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The volume of the international trade in securities between Canada and other
countries in September was greater than in any previous month since March. Increases
in both sales and purchases were recorded, sales of securities to all countries being
more than $7.2 million higher and purchases over $13.7 million higher than in August.
Accordingly there were net purchases by Canada of about $5.0 million in September com-
pered with net sales of about $1.5 million in August. Canadians repurchased Canadian.
stocks and bonds while United States stocks and bonds were sold on balance. Transactions
in Canadian bonds accounted for 14.9%, Canadian stocks 29.7%, United States bonds 7.2%
and United States stocks 43.8% of transactions with all countries for the month.

A combination of various unusual developments influenced the course of the in-
ternational trade in securities in September. Among these were: the outbreak of war,
the upward movement of stock prices in Canada and the United States and the heavy volume
of trading on stock exchanges, the sharp drop in bond prices in both countries, the
further depreciation of the Canadian dollar and sterling, the extension of control over
capital movements in Buropean countries, and the introduction of foreign exchange control
by Canada about the middle of the umonth.

Heavier dealings with the United States in September accompanied lighter
trading with overseas countries. The volume of trading in United States stocks was €8«
pecially heavy although purchases largely offdgt sales. The trade in Canadian stocks
with the United States was also heavy while sales and purchases of bonds were at a low
level. Total Canadian purchases from the United States during the month exceeded sales
by about $5.0 million. Repurchases of Canadian bonds amounted to #3.8 million and re-
purchases of Canadian stocks were about $5.0 millionh on balance. Sales of United States
securities by Canada exceeded purchases by $3.6 million, of which balance nearly $2.8
million represented the repatriation of United States bonds.

Trade in securities between Canada and the United Kingdom contracted sharply in
September; sales to the United Kingdom declined from $1.8 million in August to $0.5 mil-
lion in September, and purchases from the United Kingdom were less than $0.9 million
compared with $4.0 million in the previous month. The small balance of purchases repre-
sented net repurchases of Canadian bonds and stocks.

The net inflow of capital from security transactions executed directly with
countries other than the United States and the United Kingdom declined to about $0.4 mil-
lion in September compared with #$2.2 million in August. Net sales of Canadian stocks
were partly offset by small repurchases of Canadian bonds and debentures.

During the first nine months of 1939, the inflow of capital to Canada, resul-
ting from the international trade in securities, was unusually heavy. Total sales of
securities to all other countries of $270.1 million to the end of September excesded pur-
chases of $211.3 million by $58.8 million. The largest part of the inflow arose from
net sales of Canadian bonds, net sales of these securities amounting to $33.0 million.
Net sales characterized the trade in each group of Canadian bonds except municipals and
unguaranteed railway issues. The inflow of capital was augmented by net sales of $12.7
million of Canadian stocks and $#11.9 million of United States stocks.

Most of the inflow of capital in the first three quarters of 1939 was from the
United States, net sales amounting to more than $44.2 million. Most of this inflow was
due to the trade in Canadian bonds and United States stocks. Repurchases of Canadian
stocks from the United States cxcceded sales by $3.9 million. Net sales of $19.9 million
in the direct trade with countrics other than the United States and the United Kingdom
were mostly from transactions in Canedian stocks. Net purchases of $5.0 million from the
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Unitéd Kingdom during the period were concentrated in the trade in Canadian bonds,

In contrast, in the corresponding nine months of 1938, total sales of
$°64.4 nillion exceeded total purchases of #230.1 million by only $34.3 million. 1In
that period the smaller inflow of capital was more evenly distributed between the trade
in Canadian bonds and Canadian stocks.

The following changes in exchange rates and security prices are recorded in
the supplementary tables: The premium on United States funds at Montreal increased
sharply from 0.479% to 9.48%, while the discount on sterling at Montreal increased from
4.81% to 9.40%. The mid-month prices of the United Kingdom, United States and Dominion
of Canada government bonds shownall registered losses from the August prices. The index
numbers of Canadian and United States common stocks advanced sharply, while the Canadian
mining indexes declined.

The international security transactions shown in this bulletin were carried on
through the mediur: of the investment dealers, stock exchanges, banks, United States
vrench houses and other agencies in Canada. The sale of new issues of Canadian securi-
ties to syndicate members resident outside of Canada is not included in these figures,
such as, for example, the new issues of $40,000,000 Dominion of Canada bonds sold in
November, 1928, to a syndicate in New York; £10,000,000 Dominion loan underwritten in
londor in January, 1938; $4,000,000 City of Montreal bonds sold in February to a syndi-
cate in the Netherlands; and $£0,000,000 Dominion of Canada notes sold to banks in New
York, February, 1959. The rcdemption of called or matured Canadian securities abroad
and of British and foreign sccurities owned in Canada are not included among the transac-

tions recorded.

Price: $1.00 per year.

Single copiaes 1C csnts.
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Sales to United States Purchases from United States
i 1537 1958 ] 1989 1937 T-igs8 1939
January..| 42,881,080| 26,262,135 24,190,088 | 54,739,189] 21,308,845| 19,095,693
February.| 49,310,107 | 18,918,429 | 20,157,920 | 45,650,662| 15,189,571| 14,213,547
March....| 48,358,262 | 27,458,641 | 32,947,417 | 50,610,233 27,218,089 19,320,244
April....| 39,135,489 | 14,991,642 | 18,091,706 | 52,262,574 18,606,568 17,613,966
May......| 20,111,563 | 15,161,223 | 23,667,422 | 24,309,193| 12,759,841 14,292,557
June.....| 18,566,071 | 27,492,883 | 20,691,834 | 22,536,053 19,512,272| 21,641,521
July.....| 18,026,252 | 27,600,309 ( 18,719,834 | 20,865,276 22,984,124 14,390,063
August...| 27,127,502 | 23,087,664 | 16,358,682 ! 27,675,195 17,862,352| 14,979,284
September’ 24,220,743 | 24,819,925 | 26,665,704 | 27,796,020} 19,375,773! 31,718,502
Total, 9
Months* 287,737,069 | 205,792,851 | 211,485,607 }326,444,345' 174,817,435 | 167,205,377
¥
Month Sales to United Kingdom Purchases from United Kingdom
1937 f 1938 R 1937 1968 [ . loe8
Jenuery..| 12,984,54% ( 4,458,753 6,194,731 8,783,183 6,566,435 3,345,667
February. | 16,510,801 4,105,103 4,928,421 9,347,580 4,060, 483 3,785,244
Merch....| 15,132,057 5,079,985 4,322,976 | 10,516,839 5,085, 798 5,008,967
@heal:... | 12,088,110 34 354508 3,335,639 | 10,563, 904 6,076,180 3,040,926
May..... 5,584,994 2.51) e 2,752,465 3,887,124 3,394,818 3,482,822
June..... 6,277,043 2,970,571 2,785,037 5,760,525 4,299,648 5,231,569
July.e.ons 6,387,314 6,313,501 2,277,570 7,471,971 8 245, 257 5,105,703
August...| 5,706,900 2,846,399 1,809,716 6,090,435 6,359,087 3,924,434
Septemherﬂ 11,397,782 3,794,997 520, 540 5,942,375 3,272,801 858, 265
Total, 9
Months* 91,064,543 | 36,054,851 | 28,927,095 | 68,363,936 @ 44,819,441 34,283,586
III
Month Sales to Q}her Couq}ries Purchases fron OEEgr Countries
1937 1938 1939 1957 1938 1939
January..| 3,283,360 2,015,911 3,115,006 1,529,031 905,815 1,351,779
February. | 3,341,683 18,9 %, 21 2,881,359 1,213,627 1,170,289 800,529
March....| 2,960,691 2,349,557 5,683,991 1,669,642 2,070,926 2,127,844
e L 0. . | 8,788,985 1,532,378 5,275,746 1,760,174 692,968 946,521
May......| 1,126,186 2,263,953 3,182,670 671,463 941,567 961,274
e .!... | 1,784,684 2,651,409 2507, 387 664,543 1,118,548 954,133
B . ;- - | 1,609,408 3,362,568 2,694,498 697,899 1,859,148 955, 730
August...| 1,741,559 3,942,109 3,043,885 725,602 904,025 823,560
Sept ember* 1,432,051 2ol 424 1,308,655 549,448 833,490 905,474
Total, 9
Months* 20,023,515 | 22,551,080 | 29,713,067 9,481,429 10,491,771} 9,826,844
Iv
Month Sales to All Countries > Purchases from All Countries
1937 1938 1939 1937 1928 B 1939
January.. | 59,148,982 | 2,796,799 | 43,499,825 | 65,051,353 | 28,750,095 24,233,139
February. | 69,162,591 | 24,935,303 | 27,967,700 | 56,211,869 | 20,420,343 | 18,799,320
March.... | 66,451,010 | 34,908,183 | 42,949,384 | 62,796,714 | 34,364,747 | 26,457,055
April.... | 52,942,550 | 20,478,339 | 26,703,091 | 64,586,652 | 25,375,716| 21,601,402
Mey...... | 26,822,743 | 19,926,399 | 29,602,557 | 28,867,780 | 17,096.226 | 18,736,653
June..... | 26,577,748 { 33,114,863 | 26,004,128 | 28,961,121 | 24,925,463 27,827,223
July..... | 26,092,966 | 37,276,378 | 23,691,902 | 29,035,146 | 30,588,529 { 20,451,496
August... | 34,575,961 | 29,876,172 | 21,212,283 | 34,491,232 | 25,125,464 | 19,727,278
September*| 37,050,576 | 31,146,346 | 28,494,899 | 34,287,843 | 23,482.064 | 33,482,241
Total,9
Months* 398,825,127 | 264,398,782 | 270,125,769 (404,289,710 | 230,128,647 | 211,315,807
|

—

*

Subject to revision.
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

lable 1A (In millions of dollars) A
TOTAL TRANSACTLONS UNITED IANGDOM . ST TT™UniTeD STATES ] OTHER COUNTRIES ...
Year and Net T Net L Net e g "7 Net
Lionth Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales +
Purch .- to from Purch .- to from Purch.- e from Purch .-
1937 TOTAL.. 506 .6 511.4 - 4.8 105.7 - § 85,6 || ~mul- F a2 || 4089 ~%6.5 24.5 . Ve ¥ 11.4
JABNAT Y% e 99,2 (545) i - 5.9 18 .0 8.8 + 4.2 42 .9 54 .8 - 11.9 3.3 JFLS) ey Y
February.... 69 Gk 9618 + 12.9 16,5 R + 1752 49 .3 4807 N NS 3.3 1) 3 2N
MeErehy . 24, 66.5 62.8 + 3.7 145, 1L 16 5 + 4.6 48 .4 50.6 = 2328 3.0 8.7 P S
Ji\oren] SR S 52.9 64.6 - 11.7 101 8 10 55 + 0.6 39.1 52 .3 - 13.2 27 1.8 + 0.9
NETRY. . . Sewdl. 26 .8 28 .9 - 2.1 5.6 &L 4 WER7 20.1 24.3 - 4.2 RSN 0.7 + 0.4
Jlane . L .. 26 .6 28.9 - 2.3 6.3 D8l + OIS 18.6 22].9 - 3.9 1l of% 0.6 + L]
FNUL ) 200, 1t 29.0 - 2.9 6.4 7S = I 18.0 20.8 = o 2 ilL.7 O + 1.0
LUZUSE 0« o 34 .6 34 .5 +5. 05 B 7 6.1 - 0.4 27 -l 20 ol - 0.6 1.8 Qa7 & il
September... S0 34 .3 + 2.7 gla0 2 6.0 + 5.4 24 .2 27 .8 - 3.6 1.4 0.5 + 0.9
OEGEhET % . - . 36.0 41.3 - 5.3 W1 6.0 + N 27 .2 34 .2 - 7.0 7/ el oy ¥ kb
November.... S7 .1 O\ 18%77 + 5.4 4.0 (% - 2.3 31 .8 24.1 + 7 1.3 1.3 -
December.... 34.7 34.1 + 0.6 %) B0) 4.9 - 1.4 29.7 279 + 1.8 053 1.3 + 0.2
1938 TOTAL.. 369.2 340.3 + 28.9 S2L 04 .3 -12.2 283 .5 261 53 + 232 33 .6 14.7 + 18.9
January..... 32 .7 28,7 + 4.0 4.4 65 - Bl 26.3 2lnd + 4520 2.0 0.9 5yl
February.... 24 .9 20.4 + 4.5 4.5t 4.1 - 8.9 152 ¥ B g szl + 0.8
March....... 34 .9 34 .4 + 0.5 Spsle Dketl: = 27 .3 7] o + 0.3 2.3 iy g 032
A, . ..., . 2025 25.4 - 4.9 4.0 (55 31 -1 28l 15.0 NEEE: - 3.6 128 0.7 + 0.8
WIET7 5 S O e TS99 7 S + 2.8 2.5 3.4 - 0.9 IS WL e2<) = 1255 2.5 (0 .9 + 1l.4
JunEl. . ... 5. DS I 24.9 + 8.2 550 4.3 - 1.3 %7 ) 19.5 2 (V0] 2.6 1L AJk LSS
AT 67/ 5 30.6 6 7 ] Sl T @8 27.6 23.0 + W46 3.4 JL 59 UG
ANENSTE . o o oace 28 25.1 + 4.8 2.8 6.3 - 3.5 23.1 75 TR 4.0 0.9 TR
September... 31.1 23.5 + 7.6 3.8 3.3 + 1918 24 .8 19.4 + 9.4 FAiS 8 - K-
getiober. . ... 36.7 37 .0 - 0.3 6.6 5.8 + 0.8 26 .6 SOLL - 3.5 B 40 aLAdd + 214
November.... 37 .6 35.6 + 2.0 6.0 6.9 - 0.5 26,8 2746 - 0.2 4.8 ! el
December.... 30.6 37 .6 - 7.0 &) ) A - 3.7 24 .3 29.3 - 5.0 2.8 5 orls S
S50 TOTAT . . 2701 ZALIE ) + 58.8 28.9 34.3 - 5.4 211.5 16782 + 44 .3 9.7 9.8 + 19.9
JERVEATY e o o o' 43.5 24 .2 + 19.3 6.2 518 + 2] 34,2 19.0 + 15.2 8,1 1.4 1| )
February.... 28.0 18.8 & gk 2 4.9 5.8 + AN 20.2 14..2 + 6.0 2.9 0.8 + 2.1
March....... 42 .9 26.4 + MRS 4.3 5.0 - 0.7 32 .9 19.3 +. 3.6 57 L 5.6
/e LIl 2657 25 (5] SR 3.3 3.0 + 0.3 1853 7/ £ AEA (5) x5 0.9 + 4.4
MG e o e o7 5o 29 .6 18.8 + 10.8 2 1S B - 10% 23 .6 14.3 Sl N 3188 il 30 + 2.2
BRI sWewe ¥ S o 26.0 27 .8 - 1.8 2.8 9)REE + a4 20 .7 21556 - 0.9 PAts) (0] <5l 5)
SRV L [P 23.7 20.5 + 3.2 2.3 S - 2.8 18.7 12038 + 4.2 2.7 0.9 B WlNE
August...... 2.2, 19.7 + 1.5 .8 4.0 - 2.2 16 .4 175 A 19SS 3.0 0.8 i 282
September*.. 28.5 3.5 =~ 5.0 1 49,5 0.9 ~ @4 =t =267 31,2 = 5.0 Gl S RS ) . 0.4

*Subject to revision.
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Table 2 September. B T 000
Total " Totaf 1 T United States "':_’['""rfnl‘t'ea"flié"dbh “““ ~ OWhEe ?:'ouit_ﬁé's"::
sales Punchingss Sales Purchases Sales Purchases Sales Purchases
to from 0 to from to froin
$ $ $ $ $ ¢ $ $
Bonds and Debentures, Total ........... 7,337,144 8,676,530 AN OIS 8,175,267 123,069 337,466 40,472 163,797
Canadian new iSSUeS .teectreecceraans 200 - - - - - 200 -
Canadian outstanding issues--
D1aT T 7isi(e0 ! W R SN B R et 908,809 2,350,004 823,257 22 586 82,78 S BB Sl 80,041
RRoNMtEHERIER] | .. au BTl S s g e ! 479,395 k798 1.08 478,503 1,144,625 - 34,478 892 -
NIRRT S A, o ks e s L 7 e = ; 78,402 206,296 78,201 76, 595 -- §5, Ok 201 -
Guarant:ed by the Dominion .... i 507,740 2,262,326 489,748 2,224,771 17,500 21,258 492 164297
Rai Iswayss IOIent = . JL30 6 . 08, e i 66,807 195,412 66,807 97 ;470 - 74,007 - 23,935
ORI ICEr RSRAVAONS s » v okere St s 5an o 927 j225 500,104 503,184 588,119 12,7238 96,239 11,303 20,746
United States new issues-- -
GOV OLHMBTRGEI 1. che's oo e o o0 s ofars ois o8 - = - - - - - -
Oitler %, 5. . AR & L e - 18,213 - IS 25, - - - -
United States outstandlng issues--
Government ..... G T N T B 1,270,730 1,079 1,270,730 X079 - - - -
(0)ii 270 e o o AT e K 1 283 . 685 827,064 2,330,823 820,517 2,872 3,747 - 2Eepon *
United Kingdom new issues—- )
GOVETNMEeTibl. s s » o ogu o Ao s rle - - - - - - = - i
BTGNS o ol o5 & O Ee AP I - - - - - - - -
United Kingdom outstanding issues--
Governmenb® £ L, ! Lt st aeee e ok - 875 - 875 - - - -
R T O N, ol o o T e e s 8,371 978 1,190 ~ 7,181 - - 978
Other Countries new issueS.....-.... - - - - - - - -
Other Countries outstanding issues.. 80,034 76,247 55,424 42,578 - 14,669 24,610 19,000
Unspecified Bonds and Debentures.... 1,077,736 1,058,829 1,077,736 1,058,829 - - o -
Common and Preference Stocks
OEREELTOREI . il ook s 3 ¢ 5 ot o 6,993,896 11,441,075 5,388,527 10,313,500 379, 95K 450,588 1,225,412 676,987
URCESIIEEERY: « o suf fye .o s o §ols - 13,965,541 15y, 198 113 13,905,256 13,080,047 17,514 69,606 425 PR 47,460
United Kingdom ..... R 006 oieh, ' 159,081 144,190 159,081 126,655 - 305 - 17,430
Qe Geaumbtries . .% ..., X I i 28,059 2 28,059 21,914 - - - -
Short-Term Securities (one year or less) ! - 909 - 609 - 300 - -
Other Securities-- !
CERMBIGIIL . s's o & oo o oo Wer ol Simaps o 5 5we ! 490 310 : 490 510 - - - -
UniBel BHAEES .« v e oeo voobon enin | = - : & . ) 7 o
United Kingdom .........c.000.. ‘ - - - - - - - -
Other Countries ......irevsus.- : 8,688 - 8,688 - - - - -
CRAND TROWATS A gt - ! 28,494,899 33,482,241 W 26,065,704 31.718,5C2 520,540 858,265 1, 30BEEBS 905,474
| i i i
-_— e B S R e e, SO Losm e il oo = — A e i TS R R | e

——— e
A . o W . e s e . - e e s 6 % ml e e e m A e e e e e = 2t = A St S - e e T — - Pt S e i e Ty oy e e ok e ok . S o Y T e e e s e
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Table 24

Apalysis of Tradg in Securities Between Canada and Other Countries

For the nine months ending September, 1939

-

= —_—— —————

United States

United Hingdom -

Other Countries

167,205,377

gz;:i Pu$2;:ies Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ % $ $
Bonds ané Debentures, Total ......c.ocv.n 124,604,976 91,101,101 101,781,922 65,584,484 | 16,263,611 | 21,545,416 6,561,373 | 3,971,201
Canadisn New iSSUES ..cevcesscossasss 5,969,649 - 3,978,276 - 1,707,402 - 283,971 -
Canadien outstanding issues--
DSIAET 9L GM ) S 00 B S RGO LT 22,803,804 14,289,038 16,984,895 10,755,607 | 3,995,851 2,519,949 1,823,058 | 1,013,482
EEONPIICHEAl Bk vlB ot 5 Bisne slinireots srovens s 26,797,826 16,561,162 26,150,675 15,103,802 538,857} 1,280,078 108,314 177,282
Municipal ....... T o e LU S 6,567,129 8,520,301 3,754,769 3,712,639 | 2,149,927 4,722,079 662,433 85,583
Guaranteed by the Dominion ..... 15,366,599 9,326,494 13,171,704 6,430,398 | 1,623,896 2,240,841 570,999 655,255
2 UL RO 012, O T SO R 3,580,781 5,551,284 1,904,027 2,399,782 | 1,454,198} 2,997,315 222,556 154,187
Cther Corporations........c.ec... 21,913,205 15,749,818 17,249,578 8,255,631 | 2,838,279 6,036,154 1,825,348 | 1,458,033
United States new issues-- |
GOVEBTNRETNE W o MR8 v oie, o o1 0le = s0 5 s - 6,264,330 - 6,264,330 - - - -
D@ R e B T b oo LD - 895,098 - 892,248 - 2,850 - -
United States outstanding issues-—-
GOYETNABNY - crsiatensie o oxsliers s ois ois o 6,127,221 200,150 6,120,483 200,150 3,245 - 3,493 - i
Other .....cceevesvcvenssasnnnes 6,493,158 5,035,786 6,195,451 4,953,374 59,159 14,547 238,548 v .865 o
United Kingdom new issues--
GOV EIBNIBEI:, & e (#els SIS [onosana s (o a o oo & - 14,660 - - 14,660 - {
Otlleist . il o L ojolo Ao O OR - 81,567 - - - 81,067 - 500
United Kingdom outstanding issues--
GOVETRIIRSIT | 58S B g e ss s 2 s+ 555 alda s e 454,136 393,476 13,524 802579 404,097 271,254 36,515 32,843
OB " do 0000 0 0h oo TS SRR RS 1,504,563 928,860 168,335 14,560 1,303,574 886,827 32,654 27,473
Other Countries new iSSU€8 ..eeveseen - 6,130 - 4,077 - 533 - 1,520
Other Countries outstanding issues... 1,515,943 2,010,232 577,313 1,318,766 185,146 394,288 753,484 297,178
Unspecified Bonds and Debentures..... SIS 5,272,715 5,612,962 5,189,741 - 82,974 = =
Common and Preference Stocks
Cremaglaly R, = S TSI A N 70,612,981 57,823,400 35,952,978 | 39,880,359 } 11,855,296} 12,542,105 22,704,707 | 5,400,936
United States ......vecceiencnns 75,938,183 62,012,652 73,274,968 61,420,604 240,685 170,841 422,530 421,207
United Kingdom ...... R - B 748,601 207,972 198,827 172,471 547,479 17,408 2,295 18,093
DR COINEITIEs o srage oreis » o o opereys o 258, 633 156,553 224,827 137,643 11,718 3,575 20,088 oL 5@
Short-Term Securities (one year or less) | - 909 - 609 - 300 - ~
Other Securities--
CEIaBIVaTly s, < <ns Hendloragors PR IFR 1o o ok 8,661 3,575 8,661 510 - 3,065 - -
United States .....c.c.... S ek 7,444 5,422 7,444 5,422 - - - -
United Kingdom ......ccvcveeeen. 8,150 72 5,265 - 2,821 - 74 72
Other COURBTAES  veis 5 oo s ool e 36,140 4,151 30, 655 SIS 5,485 876 - -
GRAND TOTAL..... ...y 270,125,769 211,315,807 | 211,485,607 28,927,095 | 34,283,586 29,713,067 | 9,826,844
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Purchase and Sale of Securities Between Canada and QOther Countries, by Nationality

Table 3

and Class of Security, September, 1939.

(Summary Table)

Total

Total

United States

United Kingdom

Other Countries

Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ $ $ 3 $ $ $ $
Canadian Securities, Total ............... 9,562,964 18,134,830 7,828,717 | 16,547,186 492,973 769,638 1,241,274 818,006
Bonds and Debentures ........eeeeeee.ea 2,568,578 6,693,245 2,439,700 { 6,233,176 113,016 319,050 15,862 141,019
Comiaon and Preference StockS........... 6,993,896 11,441,075 5,388,527 { 10,313, 500 379,957 450,588 1,225,412 676,987
OtheB NS eCIIMIESE S . (s Seke sl « + 3 o1 0 (eharore, suole 490 510 490 510 - - - =
United States Securities, Total .......... 17,569,966 14,043,469 17,506,809 | 13,919,856 20,386 73,353 42,771 50,260
Bonds and Debentures .......cceneevaeas 3,604,425 846,356 3,601,553 839,809 2,872 3,747 ~ 2,800
Common znd Preference StOCKS .......... 13,965,541 13,197,113 13,905,256 | 13,080,047 17,514 69,606 42,771 47,460
Other Securities ...... b o o R gt - - - - - - - -
United Kingdom Securities, Total ......... 167,452 146,043 160,271 127,530 7,181 305 - 18,208
Bonds and Debentures ......c.oeevececns 8,371 1,853 1,190 875 7,181 - - 978
Common and Preference Stocks .......... 159,081 144,190 159,081 126,655 - 305 - 17,230
OthelP "SeCUBIEEES o s ke = ois cleais e v s aessons - - - - - - - -
Other Countries Securities, Total ........ 116,781 98,161 92,171 64,492 - 14,669 24,610 19,000
Bonds and Debentures .....c.ceceecnssss 80,034 76,247 55, 424 42,578 - 14,669 24,610 19,000
Common and Preference Stocks .......... 28,059 21,914 28,059 21,914 - - - -
Other Securities ...... S ool S8 kot eror e 8,688 - 8,688 - - - - -
Short-Term Securities (one year or less) - 909 - 609 - 300 - -
Unspecified Bonds and Debentures ......... 1,077,736 1,058,829 1,077,736} 1,058,829 - - = -
GRAND TOTAL 28,494,898 33,482,241 26,665,704 | 31,718,502 520,540 858,265 1,308,655 905,474
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Purchase and Sale of Securities Between Canada and Qther Countries, by Nationality

Teble 3A

and Class of Security

For the nine months ending September, 1939

(Summary Table)

United States

United Kingdom

Other Countries

Total Total Sales Purchases Sales Purchases Tales Purcheases
Sales Purchases to from to from to from
$ ¢ $ $ $ $ $ 4

Canadicn 3ecurities, Total ........ ... l173,830,635 | 127,825,072 | 119,155,563 | 86,538,728| 26,163,636 | 32,341,586 | 28,201,386 | 8,944,758
Bonds ard Debentures ...... ol 102,998, 993 69,998,097 83,193,924 | 46,657,859 14,308,330 | 19,796,416 | 5,496,679 | 3,543,822
Cemmen and Preference Stocks....... 70,512,981 57,823,400 35,952,978 ¢ 39,880,359 11,855,296 | 12,542,105 | 22,704,707 | 5,400,936

OLLOT SESuTities -eevreeeravnrennn. 8,661 3,575 8,661 510 S 3,065 4 -
United Stetcs Securities, Total ...... | 86,566,006 74,413,438 85,598,346 | 73,736,128 303,089 188,238 664,571 485,072
Bopds a1 DoDentUTES weveveennnoen. 12,620,379 12,395,364 12,315,934 | 12,310,102 62,404 17,297 242,041 67,865
Common &nd Preferonce Stocks ...... 73,938,183 62,012, 652 73,274,968 | 61,420,604 240,685 170,841 422,530 421,207

Other Securities ....... Al WP 7,444 5,422 7,444 5,422 - - L u
United Kingdom Securities, Total ..... 2,715, 450 1,626,607 385,941 276,410 2,257,971 | 1,271,216 71,538 78,981
Bonds and Debentures .«.....o.e...... 1,958,699 1,418,563 181,859 103,939 1,707,671 | 1,253,808 69,169 60,816
Common and Preference Stocks....... 748,601 207,972 198,827 172,471 547,479 17,408 2,295 18,093
QOither ISECRMINERISISE &. cittals oie Faiais o s 00 e 8,150 72 5,255 - 2,821 - 74 72
oOther Countries Securities, Total .... 1,810,716 2,177,066 832,795 | 1,463,761 202,349 399,272 775,572 314,033
Bonds and DebenturTes .............. 1,515,943 2,016,362 577,313 | 1,322,843 185,146 394,821 753 , 484 298,698
Common and Preference StoCKs....... 258, 633 156,553 224,827 137,643 11,718 3,575 22,088 15,335

Other SeCUTIties .c.ceeevensrecnnes 36,140 4,151 30,655 3,275 5,485 876 = L

Short-Term Securities (one year or less) Pt 909 - 609 - 300 - -

Unspecified Bonds and Debentures ..... 5,512,962 5,272,715 5,512,962 | 5,189,741 3 82,974 . =
GRAND TOTAL 270,125,769 | 211,315,807 | 211,485,607 | 167,205,377 | 28,927,095 | 34,283,586 |29,713,067 | 9,826,844
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Table 4

-9 -

MONTHLY AVERAGE OF DAILY OUOTATIOMNS AND PREMIUMS

OR DISCOUNTS FOR NEW YORK FUIDS AND STERLING

{fontreal, 1937-1939
1937 i L (e S A
New York Premium + New York Premium + New York Premium +
Month Funds at Discount- Funds at Discount- Funds at Discount-
Montreal % Montreal % Montxeal LN
January.. 1.0003 + 0,03 1.0001 + 0.01 1.0079 + 0.79
February. | 1.0002 + 0.02 .9997 - 0.03 1.0049 + 0.49
March.... .9995 - 0.05 1.0028 + 0.28 1.0041 + 0.41
April.... .9987 - 0.13 1.0054 + 0,54 1.0050 + 0.50
MBYevoana .9984 - 0.16 1.0082 + 0.82 1.0036 + 0.36
SN Ekezere o « 1.0005 + 0.05 1.0107 + 1.07 1.0021 + 0.21
ARSI 00 o ] | BBLe OO LES + 0.13 1.0054 + 0,54 1.0015 + 0.15
August... | 1.0001 + 0.01 1.0034 + 0,34 1.0047 + 0.47
September | 1.0000 - 1.0062 + 0.62 1.0948 + 9.48
Qctober.. 9997 - 0.03 1.0093 + 0.93
November. .9992 0.08 1.0072 + 0,72
December. 1.0004 0.04 1.0092 + 0.92
Year.. .9999 - 0.01 1.0056 + 0.56
1937 1938 1939
Sterling Premium + “Steriing Premium + Sterling Premium +
Month at Discount~ at Discount- at Discount-
Montreal % Montreal % Mont real %
January.. | 4.9092 + 0.87 5.0003 + 2.75 4 .7060 - 3.30
February. | 4.8953 + 0.59 5.0165 + 3,08 4.7086 - 3.25
March.... 4 .8824 + 0.32 4.9984 + 2.71 4 .7044 - 3.33
April.... 4.9095 + 0.88 5.0061 + 2.87 4.,7038 - 3.35
Moy cooose 4.9313 + 1.33 5.0081 + 2.91 4.6981 ~ 3.46
June..... | 4.9380 + 1.47 5.0116 + 2,98 4.,6923 - 3.58
LT A 4.9736 + 2.20 4.,9414 + 1,54 4 .,6885 - 3.66
August... | 4.9826 + 2.38 4.8970 + 0,62 4.6327 - 4,81
September | 4.9532 + 1,78 4.8335 - 0.68 4.4090 - 9.40
October.. | 4.9542 + 1.80 4.8120 - 1,12
November. 4 .,9908 + 2.55 4,7413 - 2.58
December. 4.9985 + 2.71 4,7133 - 3.15
Year. | 4.9437 + 1.58 4,9153 + 1.00
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aild 2

Bid Prlce and Yield for Domestic Government

Bonds in Unlted Klngdom United Stetes and Canada

Table 5
United Kingdom| __United States Dominion of Canada
3 1/2% Viar Loan 3% of Sept .15, 4 1/2% of Nov.l, 3% of June 1
Date Callable 183515 callable 1958, callable 1955, calleble
on or after on or after on or after on or after
Dec. 1, 1952% Sept. 15, 1951 Nov. 1, 1948 June 1, 1950
Price Yield Price |Yield Ta; x Price Yield Price Yield
Equiv.
1936
Janusry 15.. 1105.63 3.07 [103.06( 2.76 107.63 3.74 97 .88 3.14
February 19. |106.35 3.07 {103.56] 2.72 109.60 3.55 97 .75 3.16
March 18.... {105.20 3.10 |103.91] 2.69 10975 3.54 98.00 3.14
Apehdl 16 , .. o OGRS 3.02 1104.19} 2.66 110.13 3.50 98.63 3.10
Mey 13...... |105.37 3.01 |104.47} 2.64 110.50 3.46 99.30 3.05
JaneRl? . ... LOSsdE 3.07 1104.34} 2.65 112.00 3.31 99.85 3.01
AT S TS 105.81 3.04 {104.56| 2.63 112.48 3.26 101.00 2oL
August 12... |105.86 3.04 1104.721 2.62 113.63 S 10012 475 2N
September 16 |106.24 3.00 |1105.13| 2.59 113 .88 3183 101 .60 2.86
October 14.. |106.95 2.95 {104.971 2.60 111.63 3.32 g99.88 3.01
November 12. 1106 .73 2.97 (105,94 2.52 112.00 3.28 100.10 2.99
December 16, {105.73 3.04 1106.28| 2.49 L 75 3.20 101.13 2.90
1937
January 13.. }105.02 3.10 [106.53| 2 .47 112 .38 3.23 100.63 2.94
February 17. {101.05 3.41 1106.38] 2.48 109.60 3 .80 97.50 3.18
Merch 17.. 100.78 3.43 [104.81] 2.60 IL0)7/8 5215 SRS 95.00 GG 7/
April 14.... |101.64 3.36 1102.44| 2.79 107.88 2866 95 .38 3.34
May 13...... 102.29 3.5 a2 GO iR las 108.60 3.59 95.60 3.33
June 16..... {100.79 3.44 1102.47| 2.79 109.75 3445 96,007 380
July 14.... 99.96 3.50 |102.97| 2.74 109.75 3945 96 .38 | 3%27
August 18... 99.30 510020 Q3. G 2578 110.50 &) 617 97 .13 Bt M
September 15 | 99.35 3.52 |102.441 2.79 110.50 B EE 97 .00 3.22
October 13.., [100.21 3.48 1102.53] 2.78 109.63 3.44 96 .25 3.28
November 17. |101.56 3.37 |103.06) 2.73 110.00 3.40 96.38 327
December 15. |101 .49 3487 |03 al 267 RO, 13 3.38 97 .13 3.22
1938
Jenuery 12.. |101.47 3.37 1104.31 1| 2.62 111.00 3.28 97 .28 L
February 16. [102.50 3.29 {104.50| 2.60 LETsER 3.23 98.13 3.14
March 16.... 98.98 3.54 1104.63 1 2.59 111.63 3.20 98.13 3.14
April 13, 101.66 2.6 HIESWA7RLI2NE5 111.75 GLNLE 99.13 3.07
Mey 18...... 101.18 3.40 1105.97 | 2.47 183 .18 3.03 99.75 3.02
June 15..... 101.49 3.37 1106.25| 2.44 112.50 3.08 99.13 3.07
JTTTILTZ L S 102.72 3.26 1106.53 | 2.42 2 525 3.10 99.381 3.05
August 17... |101.88 3.33 |106.75}| 2.40 112.25 3.09 98.88 3.10
September 14 95.98 3.65 |105.19 | 2.53 110.75 3.25 97°8E SEALG
October 19.. 99.28 B SSMINVZGEN 12 A6 111.50 Sl 98.75 3.10
November 16. 99.32 3.52 1106.47 | 2.41 112.50 3.04 R N6EMIE SER0E
December 14. 97.81 G SIS L7 TUS B [ 8055 112.38 3.04 99.63 3.03
1939
Janusry 18., 97.22 3.60 }107.66 | 2.30 2.89 112.25 3.04 oheI D) 3.02
February 15. 96.70 3.62 |107.84 1§ 2.28 2.87 112.13 3.05 2} ) 3.02
Mairehs 15). o 3 97 .43 3.59 |109.44 1 2.14 2.73 L2 550 3.00 100.75 2.92
AT SN2, 93.22 3.75 |109.13 ]| 2.16 2INUS) 111.38 &) 0 L)L 100.0C | 3.00
May 17...... 92.95 3.77 |111.81]1.92 2.51 111.88 3.05 99.38 | 3.05
June 1l4..... 94 .00 3.72 |1112.06 | 1.89 | 2.48 112.13 3.01 100.38 2.96
iy 191 a3, 92.28 3.79 1111.94|1.90 2.49 1R 20 2.98 100.38 2.96
August 16... 91.20 3.84 [112.16 | 1.87 2.46 118868 3.04 100.00 3.00
September 13 87 .49 4.00 1105.1912.50 3.09 102.88 4.12 el (01 3.76

*All prices are quoted on an "and interest” basis.
Kingdom War Loan has been adjusted from the "flat" basis on which it is
quoted in London.

*Yield on a comparable taxasble security which would give an equivalent net

return to holders who were subject to income tax at the flat corporation
rate of 16 1/2%.

The price of the United
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INDEX NUMBERS OF COMMON STOCKES PRICES IN CANADA

‘Pable 6 UNITZD KINGDOM AND UNITED STATES, 1936-1939
(1926=100)
L R e . United States
(Dominion Bureau of Statistics) 5 England (420)
Investors' (92) (Standard
Moath Price Index Mining Stocks (London and Statisties
(95) Composi te Cambridge Co., Ine,)
(68 Industrials Mining Gold Economic (347 Industrials
19 Utilities Index Stocks Service )* 32 Railroads
b aet 8 Banks) (25) (22) (Industrials) 40 Utilities)
1936
Tenuary .. b e 142.4 124.8 134.0 10057
February..] 120, .7 149 .8 130.2 138.3 106 .7
Macch.....| 117 .4 144 .2 L2 134 .8 108.7
S o A E R 15558 145.8 122 .8 1332 108.9
Jel = A d SBEIRE 150.3 1288 134.0 by, 0~ s GG
AE 8Fs. b o1 113.8 156.1 134.4 134.0 HL015) (e
BIENST o 'L om 114.3 E5'%6 134 .4 136.6 109.2
Avgust.... 114 .7 158.1 132.6 143.5 113.0
September. | 119.5 157.6 131.2 144 .4 114.1
GihobBr . , 7 126.9 158.2 126.4 147.9 118.7
November. . . 131.8 167.0 NN 8 147.0 124.2
December. . | 129.2 167 .7 131.3 145.2 122.8
1987
January .... 137 .4 174.6 137.5 147 .0 126 .0
February... 142 .4 177 .2 139.4 143 .5 129.5
Marca,..... 147 .2 172.6 133.0 135.7 129.9
AT TS| 136.2 SUors cal 120.0 1387 124 .5
MEZS. .» . . . 132.2 142 .1 111.3 134 .,0 116,3
SURIE" e =+ smenory 129 .4 134 .7 105.9 128.8 SL3LE) 58]
AL = 133 .0 141 .8 LS 2 SLB{0EE) 18738
August..... L5582 146 .2 112.5 132.3 120.5
September. . eifE 39 127.6 103.5 SRE740 106 .4
Qztober.... 105.8 121.6 104.3 SLEORE] 91.4
Nevember. .. 103.1 129 .4 113.8 120.1 82.9
December., .. OB 134.3 SLILEIKRG) Sl 5T, 82.2
19038
SEARTY . - - 107.7 144.1 121.0 117 .4 8l1.6
Febzuary... gL(0)7 ik 147 .7 124 .3 111 .4 80.7
March...... 9852 134.9 111 .4 104.4 A7) o5
Jigone 1] AR <Fr) 5 133 .9 110.5 112.2 /0 7/
RN 8 s Tortorcs 99.7 139.5 114.1 AL(O}7AH0) 77595 %)
BRUELEI | o B ols 100.0 145.8 119.2 HOZN7 73.1
37 LY 106 .9 WSk, 1 ML E] 108.7 88.0
August.... ., 105.2 156 .0 123.8 106.2 89.5
September. . 98.6 144.0 148 X6 LG8 86.0
QOctcher.... RO 157 .4 2N RO3 .5 Ehlal
November.. . 110.4 159.6 Al 107 .0 94.7
December... 106 .8 159.0 121 6 101.0 92.0
1939
January... . 102.9 138.0 121 .4 100.0 91.8
February... 104.1 158.8 Bl 102 .7 ElohL
SEECh™, & oo f 103.7 155.0 B2 109.6 91.7
o Ay, s awe 4 96.2 143 .7 110.1 100.0 SiE5d
IR e oo o o SSNZ 151 .4 114.6 NOBIRS 83.1
JIVE & foge oi's " 8 97 .0 153 .9 116.5 102.7 86.0
ARUTSISAS o 97 .3 155.8 1175 100.0 86.1
Avgust..... 94 .2 151 .4 112.8 102.7 B6.3
September.. 100.1 ESTeN7 99.6 92 .4

; 3
London and Cambridge Service Indexes have been converted from their original base
to a 1926 base so as to render easier comparison with other series.
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