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International Transactions in Outstanding Canadian and Foreign Securities 

Operations internationales sur valeurs mobilières canadiennes et étrangères en circulation 
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Summary - May 1984 
	

Résumé - mal 1984 

Foreign investment in outstanding Canadian securi-
ties increased by $137 million in May 1984, compared 
with an increase of $285 million in April. Net  foreign 
purchases of outstanding Canadian bonds totalled $167 
million in the current month, bringing to nearly $1 billion 
the net inf low of foreign capital in the first five months of 
1984. This represented a four-fold increase over the 
same period of 1983. Foreign investment in Canadian 
bonds was widespread geographically and included net 
purchases by residents of Japan, Europe and the Middle 
East. The net inflow from bond trading in May was partly 
offset by a net disinvestment by non-residents in Cana-
dian equities leading to a net outflow of $30 million. 

Following an unusual net disinvestment in the month 
of April, residents increased their holdings of outstanding 
foreign securities by $290 million in May, the bulk of 
which represented purchases of United States govern-
ment bonds. 

L'investissement étranger en valeurs mobilières canadiennes 
s'est accru de $137 millions en mai 1984, comparativement a 
$285 millions en avril. Les achats nets étrangers d'obligations 
canadiennes en cours ont atteint $167 millions durant le mois 
courant resultant en une entrée de capital étranger de presque 
un milliard de dollars durant les cinq premiers mois de lannée. 
Ceci représente une entrée quatre fois plus importante que celle 
enregistree a Ia méme période do 1983. L'investissement étran-
ger dans les obligations canadiennes provenait do divers pays, 
dont des achats nets du Japon, dEurope et du Proche-Orient. 
L'entrée nette de capital au niveau des transactions sur obliga-
tions en mai a été partiellement annullée par un désinvestisse-
mont en actions canadiennes de Ia part des non-residents. ce qui 
a donné lieu a une sortie de $30 millions. 

Suite a un désinvestissement inhabituel en avril. los rési-
dents, en mai, ont accru de $290 millions leurs avoirs do valeurs 
etrangeres en cours, Ia maeure partie êtant constituée d'obliga-
tions du gouvernement des Etats-Unis. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

Period 

All non-residents 

Tous las non-residents 

Residents of the 
United States 

Residents des 
Etats-Unis 

Residents of the 
United Kingdom 

Residents du 
Royaume-Unl 

Sales to PUrchases Net Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) from sales(+) 

Ventes Achats Ventes Verites Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes+) 

No.  
mdlions of dollars - mdlsons de dollars 

1 1982 7.596 	8,232 	- 636 	2,927 	3,680 	- 753 	1.370 	1,577 	- 207 
2 1983 10.507 	10.242 	+ 268 	4,341 	4,700 	- 359 	2.029 	2,245 	- 216 

1982: 
3 I 1,514 
4 II 1,590 
5 III 1,996 
6 IV 2,496 

1983: 
7 I 2.541 
8 II 2,997 
9 III 2.705 

10 IV 2.264 

1984: 
11 I 3,171 
12 1 II 
13 III 
14 IV 

15 January 917 
16 February 739 
17 March 802 
18 April 799 
19 May 1,135 
20 June 959 
21 July 737 
22 August 822 
23 September 981 
24 October 737 
25 November 710 
26 December 759 

1984: 

27 January 996 
28 February 886 
29 March 1,195 
30 April 808 
31 May 948 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transactions not allocable to a 
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531 
579 
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325 
479 

- 297 
-95 

-361 
+1 

-195 
+5 

+68 
- 237 

-58 

-34 
- 81 
- 67 
-83 

+ 115 
- 17 
- 27 
- 17 

+58 
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-165 
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+33 
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161 
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-134 
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- 51 

.+ 51 	• 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes an circulation 

Residents of 
Continental Europe 

Residents d'Europe 
continentate 

Residents of 
Jan 

Residents dii 
Jon 

All othe 
non-residents 

Tous les autres 
non-residents 

°Oiiode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions of dollars - millions de dollars 

1,197 	980 	+ 217 1,481 1,506 - 25 621 489 + 132 1982 
1,570 	1.508 	+ 63 1,789 1,077 + 712 779 712 + 67 1983 2 

1982: 
+ 27 I 

- 5 II 
+ 137 III 

- 26 IV 

1983: 
-341 

+ 67 II 
+ 8 III 

+ 26 IV 

1984: 
+981 

Ill 
IV 

1983: 

- 60 Janvier 
+ 24 Fèvrier 
+ 3 Mars 

+ 10 Avril 
+ 34 Ma, 
+ 24 Juin 
+ 20 Juillet 

- 7 AoUt 
- 6 Septecnbre 

+ 10 Octobre 
+ 2 Novernbre 

+ 12 Decembre 

1984: 

+ 10 Janvier 
+ 46 Fèvrler 
+ 42 Mars 
+ 24 AvrlI 
+ 33 Ma, 

Juin 
Juillet 
AoOt 
Septembre 
Octobre 
Novembre 
Décembre 

sont pas propres a un mois donné. Nota: Les totaux trimestriets peuven comprene des montant: se rapportal it a des opér itiOfls qul ne 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 

27 
28 
29 
30 
31 
32 
33 
34 
35 
38 
37 
38 



1.195 
1,161 
1,431 
2,370 

2.642 
2,766 
2,776 
3,323 

- 22 
-100 
-99 

-306 

1.077 
1,000 
1,269 
1,978 

1,092 
1,097 
1,353 
2.244 

- 14 
- 98 
-84 

- 266 

30 
22 
20 
34 

140 
35 
32 
25 

21 
15 
20 
25 

133 
47 
34 
55 

+9 
+7 

+8 

+7 
- 12 
-3 

- 31 

'ii 	
. 

- 351 
-465 
- 32 

-301 

2,064 
2.126 
2,590 
2,882 

2,397 
2.596 
2.622 
3,157 

- 332 
- 470 
- 32 

- 274 

3,690 - 419 3,055 3,501 64 54 

1982: 
3 I 1,173 
4 II 1,061 
5 
6 

III 
IV 

1.332 
2,064 

1983 
7 I 2,291 
8 II 2.301 
9 Ill 2,744 

10 IV 3.023 

1984: 
11 I 3,271 
12 1::
13 	 l 
14 IV 

659 
539 
733 
537 
800 
681 
638 
889 
949 
868 

1,111 
804 

728 
616 
888 
660 
896 
875 
662 
948 
874 
956 

1,191 
879 

- 69 
-77 

- 155 
-123 
-96 

-194 
- 24 
- 59 

4- 75 
-88 
- 80 
- 75 

14 
66 
56 
12 
11 
11 
11 
6 
9 

10 
8 
6 

15 
74 
43 
11 
22 
10 
12 
7 

14 
14 
26 
14 

-8 
+ 13 
+1 
- 11 
+1 

-5 
-4 

- 18 
-B 

817 
950 

1,148 
977 

1,200 

964 
1.049 
1.311 

652 
1.462 

- 147 
- 98 

-163 
+ 325 
- 262 

28 
19 
18 
11 
15 

14 
17 
21 
16 
35 

+ 14 
+2 
-4 
-5 

-20 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

Period  

All non-residents 

Tous les non-residents 

Residents of the 
United States 

Residents des 
Etats-Unis 

Residents of Die 
United Kingdom 

Residents du 
Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) from sates(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) netles(+) nettes(-s-) 

No.  

millions of dollars - millions de dollars 

1 1982 5,631 	6.157 	- 526 	5,324 	5,787 	- 462 	106 	82 	+ 24 
2 1983 10,359 	11.507 	- 1,148 	9.663 	10,771 	- 1.108 	231 	270 	- 38 

. 

iId*] 

15 January 703 
16 February 628 
17 March 818 
18 April 596 
19 May 853 
20 June 738 
21 July 700 
22 August 935 
23 September 978 
24 October 926 
25 November 1,155 
26 December 839 

i[iJi 

27 January 899 
28 February 1.013 
29 March 1,219 
30 April 1.038 
31 May 1,244 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note; Quarterly totals may include amounts related to transactions not allocable to a 

	

773 	- 70 

	

715 	- 87 

	

977 	- 159 

	

708 	- 112 

	

953 	-100 

	

932 	-194 

	

717 	- 17 

	

996 	- 61 

	

915 
	

+63 

	

1,015 	- 89 

	

1,244 	- 89 

	

927 	-88 

	

1,012 	- 113 

	

1,108 	-96 

	

1,388 	- 169 

	

695 
	

+ 343 

	

1,534 	-290 

particular mc nIh. 
	

. 



-9- 

TABLEAU 2. Operations avec des non-residents sur des valeurs mobiliéres étrangeres en circulation 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents dEurope Residents du Tous les autres 
continenlale Japon non-residents 

Péqjode 

Sales 	Purchases 	Net Sales Purchases Net Sales Purchases Net 
to 	from 	saJes( +) to from sates( +) to from sales( +) 

Ventes 	Achats 	Ventes Ventes Achats Ventes Ventes Achals Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

86 	135 	- 49 30 	33 - 3 85 	120 - 36 1982 
229 	183 	+ 46 77 	128 -50 159 	156 + 4 1983 

1982 

2 

3 
4 
5 
6 

7 
6 
9 

10 

11 
12 
13 
14 

-5 t 
- 9 II 
- B ttl 

- 	14 IV 

1983: 
- 12 I 
+ 2 II 

+ 13 III 
+llV 

1984: 
-61 

Ill 
IV 

1983: 

+ 2 Janvier  
- Février 

- 9 Mars 
- 2 Avril 

+ 3 Mai 
+ 	I Juin 
+ 8 Juillet 
+ 4 AoUt 
+ 2 Septemtxe 
- 2 Octobre 

+ 2 Novembre 
+ 3 DOcembro 

1984: 

- 	1 Janvier 
- 4 Fèvrier 

- Mars 
• 	1 Avril 
• 	1 Mai 

Juin 
Juillet 
Aocjt 
Septemlixe 
Octobre 
Novembre 
Décembre 

35 
	

42 	-7 
	

12 
	

15 	-4 
	

19 
	

24 
20 
	

21 
	

2 
	

17 
	

26 
14 
	

21 	-7 
	

7 
	

6 
	

+1 
	

23 
	

31 
16 
	

51 	-35 
	

10 
	

10 
	

26 
	

40 

40 
	

51 	- 11 
	

12 
	

14 	-2 
	

35 
	

47 
76 
	

50 
	

+26 
	

22 
	

34 	- 12 
	

42 
	

40 
58 
	

46 
	

+ 12 
	

19 
	

41 	- 22 
	

46 
	

33 
55 
	

37 	+ 18 
	

24 
	

38 	- 15 
	

37 
	

36 

• 	

80 
	

48 
	

+ 33 
	

31 
	

40 	-9 
	

41 
	

47 

13 
	

16 	-3 
	

6 
	

5 
	+1 
	

10 
	

8 
10 
	

9 
	

+1 
	

2 
	

5 	-3 
	

11 
	

11 
16 
	

23 	-7 
	

3 	-2 
	

12 
	

21 
28 
	

13 
	

+ 15 
	

6 
	

9 	-3 
	

13 
	

15 
21 
	

20 
	

+1 
	

7 
	

4 
	

+3 
	

15 
	

12 
25 
	

15 
	

+ 10 
	

9 
	

20 	- 11 
	

13 
	

12 
29 
	

17 
	+ 12 
	

7 
	

19 	- 12 
	

15 
	

7 
13 
	

16 	-3 
	

9 
	

12 	-2 
	

17 
	

13 
8 
	

11 	-3 
	

2 
	

7 	-6 
	

11 
	

9 
25 
	

20 
	

+5 
	

11 
	10 
	

13 
	

15 
20 
	

9 
	

+ 11 
	

6 
	

10 	-4 
	

11 
	

8 
8 
	

7 
	+1 
	

7 
	17 	- 10 

	
14 
	

10 

30 
	

12 
	

+ 19 
	

11 
	

8 
	

+3 
	

12 
	

13 
18 
	

17 
	+1 
	

15 
	

11 
	

+4 
	

10 
	

14 
31 
	

18 
	+ 13 
	

5 
	

21 	- 16 
	

18 
	

18 
26 
	

7 
	

+ 19 
	10 
	

6 
	

+4 
	

14 
	

13 
6 
	

15 	-8 
	

7 
	

8 
	

16 
	

15 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

Note: Les totaux trimestriels peuvent comprendre ies montants se rapportar 1 a des opérs lions qui net ont pas propres a un mois donné 



Analysis of bonds and 
debentures: 

Canadian issues: 

Government of Canada: 

10 Direct 336 
11 Enterprises 17 

Provincial: 

12 Direct 54 
13 Enterprises 63 

14 Municipal 9 
15 Corporations 84 

United States issues: 

16 Government 476 
17 Other 27 

	

246 
	

+ 91 
	

84 
	

126 	- 42 
	

50 
	

45 
	

+5 

	

13 
	

+5 
	

2 
	

3 
	

9 
	

7 
	

+1 

	

57 	-3 
	

22 
	

27 	-5 
	

16 
	

26 	- 10 

	

44 
	

+ 19 
	

13 
	

21 	-8 
	

23 
	

18 
	

+5 

	

2 
	

+8 	 -1 

	

36 
	

+ 48 
	

26 
	

19 
	

+7 
	

23 
	

11 
	

+ 12 

	

740 	- 264 
	

476 
	

740 	- 264 

	

34 	-7 
	

23 
	

19 
	

+4 
	

3 
	

13 I 
	

I 0 

-S 

re 

TABLE 3. Transactions in Outstanding Securities with Non-residents 

May 1984 
	

. 

All non-residents Residents of the Residents of the 
United States United Kingdom 

Tous lea non-residents Residents des Residents do 
Etats-Unis Royaume-Uni 

Type of issue  

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) from sales(+) 

Ventes Achats Ventes Venites Achats Venites Ventes Achats Ventes 
nettes(+) nettes(+) netles(+) 

No.  
millions of dollars - millions de dollars 

1 Grand total, Canadian and 2,192 2,345 - 153 1,608 1,941 - 333 190 196 - 6 
foreign securities 

2 Canadian securitIes, total 948 811 + 137 408 479 - 71 175 161 ± 14 

3 Bonds 564 398 + 167 148 197 - 49 121 107 + 14 
4 Common and preferred stock 383 413 - 30 260 282 - 21 55 55 - 

5 Foreign securities, total 1,244 1,534 - 290 1,200 1,462 - 262 15 35 - 20 

United Stales issues: 

6 Bonds 503 774 - 271 499 759 - 260 3 13 10 
7 Common and preferred stock 723 730 - 8 699 698 + 	1 5 10 

Other foreign issues: 

8Bonds 7 11 -4 - 1 -1 6 10 -4 
9 Common and preferred stock 11 19 - 7 2 5 - 3 1 2 - 	1 
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TABLEAU 3. Operations avec des non-residents sur des valeurs mobilières en circulation 

Mat 1984 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents d'Europe Residents dii Tous les autres 
conlinenlale Japan non-residents 

Genre d'emission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achals Ventes 
neltes(+) nettes( -f) nettes(+) 

millions of dollars - millions de dollars 

184 108 + 76 131 55 + 76 79 46 + 34 Total general, valeurs mobilléres 1 
canadlennes at etrangeres. 

17$ 94 + 84 123 47 + 76 64 30 + 33 Valeurs canadlennes, total 2 

115 26 + 89 123 47 + 76 59 21 + 37 Obligations 3 
63 68 - 5 - - - 5 9 - 4 Actions ordinaires et privllègièes 4 

6 15 - 8 7 8 - 16 15 + 1 Valeurs Ctrangôre*, total 5 

• Emissions des Etats-Unts 

- - - - - 1 3 - 	I Obligations 6 
12 - 7 - - - 14 10 + 3 Actions ordinaires et prtvllOées 7 

Autres emissions étrangères: 

1 I - - - - - - - JOligations 8 
- 2 - 	1 7 8 - 1 2 - 2 Actions ordinaires et priviléglOes 9 

Analyse des obligations 

Emissions canadiennes: 

Administration fédérale: 

56 12 + 44 101 45 + 55 46 18 + 28 Directes 10 
1 3 - 2 5 - + 5 - - - Entreprises 11 

Administrations provinctales: 

6 3 +3 - 1 -1 9 - +9Directes 12 
9 3 + 6 17 - + 	17 1 1 - Entreprises 13 

8 - + B - - - 1 - + 1 Municipalités 14 
35 5 +30 - - - 1 2 -lSociétés 15 

Emissions des Etats-Unis: 

- - - - - - - - Gouvernemenl 16 - - - 1 3 - 	1 Autres 17 



Analysis of bonds and 
debentures: 

Canadian issues: 

Government of Canada: 

10 Direct 
11 Enterprises 

Provincial: 

12 Direct 
13 Entreprises 

14 Municipal 
15 Corporations 

United Stales issues 

16 Government 
17 Other 

+ 	116 
+2 

+ 10 
+ 23 

+ 10 

14 

1,481 
87 

332 
442 

36 
381 

1,723 
138 

955 
95 

276 
217 

9 
233 

1,945 
145 

+ 526 
-8 

+56 
+ 225 

+ 27 
+ 147 

513 
43 

146 
117 

4 
109 

1,690 
121 

529 
42 

146 
110 

2 
50 

1,943 
119 

- 16 
+1 

+6 

+2 
+60 

- 253 
+2 

263 
32 

102 
97 

2 
128 

8 

147 
30 

92 
74 

4 
118 

22 
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TABL 4.  Transactions in Outstanding Securities with Non-residents 

Vear-krdate - May 31, 1984 

All non-residents Residents of the Residents of the 
United States United Kingdom 

loris les non-residents Residents des Ritsidents du 
Etats-Unis Royaume-Uni 

Type of issue  

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales(+) from saies(+) from saies(+) 

Ventos Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No.  
miltions of dollars - mitlions do dollars 

1 Grand total, canadian and 10,479 10,032 + 448 7,522 8,002 - 480 1,062 922 + 140 
foreign securities 

2 Canadian securities, total 4926 4,113 + 814 2,291 2,387 - 96 972 817 + 155 

3 Bonds 2,757 1.785 + 972 931 879 + 53 625 465 + 160 
4 Common and preferred stock 2,169 2.328 - 	159 1,360 1,508 - 148 347 352 - 5 

5 Foreign securities, total 5,553 5,919 - 366 5,231 5,615 - 384 90 105 - 14 

United States issues: 

6 Bonds 1,861 2,091 - 230 1,811 2,062 - 252 8 22 - 	14 
7 Common and preferred stock 3.585 3,679 - 	114 3.405 3.528 - 123 49 39 + 10 

Other foreign issues: 

8 Bonds 45 54 - 9 3 6 - 3 24 35 - 	11 
9 Common and preferred stock 82 95 - 13 12 19 - 7 9 8 + I 



.3:-, 

55 

12 
11 

2 
49 

11 
7 

+ 33 
+6 

+1 
+4 

4 

42 53 

+4 
+1 

- 11 

3 
55 

6 
6 

4 
62 

2 
7 

76 
18 

3 

15 

4 

49 
6 

25 
21 

2 
50 

2 

153 

11 
10 

142 
4 

28 
43 

16 
129 

342 
5 

37 
174 

12 

4 

220 
3 

19 
11 

14 

3 

+ 93 
-2 

+3 
+22 

+ 14 
+ 79 

+ 31 
+2 

+ 189 
+5 

+26 
+ 164 

+ 11 

+4 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobilieres en circulation 

S Depuis le debut de l'année - 31 mai. 1984 

Residents of Residents of All other 
Continental Europe Japan non- residents 

Residents dEurope Residents du Tous las autres 
continentale Japon non- residents 

'3en;e demission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Venles Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) netles( +) nettes( +) 

millions of dollars - millions de dollars 

650 599 + 252 622 237 + 385 424 273 + 151 Total general, valeurs mobilléres 1 
canadlennes at etrangeres. 

737 529 + 208 574 183 + 391 353 197 + 156 Valeurs canadlennes, total 2 

362 152 + 210 570 175 + 395 268 114 + 	154 Obligations 3 
375 377 - 3 4 8 - 4 85 83 + 2 Actions ordinaires et pnvilegiees 4 

113 69 + 44 48 54 - 6 71 76 - 5 Valeurs Ctranoéres. total 5 

Emissions des Etats-Unis: 

- 	I Obligations 6 
- 7 Actions ordinaires at 7 

priv,legiOes 

Autres Omissions OtrangOres 

+ 4 Obligations 8 
- 	1 Actions ordinaires et privilOgtees 9 

Analyse des obligatIons 

Emissions canadiennes: 

Administration fOdOrale: 

+ 144 Directea 10 
- 15 Entreprises II 

Administrations provinciates: 

+ 	17 Directes 12 
+ 8 Entreprises 13 

- MunicipalitOs 14 
- 	1 SociOtOs 15 

Emissions des Etats-Unis. 

- Gouvernement 16 
- 	1 Autres 17 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Nonresidents 

Bonds and debentures 

Obligations 

	

All non-residents 	 Residents of the United States 

	

Period 
	

Tous les non-residents 	 Residents des Etats-Unis 

	

Sales to 	Purchases 	 Net 	Sales to 	Purchases 

	

from 	sales( +) 	 from 

	

Ventes 	 Achats 	Ventes 	 Ventes 	 Achats 
nettes( +) 

millions of dollars - millions de dollars 

	

1 1982 	 4.675 	 4,804 	 - 129 	 937 	 1,384 

	

2 1983 	 5,648 	 5,082 	 + 566 	 1,489 	 1,814 

1982: 
3 I 912 
4 Il 988 
5 lii 1,328 
6 IV 1,447 

1983 
7 I 1,334 
8 II 1,779 
9 Ill 1,401 

10 IV 2.264 

1984 
11 I 	 1,722 
12 II 
13 	III 
14 IV 

15 January 452 
16 February 382 
17 March 485 
18 April 514 
19 May 673 
20 June 556 
21 July 341 
22 August 443 
23 September 527 
24 October 394 
25 November 351 
26 December 393 

iL!1i 

27 January 535 
28 February 460 
29 March 719 
30 April 471 
31 May 564 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note: Quarlerly totals may include amounts related to transactions not allocable to a particular rnontf 

	

567 
	

+3 
	

158 
	

241 

	

667 
	

+1 
	

174 
	

291 

	

1.530 	 -2 
	

261 
	

410 

	

1,840 	 - a 	343 
	

441 

	

1,353 
	

248 
	

398 

	

1,521 
	

+ 2: 	 413 
	

476 

	

1,163 
	

+ 2: 
	

469 
	

463 

	

2,345 
	

1,001 
	

1,238 

+5 
	

655 
	

594 

	

487 
	

59 
	

155 

	

360 
	 + 	 65 

	
109 

	

484 	 + 	 121 
	

118 

	

475 
	 + 	 108 

	
121 

	

466 
	

+21 
	

160 
	

130 

	

521 
	 + 	 111 

	
166 

	

341 
	

102 
	

145 

	

387 
	

147 	 164 

	

420 	+ It 
	

153 
	

147 

	

423 
	

138 
	

217 

	

331 
	

104 
	

156 

	

305 
	

+1 
	

114 
	

111 

	

405 	 + 1 
	

205 
	

211 

	

383 
	 + 	 161 

	
198 

	

407 
	

+ 3. 
	

286 
	

182 

	

185 
	

+ 21 
	

129 
	

88 

	

398 
	

+ if 
	

148 
	

197 

Net 
sales( +) 

Ventes 
nettes( +) 

- 447 
- 325 

-83 
- 117 
-150 
-98 

- 150 
- 62 

+ 61 

-96 
-44 
+3 
- 13 

+30 
-55 
-43 
- 17 
+6 
- 79 
- 52 
+3 

-6 
- 37 

+ 103 
+ 41 
- 49 



822 
639 
952 

1,015 

1,340 
1.259 
1.261 
1.300 

1.576 

433 
410 
394 
369 
447 
388 
383 
390 
431 
388 
431 
460 

518 
561 
449 
338 
413 

- 220 
- 36 

- 284 
+ 34 

-133 
- 40 

+43 
- 169 

mm 

+ 32 
- 52 
- 77 
-84 

+ 15 
+ 15 
+ 13 
- 11 

+ 23 
-34 
- 72 
-94 

- 57 
-136 
+ 28 
-2 

-30 

392 
448 
447 
704 

705 
755 
750 
642 

871 

299 
200 
171 
160 
306 
250 
230 
225 
272 
205 
197 
191 

247 
253 
287 
229 
260 

606 
426 
658 
605 

750 
688 
688 
760 

989 

237 
237 
241 
230 
221 
212 
214 
225 
220 
200 
256 
283 

320 
381 
240 
237 
282 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires et prlvllOgiées 
en circulation 

Common and preferred stocks 

Actions orcnaires at privilegiOes 

All non-residents Residents of the United States 

Tous les non-residents Residents des Etats-Unis 

Sales Purchases Net Sales Purchases 
to from sales(+) to from 

Ventes Actiats Ventes Ventes Achats 

	

netles(+) 	 -- 	
- 	 I 

millions of dollars - millions do dollars 

	

2.921 
	

3.428 	 - 507 	 1 .990 	 2,296 

	

4.859 
	

5.160 	 - 300 	 2.851 	 2,886 

Période 

Net 
sales( +) 

Ventes 
nettes( +) 

- 306 1982 
- 34 1983 
	

2 

602 
603 
668 

1,049 

1,206 
1.218 
1 304 
1 13 

I 449 

465 
357 
317 
285 
462 
403 
396 
379 
454 
354 
359 
366 

461 
425 
477 
337 
383 

1982: 
- 214 I 
+ 22 II 
- 212 III 
+ 99 IV 

1983: 
-45 I 

+ 67 II 
+ 62 III 
- 118 IV 

1984: 
- 	119 I 

Ill 
IV 

1983: 

+ 62 Janviec 
- 38 FOvrier 
- 70 Mars 
- 70 Avril 

+ 85 Mai 
+ 38 Juin 
+ 16 JuilIet 

- AoUt 
+ 52 Septembre 
+ 5 Octobre 
- 59 Novernbre 
- 92 Décembre 

1984: 

- 74 Janvier 
- 128 Fèvrier 
+ 47 Mars 

- 8 Avril 
-21 Mai 

Juin 
Juillet 
AoUt 
Septerrxe 
Octobre 
Novembre 
Décembre 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
18 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

Nota: LOS lotaux trimestriels peuvent comprendre des mc ntants so rapportan a des operations q II flO soot pas propres a un mois donna 
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TABLE 6. Transactions in Canadian Securities with Non-residents 

Outstanding, New Issues, Retirements( 1) 

I 	 I 	 1983 

Type of issue 
Year 

II 	 Ill 	 IV 
Annee 

millions of dollars - millions de dollars 

Trade in outstanding securities 

Commerce de valeurs mobiliérea an circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 56 + 215 + 135 + 41 + 457 
2 	Enterprises - + 21 - 3 - 55 - 38 

Provincial government: 
3 	Direct - 62 + 2 + 10 + 26 - 24 
4 	Enterprises - 2 + 33 + 71 + 74 + 176 

5 	Municipal government (including institutions) + 7 + 13 + 28 + 27 + 74 

6 	Corporations (excluding government enterprises) - 28 - 26 - 	1 - 24 - 79 

7 	Sub-total, bonds and debentures - 19 + 258 + 238 + 88 + 566 

8 Common and preferred stocks - 133 - 40 + 43 - 169 - 300 

9 Total - 152 + 217 + 281 - 81 + 266 

New issues - Nouvelles Omissions 

Bonds and debentures: 

Federal government: 
10 Direct + 	151 ± 145 + 189 + 766 1 

11 Enterprises + 567 ± 336 + 75 + 148 + 	1.126 

Provincial government 
12 Direct + 792 + 	1,061 + 	115 + 669 + 2,637 
13 Enterprises + 788 + 379 + 778 + 621 + 2,566 

14 Municipal government (including institutions) + 40 + 150 - + 143 + 333 

15 Corporations (excluding government enterprises) + 266 -I- 	585 + 165 + 593 + 1,609 

16 Sub-total, bonds and debentures + 2,604 ± 2,655 + 1,323 + 2,941 + 9,522 

17 Common and preferred stocks + 187 + 145 + 440 + 302 + 	1,074 

18 Total + 2,790 + 2,800 + 1,763 + 3,243 + 10,595 

Retirements - Remboursements 

Bonds and debentures. 

Federal government: 
19 Direct - 207 - 679 - 82 - 633 - 1,601 
20 Enterprises - 107 - 	118 - 154 - - 379 

Provincial government 
21 Direct - 	157 - 159 - 182 - 183 - 680 
22 Enterprises - 325 - 137 - 113 - 134 - 709 

23 Municipal government (including institutions) - 90 - 45 - 21 - 54 - 210 

24 Corporations (excluding government enterprises) - 409 - 259 - 	111 - 	115 - 894 

25 Sub-total, bonds and debentures - 1,295 - 1,397 - 663 - 1,119 - 4,474 

26 Common and preferred stocks - 2 - 2 - 2 - 4 - 	10 

27 Total - 1,297 - 1,399 - 665 - 1,124 - 4,484 

(1) 	A more comprehensive presentation and analysis on Canada's capital movemen1':-•!-  
Estimates of the Canadian Balance of International Payments (Catalogue 67-001, 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes 

En circulation, nouvelles emissions, remboursements(1) 

1984 

Genre démission 
Year 

II 	 Ill 	 IV 
Annèe 

millions of dollars - millions do dollars 

Trade in outstanding securities 

Commerce de valeurs mobilières an circulation 

Obligations. 

Administration fOdèrale: 
+ 325 Directes 1 

- 13 Entreprises 2 

Administrations provinciales: 
+ 48 Directes 3 

+ 110 Entrepnses 4 

+ 15 Municipalités (y compris institutions) 5 

+ 34 Sociétes (sauf les entreprises publiques) 6 

+ 519 Total partlel, obligations 7 

- 127 Actions ordinaires et priviiegiees 8 

+ 392 Total 9 

New issues - Nouvellos Omissions 

Obgations: 

Administration ltidOrala: 
• 	10? Directes 10 

368 Entreprises 11 

Administrations provinciaies: 
+ 421 Directes 12 
+ 769 Entreprises 13 

+ 357 Municipalités (y  compris institutions) 14 

+ 225 SociOtés (saul lea entreprises publigues) 15 

+ 2,241 Total partlol, oblIgations 16 

+ 103 Actions ordinaires et privilegiOes 17 

+ 2,344 Total 18 

Retirements - Remboursemenla 

Obligations: 

Administration fOdOrale: 
- 327 Directes 19 
- 316 Entreprises 20 

Administrations provinciaies: 
- 288 Directes 21 
- 91 Entreprises 22 

- 57 Municipalites (y conis institutions) 23 

- 170 SociOtOs (saul los entreprises publiques) 24 

- 1,249 Total partiel, oblIgations 25 

- 3 Actions ordinaires et pnvilegiees 26 

- 1,252 Total 27 

On trouvera uris presentation at une analyse plus compiéte des mouvements do capitaux a long terms at 0 Court terms do Canada dans Is pubiication - Est,mations 
. 	

, 

 

triifle$tTj011OS de Ia balance canadienne des palemenis internafionaux (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
- 	by Currency of Payment 

Between Canada and at non-residents 

Entre le Canada et bus lea non-residents 

Type of issue 	 1983 	 1984 

	

Year 	 Year 
I 	II 	III 	IV 	 I 	II 	Ill 	IV 

	

Année 	 Annèe 
No  

millions of dollars - millions do dollars 

Payable in CanadIan dollars; 

Bonds and debentures: 

Federal government: 
1 Direct 151 144 189 150 635 102 
2 Enterprises 50 - 75 - 125 - 

Provincial government: 
3 Direct 18 8 52 137 214 9 
4 Enterprises 8 2 117 6 134 2 

5 Municipal government (including institutions) - 92 - 51 143 78 

6 Corporations (excluding government enterprises) 86 136 105 136 464 137 

7 Sub-total, bonds and debentures 313 383 538 479 1,713 328 

8 Common and preferred stocks 37 29 39 156 261 103 

9 Total 350 411 577 636 1,974 431 

Payable in foreign currency; 

Bonds and debentures: 
Federal government: 

10 Direct - - - 616 616 - 

11 Enterprises 517 336 - 148 1.001 368 

Provincial government: 
12 Direct 774 1,053 63 533 2,423 411 
13 Enterprises 780 377 661 615 2,432 768 

14 Municipal government (including institutions) 40 58 - 92 191 279 

15 Corporations (excluding government enterprises) 180 448 61 457 1,146 88 

16 Sub-total, bonds and debentures 2,290 2,272 785 2,461 7,808 1,914 
17 Common and preferred stocks 150 116 401 147 813 - 

18 Total 2,440 2,388 1,186 2,608 8,622 1,914 

TABLE 8. New Issues of Canadian Bonds Sold to Non-residents 

Transactions with all non-residents - Operations avec bus lea non-residents 

1983 1984 
Item 

II Ill IV I II III IV 
No  ___________________ 

millions of dollars - millions do dollars 

1 Undelivered balance at beginning of period 198 98 75 365 376 
2 Offerings 01 current period(1) 2,506 2,632 1.613 2,952 2,425 

3 Sub-total 2,704 2,730 1,687 3,316 2,801 

Deduct new issues recorded in current quarter: 

4 
S 

- from offerings of current period 
- from offerings of prior periods 

2,408 
196 

2,582 
73 

1,248 
75 

2,576 
365 

1.865 
376 

6 Sub-total, new Issues 2,604 2,655 1,323 2,941 2,241 

7 lindelivered balance at end of period(2) 98 75 365 376 559 

(1) Includes domestic issues sold to non-residents 
(2) Undelivered balance will not equal total of above items due to exchange rate flucluaIi, 
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TABLEAU 7. Produit de Ia vente de nouveltes emissions de valeurs mobilières canadiennes aux nonrésidents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre Is Cariarla at las Etats-Unis 

1983 	 1984 	 Genre dèrnission 

	

Year 	 Year 
II 	Ill 	IV 	 I 	II 	III 	IV 

	

Annbe 	 Annèe 

millions of dollars - millions tie dollars 

Psyables on dollars canadIans: 
Obgahons: 
Administration fédOrale: 

16 26 7 20 68 3 Directes 
- - - - - - Entrepnses 

Administrations provincialea: 
- 2 1 2 5 1 Directes 
- 1 3 - 4 - Entrepnses 
- - .. - - - Municipalités (y compris institutions) 

5 5 5 7 22 5 Sociétes (saul los entreprises ptgliques) 

21 34 16 29 99 10 Total partial, obligations 

6 12 13 19 50 44 Actions ordinaires at privilègiOes 

27 46 29 48 150 53 Total 

Payable, an devises Otrangérsa: 
Obligations: 

Administration fédOrsie: 
- - - - - - Directes 

122 226 - - 347 - Entrepnses 
Administrations provinclales: 

332 533 6 246 1,118 1 Directes 
367 - 328 312 1,006 280 Entreprises 

- - - - - Municipalitits (y conris institutions) 

60 223 61 123 467 - Societes (saul los entreprises publiques) 

881 981 395 681 2,938 281 Total partial, obligations 

150 116 299 59 624 - Actions ordinaires at privilèOes 

1,031 1,097 694 741 3,602 281 Total 

TABLEAU S. Nouvelles emissions d ' obllgations canadiennes vendues aux non -residents 

Transactions with United States residents - Opetations avec las residents des Etats-Unis 

1983 1984 
Detail 

Ill 
lll IV l If liii  

millions of dollars - nations tie dollars 

- 25 25 - - Reste a livrer en debut tie petiode 
926 1.015 386 710 610 Emissions tie Is pOriode courante(1) 

926 1,040 411 710 610 Total partlel 
Nouveites emissions enreglstrées au coirs do 

trimestre d8doites: 
902 1.015 386 710 291 - ties emissions tie Is pertode courante 

- - 25 - - - des emissions tie pérlodes anterieurea 

902 1,015 411 710 291 Total partial, nouvelles Smisslons 

25 25 - - 319 Reste a livrar an tin tie pOriode(2) 

(11 	Comprend les emissions canadiennes vendoes aux non-residents. 
21 	En raison ties fluctuations des cours do change. le reste a livrer no sara pas egal ala somme 

. 
ties posies ci-dessus. 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

- All non-residents 

Tous les non-residents 

Transactions - Operations 	 Non- 
_____________________ 	resident 

Item holdings 
1983 	 1984 	 March 31 

1984 

Year 	 Year 	Avoirs des 
II 	Ill 	IV 	 I 	II 	III 	IV 	 non- 

Annèe 	 Année 	residents 
au 31 mars 

1984 
No,  

mill ons of dollars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 2,246 2,394 4,164 3,248 12,052 2,965 
2 Purchases(2) 1,889 2,266 3.829 3,084 11.068 2,631 

3 Net + 357 + 129 + 334 + 164 + 984 + 334 2.528 

Commercial paper:(3) 
4 Sales 403 622 568 719 2.311 697 
5 Purchases(2) 389 484 616 646 2,135 716 

6 Net + 13 + 138 - 48 + 73 + 176 - 19 327 

Finance company paper 
7 Sales 373 428 443 357 1,601 513 
8 Purchases(2) 360 359 329 392 1440 606 

9 Net + 13 + 70 + 	114 - 35 + 162 - 93 784 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 648 561 1,249 868 3,325 714 
11 Purchases(2) 736 535 494 829 2.595 506 

12 Not - 88 + 25 + 755 + 39 + 731 + 208 1.888 

Banks: 
13 Sales 84 147 134 654 1,018 35 
14 Purchases(2) 91 136 96 575 899 101 

15 Net -7 +11 4-38 +78 +119 -66 7 

Other financial corporations: 
16 Sales 33 58 12 42 145 16 
17 Purchases(2) 39 54 43 11 147 40 

18 Net -6 +4 -31 +31 -2 -24 12 

Total, other short-term paper: 
19 Sales 764 766 1394 1564 4,489 765 
20 Purchases(2) 867 726 633 1.415 3,641 647 

21 Net - 102 + 40 + 761 + 149 + 848 + 118 1,908 

Total: 
22 Sales 3.786 4,210 5,569 5,888 20,453 4,940 
23 Purchases(2) 3,505 3,834 5,408 5,538 18,234 4,600 

24 Net + 282 + 376 + 	1,161 + 350 + 2,169 + 340 5,047 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication - Quartedv 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 

(2) Including maturities. 
(3) Including bankers acceptances. 
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TABLEAU 9. Operations sur certains etfets du commerce du marché monétaire a court terme au Canada(1) 

. 

	

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

1983 

Year 
Ill 	IV 	I 

Annee 

Non-
resident 
holdings Detail 

1984 	 March 31 
1984 

Year Avoirs des 
III IV 	 non- 

Année residents 
u 31 mars 

1984 

millions of dollars - millions de dollars 

Bons du trésor du Gotivernement do 

730 579 2,369 1.862 5,541 901 
Canada. 

Ventes 
676 539 2.174 1.797 5,186 826 Achats(2) 2 

+ 54 + 40 + 195 + 66 + 355 + 75 687 Net 3 

Effets de commerce canadiens(3): 
393 543 463 518 1,918 566 Ventes 4 
367 481 488 431 1,767 613 Achats(2) 5 

+ 26 + 62 - 24 + 87 + 151 - 47 275 Net 6 

Effets dos societes de linancement: 
373 428 442 357 1,601 513 Ventes 7 
354 359 329 392 1,433 606 Achats(2) 8 

20 70 + 	114 - 35 + 168 - 93 284 Net 9 

Autre papier canadien a court terme: 
Autres administrations publiques 

(y compris lea entreprises 
publiques): 

626 532 1,225 821 3,204 682 Ventes 10 
664 511 479 779 2.433 475 Achats(2) 11 

- 39 + 21 + 747 + 42 + 772 + 207 1.870 Net 12 

Banques. 
73 139 125 653 991 35 Ventes 13 
80 130 84 574 869 86 Achats(2) 14 

-8 +9 +41 +79 +122 -51 7Net 15 

Autres sociètO$ do I u'laflcemeflt: 
26 57 8 41 133 15 Ventes 16 
38 50 36 10 133 38 Achats(2) 17 

- 12 + 8 - 28 + 31 - - 22 11 Net 18 

Total, autre papier a court terme: 
725 729 1,359 1,516 4.328 732 Ventes 19 
783 691 598 1,363 3,435 599 Achats(2) 20 

- 58 + 38 + 760 + 153 + 893 + 133 1,889 Net 21 

Totil: 
2,221 2,279 4,634 4,254 13,387 2,712 Ventes 22 
2.180 2,069 3,589 3,983 11,820 2.643 Achats(2) 23 

~ 41 1 + 209 + 1.045 1 	+ 	271 + 1,567 + 69 3,135 1  Net 24 

. 

	

On trouvera une presentation at une analyse plus complete des mouvements de capitaux a long terma et a court terme du Canada dana Is publication - Est,,naticiis 
trimeslr,elles de ía balance canadienne des palements internat,onaux (Catalogue 67-001) 
Y cornpris amortissement. 

(3) V compris las acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices 	 Selecled capital market ylek's. 

Cours des actions 	 Cerlains rendements du marchô des cspitaux 

United States 	 Long-term 
Canada 

Etats-Unis 	 Long terme 

Toronto 	 Standard 	 Canadian 	Government 	United States 
Stock 	and Poor's 	 industrials 	 of Canada 	 government 

Period 	 Exchange 	 Composite 	 average 	 average 	 average 
Composite 	 500 	 (1) 	 (2) 	 (3) 

300 	1941-43=10 
1975 = 1000 

Indice 	 Indice 	Moyenne des 	Moyenne du 	Moyenne du 
composite 	 composite 	 valeurs 	gouvefflemeflt 	gouvernement 

300 	 500 	industrielles 	du Canada 	des Etats-Unis 
de Ia 	 tie 	canadiennes 	 (2) 	 (3) 

Bourse 	 Standard 	 (1) 
tie Toronto 	and Poors 

1975=1,000 	1941-43=10 

No  

1982 
1 	January 	 1.786,91 	120.40 	17.03 	15.94 	13.73 
2 	February 	 1671.34 	113.11 	16.80 	15.01 	13.63 
3 	March 	 1,587.83 	119.96 	16.70 	15.06 	12.98 
4 	April 	 1,548.17 	116.44 	16.52 	14.75 	12.84 
5 	May 	 1,523.68 	111.68 	16.37 	14.72 	12.67 
6 	June 	 1,366.80 	109.61 	17.73 	16.03 	13.32 
7 	July 	 1,411.90 	107.09 	17.22 	15.62 	129 
8 	August 	 1,613.32 	119.51 	15.45 	13.96 	12.1:' 
9 	September 	 1,602.02 	120.42 	14.39 	13.48 	11 46 

10 	October 	 1,774.04 	133.71 	13.38 	12.63 	1051 
11 	November 	 1,838.31 	138.54 	12.83 	12.18 	1015 
12 	December 	 1,958.08 	140.64 	12.47 	11.69 	1033 

1983: 
13 	January 	 2,031.47 	145.30 	12.67 	12.28 	10.37 
14 	February 	 2,090.37 	148.06 	12.11 	11.80 	10.60 
15 	March 	 2,156.06 	152.96 	12.00 	11.70 	10.34 
16 	April 	 2,340.81 	164.42 	11.65 	11.18 	10.19 
17 	May 	 2,420.65 	162.39 	11.56 	11.30 	10.21 
18 	June 	 2,446.97 	168.11 	11.80 	11.56 	10.64 
19 	July 	 2,47762 	162.56 	12.18 	12.03 	11.10 
20 	August 	 2,483,09 	164.40 	12.51 	12.34 	11.42 
21 	September 	 2,499.58 	166.07 	11.95 	11.76 	11.26 
22 	October 	 2,361.08 	163.55 	11.97 	11.73 	11.21 
23 	November 	 2,540.89 	166.40 	11.91 	11.80 	11.32 
24 	December 	 2,552.35 	164.98 	12.21 	12.02 	11.44 

1984. 
25 	January 	 2.46888 	163.41 	12.24 	11.92 	11.29 
26 	February 	 2,419.83 	157.06 	12.71 	12.40 	11.44 
27 	March 	 2,382.10 	159.18 	13.33 	13.06 	11.90 
28 	April 	 2,323.34 	160.05 	13.68 	13.31 	12.17 
29 	May 	 2,229.75 	150.55 	14.30 	13.93 	12.89 
30 June 
31 	July 
32 August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Weighted mid-term bond index based on forty bonds covering 5 to 15 year spectrum. McLeod, Young, Weir and Company Limited, 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day bass 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-0ay discount 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields Forward 
premium( +) 

Cerlains reridements du marché des capitaux or 
discount(-) 

United-States 
Short-term dollar 

in Canada 
Court terme 90-days 

(8) 

Finance Commercial Treasury bills Deport( +) 
company paper 90-days ou 

paper 90-days reporl(-) 
90-days a terme du Période 

dollar 
Effets des Effets Bons du trêsor Etats-Unis 

sociètès do do commerce a 90 jours a 90 jours 
tinancement a 90 (ours au Canada 

a 90 jours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Linis 
(4) (5) (6) (7) 

No 

1982 
1490 14.27 14.34 14.02 14.94 0.24 Janvier 1 
15.00 14.13 14.58 13.01 15.06 0.40 Fèvrier 2 
16.15 15.20 14.86 13.14 1544 0.96 Mars 3 
15.50 14.49 14.98 13.05 15.00 0.79 Avril 4 
15.60 13.68 15.18 11.99 14.44 1.34 Mel 5 
1705 15.22 16.33 13.18 15.89 1.32 Juin 6 
1565 12.22 15.25 11.00 13.25 2.73 Juillet 7 
1420 9.29 13.70 8.60 10.63 3.81 Aoüt B 
1330 10.33 12.73 807 11.56 1.78 Septembre 9 
1145 9.19 11.21 8.31 10.25 1.82 Octobre 10 
1095 8.76 10.72 8.22 9.63 1.32 Novembre 11 
1025 884 9.80 5.51 9,38 1.25 Dècembre 12 

1983: 
10.05 8.52 9.58 8.34 9.38 1.21 Janvier 13 
9.50 8.48 9.23 8.22 9.00 0.63 Fèvrier 14 
930 9.27 9.17 9.00 9.63 - 0.36 Mars 15 
9.30 8.60 9.12 8.44 9.06 0.26 Avril 16 
9.35 8.81 9.25 8.76 9.31 0.26 Mel 17 
9.30 9.44 9.17 9.44 9.81 - 0.56 Juin 18 
9.35 9.63 9.24 9.48 10.06 - 0.69 Juillet 19 
9.35 9.81 9.32 9.64 10.31 - 0.72 AoUt 20 
9.30 9.22 9.24 9.05 9.56 - 0.30 Septembre 21 
9.30 9.35 9.24 8.98 9.69 - 0.33 Octobre 22 
9.50 9.40 9.48 9.23 9.88 - 0.33 Novembre 23 
9.85 9.90 9.71 9.38 10.13 - 0.39 Dècembre 24 

1984: 
9.80 9.53 9.73 9.25 9.88 0.00 Janvier 25 
9.85 9.78 9.82 9.93 10.19 - 0.23 Fèvrier 26 

10.60 10.39 10.53 10.03 10.75 - 0.16 Mars 27 
10.75 10.59 10.59 10.02 11.00 - 0.25 Avril 28 
11.50 10.99 11.29 10.22 11.81 - 0.25 Mel 29 

Juin 30 
Juillet 31 
AoUt 32 
Septembre 33 
Octobre 34 
Novembre 35 
Dècembre 36 

(1) Dernier jour ouvrable du mois. Lindice pondere des obligations a moyen terme base sur 40 obligations èchèances comprises entre 5 et 15 ens. McLeod, Young. 
Weir and Company Limited. 

(2) Pus do cláture du marché pour le dernier mercredi du mois des emissions directes venant a échéance ou remboursables dens 10 ens ou plus. 
31 Moyenne quotidienne de Ia semaine prOcédente des emissions venant a échéance ou remboursables dans 10 ens ou plus. United States Federal Reserve 

Bulletin. 
• 	4 1 Dernier meucredi du mois. 

5) Dernier mercredi du mois. Ajustement sur Ia base dun rendement reel do 365 (ours a partir dun escompte do 360 (ours. 
(S) 	Moyenne des offres le jeudi suivant Ia dernier mercredi du mois. 
(7) Moyenne des otfres le lundi suivant immédiatement le dernier mercredi do mois. Ajuslernent sur Ia base dun rendemeot reel do 365 (ours a partir dun escoiapte 

do 360 (ours. 
(8) Rendement annuel, Dernier mercredi lu mois. 
Source: Banque du Canada, saul indication contraire. 
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