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Sales and Purchases of Securities Between Canada
and Other Countries

July, 1939

The net inflow of capital recorded in each of the first five months of 1939
in Canada's international trade in securities was resumsd in July, but in smaller pro-
portions. As purchases in July declined more than sales there was a balance of sales
of about $3.1 million, as compared with a balance of purchases in June of over $1.8
million. Sales of Canadian bonds and debentures to all countries exceeded repurchases
by $3.1 million and net sales of #0.6 million of Canadian stocks were equalled by net
purchases of other securities, chiefly United States stocks. Trensactions in Canadian
bonds accounted for 34.6%, Canadian stocks, 26.0% and United States stocks, 33.4% of
transactions with all countries for the month.

During July Caneda sold on balance to the United States securities in excess
of $4.2 million, as compared with purchases on balance from the United States of about
$1 million in June, and net sales in May of $9.4 million. Sales on balance of Cana-
dian bonds to the United States were almost #4.5 million; net sales of Canadian stocks
less than $0.2 million, and net purchases of United States stocks about #0.3 million.
Substantial net sales were recorded in each class of Canadian bonds except unguaranteed
Railway issues.

Trade in securities with the United Kingdom declined by nearly 8%. Sales of
all securities decreased more than #0.5 million, and purchases declined $0.1 million
with the result that purchases on balence were about $2.8 million in July as compared
with less than $2.5 million in June. Repurchases on balance of Canadian bonds exceeded
$1.5 million; repurchases of Canadian stocks were almcst $1.3 million.

The net inflow of cepital from security transactions executed directly with
countries other than the United States and the United Kingdom amounted to over $1.7 mil-
lion in July, which was slightly higher than the inflow recorded in June, but lower
than the level of the previous three months. The greater part of the inflow resulted
from sales on balance of Canadian stocks.

During the first seven months of 1939, exceptionally heavy net sales of out-
standing securities reflected a net inflow of capital to Caneda of unusual proportions.
Total sales to all countries of $220.3 million were about #62.2 million greater than
total purchases of $158.1 million. During this period, net sales of all securities
to the United States were $47.9 million; net purchases from the United Kingdom were
$2.9 million, while sales on balance to "Other Countries"™ were almost $17.3 million. Net
sales of Canadian securities for the seven months were almost $53.8 million, of which
more than $39.3 million were Canadian bonds and debentures and #21.5 iillion Canadian
stocks. Sales of Canadian bonds on balance to tha United States were more than $40 mil-
lion, and to "Other Countries," neerly %2 million; repurchases on balance of Canadian
bonds from the United Kingdom were more than £2.7 million. Of the net seles of Cana-
dian stocks, only about $0.7 million were to the United States; net sales to "Other Coun
tries" amounted to about $14.7 million, while repurchases from the United Kingdom ex~
ceeded 81.0 million.

In contrast, in the correspording ceven months of 1938 the volume of Canadats
international trade in securities was almost $384.9 million, but net sales to all coun-
tries were less than $22 million. To end of July, 1938, net sales to the United States
were about $20.3 million; net purchases from the United Kingdom were nearly $5.8 mil-
lion, while sales on balance to countries other than the United States and the United
Kingdom exceeded $7.3 million. During this period, Canada sold on balance $15.2 million
of Canadian stocks and $8.2 million of Cenadian bonds to the United States, $3.3 million
of Canadian bonds to the United Kingdom and #6.8 million of Canadian stocks and $1.1
million of Canadian bonds to "QOther Countries"; during the same period, repurchases of
Canadian stocks from the United Kingdom were more than $7.7 million,
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. ' In the supplementary tables, the following changes are recordecd in July:
‘"The premium on New York funds at Montreal, as shown by the average of daily quotations
during the month, continued to decline for the third successive month, while the dis-
count on sterling funds increased to 3.82%. The bid prices of the United Kingdom and
the United States government bonds shown, registered declines; the 4 1/2% Canadian
bond shown, advanced slightly, while the price of the 3% Canadian bond was the same
as the previous month's quotation. The index numbers of the Canadian and United States
stocks recorded slight advances, while the English index of common stocks declined.

The international security transactions shown in this bulletin were carried
on through the medium of the investment dealers, stock exchanges, banks, United States
branch houses and other agencies in Canada. The sale of new issues of Canadian securi-
ties to syndiiliie members resident outside of Canada is not included in these figures,
such as, for example, the new issues of $40,000,000 Dominion of Canada bonds sold in
November, 1938 to a syndicate in New York; £10,000,000 Dominion loan underwritten in
London in January, 1938; $4.700,000 City of Montreal bonds sold in February to & syndi-
cate in the Netherlends; and $20,000,000 Dominion of Canada notes sold to banks in New
York, February, 1939. The redemption of called or matured Canadian securities abroad
and of British and foreign securities owned in Canada are not included amnong the trens-

actions ragaeted., .

Price: $1.00 per year.

Single copies 10 cents.
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Sales to United States

Purchases from United States

Month

1937 1938 JUslols 1937 1938 1939
January......| 42,881,080 26,262,135 34,190,088| 54,739,139 21,308,845 19,035,693
February..... 49,310,1C?{ 18,918,429} 20,157,920 45,650,662 15,189,571 14,213,547
BTCR, « o o ¢ ¢ o5 48,358,262 | 27,458,641) 32,942,417 50,610,233| 27,218,089 19,320,244
i ]| S, 39,135,489 | 14,991,642] 18,091,706 52,262,574 18,606,568] 17,613,966
T o RO O 20,111,563 | 15,161,223| 23,667,422 24,309,193{ 12,759,841 14,292,557
June ........| 18,566,071} 27,492,883| 20,691,834 28,536,053| 19,512,272| 21,641,521
R, . .. ... 18,026,252 27,600,309| 18,610,088 20,865,276| 22,984,124] 14,367,273
Total, 7 !
months*..... 256,388,824&157,885,262 168,351,475 | 270,973,130{137,579,310{ 120,484,801
Jeti
— Sales to United Kingdom Purchases from United Kingdom
g 1937 1938 1939 1937 1938 1939
January......| 12,984,542 4,458,753| 6,194,751 8,783,183] 6,535,435 3,845,667
February..... 16,510,801} 4,105,103 4,928,421 9,347,580 4,060,483 3,785,244
March........ 15,332,05 5,099,985} 4,322,976 10,516,839 5,075,732 5,008,967
S5 1 11;088830Y 3,954,839 3, 355,689 10,563, 904 6,076,180f 3,040,926
| S e 5,584,994| 2,511,223| 2,752,465 3,887,124 3,394,818] 3,482,822
e ... ... ie 6,277,043; 2,970,571| 2,785,037 5,760,526| 4,299,648| 5,231,569
[ R 6,387,314| 6,313,501| 2,877,570 7,471,972 5,745,857 5,105,703
deual, 7
months¥*..... 73,959,861 | 29,413,455 26,596,839 56,331,126| 35,187,553| 29,500,887
LI
R —— e P e e — ——— e~ §
Month Sales to Other Countries Purchases from Other Countries
1937 1938 1939 1937 1938 1939
January...... 3,283,360, 2,015,911 3,115,006 1,529,031 905,815 1,351,779
February..... 3,341,683 1 5O RS7 2,881, 359 1,213,627 1,170,289 800, 529
March..eceooes 2,960,691 2,349,557 5,683,991 1,669,642 2,070,926 2,127,844
ppril.......J 2,723,951 1,532,378 5,275,746 1,760,174 692,968 946,521
N7 SRR X 1,126 0186 21,253,958 15,182,670 671,463 941,567 961,274
BT obe s o otoi ool 1,734,634 2,651,409 N0 27 e 664,543 1,113,543 954,133
AREE oo o oo anere 1,679,400 3,362,568| 2,694,498 697,899 1,859,148 955,730
Teotal, 7
months* ....| 16,849,905} 16,077,547 25,360,527 8,206,379 8,754,256 8,097,810
Iv
Month Sales to All Countriss Purchases from All Countries
o 1937 1938 1939 1937 1538 1939
January......| 59,148,982| 32,736,799| 43,499,825 | 65,051,353 | 28,750,095 | 24,233,139
February.....| 69,162,591| 24,935,306} 27,967,700 56,211,869 | 20,420,343 18,799,320
Mareh........| 66,451,010/ 34,908,183 | 42,949,384 62,796,714 | 34,364,747 | 26,457,055
April....... .| 52,942,550 20,478,339 | 26,703,091 | 64,586,652 | 25,375,716 | 21,601,402
MBY.eoeroanns 26,882,743 19,926,399 | 29,602,557 | 28,867,780 | 17,096,226 | 18,736,653
JUDNS:. = « 57 o s 26,577,748, 33,114,863 | 26,002.128 | 28,961,121 | 24,925,463 | 27,827,223
July*........| 26,092,966 37,276,378 | 83,532,156 | 29,035,146 | 30,588,529 | 20,4:8,706
Total, 7 i
months*.....|327,198,5901203,376,264 |220,308,841 181,521,119 {158,083,498

335,510, 635

*Subject to revision.



JH

E Hl}q'
P = AT
Ty i'a‘L.f“"l

1 ____.n“ " AN ;.an'.u ;_.-._I,
%,a-: ‘fi' e t.'z -

LAS i - 'l - 3 s
ofx o5 2y [T s A
- "5.1"*-' 4

--|
i
o

.-ir " ks |
TS 141 =9 g -ar‘ﬂ:

ﬂ.L_, .I.IF‘"“,H'I i, g

B2, Jidd .3"4;.' L:ﬂﬁ. bt t Ratbint




-8 »
SALES AND PURCHASES OF SECURITIES BETWEEN CAMNADA AND OTHER COUNTRIES
Table 1A. (In millions of dollars)
s TOTAL TRANSACTIONS — UNITED KINGDOM | UNITED STATES 1 OTHER COUNIRIES
Year and Net i Net | I I ilet | liet
IMonth Seles Purchases! Sales + Sales |Puwshazes  Sales + 7 Sales | Purchasesi Sales + Sales Purchaseg Sales +
Purch.- to £ rom Purch,- { to i from | purch.- to from purch .-
NEISH © OPLL) | o5 5 506.6 (511 g - 4.8 105.7 88 .6 +2D.1 | 376.4 | cu T A 3 24.5 58 i + 1l.4
PARUMBIRY oo s Sudlse N 99).2 G5 3 = 51AY iy (0] 8.8 + 4.2 42 .9 54.8 ! = g9 3.3 1815 + 1.8
Bebimary ...k« .2, £9 .1 562 + 2559 16.5 9.3 R 49.3 .7 ; + 3.6 3.9 =2 4, 2
Maialn, o 0T el (51585 62.8 F B HiEH T i110)5) + 4.6 48sa | 50.5 P 0% 2 3.0 7/ + 1.3
/i L) TR PP, 539 64 .6 - 11.7 SLS LI LOES + 0.6 B9t o8ls T ‘= 8.2 267 1488 + ¥l@s9
12T oy R 26 .8 2829 = 3 BRE 61 4°) a7 200 24 .5 - 4.2 B8 5E @LT + 0.4
TIRIEIN . o 5 o e o o) ) sFume 26 .6 28.9 = 325 6D D8 025 i8.6 225 = oL 17 (€[5 + 1.1
TRBRE oo o fies o o 5ue She (o) BN 29 =0 - 2.9 6.4 i 7498 = a1 18.0 210 )0=! i = 128 Lo Qi + 1.0
ANERSTE o sc . e .. 34.6 34 .5 + 0.1 i ; Sk i - 0.4 2 o1 Y, - D6 d2) 0.7 + 1.1
September ....... H .0 34.3 ) T 11.4 Bl + 5.4 24.2 g8 @ =, 3.6 1.4 OFL5) £ 10,9
OCtORer -re-« o . 360 41.3 - 8.3 Al 6.0 | R 27 2 34 .2 - 7.0 .7/ 3.3 + 0.6
NOVEHBET .iai- <. It 1 Bl + 5.4 4.0 B, - 2.3 2 31.8 24.1 x 0.7 163 1.3 -
December ...ces.. 34.7 34 .1 + 0.6 3.5 4.9 - 1.4 s B 27 .9 + 1.8 L H5) 1.3 + 0.2
MO88  TOTAL, ..o §69.2 340.3 + 28.9 52.1 64.3 -12.2 288 .5 261.3 + 22.2 33 .6 14.7 +gL9
TERWERY | L. oole'sions e B2 28,7 + 4.0 4.4 6L8 - 2.1 26 .3 2.3 + 5.0 2.0 (0) + 1la
HebRIBTRY 5 Fore ohole 24 .9 20 .4 + 4.5 4.1 4.1 - d81°9 152 b Bt (8K L #y "0.8
17177 1) SRRt g P 34 .9 34 .4 * =035 5.1 S - i) =3 + 0.3 2.3 2.1 + 0.2
/o | ] A 20.5 25.4 - 4.9 4.0 (S0l = 112 L5 H0) 18.6 - 3.6 1% Q)7 + 0.8
MBN" %oveenorslors) SHiHERRNE 15.2 /g + 28 200 3.4 - 0.9 5L T k28 + 2.3 2.3 Olos) + 1l.4
AL tons - ool TP e 33.1 24.9 + 8.2 3,40 4.3 - 1.3 2.5 19,25 + 8.0 2.6 s e F 4.9
UL/ A RS s S &3 30.6 + 6.7 6.3 S 7 + 0.6 27 .6 25110 + 4.6 3.4 8159 + 1.5
ASIHEREN S5t . ciovek a1 S 29.9 2okl + 4.8 2.8 6.3 - 3.5 v 1 a9 + 5.2 4.0 0.9 + 3.1
September ....... ol £3.5 +. . e 3.8 3.3 + 0.5 24.8 19.4 & 119ra 2o 0.8 A W7
OCHBIRET . . . o ss¥en . 36 .7 37.0 - 0.3 6.6 5.8 F 0Ny 26 .6 30.1 = 3.5 3.9 el + 2.4
November ........ 37.6 35 .6 +. . 20 6.0 (5785) - 0.5 26.8 270 - 0.2 4.8 rh il F N2
December ........ 30.6 3.6 = ZJ0 3.5 A2 - 3.7 24.3 2955 == i 2.8 A + 1.7
1958, 'TOTAL: « vy h b [ 158.0 + 62.2 26 .0 29.4 - 2.8 168.3 i 120.5 + 47 .8 25.4 8.l + 17.3
JBEBBREY , oivs sTe 0 o0 43.5 24 .2 + 19.3 6.2 3.8 + 2.4 34 .2 19.0 + 15,2 3L 1.4 Ty R
RebBary ...:.... 28.0 18.8 + 9.2 4.9 3.8 = N 20) K22 14.2 + 6.0 21 0.8 + 2.1
IMESREH 74 ol . S ok 42.9 26.4 + 16.5 4.3 50 - 0.7 $2..9 8 1 oS + 13.6 (51 74 2.4 ¥ BNG
AN AR L e e 2Bs. 7 21.6 T IS5 3.3 3.0 + 0.8 118,10 kTi2% 7 + 0.4 5.3 0.9 + 4.4
IR S o 8 e 29.6 18.8 + 10.8 2438 3.5 - 0.7 286 14.3 + 93 3.2 .0 + 2.2
JaiEe + s fiinee] Lt 26.0 27 .8 ~ A48 2.8 (552 e ] 20057 2IL26 - 0.9 2.5 150 + 1.5
AR 2019 20.4 + 3.2 243 Biil = 28 18-6 14 .4 + 4.2 2l 0.9 R <

* Subject to revision
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AMALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

-
Table 2 JULY, 1939
UNITED STATES UNITED YINGDOM OTHER COUNTRIES
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to fron to from to from
$ $ $ $ 3 $ 3 k)
Bonds and Debentures, Total ..........c...... 10,374,775 7,379,214 8,559,265 4,221,134 1,326,449 2,888,414 489,061 269,666
Clanadranila cWslSISIHEISE oo - eme ot o e oo s o e e ot 391,810 - 101,784 = i 290,026 - - =
Canadian outstandi ng issues—- i
HORGLIULCI0L) 0 ojoB8 o o Tor=oriE Ik s T kL7 C 1,880,429 807,688 1,071.203 524,459 ! 604,731 140,725 204,495 142,504
Provane ialf  Sewrs ... olo TR - 1,680,035 1,053,851 1,665,247 725, 568 L2698 298,899 Lssior 28 2585
Mundichipalv®® 5.0 ... Q0T o AN P e et 513,082 : 884,370 489,8195 197" FEE T 18,872 876,94 4,3%1 9,500
Guarantezd by the Dominion ........... 1,335,414 : 1,196,293 1,221,441 586,841 82,436 606,792 29,337 2,860
B EERLI ERAN (0112712 I GO R = T, 268,436 849,651 178,518 316,176 56,294 529,475 33,624 4,000
Other Corporations ........ SPL A N5 3,094,877 1,280,504 2,760,345 642,591 191,277 570,840 143,255 67,073
United States new issues—- !
Government ........... SR Faaens) sxillsnenelt [ PRERS - - - - - - - -
ORIETY b, SR ol « B Swenintasts ' » o's oY o e s - 61,725 - 61,725 .- - - -
United States outstanding issues--
Government ..... dotg o, 5 S L IR T e 13,909 - 9,771 - 645 = 3,493 -
Oher* & s anwn . WL ST WL TnE . 748,977 614,720 714,430 611,854 24,018 459 10,529 2,407
United Kingdom new issues--
(CoN 00T bldo o o0 o cloe ORI R T - - = = = = - -
OLhEN <ol bl opess o oo AN EEe T ROLTS - oI ) (4l - - - BLIER7 - -
United Kingdom outstanding issues--
CONMCTRINCTND, SRl aWer. e c-a s ¢ s)s srs oo lo e sis/e 21,104 18,862 1,244 - 16,939 18,862 2,921 -
(00015210 o310 165 0 © Gre o3 i e o SN S e 14,704 17,699 - - 14,704 17,699 - -
Other Countries new issues .........00.. o - - - ~ - = = =
Other Countries outstanding issues ....... 113,512 187,426 44,877 151,005 13,812 24,292 54,823 1Cr )
Unspecified Bonds and Debentures ......... 300,486 403, 048 300, 486 403,048 - - - -
Common and Preference Stocks
(TS Pl = <xelsTB = vans o kil o160 oma v ord aire 6,039,495 5,441,009 2,930,678 2,753,111 927,912 2,201,930 2,180,903 485,968
United States .......0000 s AT oIS 7 7,594,394 7,085,244 7,3%9,513 10,849 14,785 23,134 200,096
United Kingdom .......... F RO R e 12,587 - 275 - 12,312 = = -
Otier | COURIERMEST | oo 3 ) Toxe T ke heons = 18 P e 23,814 13,120 22,366 13,120 48 - 1,400 -
Shorv-Term Securities (one year or 1ess)..... - - - - - - - -
Other Securities--
OO, 51« s - St S0 & oo oo s rile offsn FN S s - 574 - - - 074 - -
WkisHed, SHEGES % o & Gt otanensTs oo & o slams’ o =/ 3,360 395 3,360 395 - - - -
UhnsTed EARMZABM [ o Svepe o7e7 fowogs srmnshas o » R 5,255 - S r913) - - - - -
OPRER CoUMBTACSE wals 5 2etiele o) el ake fvege R 3,649 - 3,645 - - - - =
GRAND TOTAL E 23,582,156 20,428,706 18,610,088 | 14,367,273 2,277,570 5,105,703 2,694,498 955,730
H i
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Table 2A

ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

FOR THE SEVEN MONTHS ENDING JULY, 1909

~’

UNITED STATES ? UNITED KINGDOM CTHER COUNTRIES
Total Rl Sales i Furchas es ! Selss ! Purchases Sales | Purciases
.~ - Sales Pulchases _%o i from : to e -SSR T ;__'_{Qggﬂﬂ_
$ 3 3 ¢ 9 g 3 s NaR 3 a $
Bonds and Debonitures, TOZAL ......v..i.e 110,058,188 71,474,524 88,343,625 49,768,721 | 15,529,510{ 18,078,637 ] 6,174,453 | 3,612,165
Ceasali e, Mo B EE8leE) oL . T D00 ki . 5,888,997 - 3298V, 25E | ! 1,672,994 | = a8z, 77l | =
Cansdian cutstarding iszues- - ! E i |
it ol 5 M0 dok . a0k AT 21,177,948 19,202,087 15,761,3¢1; 7,717 |, Brgeygsay - 1,506,491 " 11869, 64¢ | | 894,892
Progingraliedielie. | - S 24,612,218 12,844,329 | 25,992,136 12,671, i 652,.652; 1,001,518 107,422 | 171,704
oo L ornal | LONEE P 2 Al Be 6,080,288 7,240,882 3,238,125 2,896, | 2,007,880] 4,867,170 €54,242 | B
Gusraunteed Ty the SOMINION ...... 14,651,375 6,233 83¢ | 11,94%,122% 3,758, b LB 286t - 1,917,847 562,017 | 06,488
Feun vgans | (AP T (. % « ol 2ofc s s s ?,BBV,V 8; 4,882,150 1,737,9245 2,098, 13420 7364 W2, 68213289 150,610 By angr
_ Other Covporetions ............. 20, 313 655; 13,726,815 HECPEICH0 7. 3Ry i 2,600 2867 4,572,858, 1,783,466 | 1.367.216
United States new issues-- i : E
ComchEldEnLE e Rl ., o oo . o - 3,814,330 - 3,814,330 - - -
Ol oy e R P aen o o' e o0 e - { 744,7C5 - 741,855 - 2,850 - -
Unitea States outstanding issues-- H ‘
GOVRRIICHE " . Sorolelor W o oL, . AL L0 4,404,550; 199,071 4,398,743 199,071 2,324 - 3,493
DEheDR, « BEs D0 000 o g i O A 3,506,267 , 3,78%. 401 dp2dsnl94.l 3,715, 521 48,616 8,902 234,547 62,988
United Kingdom new issues--
Government | . .okl . P~ oy - OB . - 14,660 - - - 14,660 - -
(GIERET Wart SHoxs PP Soa. LB L . - 81,567 - - - 81, 067 - 500
United Kingdom ou+stand1ng issues~--
COVEFNNCHY e E = « « R e it ¢ oF 435,746 3524601 118897 6 88,504 387,855 271294 56 D5 32,843
v e S R 4 1,456,575 893,793 130,966 14,560 1,298,955 652, 733 52, 654 26,495
Qther Countries new 18sSuUeS...c.coe1 - - 6,150 - 4,077 - 533 - 115926
Other Countries outstending issues... 15 327y94al- 1,923,580 458.249! 1,176,004 181 €12 370,228 687,876 276,156
Unspecified Bonds and Debentures..... 3,467,557 3,591,779 3,457,957 3,508,805 & l 52,974 - =
Common and Preference Stccks H i !
T W En I Bl oo PO T TSRO Sonb4l 087 42.195,598 27 ,480,06Q; 26,743," 105288824 | 11,383, 770 NS 8P (610 4.127 ,841
Unied aSTRNESE T - - « i o 3P e i L 52,767 580} 44,219,716 52,874,985 | 43,7987S 2€8°572 78,861 284,002 342,063
Uibitet, Hiasoiamm N - - Sepe . o M o bl 583,381 63,252 Gby, 347 45,816 45,739 17,103 2,295 333
Qe PG ouniBiicSIa N ¢ . TSEl . Ses. L L. #13,706 117,898 laﬂ: BG | o8, 988 11,488 3,005 22,088 18wes5
Short-Term Securities (one year or less) - - - - - - - -
Other Securities--
CHHRGT AN, ... okt o BXbas B S| b x T 2,437 3,065 2,427 - - 3. 065 - -
Uit SalleRl i in oials o B ogeds bi-so o taxe 6,940 5} 5,940 ; 5,422 - = - -
Oof tad IOLDEURIN . .- es - dho |5 i BD 8,150 72 5,255 - 2,821 - 74 72
@blkicis) Countizy esiE N SLERRI L , % 27,452! 45, 151, 21.¢67 ) 5,485 876 - =
GRAND TOTAL ..... A SR 220,308,841 158,083,498 168,351,475i120,484,801 26,596,839 | 29,500,657 | 25,360,527 | 8,097,810
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Purchase and Sale of Securities Between Canad_a_ and Other Countries, by Nationality g
and Class of Security, July, 1939 :
Table . 3 (Summary Table)
"y al o i - T United States | ___United Kingdom | Other Countries
Total Total Sales Purchases |  Sales Purchases Sales Purchases
Sales Purcliases - to from to from to from L
$ $ $ $ £ ¥ 3 &
Canadian Securities, Total ......... 15,201,576 T 812946 10,419,135 5,746,613 2,184,243 5,026,229 2,598,198 741,098
Bonds and Debentures ............ 9,162,083 61072, 5817 7,488,457 2,995 502 1,256,331 2,823,725 AN 7295 265,130
Common and Preference Stocks .... 6,039,493 5,441,009 2095086781 12,7258, 111 927,912 2,201,930 2, 180805 485,968
Other SEEURMHMES | M. < v c ot 5o ove s « - 574 - - - 574 - -
United States Securities, Total .... 7,885,473 8,271,234 7,812,805 8,053, 487 35,512 15,244 37,156 202,503
Bonds and Debentures ............ 762,886 676,445 724,201 673,579 24,663 459 14,022 2,407
Common and Preference Stocks .... 7,119,227 7,594,394 7,085,244 7,379,513 10,849 14,785 23,134 200,096
Other SEATritiBE .<..ccvvivere,,. 3,360 395 3,360 395 - - - -
United Kingdom Securities, Total ... 53,650 39,938 6,774 - 43,955 39,938 2HSE -
Bonds and Debentures «........ Fr 35,808 39,938 1,244 - 31,643 39,938 2,921 -
Common and Preference Stocks..... 12,587 - 275 - Ag'SHe - - -
Ot {SeeH Rt EEIERL v svke e« s ae s » 0 » 5,255 ~ 5,255 - - - = =
Other Countries Securities, Total .. 140,971 200,546 70,888 164,125 13,860 24,292 56,223 1Lzl
Bonds and Debentures ..... e 113,512 187,426 44,877 151,005 13,812 24,292 54,823 12,129
Common and Preference Stocks .... 23,814 13,120 22,366 13,120 48 - 1,400 -
Otber SecurAtHeEs W < . .. .o c b o8y 3,645 - 3,645 - - - - =
Short-Term Securities (one year or less) - - - - - - - -
Unspecified Bonds and Debentures ... 300,486 403,048 300,486 403,048 - - = =
GRAND TOTAL 23,582,156 20,428, 706 18,610,088 | 14,367,273 2,277,570 5,105,703 2,694,498 955, 730
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Purchase and Sale of Securities Between Canada and Other Countries, by Mationality

and Class of Security

(R}

Table 3A For the seven months ending July, 1939.
(Summary Table)

- - P e . 17 United states |  United Kingdom Other Countries

Total Total Sales Purchasges Sales Purchases Sales Purchases
Sales Purchases to from to from to from

$ $ $ $ $ % $ %
Canadian Securities, Total ....... 152,102,813 98,324,550 | 104,135,865 63,269,781 23,909,965 | 27,715,266 %4,056,983 | 7,339,503
Bonds and Debentures ......... 95,459,349 56,126,087 76,652,840 36,525,994 13,527,141 | 16,388,431 5,179,368 | 3,211,662
Ccmmon and Preference Stocks.. 56,641,027 42,195,398 27,480,588; 26,743,787 10,282,824 11,323,770 18,877,615 | 4,127,841

Other Securities ............. 2,437 3,065 2,437 - - 5,065 - -
United States Securities, Total .. 60,685,317 58, 1708655 59, 903, 763. 52,274,991 259,812 90,613 522,042 405,051
Bonds and Debentures ......... 7 51906, 817 8,545,517 7,621,837 8,470,777 50,940 48 752 238,040 62,988
Common and Preference Stocks.. 52,767,560 44,219,716 52,274,986; 43,798,792 208,572 78,861 284,002 342,063

Obhar SelCURIMITEIS| . <5 ke o aas 6,940 5,422 6,940 5,422 - = = -
United Kingdom Securities, Total . 2,483,852 1,445,945 183,544 148,880 2,228,770 1,236,822 71,538 60,243
Bonds and Debentures ......... 1,892,321 1,382,621 142,942 103,064 1,680,210 1,219,719 69,169 59,838
Conwon aund Preference Stocks.. 583,381 63,252 35,347 45,816 545,739 17,105 2,295 333
Other Securities ..... Olo.0 ol Ba 8,150 72 5,255 - 2,821 - 74 72
Other Countries Securities, Total. 1,568,902 1,950,569 660,346} 1,282,344 198,592 375,212 709,964 293,013
Bonds and Debentures ......... 1,327,744 1,828,520 458,249] 1,180,081 181,619 370,761 687,876 277,678
Common and Preference Stocks.. 213,706 117,898 180, 130 98,988 11,488 IS 22,088 15,335

Other Securities ....ccicases. 27,452 4,151 21,967 3,275 5,485 876 - -

Short-Term Securities (one year or

less).... - - - - - - - -

Unspecified Bonds and Debentures.. 3,467,957 3,591,779 3,467,957 3,508,805 - 82,974 - -
GRAND TOTAL 220,308,841 158,083,498 168,351,4751120, 484,801 26,596,839 29,500,887 25,360,527 |8,097,810
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MONTHLY AVERAGE OF DAILY QUOTATIONS AND PREMIUMS

OR DISCOUNTS FOR NEW YORK FUNDS AND STERLING

Montreal, 1937-1939

Table 4
1937 ____1l938 1LEES
New York Premium + New York Premium + New York Premium +
Month Funds at Discount - Funds at Discount- Funds at Discount -
Montreal % Montreal % Montreal %
January. . 1 0008 + 0.03 1.0001 + 0.01 1.0079 + 0.79
February. 1.0002 + 0,02 .9997 - 0.03 1.0049 + 0.49
March.... .9995 - 0.05 1.0028 + 0.28 1.0041 + 0.41
April.... .9987 - 0.13 1.0054 + 0.54 1.0050 + 0.50
May.eeeans .9984 - 0.16 1.0082 + 0.82 1.0036 + 0.36
HE], e ol 1.0005 + 0.05 1.0107 + 1.07 1.0021 + 0.21
JALETAY, A 1.0013 + 0.13 1.0054 + 0.54 1.0015 + 0,15
August... 1.0001 + 0.01 Y 0034 + 0.34
Septembe: | 1.,0000 - 1.0062 + 0.62
October. . .9997 - 0.03 1.0093 + 0.93
November. .9992 - 0.08 1.0072 + 0.72
December. 1.0004 + 0.04 1.0092 + 0.92
Year.. . 9999 - 0.01 1.0056 + 0.56
1937 1938 1939
Sterling Premium + Sterling Premium + Sterling Premium +
Month at Discount- at Discount - at Discount -
Montreal % Montreal % Mont real
January. . 4.9092 + 0.87 5.0003 + 2.7 4.7060 - 3.30
February. 4 .,8953 + 0.59 5.0165 + 3.08 4.,7086 - 3.25
March.... 4.8824 + 0.32 4,9984 + 2.1 4.,7044 - 3.33
AR 4.,9095 + 0.88 5.0061 + 2.87 4.7038 - 3.35
MEY.eoeans 4.9313 + LR 5.0081 + 2.91 4.6981 - 3.46
B e+ ) 3 4.9380 + 1.47 5.0116 + 2.98 4.6923 - 3.58
UL 77 4.9736 + 2.20 4.9414 + 1.54 4.6807 - 3.82
August... 4.9826 + 2.38 4.8970 + 0.62
September | 4.9532 +1.78 4 .8335 - 0.68
October.. 4.9542 + 1.80 4.8120 -1.12
November. 4.9908 + 2.55 4.7413 - 2.58
December. 4.,9985 + 2.71 4.7133 - 3.15
Year.. 4.9437 + 1.58 4.,9153 + 1.00
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Bid Price and Yield for Domestic Government

Bonds in United Kingdom, United States and Csanada

Table 5
United Kingdom United States Dominion of Canada
3 1/2% War Loan 3% of Sept.l5, 4 1/2% of Nov.l, 3% of June 1
Date Callable 1955, callable 1958, callable 1955, callable

Dec. 1, 1952% on or after on or after on or after
or after Sept. 15, 1951 Nov. 1, 1948 June 1, 1950
Price Yield Price|Yield T:iv 2 Price Yield Price |Yield

1936
January 15..| 105.63 B0R | 103061 276 107.63 3.74 97 .88f 3.14
February 19.| 106.35 3.07 103.56| 2.72 109.60 3.55 97.75| 3.16
March 18....| 105.20 3.10 AOSIAgNE 2:69 LOI7S 3.54 98.00] 3.14
ApEdlt 15.... [ 106,25 B2 {00 1 2866 110.13 3.50 98.63| 3.10
May 13......}| 106.37 3.01 | 104.47| 2.64 110.50 3.46 99.30| 3.05
June 17.....| 105.46 3.07 | 104.34] 2.65 112.00 3.31 99.851 3.01
LT AR TARNR| M 1(0.5) /= h 3.04 | 104.56| 2.63 112 .48 3.26 101.00{ 2.91
August 12...] 105.86 3.04 104.72| 2.62 363 IS 1O27oN 12,276
September 16| 106 .34 3.00 1.05:.2:3)] 269 113.88 SRIiE 101.60| 2.86
October 14..| 106.95 2.95 | 104.97| 2.60 111.63 3.32 99.88| 3.01
November 12.)] 106.73 2.97 | 105.94| 2.52 112.00 3.28 100,10} 2.99
December 16.}) 105.73 3.04 | 106.28]| 2.49 182,75 3.20 101.13}| 2.90

1937
Januvary 13..] 105,02 3120 ||l HObLEE 2raF 112 .38 3.23 100.63 | 2.94
February 17.| 101.05 3.41 106.38| 2.48 109 .60 3.50 g7.501 3.18
March 17....| 100.78 3.43 ] 104.81} 2.60 107 .25 3.73 95.00} 3.37
April 14....] 101.64 3.36 | 102.44} 2.79 107.88 3.66 95.38| 3.34
May 3. . .... | 102.29 Ble ol 102 .09| 2.82 108,50 3.59 95.50] 3.33
June 16.....] 100.79 3.44 | 102.47) 2.79 109.75 3.45 96.00| 3.30
Sy Bl ..., 99,96 3.50 102.97| 2.74 109.75 3 .45 96.38| 3.27
August 18... 99.30 3.52 1OBWLG | ‘SakS 110.50 SIT 97.13}1 3.21
September 15| 99.35 3.52 | 102.44| 2.79 110.50 3:56 97 .00 3.22
October 13..} 100.21 Sn4sy [Lnswas| 278 109.63 3.44 96.25| 3.28
November 17.| 101.56 @87 i L0308 2.73 110,00 3.40 96.38 | 3.27
December 15.} 101 .49 387 |l 10893 2.6/ 11010 L] 3.38 97228 || 3iee

1938
January 12..| 101.47 SR3M 104 .3 | 2262 ik 00 s 97 .75 | 3.17
February 16.} 102.50 3.29 | 104.50| 2.60 LISIN38 3.23 98.13 | 3.14
March 16.... 98.98 3.54 104 .63 2.59 111.63 3.20 98.13 | 3.14
Rt 13, .. 10166 3486 || 10597 | 266 111 875 3.8 99.13 ] 3.07
Mey 18......] 101.18 3.40 | 105.97| 2.47 113.13 3.03 99.75 | 3.02
June 15.....§ 101.49 387 |'166..26') 2 .44 112.50 3.08 99 1E G JOF
Juiky 138, . ... | J02.72 326 I 106:53 | 2%aa 112.25 340 99.381 3.05
August 17...| 101.88 3.33 | 106.75] 2.40 112.25 3.09 98.88 | 3.10
September 14 95.98 3.65 10529 | ‘2.88 110.75 3.20 97 .88 | 3.16
October 19..| 99.28 3.58 | 107.06] 2.36 111.50 LR s, 98.78 | 3,10
November 16.| 99,32 3.52 | 106.47 | 2.41 112,50 3.04 99.63 | 3,03
December 14.| 97.81 gaesl rlied 36 2,35 iz 2E8 3.04 99.63 | 3.03

1939
January 18..| 97.22 3.60 [} 207.661 2.30 | 2.89 UNREES 3.04 99.75| 3.02
February 15. 96.70 3.62 107 .84 | 2.28 2.87 SLEP] BLe] S05 99,751 3.02
March 15.... | 97.43 3.59 |109.44] 2.14 | 2.73 112.50 3.00 100.75 | 2.92
Apeil 120 93.22 Bl 109.13 | 2.16 2175 111.38 o Jend L1 100.00 { 3.00
MB%: AWroreeiow | 198595 377 J43X).80 | 1.92 i 2Dl 111.88 3.05 99.38 | 3.05
June 14.....}{ 94.00 Bafie | 19206 | 1,89k N2Nas 1.2 53 o0l 100.38 | 2.96
gy 19...wal| 192028 379 | 112 .94 :1.90 2.49 112.25 298 100.38 | 2.96

*All prices are quoted on an "and interest" basis.

The price of the United

Kingdom War Loan has been adjusted from the "flat™ basis on which it is
quoted in London.

X

Yield on a comparable taxable security which would give en equivalent net
return to holders who were subject to income tax at the flat corporation
rate of 16 1/2%.
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INDEX NUMBERS OF COLLION STOCES PRICES IN CANADA
Table 6. UNITED KINGDOM AND UNITED STATES, 1936-1939
(1926=100)
CANADA o T United States
(Dominion Bureau of Statistics) England (420)
Investors' (92) (Standard
Month Price Index ___Mining Stocks (London and Statistics
(95) Composite | Cambridge Co., Inc.)
(68 Industrials: Mining Gold Economic (347 Industrisls
19 Utilities: Index Stocks Service)* 32 Railroads
8 Banks) (25) (22) (Industri als) 40 Utilities)
1336
January... 13249 142.4 124.8 134.0 UGIEI
February.. 120.7 149.8 130.2 1BERS 106 .7
MaReh' « oo« 117.4 144.2 32,7 134.8 HO8 N7
PRI s sEe 125,98 145.8 122 .8 139.2 108.9
W7 ROk 112.8 156.% 128.9 134.0 1101 E0)
TAOEE o« o '% 113.8 186l 134 .4 134.0 1IOSE6
DY, &5 o0 o 114.3 L5 7415) 134 .4 136.6 109.2
August.... e 57 58 A 132 .6 S5 YR (0]
September. 101 S8 D76 6 2 144 .4 114.1
QOctober... 126.9 158.2 M6 .4 147 .9 118.7
November. . )16 ] 167 .0 131 .8 147.0 124 .2
December.. 129.2 M7= 2153 145.2 122.8
1937
January... 137 .4 174 .6 LS7w6 147 .0 126 .0
February.. 142 .4 i 3747 139.4 143.5 129 .5
March..... 147 .2 1726 133.0 1S5, 7 129.9
April..... 136 .2 154.1 120.0 135 .7 124 .5
May....... 132.2 142.1 T35 134.0 S
N s oo 0 0% 129 .4 134.7 105 .9 128 .8 113.6
LY 68 . oo 133.0 141 .8 109 .2 1305 117.8
August.... We8h2 146.2 182.5 132.3 120.5
September. 118.9 LZ7 .6 103.5 112 0) 106.4
October... 105.8 2 6 104 .3 120.9 91 .4
November. . 103.1 129 .4 1518 .8 1261 82.9
December. . LOS-F 124,38 135 .5 1B 7 82.2
1938
January... iLO7.\7 11aL:E N kS0 G 81.6
February.. O 1. TAe 124 .3 111 .4 80,7
March..... 99.2 134 .9 111.4 104 .4 (i)
IADIREl s daleiele 97.9 138 89 JORS 112.2 70.7
May..oooo 99.7 139 5 114.1 7 10 73.9
FNERS e« s 100.0 145.8 1 LR o2 12 73.1
AL S 106 .9 L5 e 119.8 108.7 88.0
August.... 105.2 G630 1288 106 .2 89.5
September. 98.6 144.0 113,16 101.8 86.0
Qctober... 109.7 1157 .4 128..8 OS85 il ¢H
November. . 110.4 1SI9R6 iveis AL 167 .0 94,7
December.. diG6r.8 115950 b2 6 101 .0 92.0
1939
January... HE2H9 158.0 121 .4 100.0 91.8
February.. 104.1 158..8 AR, ils HO247 90.1
Mameihy, . s . § 103 .7 155.0 1QUCIEE 109.6 91.7
RApetl ., .5 96 .2 143.7 BIL(OFNL 100.0 8l.9
May.cooeeo 99.2 Sl 4 114 .6 1635 83.1
JUNE ereve s 1o a0 16%,.9 LLERE 102.7 B6 .0
L L1 P 97.3 155.8 157 7 H1(6]0)#10) 86.1

* London and Cambridge Service Indexes have been converted from their original
base to a 1926 base so as to render easier comparison with other series.
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