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• figures not available. 

figures not appropriate or not applicable. 

- nil or less than half unit expressed. 

-- amount too small to be expressed. 

p preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

new series not strictly comparable with earlier 
years. 

nombres indisponibles. 

nayant pas lieu de figurer. 

- néant ou inférieur a Ia moitlé de Funité exprimee. 
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p nombres provisoires. 

r nombres rectdiés. 

x confidentiel en vertu des dispositions de Ia Lol sur Ia 
statistique relatives au secret. 

• série nouvelle ne pouvant Otre comparee directement 
a celles des annèes antérieures. 
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NOTA 
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add Jue to rounding. 	 dre aux totaux en raison de l'arrondissement. 
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Summary - January 1985 
	

Résumé - janvier 1985 

S Foreign demand for outstanding Canadian bonds, 
which gave rise to record net sales to non-residents of 
$3.5 billion in 1984, remained strong into January 1985, 
producing a further net inflow of $214 million. This was 
slightly below the net inflow of $260 million recorded in 
the previous month, and came principally from Conti-
nental Europe and the United Kingdom. 

Non-residents reduced their holdings of outstanding 
Canadian equities, producing a net capital outflow of $37 
million in January, following a net disinvestment of $76 
million in December 1984. 

Similarly, residents of Canada reduced their invest-
ments in outstanding foreign securities, producing a net 
inflow of $144 million. Declines were recorded in hold-
ings of both foreign equities ($85 million) and bonds ($59 
million). 

While gross trading in bonds, both Canadian and 
foreign, continued to be sizeable, there was, in January, 
a sharp increase in the volume of trading in stocks in line 
with the strength in these markets. 

La demande étrangère pour les obligations canadiennes en 
cours, qui sest traduite en une vente nette record aux non-
residents de $3.5 milliards en 1984, est demeurèe forte en 
janvier 1985, donnant lieu a une entrée nette additionnelle de 
$214 millions. Ceci était un peu plus bas qua l'entrèe nette de 
$260 millions enregistree au mois précédent et provenait princi-
palement d'Europe Continentale et du Royaume-Uni. 

Las non-residents ont réduit en janvier leurs avoirs dactions 
canadiennes en cours, produisant une sortie nette de fonds de 
$37 millions, suite a un désinvestissement net de $76 millions en 
décembre 1984. 

De meme, les residents du Canada ont réduit leurs investisse-
ments en valeurs étrangères en cours, donnant lieu a une entrée 
nette de $144 millions. dont $85 millions en actions et $59 
millions en obligations. 

Bien que le volume d'activité en obligations canadiennes et 
étrangères ait continue a être élevé, if y a eu en janvier un 
accroissement marqué du commerce des actions suite a Ia 
montée des indices de ces marches. 
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TABLE 1. Transactions In Outstanding Canadian Securities with Non-residents 

All non-residents Residents of the Residents of the 
United States United Kingdom 

bus las non-residents Residents des Residents du 
Etats-Unis Royaume-Uni 

Period  

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) from sales( +) 

Verites Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(-l-) 

No.  
millions of do tars - millions de dollars 

1 1983 10,286 10,013 + 273 4,415 4,780 - 365 2.074 2,237 - 163 
2 1984 14,772 11,523 + 3,249 6,321 5,872 + 449 3,215 2,878 + 337 

1983: 
3 I 2,497 2,608 - 	111 985 1,170 - 185 485 579 - 94 
4 II 2,747 2,532 + 215 1.199 1198 + 1 528 544 - 16 
5 III 2,784 2,485 + 299 1,236 1,159 + 77 582 584 - 2 
6 IV 2,258 2,388 - 130 995 1,254 - 259 480 530 - 51 

1984: 
7 I 3,176 2.785 + 391 1,527 1.585 - 59 616 565 + 51 
8 II 2.832 2.151 + 681 1,308 1.260 + 48 584 468 + 	116 
9 III 3,737 2.872 + 865 1.633 1,431 + 202 837 704 + 	134 

10 IV 5,027 3,716 + 	1,311 1,853 1.595 + 258 1,177 1.141 ' 

1985: 
11 I 
12 II 
13 lii 
14 IV 

1964: 

15 January 996 923 + 73 451 531 - 80 211 198 + 13 
16 February 886 944 - 58 414 579 - 165 204 179 + 25 
17 March 1,195 856 + 340 573 422 + 150 193 150 + 13 
18 April 812 529 + 284 358 330 + 28 188 95 + 94 
19 May 966 819 + 147 413 483 -70 186 166 + 21 
20 June 995 747 + 248 486 401 + 84 204 198 + 6 
21 July 992 761 + 232 451 419 + 32 166 164 + 2 
22 August 1,372 1,096 + 277 652 548 + 104 308 282 + 25 
23 September 1,336 987 + 348 515 453 + 62 349 247 + 102 
24 October 1,771 1,131 + 640 588 449 + 139 405 366 + 40 
25 November 1,991 1,513 + 477 838 624 + 215 437 461 - 25 
26 December 1,228 1,044 + 184 405 508 - 103 328 308 + 20 

1985: 

27 January 2.072 1.895 + 177 992 930 + 62 514 458 + 55 
28 February 
29 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobihéres canadiennes en circulation 

Residents of Residents of Al I other 
Continental Europe Jan non-residents 

Residents d'Eurcpe Residents du Tous tea autres 
continantale Japon non-residents 

°eriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( -  I -) to from sales( +) to from sales( -i') 

Venles Achats Ventes Ventes Achats Ventes Ventes Actiats Ventes 
nettes( +) nettes( +) nettes( +) 

millions of dollars - millions de dollars 

S 

. 

1.620 
2,461 

428 
428 
417 
348 

445 
4.47 
628 
944 

144 
103 
197 
115 
178 
154 
163 
213 
244 
336 
361 
240 

310 

Nota Lest 

1.531 
1.502 

416 
419 
397 
300 

370 
266 
354 
511 

126 
106 
138 
65 
94 

108 
69 

132 
147 
183 
196 
128 

239 

)taux trimesti 

+ 89 
+ 960 

+ 12 
+9 

+20 
+ 48 

+ 74 
+ 181 
+ 272 
+ 433 

+ 18 
-3 

+ 59 
+ 50 
+84 
+ 47 
+94 
+ 81 
+ 97 

+ 154 
+ 165 
+ 112 

+ 71 

lets petivent 

1.385 
1,775 

383 
392 
323 
286 

346 
314 
455 
660 

122 
77 

146 
103 
123 
87 

136 
161 
158 
312 
201 
146 

123 

omprendre C 

728 
572 

198 
237 
138 
154 

120 
68 

207 
177 

11 
38 
70 
16 
47 

5 
20 
91 
97 
82 
69 
26 

91 

es rnontants 

+ 857 
+ 1.202 

+ 185 
+ 155 
+ 184 
+ 133 

+ 226 
+ 245 
+ 248 
+ 483 

+ Ill 
+ 39 
+ 76 
+ 87 
+ 76 
+ 82 

+ 116 
+ 70 
+ 62 

+ 231 
+ 132 
+ 120 

+ 31 

Se rapporteni 

792 
1.001 

216 
200 
226 
149 

243 
179 
185 
394 

67 
87 
87 
48 
66 
64 
76 
39 
69 

129 
153 
109 

135 

a des operal 

737 
700 

245 
134 
207 
150 

144 
89 

176 
291 

57 
42 
45 
22 
30 
36 
88 
42 
44 
53 

164 
74 

177 

ions qui no S 

+ 55 1983 
+ 301 1984 

1983: 
-291 

+ 66 II 
+ 19 III 

-1 IV 

1984 
+ 98 I 
+ 90 II 
+ 10 III 

+ 102 IV 

1985 

Ill 
IV 

1984. 

+ 10 Janvier 
+ 46 FAvrier 
+ 42 Mars 
+ 26 Avril 
+ 35 Me 
+ 29 Juin 
- 12 Juillet 
- 4 AoUt 

+ 25 Seplembre 
+ 77 Octobre 
- 10 Novembre 

+ 35 Decembre 

1985 

- 42 Janvier 
Fèvcier 
Mars 
Avril 
Msi 
Juin 
Juillet 
AoUI 
Septembre 
Octobre 
Noventre 
DOcembre 

)nt pea propres a un mois donnè. 

2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non•residents 

All non-residents 	 Residents of the 	 Residents of the 
United States 	 United Kingdom 

Tous los non-residents 	 Residents des 	 Residents du 
Etats-Unis 	 Royaume-tJni 

Period  

Sales to 	Purchases 	Net 	Sales to 	Purchases 	Net 	Sates to 	Purchases 	Net 
from 	sales( +) 	 from 	sales( +) 	 from 	sales( +) 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventea 
nettes( +) 	 nettes( +) 	 nettea( +) 

No  
millions of dollars - millions do dollars 

1 	1983 	 10.502 	11,718 	- 1.216 	9.783 	10,963 
2 	1984 	 20,631 	22,175 	- 1,544 	19,381 	20,880 

1983 
3 	I 	 2.323 	2,678 	- 355 	2,091 	2,429 
4 	II 	 2.357 	2.827 	- 470 	2.172 	2,650 
5 	lIt 	 2.799 	2,824 	- 25 	2.639 	2,661 
6 	IV 	 3.023 	3.388 	- 366 	2.882 	3.222 

1984 
7 	I 	 3.412 	3.921 	- 508 	3.200 	3.735 
8 	II 	 3,664 	3.770 	- 105 	3,489 	3.582 
9 	Ill 	 4,686 	4.911 	- 225 	4.370 	4.561 

10 	tV 	 8,868 	9.574 	- 706 	8.322 	9.002 

1985: 
11 	I 
12 	II 
13 	III 
14 1 IV 

i1Ii 

15 	January 	 899 	1,012 	- 113 	817 	964 
16 	February 	 1,013 	1.108 	- 96 	950 	1,049 
17 	March 	 1,219 	1,388 	- 169 	1.148 	1,311 
18 	April 	 1,035 	689 	+ 346 	974 	646 
19 	May 	 1.243 	1,534 	- 291 	1,199 	1,462 
20 	June 	 1,212 	1,318 	- 106 	1.143 	1,244 
21 	July 	 1.260 	1,347 	- 67 	1.205 	1,262 
22 	August 	 1,871 	1,997 	- 126 	1.735 	1,888 
23 	September 	 1,259 	1.227 	+ 32 	1.155 	1.072 
24 	October 	 3,681 	4,037 	- 355 	3,528 	3.844 
25 	November 	 2,657 	2.833 	- 176 	2,416 	2.618 
26 	December 	 2.135 	2.264 	- 129 	1.995 	2.112 

1985: 

27 January 	 3,282 	3.138 	+ 144 	3.072 	2.893 
28 February 
29 March 
30 	April 
31 	May 
32 June 
33 	July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
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TABLEAU 2. Operations avec des non-residents sur des valeurs moblliéres etrangeres en circulation 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents dEurope Residents du Tous lea autres 
continentale Japon non-residents 

Periode 

Sates 	Purchases 	Net Sates 	Purchases Net Sales 	Purchases Net 
to 	from 	sales( +) to 	from sales( +) to 	from sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats Ventes Ventes 	Achats Ventes 
nettes( +) nettes( +) netles( +) 

rnhlhons of dollars - millions do dollars 

239 190 + 49 78 128 - 50 164 161 + 3 1983 
311 248 + 63 346 304 + 42 187 243 - 56 1984 

1983: 
45 55 -10 13 14 -1 35 47 -121 
81 53 +28 22 34 -12 43 41 +111 
58 46 + 12 19 41 - 22 49 37 + 	13 III 
55 37 + 18 24 38 - IS 37 36 + 	1 IV 

1984: 
80 48 + 33 31 40 - 9 41 47 - 6 I 
47 35 + 12 39 22 + 	17 44 52 - 8 II 
77 49 + 28 58 59 - 	1 48 82 - 34 III 

106 116 -10 218 183 + 35 55 62 -7 IV 

S 1985 

Ill 
lv 

1984: 

30 12 + 19 ii B + 3 12 13 -1 Janvier 
18 17 + 1 15 11 + 4 10 14 - 4 Fèvriar 
31 18 + 13 5 21 - 	16 18 18 - Mars 
26 7 + 19 10 6 + 4 14 13 + 	1 Avril 

6 15 - 6 7 8 - 16 15 + 	1 Mai 
14 14 + 	1 22 8 + 13 14 23 -9 Juin 
23 8 + 	16 10 10 - 10 29 - 19 Juillef 
34 13 + 21 32 24 + 7 19 22 - 3 AOUI 
20 29 - 9 16 24 - 8 18 31 - 	13 Septembre 
32 55 - 23 46 51 - 5 18 22 - 4 Octobre 
46 32 + 	14 104 73 + 31 16 10 + 6 Novernbre 
26 28 - 2 60 51 + 	10 19 28 - B Decembre 

1985: 

26 50 - 24 70 68 + 2 24 21 + 3 Janvier 
FOvrier 
Mars 
Avnl 
Ma 
Juin 
Juillet 
AoUt 
Septembre 
Octobra 
Novembre 
DOcembre 

Note. Le: totaux trimestriels peuvent cornprendre des montants se rapportant a des operations qui ne sont pas propres 4 un mois donna 

2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
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+ 120 
+ 68 

- 35 
-9 

2.178 
885 

6 
2 

2,062 
810 

14 
7 

+ 117 
+ 75 

-8 
-4 

2 
8 

77 
2 

-8 
+1 

+ 38 
- 17 

+ 11 
+ 60 

-5 

65 

142 
41 

60 
71 

9 
95 

2 

852 
58 

166 
144 

17 
170 

627 
89 

218 
77 

17 
163 

+ 225 
- 31 

-53 
± 67 

±6 

+ 153 
-33 

399 
8 

67 
27 

30 

285 
17 

143 
43 

18 

104 
59 

49 
11 

10 
100 

6 

+ 114 
-9 

- 76 
- 16 

+ 12 

+ 144 
- 28 

2,227 
23 

2,073 
56 

2.161 
17 

2.017 
45 

United States issues: 

6 Bonds 
7 Common and preferred stock 

Other foreign issues: 

8 Bonds 
9 Common and preferred stock 

Analysis of bonds and 
debentures: 

Canadian issues. 

Government of Canada: 

10 Direct 
11 Enterprises 

Provincial: 

12 Direct 
13 Enterprises 

14 Municipal 
15 Corporations 

United States issues: 

16 Government 
17 Other 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

January 1985 

Type of issue  

All non-residents 

Tous les non-residents 

Residents of the 
United States 

Residents des 
Etats-Unis 

Residents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) from Salea( +) 

Venles Achats Ventes Ventes Achats Ventes Verites Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No.  

millions of dollars - millions de dollars 

1 Grand total, Canadian and 5,354 5,033 + 321 4,064 3,823 + 241 603 564 + 40 
foreign securities 

2 CanadIan securities, total 2,072 1,895 + 177 992 930 + 62 514 458 + 55 

3 Bonds 1.406 1,191 + 214 532 506 + 26 416 331 + 86 
4 Common and preferred stock 667 704 - 37 460 424 + 36 96 127 - 31 

5 Foreign securities, total 3,282 3,138 ± 144 3,072 2,893 + 180 90 106 16 

S 



S 
-2 

+1 

- 24 

61 
3 

5 

58 
4 

6 

8 
11 

5 

2 
13 

6 

2 
13 

35 

14 

11 

82 

3 
4 

56 
3 

87 

S 
3 

2 
10 

6 
2 

107 
2 

2 
8 

2 

60 

117 
2 

S 
3 

2 
15 

117 
5 

32 
36 

6 
32 

38 
12 

19 
16 

4 
31 

21 

+ 79 
-6 

+ 13 
+20 

+1 
+1 

-2 

+ 25 
+2 

-1 
+4 

+2 

+4 
-1 0 

Emissions des Etsts-Unis. 

+ 6 Obligations 6 
- 2 Actions ordinates at privilOgities 7 

Autres émissions titrangéres: 

+ 5 Obligations 8 
- 5 Actions ordinaires at privilegièes 9 

Analyse des obligations 

Ensions canes 

Administration lOdtirale: 

- 31 Direcles 10 
- Entrepdses 11 

Administrations provinciales. 

- Directes 12 
- 	1 Entrepnses 13 

- 	1 Municipalitas 14 
-5 Sociétes 15 

Emissions des Etats-Unis: 

+ 4 Gouvernement 16 
+ 	1 Autres 17 
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TABLEAU 3. Operations avec des non-residents sur des valeurs mobilières en circulation 

S Janvier 1985 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

Residents of 
Japan 

Residents de 
Japon 

All other 
non-residents 

Tous los autres 
non-residents 

Genre d'timission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Verites Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
millions of dollars - millions do dollars 

335 288 + 47 192 159 + 33 159 198 - 39 Total génOral, valours moblli4res 
csnadlennes at etrangeres. 

310 239 + 71 123 91 + 31 135 177 - 42 Valeurs canadlennes, total 2 

228 120 + 108 122 89 + 32 106 144 - 38 Obligations 3 
82 118 - 37 1 2 - 	I 28 32 - 4 Actions ordinaires at pnvilegiOes 4 

26 50 - 24 70 88 + 2 24 21 + 3 Velours Otrangeres, total 5 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - January 31 1985 

All non-residents Residents of the Residents of the 
United States United Kingdom 

Tous les non-residents Residents des RAsidents du 
Etats-Unis Royaume-Uni 

Type of issue 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( -  I- ) horn sales( +) 

Venles Achats Verites Verites Achats Ventes Ventes Achats Ventes 
nettes( ~) nettes( +) nettes( +) 

millions of dollars - millions de dollars 

I  I Grand total, Canadian and 
foreign securities 

2 I Canadian securities, total 

3 1  Bonds 
4 Common and preferred stock 

5 I Foreign securities, total 

United Slates issues: 

6 Bonds 
7 Common and preferred stock 

Other foreign Issues: 	 See Table 3 

8 Bonds 
9 Common and preferred stock 

Analysis of bonds and 
debentures: 

Canadian issues: 

Government of Canada: 

10 Direct 
11 Enterprises 

Provincial 

12 Direct 
13 Enterprises 

14 Municipal 
15 Corporations 

United States issues: 

16 Government 
17 Other 	 S 

S 



Ec 

TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières an circulation 

I- 
	 Depuis le debut de Iannèe - 31 janvier, 1985 

All other 
non-residents 

Tous les autres 
non-residents 

Genre dèmission 

Sales Purchases Net 
to from sales( +) 

Ventes Achats Ventes 
netles( +) 

Residents of Residents of 
Continental Europe Japan 

Residents dEurope Residents du 
continentale Japon 

Sales Purchases Nel Sales Purchases Net 
to from sales( -4-) to from sales( +) 

Ventes Achats Veriles Ventes Achats Ventes 
netles) +) nettes( +) 

millions of dollars - millions do dollars 

 

Total general, valeurs mobiliOres 
canadiennes at etrangeres. 

Veleurs canadlennes, total 

Obligations 
Actions ordinasres at privilegiees 

Valeurs ètrangères, total 

2 

3 
4 

5 

Emissions des Etats-Unis 

 

Obligations 
	

6 
Actions ordinaires at 
	

7 
privilegiees 

Voir tableau 3 
	

Autres àmissions ètrangères 

Obligations 
	

8 
Actions ordinaires of privileees 

	
9 

Analyse des oblIgations 

Emissions canadiennes. 

Administration fédérale: 

Directes 
	

10 
Entreprises 
	

11 

Adminislrations provinciales: 

Directes 	 12 
Enlrepnses 
	

13 

Municipaliles 
	

14 
Sociélès 
	

15 

Emissions des Etats-Unis 

Gouvernement 
	

16 
Aulres 
	

17 S 



15 January 535 405 + 130 
16 February 460 383 + 77 
17 March 719 407 + 312 
18 April 475 187 + 288 
19 May 578 401 + 177 
20 June 578 317 + 261 
21 July 711 415 + 296 
22 August 845 581 + 265 
23 September 852 563 + 289 
24 October 1,288 647 + 639 
25 November 1,532 1,042 + 490 
26 December 824 565 -I- 	260 

1985: 

27 January 1,406 1,191 + 214 
28 February 
29 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

205 211 -6 
161 198 - 37 
286 182 + 103 
129 89 +40 
148 197 - 49 
185 132 +53 
249 198 + 51 
255 240 + 15 
184 197 - 14 
275 179 + 96 
524 345 + 180 
174 219 - 45 

532 506 + 26 

I 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 
	

I 
Bonds and debentures 

Obligations 

Period 

All non-residents 

bus les non-residents 

nesidents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases 
from sales( +) from 

Ventes Achats Ventes Ventes Achats 
nettes( +) 

No 
millions of dollars - millions do dollars 

1 1983 5242 4,707 + 535 1.529 	 1.853 
2 1984 9,444 5,956 + 3,488 2.794 	 2.404 

1983: 
3 1 1,230 1,239 - 8 268 	 412 
4 11 1,463 1,232 + 231 430 	 501 
5 Itt 1,416 1,164 + 252 471 	 462 
6 IV 1,133 1,072 -f 	61 360 	 478 

1984: 
7 I 1,722 1,203 + 519 655 	 594 
S II 1,644 919 + 725 471 	 428 
9 III 2,422 1,570 + 851 688 	 636 

10 IV 3,657 2,264 + 	1.392 979 	 746 

1985 
11 	I 
12 	It 
13 	Itt 
14 IV 

1984 

Net 
sates( +) 

Ventes 
nettes( +) 

- 324 
+ 389 

- 143 
- 71 
+9 

- 119 

+ 61 
+ 43 
+ 52 

I 233 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 



2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires et privilegiees 
en circulation 

Common and preferred stocks 

Acbons ordinairos of pqivilègiees 

All non'residents Residents of the United States 

Tous los non-residents Residents des Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

millions of dollars - millions do dollars 

5,044 5,306 - 262 2,886 2,927 - 41 1983 
5,328 5,568 - 239 3,527 3.467 + 60 1984 

1983: 
1,267 1,369 - 103 717 758 - 41 I 
1,284 1,300 - 16 769 697 + 72 II 
1,368 1,321 + 48 765 697 + 69 In 
1.125 1,316 - 	191 635 776 - 140 IV 

1984: 
1.454 1.582 - 128 872 992 - 120 I 
1.188 1,232 - 44 836 832 + 5 II 
1.315 1,301 + 14 945 795 + 150 III 
1.370 1.452 - 81 874 849 + 25 IV 

1985: 

IV 

1984: 

461 516 - 57 247 320 - 74 Janvier 
425 561 - 136 253 381 - 128 Fèvrier 
477 449 ± 28 287 240 + 47 Mars 
338 342 - 4 228 241 - 	12 Avril 
388 419 - 31 266 286 - 20 Mai 
417 430 - 	13 301 270 + 31 Juin 
281 345 64 202 221 - 19 Juillet 
527 515 ± 12 397 308 + 89 Aout 
483 424 + 59 332 256 + 76 Septembre 
485 484 + 	1 313 270 + 43 Octotse 
459 471 - 	12 314 279 + 35 Novernbre 
403 479 - 76 231 289 - 58 Dècembre 

1985 

667 704 - 37 460 424 + 36 Janvier 
Février 
Mars 
Avril 
Mai 
Juin 
Juillet 
AoCit 
Septembre 
Octobre 
Novernbre 
Décembre 

Nota: Los lolaux Irimestriels peuvent comprendre des rnontants so rapportant 6 des operations qui no sonl pas propres a Un mois donné 
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TABLE 6. Transactions in Canadian Securities with Non-residents 

Outstanding, New Issues, Retirements(1) 	 Is 
1983 

Type of issue 
Year 

II 	 Ill 	 IV 
Annèe 

No.  
millions of dollars - millions de dollars 

Trade in outstanding securities 

Commerce de valeurs mobilieres en circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 72 -4- 	215 + 133 + 14 + 435 
2 	Enterprises + 2 + 21 - 3 - 55 - 36 

Provincial government: 
3 	Direct - 63 - 20 + 10 + 26 - 47 
4 	Enterprises + 4 ± 29 ± 105 + 74 + 213 

5 	Municipal government (including institutions) + 7 + 13 + 12 + 27 + 58 

6 	Corporations (excluding government enterprises) - 30 - 29 - 5 - 24 - 87 

7 	Sub-total, bonds and debentures - 8 + 231 ± 252 + 61 + 535 

8 Common and preferred stocks - 103 - 16 + 48 - 	191 - 262 

9 	Total - 111 -i- 	215 + 299 - 130 + 273 

New Issues - Nouvelles emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 144 + 145 + 189 + 766 -r 	1.244 

11 Enterprises + 567 + 336 + 75 + 92 -f 	1.069 

Provincial government: 
12 Direct + 843 + 	1,061 + 	115 + 669 + 2,688 
13 Enterprises + 787 -4- 	379 + 778 + 666 + 2,610 

14 Municipal government (including institutions) + 40 + 150 - + 143 + 333 

15 Corporations (excluding government enterprises) + 264 + 582 + 163 + 594 + 	1.603 

16 Sub-total, bonds and debentures + 2,645 + 2,652 + 1.320 -r 	2,931 + 9,548 

17 Common and preferred stocks + 229 -4- 	145 + 464 + 341 + 	1,180 

18 Total + 2,874 + 2,797 + 1,784 + 3,272 + 10,728 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 211 - 684 - 87 - 635 - 	1.617 
20 Enterprises - 108 - 163 - 155 - 	1 - 428 

Provincial government: 
21 Direct - 208 - 184 - 	197 - 256 - 845 
22 Enterprises - 328 - 141 - 175 - 168 - 812 

23 Municipal government (including institutions) - 122 - 71 - 38 - 69 - 300 

24 Corporations (excluding government enterprises) - 477 - 279 - 	137 - 	148 - 	1,041 

25 Sub-total, bonds and debentures - 1,454 - 1,522 - 790 - 1,277 - 5,042 

26 Common and preferred stocks - 	1 - 	1 - 	1 - 3 - 6 

27 Total 1,455 - 1,523 - 791 - 1,280 - 5,049 

(1) 	A more comprehensive presentation and analysis on Canada's capital movemeols in both long and short-term forms will bc In irirl iiilhn prhliciflnn 	Qu.Stvrlv 

Estimates of the Canadian Balance of International Payments (Catalogue 67-001) 

S 



S 
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TABLEAU 6. OperatIons avec des non-residents sur des valeurs mobiliêres canadiennes 

En circulation, nouvelles emissions, rernboursements(1) 

1984 

Genre denission 
Year 

Ill 	 IV 
Mnen 

millions of dollars - millions tie dollars 

Trade in outstanding securities 

Commerce tie valeurs mobilléres an circulation 

Obligations: 

Administration litdèrale: 
+ 325 + 	411 + 780 + 	1.173 + 2.689 Directes 

- 13 + 6 - 10 - 3 - 21 Entreprises 

Administrations provinciales: 
+ 48 + 	13 - 74 + 29 + 15 Directes 

+ 	110 + 147 + 105 + 119 + 481 Entrepnses 

+ 15 + 12 - 14 - 	1 + 13 Municipahtès (y compris institutions) 

+ 34 + 136 + 65 + 75 + 310 Sociètès (saul los entreprises publiques) 

+ 519 + 725 + 851 + 1,392 + 3,488 Total partlel. obligations 

- 128 - 44 + 14 - 81 - 239 Actions ordmaires et privulegièes 

+ 391 + 681 + 865 + 1,311 + 3.249 Total 

Obligations: 

New issues - Nouvelles emissions 

Administration tédérale: 
• 	102 + 596 + 145 + 268 + 	1.130 Directes 

410 + 130 + 275 + 274 + 	1,090 Entreprises 

Adotinistrations provinciales: 
+ 421 + 	1,011 + 587 + 634 + 2,654 Directes 
+ 769 + 249 + 488 + 133 + 	1,639 Entreprises 

+ 359 + 40 + 204 + 172 + 776 MunicipalitOs (y compris institutions) 

+ 225 + 683 + 358 + 696 + 	1,961 Societés (saul les entreprises publiques) 

+ 2,286 + 2,709 + 2,057 + 2,198 + 9,250 Total partlel, obligations 

+ 	118 + 185 + 75 + 35 + 413 Actions ordinaires et privilègièes 

+ 2.404 + 2,894 + 2,133 + 2,233 + 9,663 Total 

Retirements - Ramboursements 

Obligations: 

Adotinistration f4daIe: 
- 328 - 528 - 185 - 266 - 1,307 Osrectes 19 
- 318 - 128 - 205 - 18 - 668 Entrepnses 20 

A5isisstrations provincsales: 
- 277 194 - 214 - 78 - 763 Osrectes 21 
- 156 - 101 - 438 - 126 - 821 Entreprises 22 

- 83 - 49 - 54 - 45 - 230 Municipaktès (y compris institutions) 23 

- 193 - 255 - 159 - 362 - 969 Sociètes (saul los entreprises publiques) 24 

- 1,354 - 1,255 - 1,255 - 895 - 4,759 Total partlel, obligations 25 

- 3 - 3 - 2 - 2 - 10 Actions ordinaires at privilègièes 26 

- 1,357 - 1,258 - 1,257 - 897 - 4,768 Total 27 

2 

3 
4 

5 

6 

7 

8 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 

On trouvera une presentation et une analyse plus complete ties mouvements tie capitaux a long terme et ti cowl terrne do Canada clans Ia publication - Estimations 
I rrmestrielle do Ia balance canadienne des paiements internationaux (Catalogue 67-001) 



	

144 	145 
50 

	

69 
	

8 

	

7 
	

2 
92 

	

84 
	

134 

	

354 
	

380 

	

51 
	

29 

	

405 
	

409 

517 

774 
780 
40 

180 
2,290 

178 
2,469 

Re 
1,053 

377 
58 

448 
2,272 

116 
2,388 

1: 

1: 
ii 
61 

7 

102 
43 

9 
2 

78 
137 
370 
101 
471 

189 
75 

52 
117 

102 
535 
59 

594 

150 

137 
6 

51 
134 
477 
195 
672 

196 

75 
92 
40 
90 

493 
85 

577 

288 
100 

115 
55 

172 
288 

1,018 
34 

1,052 

628 
125 

265 
132 
143 
454 

1747 
334 

2,081 

63 
661 

61 
785 
405 

1,190 

616 
92 

533 
660 
92 

460 
2,454 

146 
2,600 

616 
944 

2.423 
2.478 

191 
1,149 
7,801 

846 
8,647 

368 

411 
768 
281 
88 

1,916 
17 

1,933 

400 
130 

936 
157 

593 
2,216 

100 
2,316 

225 

449 
378 
66 

253 
1,370 

48 
1,419 

175 

519 
78 

408 
1,180 

1,181 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non -residents, 
by Currency of Payment 
	

I 

Type of issue 

Payable in Canadian dollars: 
Bonds and debentures 
Federai government; 

1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
4 Enterprises 
5 Municipal government (including institutions) 
6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Common and preferred stocks 
9 Total 

Payable in foreign currency: 
Bonds and debentures: 
Federal government: 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 
14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 
16 Sub-total, bonds and debentures 
17 Common and preferred stocks 
18 Total 

Between Canada and all non-residents 

Entre le Canada et tous los non-residents 

1983 	 1984 

Year 	 Year 
Ill 	IV 	 I 	If 	Ill 	P1 

Annèe 	 Annèe 

millions of dollars - millions Lie dollars 

731 
192 

339 
258 
428 
620 

2.568 
247 

2,815 

400 
898 

2,315 
1,381 

348 1 
1,341 
6,682 

166 
6,848 

TABLE 8. New Issues of Canadian Bonds Sold to Non -residents 

Transactions with all non-residents - Operations avec bus les non-residents 

1983 1984 
Item 

II Ill 
llI lv l IV 

millions of dollars - millions cie dollars 

1 Undelivered balance at beginning of period 223 98 75 365 434 552 412 859 
2 Offerings of current period(1) 2.522 2.630 1.611 2,999 2,404 2.571 2,507 1560 

3 Sub-total 2,745 2,727 1,685 3,364 2,838 3,123 2,919 2,419 
Deduct new issues recorded in current quarter: 

4 
5 

- from offerings of current period 
- from offerings of prior periods 

2,449 
196 

2,580 
73 

1,245 
75 

2,566 
365 

1,853 
433 

2,226 
483 

1.648 
409 

1,338 
860 

6 Sub-total, new issues 2,645 2,652 1,320 2,931 2,286 2,709 2,057 2,198 

7 Undelivered balance at end of period(2) 98 75 365 434 552 412 859 

(1) Includes domestic issues sold to non-residents 
(2) Undelivered balance will not equal total of above items due to exchange rate fluctuats:n- 
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TABLEAU 7. Produit de Pa vente de nouvelles emissions de valeurs mobilléres canadiennes aux non -residents, 

5 	selon Pa devise de paiement 

Between Canada and the United States 

Entre le Canada et les Etats-Unis 

1983 	 1984 	 Genre démission 

Year 	 Year 
Ill 	IV 	 I 	II 	III 	IV 

Annee 	 Annite 

millions of dollars - millions do dollars 

Payebles an dollars canadlens: 
Obligations. 
Administration federale: 

16 26 7 20 68 3 30 27 79 140 Directes 
- - - - - - - - - - Entreprises 

Administrations provinciales: 
- 2 1 2 5 1 - 1 - 2 Directes 
- 1 3 - 4 - 2 1 - 3Entreprises 
- - - - - - - - - - Municipalites (y cornpris institutions) 
2 3 2 4 12 5 6 5 5 21 Sociètès (saul los entreprises pubuques) 

18 32 13 26 89 10 38 34 84 166 Total paitiel. obligations 

6 12 34 18 70 42 31 7 17 97 Actions orclinaires of privilOgiOes 

24 43 48 44 160 52 69 41 101 263 Total 

Payebles an devises etrangéres: 
Obligations. 
Administration IèdèraIe. 

- - - - - - - - - -Direcles 
122 226 - - 347 - - - - Entreprises 

Administrations provinciales: 
332 533 6 246 1,118 I 320 328 - 649 Directes 
367 - 328 312 1.006 280 33 32 - 345 Entreprises 

- - - - - - - - - - Municipalités (y corrris institutions) 
60 223 61 127 471 - 65 13 144 222 Socititès (sauf los eritreprises publiques) 

881 981 395 685 2,942 281 418 373 144 1,216 Total partial, obligations 
178 116 302 59 655 17 96 48 1 163 Actions onisnaires et privilOgiOes 

1,059 1,097 697 744 3,597 298 514 422 145 1.379 Total 

TABLEAU 8. Nouvelles emissions d 'obliQations canadlennes vendues aux non -residents 

Transactions with United States residents - Operations avec In residents des Etats-Unis 

1983 1984 
Detail 

I 	II 1111 IV I II 1111 IV 

millions of dollars - millions do dollars 

- 25 25 - - 319 - - Resle a Iivrer en dtibut do periode 
899 1,013 383 711 610 136 408 228 Emissions tie Ia péniode courante(1) 
924 1,038 408 711 610 455 408 228 Total partial 

Nouvelles emissions enregistrOes au cours do 
trimestre dedoites: 

899 1.013 383 1,361 291 136 408 226 - ties emissions do Ia peniode courante 
- - 25 - - 320 - - - ties emissions tie pèriodes anterioures 

899 1,013 408 711 291 456 408 228 Total partial, nouvelias emissions 
25 25 - - 319 - - - Reste a livrer en fin do penode(2) 

Comprend los emissions canadiennes vendues aux non-residents. S t 
2) 	En raison des fluctuations des cours do change, le reste a livrer ne sara pas égal a Ia sonine ties postes ci-dessus. 

S 

2 

3 
4 
5 
6 
7 
8 
9 

10 
11 

12 
13 
14 
15 
16 
17 
18 

2 
3 

4 
5 
6 
7 



2,274 
1,910 

+ 364 

431 
418 

+ 13 

561 
553 

+8 

648 
736 

- 88 

48 
42 

+6 

2,456 
2.313 

+ 143 

683 
533 

+ 150 

844 
733 

+ 111 

572 
546 

+ 25 

46 
50 

-4 

4,217 
3.887 

+ 330 

574 
632 

58 

505 
451 

+54 

1,248 
493 

+ 755 

18 
5 

+ 13 

3,249 
3.089 

+ 160 

719 
648 

+ 71 

336 
372 

-36 

873 
829 

+44 

97 
38 

+ 58 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

Tous les non-residents 

Transactions - Operations 	 Non- 
resident 

Item 	 holdings 
1983 	 1984 	 Dec. 31 

1984 

	

Year 	 Year Avoirs des 
IV 	 I 	II 	Ill 	IV 

	

Annèe 	 Annêe 	residents 
au 31 dec. 

1984 

millions of dollars - millions de dollars 

Government of Canada treasury bills 

Sales 
2 Purchases(2) 

3 Net 

Commercial paper:(3) 
4 Sales 
5 Purchases(2) 

6 Net 

Finance coapany paper 
7 Sales 
8 Purchases(2) 

9 Net 

Other Canadian short-term paper: 
Other government (including government 

enlerpnses): 

10 Sales 
11 Purchases(2) 

12 Net 

Banks: 
13 Sales 
14 Purchases(2) 

15 Net 

Other financial corporations 
16 Sales 
17 Purchases( 

18 

Total. other short-term paper 
19 Sales 
20 Purchases(2) 

21 Net 

Total: 
22 Sales 
23 Purchases(2) 

24 Net 

(1) A more comprehensive presentation and analysi: 
Estimates of the Canadian Balance of Internatior 

(2) Including maturities. 
(3) Including bankers acceptances.  

12,196 
11,199 

+ 997 

2.407 
2.232 

+ 176 

2.245 
2,108 

+ 137 

3,340 
2,605 

+ 736 

209 
136 

+ 74 

159 
161 

-2 

3.708 
2.901 

+ 807 

20.557 
18.440 

+ 2,116 

1 long anc 

	

2,985 	4,289 

	

2,642 	2,934 

+ 342 + 1.355 

6971 	591 
731 1 	 513 

-34 	+78 

	

513 	502 

	

604 	440 

	

-91 	+62 

	

1.151 	856 

	

848 	953 

	

+ 303 	-97 

	

48 	28 

	

115 	27 

	

-66 	+2 

	

16 	20 

	

40 	17 

	

-24 	+3 

1,215 	904 
1,003 	997 

+ 213 	-93 

5,410 	6,287 
4,980 	4,884 

+ 430 + 1,403 

I short-lerm forms v 

4,498 
3,909 

+ 589 

738 
631 

+ 107 

379 
451 

- 71 

1,405 
1.582 

- 178 

102 
67 

+ 35 

58 
40 

+ 17 

1,564 
1.690 

- 126 

7.179 
6.681 

+ 499 

ill be tour 

3.49215,263 
4,263 13,748 

- 771 + 1,514 

993 	3020 
908 	2.784 

+ 85 + 236 

	

471 	1,866 

	

495 	1,990 

	

-24 	-124 

	

1,089 	4.501 

	

1,074 	4.457 

+15 +44 

	

21 	200 

	

50 	259 

	

-29 	-59 

	

44 	137 

	

69 	166 

	

-25 	-29 

	

1,154 	4.838 

	

1.193 	4.882 

	

-39 	-44 

6.109 24,986 
6,858 23,404 

- 749 + 1,582 

d in the publication 

	

40 
	

65 
	

12 
	

42 

	

40 
	

70 
	

40 
	

11 

	

-6 	- 28 	+ 31 

	

736 
	

682 
	

1.278 
	

1,012 

	

818 
	

667 
	

538 
	

878 

	

- 82 
	± 15 	+ 740 	+ 134 

	

4,001 
	

4,665 
	

6,574 
	

5,316 

	

3,699 
	

4.246 
	

5.508 
	

4,987 

+ 302 + 419 + 1,066 + 328 

on Cans ia's capit LI movemE nts in bot 
at Payme, ts (Catalo ue 67-OC 1). 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unss 

 

 

Transacbons - Operations 

	

1983 	 1984 

Year 

	

Ill 	Pu 	 I 	N 	III 
Ann4e 

millions of dollars - millions tie dollars 

Non 
resident 
holdings Detail 
Dec 31 

1984 

Year Avoirs des 
IV 	 non- 

Annèe 	residents 
au 31 dec. 

1984 

Bons du trésoq do Gouvornement do 
Canada. 

614 2,456 1,863 5,672 901 1,421 1,310 1,259 4,891 Ventes 1 
568 2,239 1.805 5,297 823 655 1356 1.812 4.646 Achats(2) 2 

+ 46 + 217 + 58 + 374 + 77 + 766 - 46 - 553 + 245 854 Net 

Etfets de commerce canadiens(3): 
804 469 518 2,013 566 547 718 986 2,817 Ventes 4 
530 504 433 1,862 613 424 607 899 2,543 Achats(2) 

+ 74 - 34 + 85 + 	151 - 47 + 122 + 	111 + 87 + 274 583 Net € 

Ettots des sociOtès tie financement. 
844 505 336 2,245 513 502 379 465 1,864 Ventes 7 
733 450 372 2,101 604 440 451 495 1.990 Achats(2) 

+ 	111 + 54 -36 + 143 -91 + 62 - 71 -26 - 125 250 Net 9 

Autre papier canadien a court terme: 
Autres administrations publiques 

(y comprus lea entreprises 
puques): 

543 1,219 826 3,214 1,119 817 1,361 1,056 4.354 Ventes 10 
522 473 779 2,438 817 919 1,544 1,036 4,316 Achats(2) 11 

+ 21 + 747 + 47 + 776 + 302 - 102 - 183 + 20 + 38 1,738 Net 12 

44 8 82 179 48 27 102 21 199 Ventes 13 
48 3 29 120 100 27 66 50 243 Achats(2) 14 

-4 +5 +53 +59 -51 - +36 -29 -44 15 Net 15 

Autres sociètés do I unancement: 
64 8 41 146 15 19 57 44 135 VenIce 18 
66 32 10 147 38 17 39 68 162 Achats(2) 17 

- 2 - 24 + 31 - - 22 + 2 + 18 - 25 - 27 7 Net 18 

Total. autre papier a court terrne: 
651 1,236 949 3,539 1,183 863 1,521 1,121 4,688 Ventes 19 
636 508 817 2,704 954 963 1,649 1,155 4,721 Achats(2) 20 

+ 15 + 728 + 132 + 835 + 228 - 99 - 128 - 34 - 33 1,760 Net 21 

Total: 
2,713 4,666 3,666 13,469 3,162 3,333 3,928 3,835 14,259 Ventes 22 
2,467 3,701 3,427 11,964 2,995 2.482 4,063 4,361 13,899 Achats(2) 23 

+ 246 + 955 + 239 + 1,505 + 	168 1  + 852 - 134 - 525 + 360 3,447 Net 24 

ouvera une presentation et une analyse plus complete des mouvements de capitaux a long terme et a court terme thu Canada dens Ia publication - Estimations 
strielles do Ia balance canadienne doe paiernents intemationaux (Catalogue 67-001). 
rrris amortissement. 
rrris les acceptations bencaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendemerits dii marchti des capitaux 

Canada 
United States Long-term 

Etats-Unis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (1) (2) (3) 

300 1941-43=10 
1975= 1000 

lndice Indice Moyenne des Moyenne dii Moyerine dii 
composite composite valeurs gouvernement gouvernement 

300 500 industrielles du Canada des Etats-Unis 
dela de canaennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975=1.000 1941-43=10 

No.  

1983: 
1 January 2,031.47 145.30 12.67 12.28 10.37 
2 February 2090.37 148.06 12.11 11.80 10.60 
3 March 2,156.06 152.96 12.00 11.70 10.34 
4 April 2,340.81 164.42 11.65 11.18 10.19 
5 May 2,420.65 162.39 11.56 11.30 10.21 
6 June 2,446.97 168.11 11.80 11.56 10.64 
7 July 2,477.62 162.56 12.18 12.03 11.10 
8 
9 

August 
September 

2,483.09 
2,499.58 

164.40 
166.07 

12.51 
11.95 

12.34 
11.76 

11.42 
11.26 

10 October 2,361.08 163.55 11.97 11.73 1121 
11 November 2,540.89 166.40 11.91 11.80 ii 32 
12 December 2,552.35 164.98 12.21 12.02 11.44 

1984: 
13 January 2,468.68 163.41 12.24 11.92 11.29 
14 February 2,419.83 157.06 12.71 12.40 11.44 
15 March 2,382.10 159.18 13.33 13.06 11.90 
16 April 2,323.34 160.05 1168 13.31 12.17 
17 May 2,229.75 150.55 14.30 13.93 12.89 
18 June 2,220,94 153.18 14.18 13.81 13.00 
19 July 2,139.99 150.66 13.86 13.41 12.82 
20 August 2,388.81 166.68 13.23 12.89 12.23 
21 September 2,392.65 166.10 13.07 12.63 11.97 
22 October 2,353.26 166.09 12.62 12.18 11.66 
23 November 2,368.54 163.58 11.99 11.81 11.25 
24 December 2,400.33 167.24 11.91 11.66 11.21 

1985: 
25 January 	 2,595.05 	 179,63 	 11.58 	 11.38 	 11.15 
26 February 
27 March 
28 April 
29 May 
30 June 
31 July 
32 August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Weighted mid-term bond index based on forty bonds covering 510 15 year spectrum. McLeod. Young. Weir and Company Umited 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender tot lowing the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360day discount ba:v-. 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

Fl- 

I 

I 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market ylekis Foiward 
preneum( +) 

Certains rendernents do marchit des capitaux or 
dhaount(-) 

United-States 
Shod-term dollar 

in Canada 
Court terme 90-days 

(8) 

F,nance Commercial Treasury bills Ditport( +) 
company paper 90-days ou 

paper 90-days report(-) 
90-days it terme du Pitriode 

dollar 
Etfets des Effets Bans do tritsor Etats-Unis 

sociOtits do do commerce it 90 jours a 90 jours 
financement it 90 jours au Canada 

a 90 iours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1983: 
10.05 8.52 9.58 8.34 9.38 1.21 Janvier 1 
9.50 8.48 9.23 8.22 9.00 0.63 Fevriar 2 
9.30 9.27 9.17 9.00 9.63 - 0.36 Mars 3 
9.30 8.60 9.12 8.44 9.06 0.26 Avril 4 
9.35 6.81 9.25 8.76 9.31 0.26 Mel 5 
930 9.44 9.17 9.44 9.81 - 0.56 Juin 6 
9,35 9.63 9.24 9.48 10.06 - 0.69 Juillet 7 
935 9.81 9.32 9.64 10.31 - 0.72 AoOt 8 

. 	 9.30 
9.30 

9.22 
9.35 

9.24 
9.24 

9.05 
8.98 

9.56 
9.69 

- 0.30 
- 0.33 

Septembro 
Octobre 

9 
10 

950 9.40 9.48 9.23 9.88 - 0.33 Novembre 11 
985 9.90 9.71 9.38 10.13 - 0.39 DOcemtxe 12 

1984: 
9.80 9.53 9.73 9.25 9.88 0.00 Janviec 13 
9.85 9.78 9.82 9.93 10.19 - 0.23 Fitvrier 14 

1060 10.39 10.53 10.03 10.75 - 0.16 Mars 15 
10.75 10.59 10.59 10.02 11.00 - 0.25 Avid 16 
11.50 10.99 11.29 10.22 11.81 - 0.25 Mel 17 
1210 11.63 1211 10.16 12.19 0.06 Juin 18 
12.95 11.60 12.73 10.72 11.88 0.80 Juillet 19 
12.25 11.67 12.13 11.04 12.00 031 AoUt 20 
12.15 11.13 12.02 10.69 11.50 0.80 Septenibre 21 
11.60 9.91 11.42 9.74 10.06 1.51 Octobre 22 
10.70 8.91 10.50 8.73 9.19 1.62 Novembre 23 
10.00 8.33 9.84 8.02 8.81 1.39 Ditcembre 24 

1985: 
9.55 8.32 9.50 8.03 8.50 1.25 Janvier 25 

Fitvrier 26 
Mars 27 
Avril 28 
Mai 29 
Juin 30 
Juillet 31 
AoUt 32 
Septernbre 33 
Octobre 34 
Noverrtwe 35 
Ditcembre 36 

(1) 	Denser jour ouvrable do mols. lindice ponditcit des obligations it moyen torme base sur 40 obligations itchitances comprises entro Set 15 ens. Mcleod. Young. 
Wow and Conany Limited. 

(2) 	Prix do cloture do marchit pour to dernier merciocli do mois des itmissions doectes venent a itchitaico ou rembours4es dens 10 ens ou plus 
(3) 	Moyenno quotidienne tie to semaine precedente ties emissions venent it itchitance cxi romboursables dens 10 ens ou plus. United States Federal Reserve 

Bulletet. 
4) 	Decreer mercredi do miss. S 	(5) 	Dernier mercredi do rso*s. Ajuslement slit to base dun rendement reel do 365 (outs it parttr dun escompte do 360 jours. 
6) Moyenna ($es otfres to jeudi suivarit le dernier merciecli do mois. 
7) Moyenna des allies (a luncli suivant IrYwnitcliatement (a denser meccredi do mois. A)ustement sur to base dun rendement ritel do 365 jours it parlir dun escorepte 

tie 360 jours 
(8) 	Rendoment arinuel. Dornier mercredi do mots- 
Sourcei 	Banque do Canada, saul indication contraire. 
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