITILRAIESEISNITCTSIRNRAE R EL T TSN TP T 2K Tooos T WSS

-—___United States _;_ United Kingdom _ ( ___Other Countries
Total Sales ! Purchases Sales Purchases Sales Purchases
“NEHSPhﬁﬁﬁﬁi_r-----JEl-_-.__-}3¥?E--__. _____ s dR-rSEED L . b e
E: $ : $ 3 ¢ 5
8,249,465 9078, 958+ 5,582,016 3,337,966 | 2,346,577 671\ \7S6 350,872
- = - 75,763 = 5,687 -
932,951 751,182 817,082 686,394 75,940 235,883 39,929
2,280,013 4,900,843 | 2,168,751 198,986 95,552 3,347 155 10
640,173 134,893 205,728 170,056 421,178 106,436 hE267
583, 902 709,192 294,571 152,138 266,964 86,036 D1, 617
767,178 452,084 235,071 478,248 B8, WO 6,500 -
148928,,502 1.,6118),61. 1 809 1819 591,908 783,862 184,897 209,501
40,115 - 40,115 - - - .
2,850 - - - 2,850 = e
4,236 440,280 4,236 s (618 - - -
363,001 342,186 319,847 5,076 3,056 4,593 40,098
500 - - - - - 500
151 760 - 78,401 2,950 73,360 - -
9,560 2,083 9,560 927,866 - - -
163,262 44,689 145,028 46,902 8,734 38,577 9,500
417,461 580,895 334,487 - 82,974 - &
4,913,474 3,548,153 | 3,054,673 1,5070968" || 1,419,787 | 2, 179 EE2 439,014
5,605,525 6,579,944 5,587,127 48,987 7,755 29, [l 10,643
8,550 24,094 - 28,020 8,550 - -
14,168 27,336 11,593 - 2;575 - -
2,000 827 2,000 = - - -
$,,275 263 34200 5,485 - - -
_____________________ ——————— = e = - - —— — - ] —- ——————
18,796,457 i 20,154,555 | 14,210,684 4,928,421 | 3,785,244 | 2,881,359 800,529
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For_ the two months ending February, 193‘

- ——— - ——

(Summary Table)

Table 2A

———— e —

——— e ———— e —— - ——

Bonds and Debentures, Total...

o ——— . ———

Canadian pew issueS......cceeees. 5

Canadian outstanding issues-—-
Dominion. . il -« .. Sk Aol :
Provineitall .t e . = - e, < Gromes b 5o

Mundciped . .ok, Ao
Guaranteed by the Dominion....
0150 ETE AR (0157 - ol S PO
Other Corporations......
United States new issues--
GOvernment ... cocescvrcessrnossa
ORREIR < .10 v i gime Sis )
United States outstanding issues--

e e s e e s e o

s e e

Government........ o TSI T
OBRET s5es o1e 7o 9@ms 25 » « 5 SR Tl o are o
United Kingdom new issues--
Government...... e A ot
OIIBImy . ore ea o 252 00 ol o chlS o TN

United Kingdom outstanding issues--
COREBNIAIIL Svor o fekefs« peharsls »srs
QTR 1., .. 0o, 3 WA [ ol (ol o o

Other Countries new issues........

Other Countries outstanding issues

Unspecified Bonds and Debentures..

ve s 0

Common and Preference Stocks

(OB 1520, 5 e el Selio o o a o o ¢ aioisi s 00 s
L8 al =0 - - [ =) (S PR
15115115 (10 L (G o131 111 G IR O SR,
Ohier Conmtralea vl shere st 4

«a o 00

Short-Term Securities (one year or less)
Other Securities--

CERABTIEN ik oesls mins s s e:s
RisRed! 'SIEEIED . .. <o o oo yie Heps Soloremsisiote s
limiltded. IHNZUBM . < « « 5w ot a? e brorie
QEhelr CONRBTABS . ool o tolars « b o6

GRAND TOTAL

.....

o

R

Total Total
Sales Purchases
L ¥ k)
35,736,361 16,945,370
5,227,543 -
5,259,845 2,947,827
12,327,308 3,052,602
2,115,477 1,050,061
3,467,587 1,644,284
1Li6lb, ' 9%E 1,789,744
3,989,105 3,565,044
- 51,315
- 46,244
488,894 81,028
790,16 864,301
- 500
11,889 129,607
975,628 103,934
558,585 482 ,342
1,108,309 1,156,537
17,878,857 1298, 091
17,276,268 13,420,419
518,597 60,519
44,344 16,046
1,164 2,000
2,821 -
5,748 ?,151
171 464,160 435,029,596

———

— -—
e e e e e e R R E e e AT T T T oSS ST I oo ST

pe—

e e T e e e - . et - . e

. Unlted States S
Sales Purchases Sales
S __wgymn___‘__.__}o
g 09 ¥
27,049,088 | 11,443,182 | 7,178,433
2,388,193 - 823,428
3,498,513 | 2,681,397 | 1,245,233
12,053,888 | 2,888,866 266,131
781,613 | 367,062 | 1,124,465
2,553,620 ! 717,340 689,564
966,563 | 913,207 836,969
3,006,388 4 1,361,200 | 1,088, 163

- i 81, M5 -

- ' 43,394 -
487,215 | 51,028 1,679
776,381 821,147 5,188

- 86,247 11,889

2,083 9,560 973,545
130,465 397,347 LAY
1,108,509 | 1,053,563 -
10,122,087 | 8,401,319 { 3,320,727
17,101,096 | 13,339,888 123,836

26,747 44,242 491,850

44,198 12,471 -
el = =

1,164! 2,000 -

il ‘ - 821
| 263 : 3RS * 5,485
54,344,643 | 33,246,377 | 11,123,152

- e e . o

Unlted hlngdom

Other Countries

Purchases Sales { Purchases
from to from
o 8 $
4,435,468 | 1,508,840 1,066,720
- 75,922 -
105,168 416,099 160,762
126,146 74288 37,590
663,503 209,399 19,496
(31172 £ 7] 224,403 313,966
871,168 13,453 5,369
1,729,541 402,587 474,294
2,850 = =
3,056 8, 647 40,098
- - 500
73,360 - -
94,374 - -
70,350 151,041 14,645
82,974 - -
3,149,221 4,436,043 1,030,551
25,827 51,336 54,704
15,944 - 333
8,505 146 -
876 - 1 -
7,630,911 | 6,996,365 | 2,152,308
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Y Purchase 1d Sale of Secur;ﬁi?s Q?@f?gicﬁﬁﬁgi fgtfagggtfggggaggﬁingligggfggggfx
S D o e e and Class of Security February, 1939.
(Surmary T- ole)
o T T T YT ™ "Unived States . United Kingdom __ | Other Countries ...
Total Total Gales Purchases Sales Purchases Sales Purchases
L =" - Sales Jurchases | to | 1 . to oo daom o  _to from
$ 8 $ $ $ % $
Ganddiian Seeusities,  Botal, 5. 6. ok de e ble 18, 7814832 I 12 @10, 195 112, 11949884 | 7. 678,015 3,861,456 3.4695), 390 2,808,418 759988
Bomiis, and. DeBEBHRES AL . ki dunsiine a-sfst o ohslls 11,546,084 7,096,719 8,563,805] 4,620,342 2EE6ER08 2,175,603 628,786 300,774
Common and Preference Stocks............ 7,235,748 4913 474 3,948K158' 8, 0MFoN3 1,507,963 | 1,419,787 2N 79N682 439,014
Otdhiar; SEeRSINEIERE o SaSa Ll L4, | . o Horedels - - - - - - A =
United States Securities, Total............ 7,455,343 6,017,727 7,363,237 5,953,325 55,742 13,661 34,364 50, 741
Bonds *andl - DoBemIBe S Jeretel ifi s o « aoa o oToens ohe 793,614 4N05202 782,466 364,198 6; 7686 5,906 4,393 49,098
Cammion and Preference StocksS............ 6,658,902 3,605,525 6,579,944l 86,537,137 48,987 W, 259 28,977 10,543
Other Securities.............. o g5 827 2,000 827 2,000 ~ - - -
United Kingdom Securities, Total.......... A 985,013 170,371 2 1578 B 963 958,836 81,910 - 500
Bonds and Debentures......scscoceosecvse 932,899 161,821 2,083 87,961 930,816 73,360 - 500
Common and Preference StocksS.......eoev.. 52,114 8, 550 24,094 - 28,020 8,550 ~ -
Otier | SeCUTFIMaIE STcialdk: 1 + /s ssie os « v ile e 5 oe’s aye - - - - - = = =
Other Countries Securities, Total.......... 163,252 180,705 72,288 159,896 52,387 11,309 38,577 9,500
Bonds,and DeDeNGUEEEE iyt - i owions-».i G o darls als 130,168 163,262 44,689 145,028 46,902 aj, P51 38,577 9,500
Common and Preference StockS....ecvvse. ¢ 27,336 14,168 27,336 11,593 - 2,575 - A
Mitiier. SechBatiiEE N Kk oo Heraie « 5 o o sisia sie ols 2 5,748 S 263 5, 278 5,485 - - -
Short-Term Securities (one year or less) - - - - - - - -
Unspecified Bonds and Debentures........... 580,895 417,461 580,895 334,487 - | 82,974 - -
GRAND TOTAL i 27,964,335 18,796,457 ;720 154,555 14,210,684 ' 4,928,421 | 3,785,244 2,881,359 800,529

T T T —  — —_  ———— = T W - T . e o T T G - — 4 " " T — - A - _—— - - ——




i i

b - .-... L_.‘I_.-_ wvlg?ﬁ_.ﬁwﬁ_i_

-

E.l_ TN X= Soswy

-

.‘...m_..‘ .r,.._.r... - If!ﬂ'.{ .4..‘...

1y
0 v S Tl ) TRl R F
: .-_._-_1,& e eyl s i s a) JOL

L'I:‘I{. . _.w....r._#. o g

: -
- L A S
..,._.l...-l.l - W i ._..v - =

' -__H.._.ﬂe. | o=

‘..Tll.._a j......l.i.-..:
b&.—bs.f- L L
Ia_.uﬂw—.wur.u!- Bise | iy

- ._.l.“.-._"_._lﬂl. g Il




Purchase and Sale of Securities Between Canada and Other Countries, by Nationality
Table 3A and Class of Security

For the two months ending February, 1939.
(Summary Table)

= - ——— . —— - — —— " . = -

- - — - - —— e —
— =

| _____United States _}___United Kingdom Other Countries o
Total Total Sales Purchases | oales Purchases Sales Purchases
Sales Purchases to from J to from to from
) $ ) 3 ¥ It . e BaaE o)
Canadian Securities, Total............ 49,881,697 26,630,653 | 34,666,822 | 17,330,900 | 9,429,680 748985725 Il 19,788,195 2,042,028
Bonds and DEDERBUBES .. . .cc'c o oo ee 32,002,840 14550484562 | 24,544,936 ' 1BN929 4581 " [(i6, 108,955 4,108,504 | 1,349,152 1,006 427
Common and Preference Stocks....... 17, 8R8s8s7 NG (091 - | 1O IZ2NOBZ BRI 319 | 1V3), 820727 3,149,221 | 4,436,043 1,030,551
Other Securiftiffes,....c..v... 0 oo ol D - - - - - = = &
United States Securities, Total....... 18,556,442 14,435,307 | 18,365,756 | 14,308,772 130,703 31,733 59,983 94,802
Bonds and Debentures.......seeeeaes 1,279 ;010 1,012,888 1,263,496 966,884 6,867 5,906 8,647 40,098
Common and Preference Stockg....... 17 ;276:5268 15,420,419 17,101,096 13,%59,,888 123,836 25,827 51,536 54,704
OtRem SECUIPIMMLES ic & oo o) sle. s o @eres o o s @l 1,164 2,000 1,164 2,000 - - - -
United Kingdom Securities, Total...... 1,508,935 324,560 28,830 140,049 }1,480,105 183,678 - 833
Bonds and Debentures +is ... xcee oe 987 3817 264,041 2,083 95., 807 985,434 167,734 - 500
Common and Preference Stocks....... 518,597 60,519 26,747 44,242 491,850 15,944 ~ 355
Other Seeurities...... o e 1y 2,821 - - - 2.82] %' = - -
Other Countries Securities, Total..... 408,777 502,539 174,926 413,093 82,664 74,801 151,187 14,645
Bonds and Debentures........c.cecev.. 358,685 482,342 130,465 SR SS9 59 70,350 121,041 14,645
Common and Preference Stoc¢ks....... 44,344 16,046 44,198 12,471 - 3,975 146 -
OBRER ISeCHRl 1E5 . b Slaya e feleis s > «jsis s o0 5,748 4,151 263 3,275 5,485 876 - -
Short-Term Securities (one year or less) - - - - - - - =
[}
Unspecified Bonds and Debevtures...... 15,108 4509 1,136,537 L—l’108’309 1,053,563 i - 82,974 - ! -
| w— i . R —— - - L’-‘——-————-d ————— ——— — —_— - —_— A ——— — - —
GRAND TOTAL ! 71,464,160 : 43,029,596 | 54,344,643 | 33,246,377 ?1,123,152 7,630,911 | 5,996,365 _$.2,152,508
‘ . ¢ { i

- - - - — -- ——— —— —— o — o — b o T - -
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Monthly Average of Daily Quotations and Premiums

or Discounts for lew York Funds and Sterling

Teble 4 lontreal, 1937-1939
- TN T R TTHE X[ TTTIN A o~
T - = 1938 1939 -
‘ew York Premiunm + New York Premium + New York Premium +
Month Funds at Discount- Funds at Discount- Tunds at Discount-
Montreal % Montreal % llontreal %
January.. 1.0003 (0){0]c] 1.0001 + 0.01 1.0079 + 0.79
February. 1.0002 0.02 L9997 - 0,03 1.0049 + 0.49
Manehi. . .o .9995 - 0.05 1.0028 + 0.28
April.... .9987 g = 0.13 1.0054 + 0.54
MaF.ooo.. .9984 - 0.16 1.0082 + 0.82
NSk, 5.« o & 1,0005 + 0.05 3 s031Q7 + 1,07
iy, ... 1.0013 + 0.13 1.0054 +E1SA)
August... 1.0001 + 0.01 . 00z4. + 0.34
September 1.0000 - 1.0062 + 0.62
October.. .9997 - 0.03 1.0093 + 0.93
November. 9992 | - 0.08 1.0072 + 0.72
Cecember. 1.0004 + 0.04 1.0092 + 10092
Year.. .9999 l - 0.01 1.0056 + 0.56
P T R T e e T e A R N . T s e TR T e ST E T TERIEY W TERETX T==XT
b ¥ 1938 e 1939 -
Sterling Premium + Sterling Premium + Sterling Premiun +
HMonth at Discount- at Discount~ at Discount-
il Montreal % lontreal % Montreal ST
January.. 4,9092 + 0,87 5 .0003 + 2.75 4.7060 - 3.30
February. 4 .8953 + 0.59 SL0I6S + 2.08 4.7086 - 3.25
March.... 4.8824 + 0.32 4.9984 + 2.71
April . ... 4.9095 + 0.88 5.0061 + 2.87
MEY «oonas 4 9SS 5 108 B..Gugl + 2.91
AL « o« = 4.9380 + 1.47 SL0186 + 2.98
Y. - 4.9736 + 2.80 4,9414 + 1.54
August... 4.9826 + 2.38 4.,8970 + 0.62
September 4.95322 +1.78 48556 - 0.68
October.. 4.9542 + 1.80 4.8120 -1.12
November. 4.9908 + 2.55 4.7413 - 2.58
December. 4,9985 + 2.71 47086 = 3ulis
Year.. 4.9437 < T IRG 4.9153 + 1.00

—— -

e - - S o e i A T " e
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Table 5 Bid Price and Yield for Domestic Government
Bonds ir Canada, United Kingdom and United States
United Kingdom: _ United States  j________ Dominion of Canada ]
3 1/2% War Loan 5% of Jepb.lb, 4 1/ af Nev.l,} @8 of June 1
Bishe Callable 1955, callable 1958, callable 1955, callable
Dec. 1, 1952* on or after on or after on or after
or after _ Sepiic, 484 EE liov. 1, 1948 June 1, 1950
Price Y-ine-li h “Pii_c-e_ _Ei_a_li-[ﬁizl& ~‘1Jrice Yield Price | Yield
1936
January 15.. 105.63 3.07 | 103.06f 2.76 107.63 8.7 97.88 1 3.14
February 19. 106 .35 3.07 103 .56 2.72 109.60 3 .55 Cl87)5) 3.15
March 18.... 105.20 Bedlor || Be3 91l ZNee 109.75 3.54 $8.00 | 4.14
ARSI 155, ot - 106 .25 5.02 | 104.19} 2.66 110.13 .50 g8 68l £ SHlE
May 13... 106 .37 5,01 | 104.47} 2.64 110.50 3 .46 99,56 I' "3.08
drane) M7 L rore . 105.46 (& H0) AR (B LQH A ST B2 (55 112.00 3.51 99 3BHY| » Sl il:
MR QS).. . o JLCHEDE G074 | X0n. T 2eet 115.48 3.26 1O 60| 29
August 12... 105 .86 3.04 104 .72 2.62 L5561 G 18 HO2v. 75 2.7
September 16.} 106.34 B-00 I L05.1%| 280 113.88 %2 101.60} 2.86
October 14.. 106 .95 298" |y 10427 1 2MEE 111.63 3.32 901.88 1} 1 Bxe
November 12. 106.73 Smde | 10394 2588 12 CE 3.28 LOOMHO | 2RI
December 16. 108.73 3.04 | 106.28| 2.49 iy P[5 520 HON 13 125398
1937
January 13.. 105.02 5.10 | 106.52, 2.47 112.%8 3.23 100.63 | 2.94
February 17. 101.05 .41 | 106.38| 2.48 1.09.60 3.50 QLso [ 218
March 17.... 100.78 3.43 | 104.811 £.60 107.25 3.73 95.00 | 3.37
April 14.... 101.64 3,56 | 102.44( 2.79 107 .88 3.66 95.38 | 3.34
BIENE S, oo, - 102 .29 SiaEal S SeE 08l 21 =R 108.50 NS 2] 95.:50 | +3:868
Jnnel U6 . o0 100.79 3.44 | 102.47) 2.79 L00LES 2.45 96.00 | 3.30
710} o 7 BT 88596 Sl | LUSNIF | 2L LO9LS 3.45 96,88 | 387
August 18... 99.30 3.52 05 161 B.78 110.50 B350 1S SlaPAl
September 15 =) 61 5.02 | 102.44) 2.79 110.50 3.36 200 B2E
October 13.. 100.21 3.48 102.53| 2.78 109.63 3.44 96 .25 3.28
November 17. 101.56 3.37 103.06| 2.73 110.00 3.40 96 .38 3.27
December 15. 101 .49 SrEEL 't 1065 781 2Liei2 110.13 35.38 7Sl 328
1928
Januery 12.. 101 .47 3.37 | 104.31] £.62 OO 3.28 97 oA N W L7
February 16, 102.50 &.29 | 104.50; 2.60 111.38 2.23 1211 [ W) 5 L
March 16.... 98.98 3,54 | 104.63} 2.59 111.63 EHE0) 98,13 | 3.14
Apnik L3 ... 101.66 B 406 (05897 2569 198 .26 3.18 99.1E3 1 3..07
ey LBle < eve ons 101.18 Sed0 N A05.97 Sa? o 3.03 98,79 |~ EstE
June 15..... 101.49 3.37 | 106.25| 2.44 1i2.50 &0 99.13 | 3.07
Jaly 155 .00 . 102.72 SRA6 | |[IECe.53r 25.42 " INRNas 3.10 99.38 | 3.05
August 17... 101.88 3.3%3 }10C.75( 2.40 f A% 926 .09 98.88 | 3.10
September 14 95.98 &S Tl | O e B R (57 IHORZS 3.25 S7LB8) I SEIG
October 19.. 29.28 B L NG .06 . 386 111.50 3.15 98780 S
November 16. 39.322 3.62 §106.47| 2.41 112.50 3.04 99.63 | 3.03
December 14. 97 .81 5.58 ]107.16} 2.35 112.38 3.04 99LIGE. | 3EE
1953
January 18.. 97.22 3460  107.661 2,36 2.89 2RSS 3.04 G978 | 502
Yebrary 15.. 96.70 3.68 ‘107.84 2.28 .87 : 1519y 19%8 | 205 99.75 ; 3.02
: 4 '

* All prices are quoted on an "and interest™ basis.

s

—— ) — -

The price of the United

Kingdom War Loan has besen adjusted from the "flat" basis on which it is
quoted in London.

X Yield on a comparable taxable gecurity which would give an equivalent net
return to holders who were subject to income tax at the flat corporation
rate of 16 1/2%.
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Index Numbers of Common Stocks Prices in Canada

Table 6 United Kingdom and United States, 1936-1939
(1926=100)
Canada United States
(Dominion Bureau of Statistics) England (420)
Investors! ) ) (92) (Standard
Month Price Index Mining Stocks (Londor and Statistics
(95) Composite Cambridge U, Ime.))
(68 Industrials: Mining Gold Economic (347 Industrials
19 Utilities: Index Stocks Service)* 32 Railroads
8 Banks) @) . (#2) _| _(Industrials) 40 Utilities)
1936
January. . 112.9 142 .4 124.8 134.0 HONG.7
February. 120.7 149.8 130.2 138.3 106.7
March.... 117 .4 la4q .2 L2257 134 .8 108 .7
April.... TGS 145 .8 122 .8 139.2 108.9
e o 0. Jelizing 150.3 128.9 134.0 101.0
June..... JOENE 156.1 13%4 .4 154 .0 106.6
Tl v s o T {7 B 157.6 134.4 136.6 109.2
August... 107 158.1 132.6 143.5 113.0
September hionls 157.6 1302 144 .4 114.1
QOctober.. 126.9 158.2 126 .4 147 .9 118.7
November. 131 .8 167.0 DEEN L) 147.0 124 .2
December. 129.2 167.7 131.3 145.2 122.8
1937
January.. 137.4 174.6 WS 5 147.0 126 .0
February. 142 .4 177.2 139.4 143.5 129445
March.... 147 .2 A .6 133.0 LSS5 1809
ADTANL. & ., 13%6.2 154.1 120.0 135.7 124.5
Mage. ... 132.2 1l42.1 181506, 3 134.0 116.3
TUEBL e s 129.4 134 .7 105.9 128.8 b
ARSI v e 133.0 141.8 109.2 130.5 117.8
August... 135.2 146.2 a2 .5 132.3 120.5
September 118.9 SR 103.5 1270 106 .4
October.. 105.8 121.6 1C4.3 120.9 9l .4
November. A0} TN 129.4 113 .8 TR0 82.9
December. 103.7 134 .3 AR AN 87 82.2
1928
January.. 107.7 144.1 121.0 117.4 81.6
February. 107.1 AN 124.3 111.4 80.7
March.... 99.2 134.9 111.4 104 .4 77 .9
ApRiil .. .. 97.9 1ES9 NLLOTAE) 112.2 (07
May...... 99.7 139.5 114.1 107.0 73:99
TS e s o s 100.0 145 .8 119.2 1QZ7 731
JRER, o oiere 106.9 AL 119.8 108.7 88.0
August... 105.2 156.0 123.8 106.2 89.5
September 98.6 144.0 1156 30388 : 86.0
October.. 109.7 15784 125 .3 103.5 (o)1 0 8
November. 110.4 §i9iE .6 T2Lw1: 107.0 94,7
December. 106.8 159.0 121.6 101.0 92.0
1939
Jeanuary.. 102.9 158.0 121.4 100.0 91.8
February. 104.1 158.8 R 102.7 0.1

* London and Cambridge Service Indexes have been converted from their original
base to a 1926 base 30 as to render easier comparison with other series.
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