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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

new series not strictly comparable with 
earlier years. 

Signes conventionnels 

Les signes conventionnels suivants sont employes uni-
tormément dans les publications de Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- néant ou zero. 

-- nombres intimes. 

p nombres provisoires. 

r nombres rectifiés. 

x confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 

• série nouvelle ne pouvant ètre compares directement 
a celles des années antérieures. 

NOTE 
	

NOTA 

Data contained in tables of this publication 
	

La somme des donnèes des tableaux peut ne pas cones- 
may not add due to rounding. 	 pondre aux totaux en raison de larrondissement. 
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Figure - 1 
International Transactions in Outstanding Canadian and Foreign Securities 
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Summary - Second Quarter 1985 	 Résumé - Deuxième trlmestre 1985 

Long-term 	Security 	Transactions 	with 
Non-residents 

Sales of new issues of Canadian bonds rose by $844 
million to $3.7 billion in the second quarter, their highest 
quarterly level in nearly three years. There was a surge 
of Canadian borrowing activity abroad in June. This 
followed a widening of the interest rate differential 
between Canada and the United States, which increased 
the advantage to borrow abroad. Corporations were 
major borrowers in the current quarter, raising more than 
$1 billion in foreign capital markets, some $800 million 
greater than in the first quarter. Over half of these 
borrowings represented Euro-United States dollar is-
sues. Government enterprises also increased their bor-
rowings substantially. 

Operations a long terme aur valeurs mobilières avec lea 
non-residents 

Los ventes de nouvolles Omissions d'obligations canadiennes 
augmentent de $844 millions pour atteindre $3.7 milliards au 
deuxiOme trimestre, leur niveau trimestriel le plus élevè en près 
de trois ans. Le nombre demprunts canadiens 0 l'etrangor 
connait une poussOe on juin, apOs l'elargissement du diffOrentiel 
d'intOrOt entre le Canada ot los Etats-Unis, qul devalt encourager 
es emprunts 0 l'Otranger. Los sociétés ant été d'importants 
ompruntours au douxierno trimestre et so sont procurOes plus do 
$1 milliard sur los marches Otrangers do capitaux, soit quelque 
$800 millions do plus qu'au premier. Plus de Ia nioitié do cos 
emprunts ant OtO des Omissions libellOes en euro-dollars amen-
cams. Los entreprises publiquos ont egalement sensiblement 
accru leurs emprunts. 

TEXT TABLE I. Transactions In Canadian and Foreign Securities With Non-residents 

TABLEAU EXPUCATIF I. Operations avec des non residents our des valeurs mobilières canadiennes et etrangères 

I 	 I 

Net sales( +) or purchases(-) by Canadians of 

Ventes nettes( +) ou achats(-) par des 
Canadiens de 

Canadian secu,ities 	Valeurs canadiennes: 

Trade in outstanding bonds, etc., - 
Commerce des obligations on 
circulation, etc. 

Trade in outstanding stocks - Commerce des 
actions en circulation 

New issues - Nouvelles emissions 
Retirements - Rernboursernents 

Foreign securities - Velours Otrangeres 

1984 
	

1985 
1983 
	

1984 

II 
	

lll 	 lV 	I 	 ll 

millions 04 dollars - millions de dollars 

+ 725 + 851 + 	1,415 + 983 + 871 + 475 + 3,510 

- 44 + 	14 - 81 + 183 + 309 - 262 - 239 
+ 2,891 + 2,153 + 2,105 + 2,958 + 3.778 + 	10,734 + 9,567 
- 1,304 - 1,273 - 	1,010 - 	1,671 - 	1,621 - 	5,111 - 5,001 

Trade in outstani'4ing issues - Commerce des 
valeurs en circulation 

New issues - Nouvelle Omissions 
Retirements - Rernboursements 

All securities - Total - Ensemble des 
valeurs mobllières 

	

-103 	-226 

	

-43 	-3 

	

+3 	+3 

+ 2,125 + 1,519 

	

-701 	-90 	+ 109 

	

-230 	-104 	-3 

	

+7 	+1 	+1 

+ 1,505 + 2,260 + 3,444 

- 1,218 
- 35 

+53 

+ 4,636 I 

- 1,535 
- 374 
+ 18 

+ 5,946 

I 
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Within the overall total of new bonds sold to non-
residents, a record $400 million of Yen-denominated 
bonds were sold in Japan, largely by the provinces. 
There was virtually no change in the aggregate value of 
United States dollar placements by Canadian borrowers. 
although there was a shift to greater borrowings in the 
United States domestic market. Sales of Euro-Canadian 
dollar bonds remained high at $804 million, bringing total 
sales in the first half of the year to nearly $1.7 billion, 
matching the total raised in the whole of 1984. 

At the end of June the value of non-resident holdings 
of Canadian bonds totalled $102 billion. 

Sales of new issues of Canadian equities amounted to 
$91 million. 

Au niveau de l'ensemble des nouvelles Omissions obligataires 
placOes auprOs des non-residents, un rnontant record de $400 
millions d'Omissions libellOes en yen ont Oté vendues au Japan, 
principalement par les provinces. La valeur globale des place-
ments en dollars américains par les investisseurs canadiens est 
restOe dans l'ensemble inchangee, mOme s'il y a eu un mouve-
ment vers une augmentation des emprunts sur le marché 
intérieur amOricain. Les ventes d'obligations libellOes en euro-
dollars canadiens sont restOes élevOes ($804 millions), ce qul 
porte le total des ventes au premier semestre de 1985 a près de 
$1.7 milliard et correspond au total pour toute l'année 1984. 

A Ia fin de juin, Ia valeur des avoirs des non- residents d'obliga-
tions canadiennes totauisait $102 milliards. 

Les ventes de nouvelles Omissions dactions canadiennes 
s'élèvent a $91 millions. 

I 

Figure II 
Portfolio Transactions in Canadian Securities Between Canada and Other Countries 

Operations sur valeurs mobilières canadiennes en portefeuilte entre le Canada et les autres pays 
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In the secondary market, foreign investments in out-
standing Canadian bonds remained high at $871 million. 
There was a sharp rise in investments from the United 
States, while net purchases by European and Japanese 
residents were below the levels recorded in the first 
quarter. The value of gross trading activity rose by more 
than $1 billion to over $9 billion. 

A net inflow of $309 million was recorded from trade 
in outstanding Canadian equities. Investments from the 
United States amounted to $260 million. Overseas inves-
tors, who have been reducing their holdings in recent 
years, were also net buyers of Canadian equities in the 
current quarter. Foreign investments in Canadian equi-
ties, largely from the United States, totalled nearly $500 
million in the first half of 1985, in contrast to a net 
disinvestment recorded in each of the last four years. 

A net inflow of $109 million was recorded in trade in 
outstanding foreign securities. While residents continued 
to acquire foreign bonds throughout the second quarter, 
there was a sharp reduction in resident holdings of United 
States equities. The decline in the latter amounted to 
more than $300 million. 

International Transactions in Selected Canadian 
Money Market Instruments 

Foreign investment in Government of Canada treasury 
bills gave rise to a net capital inflow of $162 million, 
compared to $874 million in the first quarter. Non-
residents reduced their holdings of federal treasury bills 
by some $350 million in May, following a narrowing of the 
covered short-term interest rate differential vis-à-vis the 
United States. This decline was, however, more than 
offset by a rise in foreign investments in June, when the 
differential favouring Canadian investments widened. 
Trading in other money market instruments resulted in a 
net inflow of $307 million. 

Sur le marché secondaire, les placements étrangers en obliga-
tions canadiennes en circulation demeurent élevés, a $871 
millions. Los placements en provenance des Etats-Unis augmen-
tent fortement, tandis que les achats nets par les residents 
japonais et européens étaient inférieurs aux niveaux enregistrés 
au premier trimestre. La valour brute des transactions augmente 
do plus do $1 milliard pour dépasser $9 milliards. 

Le commerce des actions canadiennes en circulation se solde 
par une entrée nette de $309 millions. Les placements en 
provenance des Etats-Unis atteignent $260 millions. Les inves-
tisseurs d'outre-mer, qui rèduisaient leurs avoirs au cours des 
dernières annèes, ont également été des achateurs nets au 
deuxième trimestre. Los placements etrangers en actions cana-
diennes, principalement en provenance des Etats-Unis, se chif-
frent a presque $500 millions au premier semestre de 1985, alors 
quo Ion avait enregistré un désinvestissement net au cours de 
chacune des quatre années précédentes. 

Le commerce des valeurs mobilières ètrangéres en circulation 
se solde par une entrée nette de $109 millions. Tandis quo les 
residents continuaient d'acquOrir des obligations etrangeres 
pendant tout le deuxième trimestre, les avoirs des residents 
d'actions américaines ont fortement chute, cetle diminution 
atteignant plus de $300 millions. 

Operations internationales sur certains instruments du mar-
ché monétaire canadien 

Los placements étrangers en bons du Trésor du gouverne-
mont du Canada se soldent par une entrée nette do capitaux do 
$162 millions, comparativement a $874 millions le trimestre 
précédent. Los non-residents réduisent leurs avoirs de buns du 
Trésor tédéraux de quelque $350 millions en mai, aprés une 
reduction du différentiel d'intérét change a terme compris avec 
les Etats-Unis. Cette reduction a eté cependant neutralisée par 
une augmentation des placements étrangers en juin, lorsque le 
différentiel en favour des placements canadiens s'est élargi. Le 
commerce des autres instruments du marché monétaire entraine 
une entrée nette do $307 millions. 

Summary - June 1985 
	

Résumé - Juin 1985 

Trade In OutstandIng Long-term Security Transac-
tions with Non-residents 

Foreign investment in outstanding Canadian securities 
resulted in a net capital inflow of $529 million in June, 
some $200 million higher than in May. Net  sales to 
non-residents of outstanding Canadian bonds doubled to 
$401 million, largely reflecting an increase in investments 
from the United States. Gross bond trading activity 
involving non-residents reached a record $3.8 billion in 
June. Net  sales of Canadian equities remained virtually 
unchanged at $129 million. 

In trade in outstanding foreign securities, Canadian 
residents reduced their holdings of foreign equities by 
$70 million in June. However, residents increased their 
investments in foreign bonds by $136 million in June. 

Operations avec des non-residents sur des valeurs mobilié-
res a long terms en circulation 

Los placements étrangers en valeurs mobilières canadiennes 
en circulation se traduisent par une entrée note do capitaux de 
$529 millions en juin, soit quelque $200 millions do plus qu'en 
mai. Les ventes nettes d'obligations canadiennes en circulation 
aux non-residents doublent pour s'inscrire a $401 millions. ce qui 
rend compte dans une large mesure de l'augmentation des 
placements en provenance des Etats-Unis. Los échanges bruts 
d'obligations avec les non-residents atteignent le niveau record 
de $3.8 milliards en juin. Los ventes d'actions canadiennes 
demeurent pratiquement inchangées, a $129 millions. 

Au chapitre des valeurs mobilières étrangeres en circulation, 
los residents canadiens réduisent leurs avoirs d'actions etrange-
res do $70 millions en juin. Par contre, us ont accru leurs 
placements en obligations etrangères do $136 millions. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 	

I 
All non-residents 	 Residents of the 	 Residents of the 

United States 	 United Kingdom 

Tous los non-residents 	 Residents des 	 Residents do 
Etats-Uras 	 Royaume-Uni 

Period 

Sales to 	Purchases 	Net 	Sales to 	Purchases 	Net 	Sales to 	Purchases 	Net 
from 	sales( +) 	 from 	sales{ +) 	 from 	sales( +) 

Ventes 	Achats 	Vontes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes(+) 	 nettes(+) 	 nettes(+) 

No  
miNions of do lars - miNions de dollars 

1 	1983 	 10,286 	10,073 	+ 213 	4,415 	4,840 	- 425 	2,074 	2,237 	- 163 
2 	1984 	 14,794 	11,523 	+ 3,271 	6.343 	5.872 	+ 472 	3.215 	2.878 	+ 337 

1983: 
3 	I 	 2,497 	2,628 	- 131 	985 	1.190 	- 205 	485 	579 	- 94 
4 	II 	 2,747 	2.572 	+ 175 	1,199 	1,238 	- 39 	528 	544 	- 16 
5 	III 	 2,784 	2.485 	+ 299 	1.236 	1159 	+ 77 	582 	584 	- 2 
6 IV 	 2,258 	2,388 	- 130 	995 	1,254 	- 259 	480 	530 	- 51 

1984: 
7 	I 	 3,176 	2.785 	+ 391 	1.527 	1,585 	- 59 	616 	565 	+ 51 
8 	II 	 2,832 	2.151 	+ 681 	1,308 	1,260 	+ 48 	584 	468 	+ 	116 
9 	III 	 3,737 	2.872 	+ 865 	1,633 	1,431 	+ 202 	837 	704 	+ 134 

10 	IV 	 5,050 	3.716 	+ 1,334 	1.876 	1,595 	+ 280 	1,177 	1,141 	+ 36 

1985: 
11 	I 	 6,497 	5,331 	+ 1,166 	2.803 	2,375 	+ 427 	1,688 	1,560 	+ 	128 
12 	II 	 6,955 	5,775 	1,180 	3,134 	2,386 	+ 747 	1,872 	1,844 	+ 28 
13 III 
14 IV 

15 January 	 996 
	

923 	+ 73 
	

451 
	

531 	-80 
	

211 
	

198 
	

+ 13 
16 February 
	

886 
	

944 	-58 
	

414 
	

579 	- 165 
	

204 
	

179 
	

+ 25 
17 March 
	

1,195 
	

856 
	

+ 340 
	

573 
	

422 
	

+ 150 
	

193 
	

180 
	

+ 13 
18 April 
	

812 
	

529 
	

+ 284 
	

358 
	

330 
	

+ 28 
	

188 
	

95 
	+ 94 

19 May 	 966 
	

819 	+ 147 
	

413 
	

483 	- 70 
	

186 
	

166 
	

+ 21 
20 June 
	

995 
	

747 
	

+ 248 
	

486 
	

401 
	

+84 
	

204 
	

198 
	

+6 
21 July 
	

992 
	

761 	+ 232 
	

451 
	

419 
	

+ 32 
	

166 
	

164 
	

+2 
22 August 
	

1,372 
	

1,096 
	

+ 277 
	

652 
	

548 
	

+ 104 
	

308 
	

282 
	

+ 25 
23 September 
	 1,336 

	
987 	+ 348 
	

515 
	

453 
	

+ 62 
	

349 
	

247 
	

+ 102 
24 October 	 1.771 

	
1,131 
	

+ 640 
	

588 
	

449 	+ 139 
	

405 
	

365 
	

+ 40 
25 November 
	 1,991 

	
1,513 
	+ 477 
	

838 
	

624 	+ 215 
	

437 
	

461 	- 25 
26 December 
	 1.228 

	
1,044 
	

+ 184 
	

405 
	

508 	-103 
	

328 
	

308 
	

+20 

1985: 

27 January 
28 February 
29 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

2.072 
2,194 
2.151 
1,990 
2,282 
2,637 

staled 10 Iran 

1,909 
1,701 
1.676 
1,686 
1.945 
2.108 

actlons not t 

+ 163 
+ 493 
+ 475 
+ 305 
+ 337 
+ 529 

Ilocable to a 

992 
951 
788 
947 
998 

1,159 

particular mc 

 

944 
686 
709 
812 
772 
774 

+ 48 
+ 266 
+ 79 

+ 135 
+ 225 
+ 385 

514 
581 
589 
467 
630 
765 

458 
535 
562 
432 
680 
728 

+55 
+ 45 
+28 
+36 
-50 

+36 

I Note: Quarterly totals may include amounts ith 
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TABLEAU 1. OperatIons avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents d'Europe Residents du Tous los autres 
continentale Japan non-residents 

eriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to horn sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Verites Achats Ventes 
nettes +) nettes( +) nettes( +) 

umllions of dollars - millions do dollars 

1,620 1.531 + 89 1.385 728 + 657 792 737 + 55 1983 
2,481 1.502 + 960 1.775 572 + 1.202 1.001 700 + 301 1984 

1983: 
428 416 + 12 383 198 + 185 216 245 - 29 I 
427 419 + 9 392 237 + 155 200 134 + 66 II 
417 397 + 20 323 138 + 184 226 207 + 19 III 
348 300 + 48 286 154 + 133 149 150 - 	1 IV 

1984: 
446 370 + 74 346 120 + 226 243 144 + 98 I 
447 266 + 181 314 68 + 245 179 89 + 90 II 
626 354 + 272 455 207 + 248 185 176 + 10 Ill 
944 511 + 433 660 177 + 483 394 291 + 102 IV 

994 811 + 183 614 252 + 362 398 333 + 65 1985:  I 
912 721 + 	191 542 360 + 182 495 463 + 32 II 

Ill 
IV 

1984: 

144 126 + 18 122 11 + 	111 67 57 + 10 Janvier 
103 106 - 3 77 38 + 39 87 42 + 46 Fevner 
197 138 + 59 146 70 + 76 87 45 + 42 Mars 
115 65 + 50 103 16 + 87 48 22 + 26 Avril 
178 94 + 84 123 47 + 76 66 30 + 35 Mai 
154 108 + 47 87 5 + 82 64 36 + 29 Juin 
163 69 + 94 135 20 + 116 76 88 - 12 Juillet 
213 132 + 81 161 91 + 70 39 42 - 4 AOOI 
244 147 + 97 158 97 + 62 69 44 + 25 Septembre 
336 183 + 154 312 82 + 231 129 53 + 77 Octofrre 
361 196 + 165 201 69 + 132 153 164 - 10 Novembre 
240 128 + 112 146 26 + 120 109 74 + 35 D4cembre 

1985: 

310 239 + 71 123 91 + 31 135 177 - 42 Janvier 
316 287 + 29 234 96 + 138 112 97 + 15 Fèvrier 
388 285 + 83 258 65 + 193 148 56 + 93 Mars 
323 239 + 84 165 107 + 58 88 96 - 8 Avril 
292 222 + 70 188 110 + 78 174 161 + 13 Mal 
293 257 + 36 189 143 + 45 232 205 + 27 Juin 

Juillef 
Aout 
Septembre 
Octobre 
Novembre 
Dacembre 

Not.: 	Los tolaux tnmestruels peuvent comprandre des montants se rapaortant a des operations qua no soot pas propres a Un mois donnO. 

2 

3 
4 
5 
6 

7 
8 
9 

10 

ii 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents Residents 01 the Residents of the 
United States United Kingdom 

Tous lee non-residents Residents des Residents do 
Etats-Unis Royaume-Uriu 

Period  

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +1 nettesl +) 

No.  
rTilllons of dolla's - nallions de dollars 

1 1983 10,528 11.747 - 	1,218 9,785 10,971 - 1,186 238 287 - 49 
2 1984 20,686 22,221 - 1,535 19,436 20,926 - 1,489 406 500 - 94 

1983: 
3 I 2.330 2,689 - 360 2,091 2,435 - 344 141 136 + 4 
4 II 2,364 2.838 - 474 2,172 2,656 - 484 39 51 - 12 
5 Ill 2,805 2.847 - 41 2,639 2,679 - 40 34 41 - 8 
6 IV 3,029 3,373 - 343 2,883 3,201 - 318 25 58 - 34 

1984: 
7 I 3,432 3.937 - 505 3.219 3,752 - 532 60 50 + 	11 
8 II 3,670 3,772 - 103 3,494 3,584 - 90 46 78 - 33 
9 III 4,696 4.922 - 226 4.380 4,572 - 192 133 160 - 27 

10 IV 8.888 9,589 - 701 8.342 9,017 - 675 168 212 - 45 

1985: 
11 I 8,671 8,762 - 90 6.028 8,041 - 13 283 329 46 
12 II 9.293 9,184 + 109 6,145 8,079 + 66 639 703 - 63 
131111 
14 IV 

i#Ii 

15 January 899 1,012 - 113 817 964 - 147 28 14 + 14 
16 February 1,013 1,108 - 96 950 1,049 - 98 19 17 + 2 
17 March 1.219 1.388 - 169 1,148 1,311 - 163 18 21 - 4 
18 April 1.035 689 + 346 974 646 + 328 11 16 - 5 
19 May 1.243 1,534 - 291 1,199 1,462 - 263 15 35 - 20 
20 June 1,212 1.318 - 106 1,143 1,244 - 100 19 29 - 10 
21 July 1,280 1,347 - 67 1,205 1.262 - 57 31 38 - 7 
22 August 1,871 1.997 - 126 1,735 1.888 - 153 51 50 + I 
23 September 1,259 1,227 + 32 1,155 1,072 + 83 50 71 - 20 
24 October 3,681 4,037 - 355 3,528 3,844 - 316 57 65 - B 
25 November 2,657 2,833 - 176 2,416 2,618 - 202 75 99 - 25 
26 December 2.135 2,264 - 129 1,995 2,112 - 117 35 47 - 12 

1985: 

27 January 3.337 3.187 + 150 3,124 2,935 + 188 94 112 - 19 
28 February 2.759 2.833 - 74 2,530 2.598 - 68 108 107 + 1 
29 March 2,271 2,382 - 110 2,085 2,164 - 79 81 110 - 29 
30 April 2.693 2.665 + 28 2,331 2,337 - 5 175 187 - 	11 
31 May 3.592 3.425 + 167 3,265 3.116 + 150 206 204 - 
32 June 2.680 2.747 - 67 2.237 2.317 - 80 259 303 - 45 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transac6c.ris not allocable to a particular month I 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangeres en circulation 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents dEurope Residents do Tous les autres 
continentale Japan non-residents 

Pèriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( -4-) 

Veotes Achats Ventes Verrtes Achats Ventes Ventes Achats Ventes 
netles(+) nettes(+) nettes(+) 

No 
millions of do tars - millions de dollars 

258 190 + 67 78 128 - 50 169 170 - 	1 1983 
311 248 + 63 346 304 + 42 187 243 - 56 1984 

1983: 
49 55 -6 13 14 -1 36 49 -131 
86 53 +33 22 34 -12 44 44 -II 
63 46 + 	17 19 41 -22 51 39 + 12 III 
60 37 + 23 24 38 - 15 38 39 - IV 

1984: 
80 48 + 33 31 40 - 9 41 47 - 6 I 
47 35 +12 39 22 +17 44 52 -811 
77 49 + 28 58 59 - 	1 48 82 - 34 III 

106 116 -10 218 183 + 35 55 62 -7 IV 

1985: 
150 169 - 19 127 141 - 14 84 62 + 2 I 
165 172 -7 241 144 + 97 102 66 + 16 II 

Ill 
lv 

1984: 

30 12 + 19 11 8 + 3 12 13 - 	1 Janvier 
18 17 + 1 15 11 + 4 10 14 - 4 Fvrier 
31 18 + 13 5 21 - 16 18 18 - Mars 
26 7 + 19 10 6 + 4 14 13 + 	1 Ayril 

6 15 -8 7 8 - 16 15 -4-lMai 
14 14 +1 22 8 +13 14 23 -9Juin 
23 8 + 16 10 10 - 10 29 - 19 Juillet 
34 13 + 21 32 24 + 7 19 22 - 3 AoOt 
20 29 - 9 16 24 - 8 18 31 - 13 Septembre 
32 55 - 23 46 51 - 5 18 22 - 4 Octobre 
46 32 + 14 104 73 + 31 16 10 + 6 Novemixe 
26 28 - 2 60 51 + 10 19 28 - 8 Dècembre 

1985: 

26 50 - 24 70 68 + 2 24 21 + 3 Janvier 
56 50 + 5 38 50 - 13 27 27 - Fèvrier 
66 58 + 8 19 22 - 3 20 28 - 8 Mars 
63 59 + 5 93 50 + 42 30 32 - 3 Avrll 
34 45 -11 48 33 +15 40 26 +14Maj 
65 53 + 11 95 50 + 45 25 23 + 2 Juin 

Juillet 
AoOt 
Septemtxe 
Octobre 
Novembre 
DOcembre 

Notu: Los tolaux trimestriels peuvent comprendre des n'crtants se rappOrlant a des operations gui ne sont pas propres a un mois donne 

2 

3 
4 
5 
6 

7 
B 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 



1,612 
710 

334 
24 

1,770 
636 

313 
29 

- 157 
+ 75 

+ 21 
-5 

1,498 
691 

47 

1,699 
607 

10 

- 202 
+ 85 

+ 37 

14 
2 

236 
6 

31 
9 

258 
5 

229 
47 

92 
125 

24 
157 

13 

203 
56 

97 
125 

22 
150 

26 
S 

524 
51 

148 
48 

4 
42 

1,464 
34 

882 
86 

222 
203 

36 
248 

1.719 
50 

341 
14 

99 
55 

4 
29 

1.656 
43 

1,203 
113 

269 
216 

35 
242 

1.554 
59 

+ 321 
+26 

+ 46 
+ 13 

-1 
-5 

- 166 
+9 

+ 183 
+ 37 

+ 49 
-7 

+ 12 

- 193 
-9 

All non-residents 

Tous les non-residents 

Residents of the 
United States 

Residents des 
Etats-tinis 

Residents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) from sales(+) 

Ventes Achats Ventes Verites Achats Ventes Ventes Achats Ventea 
nettes(+) nettes+) nettes(+) 

millions of dollars - millions do dollars 

5,317 4,855 + 462 3,396 3,091 + 304 1,023 1,032 - 9 

2,637 2,108 + 529 1,159 774 + 385 765 728 + 36 

2,078 1,677 + 401 816 542 + 273 673 653 + 20 
559 430 + 129 343 232 + 	112 92 75 + 17 

2,680 2,747 - 67 2,237 2,317 - 80 259 303 - 45 

Type of issue 

1 Grand total, Canadian and 
foreign securities 

2 Canadian securities, total 

3 Bonds 
4 Common and preferred stock 

5 Foreign securities, total 

United States issues: 

6 Bonds 
7 Common and preferred stock 

Other foreign issues: 

8 Bonds 
9 Common and preferred stock 

Analysis of bonds and 
debentures: 

Canaran issues: 

Government of Canada: 

10 Direct 
11 Enterprises 

Provincial: 

12 Direct 
13 Enterprises 

14 Municipal 
15 Corporations 

United States issues: 

16 Government 
17 Other 

- 14 - 

TABLE 3. Transactions in Outstanding Securities with Non-residents 

June 1985 	 I 



I 	
10 	 + 10 

	
82 
	

34 	+48 
	

9 
	

5 
3 
	

6 	-3 	 -1 
	

13 
	

13 

49 
	44 	+5 
	

2 
3 
	

4 	-1 	13 
	

15 	-2 
	

4 

105 
10 

17 
18 

7 
29 

10 

44 
12 

22 
19 

to 
46 

+ 61 
-3 

-6 
-1 

-2 
- 17 

4 10 

160 

24 

3 

73 
9 

141 

34 

+ 19 

+ 24 

+3 

+39 
+9 

185 
5 

12 

12 

4 
5 

153 
4 

4 
3 

22 

3 
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TABLEAU 3. Operations avec des non-residents sur des valeurs mobilières on circulation 

Juin 1985 

Residents of Residents of AU other 
Continental Europe Japan non-residents 

Residents dturopo Residents do Tous lea autres 
conlinentale Japon non-residents 

Gerwe dlintission 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from salos( +) to from sales(  +) 

Ventes Achats Ventes Verites Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions tie dollars 

357 311 + 47 284 193 + 91 257 228 + 29 Total general, valeura mobulfères 1 
canadlennes at etrangerea. 

293 257 + 36 189 143 + 45 232 205 + 27 Valeurs canadlennes, total 2 

186 153 + 33 188 142 + 46 215 187 + 29 Obligations 3 
107 104 + 3 1 2 - 	1 16 18 - 2 Actions ordlines of privilOglOes 4 

65 53 + 11 95 50 + 45 25 23 + 2 Valeurs litranglires, total 5 

Emission. des Etats-tjnis: 

+4 Obligations 6 
- Actions orclinaires at privilligilies 7 

Autres limissions litranglires: 

+ I Obligations 8 
- 3 Actions orctinleres 61 pnvilligiees 9 

Analyse des obligations 

asions canacliennea: 

Adetinistration I lidOrale: 

+ 32 Directes 10 
+ 2 Entrapnses 11 

Ado*uistration. provanciales: 

+ 8 Directos 12 
- 2 Entreprisos 13 

- 	I Municipalites 14 
- 	II SOCI61OS 15 

Emissions ties Elats-Unis: 

+ 1 Gouvemement 16 
+ 	3 Autres 17 



- 16 - 

TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - June 30, 1985 I 

11.143 
5.559 

1,166 
96 

11,244 
5,354 

1,171 
176 

- 101 
+ 205 

-6 
-80 

10,700 
5.337 

120 
16 

10,894 
5,099 

105 
22 

- 193 
+ 238 

+ 14 
-6 

57 
44 

798 
23 

90 
69 

842 
31 

:11 
- 2 

-44 
-8 

1,570 
125 

647 
171 

9 
166 

10.640 
253 

+ 582 
+ 39 

-80 
+ 26 

+ 48 

-160 
-34 

969 
276 

413 
509 

94 
677 

45 
12 

747 
320 

432 
448 

102 
727 

59 
31 

All non-residents 

Thus les non-residents 

Residents of the 
United States 

Residents des 
Etats-Unis 

Residents of the 
United Kingdom 

Residents du 
Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales(+) from sales(+) from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achata Ventes 
nettes(-4-) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

31,416 29,051 + 2,365 22,109 20,881 + 1.228 4,482 4.436 + 46 

13,452 11,105 + 2.346 5,936 4,762 + 1,174 3,560 3,404 + 156 

9,507 7.652 + 1.855 3,303 2,688 + 615 2.937 2,776 + 	161 
3,944 3.453 + 491 2.633 2.074 + 560 623 629 - 5 

17,964 17,946 ± 18 16,173 16,120 + 53 922 1,032 - 110 

I 

+ 1.712 
+ 13 

-58 
+ 208 

-9 
-50 

i  I 

+ 223 
-44 

- 19 
+ 61 

Type of issue 

1 Grand total, Canadian and 
foreign securities 

2 Canadian securities, total 

3 Bonds 
4 Common and preferred stock 

5 Foreign securities, total 

United States issues: 

6 Bonds 
7 Common and preferred stock 

Other loreign issues: 

8 Bonds 
9 Common and preferred stock 

Analysis of bonds and 
debentures: 

Canadian issues: 

Government of Canada: 

10 Direct 
11 Enterprises 

Provincial: 

12 Direct 
13 Enterprises 

14 Municipal 
is Corpoations 

United States issues: 

16 Government 
17 Other 

5,407 
527 

1.204 
1.015 

154 
1,201 

10.855 
288 

3,695 
514 

1.262 
807 

156 
1,218 

10.928 
317 

-2 
- 17 

- 72 
- 28 

2.152 
164 

567 
197 

9 
214 

10,481 
220 



512 
12 

29 
23 

5 
74 

17 
10 

719 
71 

142 
170 

48 
223 

11 

309 
57 

149 
128 

39 
251 

a 
3 

599 
15 

32 
15 

3 
81 

31 
22 

559 

5 
37 

203 
20 

968 
2 

49 
124 

5 

297 
23 

+ 410 
+ 13 

-7 
+ 42 

+9 
- 27 

-7 
+8 

+ 409 
+2 

+ 44 
+ 88 

+5 

+94 
+3 

Emissions des Etats-Unis 

+ 27 Obligations 6 
+ 15 Actionsordeaireset 7 

prMIegsees 

Autres emissions étrangOres 

+ 	11 Obligations 8 
- 35 Actions orclinaires at privuleees 9 

Analyse des obligations 

A&tsnlstrabon fOdOrate: 

+ 87 Direcles 10 
+ 2 Entreprises 11 

Adosiiouralions proinciaIes: 

+3Directes 12 
- 8 Entreprises 13 

- 2 Municipaht6s 14 
+7Sociètès 15 

Emissions des Etats-Unis; 

+ 15 Gouvemement 16 
+ 12 Autres 17 

11 + 	1 320 223 + 97 54 27 
62 84 -22 6 7 -1 110 95 

231 217 +13 1 1 - 16 6 
11 29 -18 41 54 -13 5 41 
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' 	TABLEAU 4. Operations avec des non-residents sur des valeurs mobiliéres on circulation 

Depuis le debut do l'année - 30 juin, 1985 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents d'Europe Rèsidents do Tous los autros 
ntinentale Japon nn-rèsidents 

Genre denssson 

Sales Purchases Net Sales Purchases Net Sates Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettee( +) nettos4 +) nettos( +) 

pNaons of dollars - nllions de dollars 

2,222 1,874 + 348 1,524 897 + 827 1,079 963 + 116 Total general, valeura moblllerea I 
canadlennes at étrangeres. 

1,906 1,533 + 373 1,156 611 + 544 893 796 + 97 Valeurs canadlennes, total 2 

1.373 932 + 440 1.149 600 + 548 746 656 + 90 Obligations 3 
533 600 - 67 7 11 - 4 147 140 + 8 Actions orcinaires at prlvilOglées 4 

316 341 - 26 368 285 + 83 185 167 + 18 Valeurs litranor.s. total S 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

Obegabons 

Period 

All non-residents 

Tous les non-residents 

Reskfents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes+) 

millions of dollars - rridlions de dollars 

1 	1983 5.242 4.767 + 475 1,529 1,913 - 384 
2 	1984 9,466 5,956 + 3.510 2.816 2.404 + 412 

1983: 
3 	I 1,230 1.259 - 28 268 432 - 163 
4 	Il 1.463 1.272 + 	191 430 541 - 	111 
5 	III 1,416 1,164 + 252 471 462 + 9 
6 	IV 1.133 1.072 + 61 360 478 - 	119 

1984: 
7 I 1,722 1,203 + 519 655 594 + 61 
8 II 1,644 919 + 725 471 428 + 43 
9 lii 2.422 1,570 + 851 688 636 + 52 

10 IV 3.679 2,264 + 	1,415 1,002 746 + 255 

1985: 
11 I 4.492 3,509 + 983 1,423 1.295 + 128 
12 II 5.015 4,144 + 871 1,880 1.393 + 487 
131111 
14 IV 

iL'JZ] 

15 January 535 405 + 130 205 211 - 6 
16 February 460 383 + 77 161 198 - 37 
17 March 719 407 + 312 286 182 + 103 
18 April 475 187 + 288 129 89 + 40 
19 May 578 401 + 177 148 197 - 49 
20 June 578 317 + 261 185 132 + 53 
21 July 711 415 + 296 249 198 + 51 
22 August 845 581 + 265 255 240 + 15 
23 September 852 563 + 289 184 197 - 14 
24 October 1,286 647 + 639 275 179 + 96 
25 November 1,532 1,042 + 490 524 345 + 180 
26 December 824 565 + 260 174 219 - 45 

27 January 1,406 1,191 + 214 532 506 + 26 
28 February 1,466 1.139 + 327 450 373 + 77 
29 March 1,580 1,161 + 419 405 403 + 2 
30 April 1,327 1.063 + 265 512 412 + 100 
31 May 1,593 1,385 + 208 543 426 + 	117 
32 June 2.078 1,677 + 401 816 542 + 273 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
I 



2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires at prlvilégiees 
an circulation 

Conwnon end pre4erred stocks 

Actions ordoialres at pnviées 

M non-residents Residents of the United States 

TouS lee nonrOsidents Residents des Etats-Unis Periods 

Sales Purchases Net Sates Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Venles 
nettes(+) nettos(+) 

rnions of dollws - nslons do doliNs 

5.044 5,306 - 262 2,886 2.927 - 41 1983 
5.328 5.568 - 239 3,527 3.467 + 60 1984 

1983: 
1.267 1,369 - 103 717 758 - 41 I 
1,284 1.300 - 16 769 697 + 72 II 
1,368 1,321 + 48 765 697 + 69 III 
1.125 1.316 191 635 776 - 140 IV 

1984 
1 454 1,582 - 128 872 992 - 120 I 
I 	188 1,232 44 836 832 + 5 II 
I31 11 1301 + 14 945 795 + 150 III 
1 370 1,452 - 81 874 849 + 25 IV 

1985: 
2.005 1,822 + 183 1,380 1,080 + 300 I 
1,939 1.631 + 309 1.254 994 + 260 II 

III 
Iv 

1984: 

461 518 - 57 247 320 - 74 Janvier 
425 561 - 136 253 381 - 128 Fitvrier 
477 449 + 25 287 240 + 47 Mats 
338 342 - 4 228 241 - 12 Avril 
388 419 -31 266 286 -20 Mai 
417 430 - 13 301 270 + 31 Juin 
281 345 - 64 202 221 - 19 JuilIet 
527 515 + 12 397 308 + 89 Aout 
483 424 + 59 332 256 + 76 Seplembre 
485 484 + 1 313 270 + 43 Octobre 
459 471 - 12 314 279 + 35 Novemtxe 
403 479 -76 231 289 -58 Decerobre 

1985 

667 718 - 51 460 438 + 22 Janvier 
728 561 + 166 501 313 + 189 Fevr,er 
571 515 +56 383 306 +77 Mars 
663 623 + 40 435 400 + 35 Avrul 
689 559 + 129 454 347 + 108 Ma 
559 430 + 125 343 232 + 	112 Juin 

Juillet 
Aoct 
Septembre 
Octobre 
Novernitre 
Décembre 

Note: 	Las lotaux tr,mestflels peuvent conrence des montents se repportent a des operations qul no sont pas propres 8 un mois dennO. 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 



20 - 

TABLE 6. Transactions In Canadian Securities with Non-residents 

Outstanding, New Issues, Retirements( 1) 

1964 

Type of issue 
Year 

II 	 Ill 	 IV 
Annèe 

No.  

ntdlions of dollars - millions de dollars 

Trade In outstanding securities 

Commerce tie valeurs mobilióres on circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 325 + 411 + 780 + 	1,173 + 2,689 
2Enterprises -13 +6 -10 +5 -13 

Provincial government 
3 	Direct + 48 + 13 - 74 + 44 + 30 
4 	Enterprises + 110 + 147 + 105 + 119 + 481 

5 	Munical government (including institutions) + 15 + 12 - 14 - 	1 + 13 

6 Corporations (excluding government enterprises) + 34 + 136 + 65 + 75 + 310 

7 Sub-total, bonds and debentures + 519 ± 725 + 851 + 1,415 + 3,510 

8 Common and preferred stocks - 128 - 44 + 14 - 81 - 239 

9 	Total + 391 + 681 + 865 + 1,334 + 3271 

New issues - Nouvelles timissions 

Bonds and debentures: 

Federal government: 
10 Direct + 102 + 596 + 145 + 288 1,130 
Ii Enterprises + 410 + 130 + 326 + 274 'f 	1,140 

Provincial government: 
12 Direct + 421 + 	1,011 + 587 + 502 + 2,522 
13 Enterprises + 786 + 249 + 488 + 133 + 1,656 

14 Municipal government (including institutions) + 359 + 40 + 194 + 172 + 766 

15 Corporations (excluding government enterprises) + 222 + 680 + 332 + 696 + 1.930 

16 Sub-total, bonds and debentures + 2,300 + 2,706 + 2,072 + 2,066 + 9,144 

17 Common and preferred stocks + 	118 + 185 + 81 + 39 + 423 

18 Total + 2,418 + 2.891 + 2,153 + 2,105 + 9,567 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 328 - 528 - 185 - 266 - 1,307 
20 Enterprises - 329 - 133 - 209 - 19 - 690 

Provincial government: 
21 Direct - 248 - 198 - 227 - 99 - 772 
22 Enterprises - 220 - 96 - 448 - 143 - 907 

23 Municipal government (including institutions) - 83 - 51 - 34 - 89 - 256 

24 Corporations (excluding government enterprises) - 206 - 295 - 168 - 392 - 1.060 

25 Sub-total, bonds and debentures - 1,411 - 1,301 - 1,271 - 1,008 - 4,991 

26 Common and preferred stocks - 3 - 3 - 2 - 2 - 10 

27 Total - 1,414 - 1,304 - 1,273 - 1,010 - 5,001 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements in boTh lonq arid shcrl-bcn tirns will he 	in the puhTh.iliri 	O;.i:1,'rll 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001) 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes 

En circu'ation, nouvelles emissions, remboursements(1) 

1985 

Genre d'èmission 
Year 

II 	 Ill 	 IV 
Annèe 

No 
millions of dollars - millions do dollars 

Trade In outstanding securities 

Commerce do velours mobllièrea an circulation 

Obhgations: 

Adrnirastration tédècale: 
+ 	884 + 828 Directes 

-26 +39 Entrepisas 

Athilnistrations provinciales: 
38 - 20 Directes 

+ 	148 + 60 Entrepnses 

1 - 	1 Municipalitès (y compris institutions) 

+ 	16 - 34 Sociétés (Saul les entreprises publiques) 

-# 	983 + 871 Total partlol, obligations 

* 	183 + 309 Actions ordinaires et privileèes 

* 	1,166 + 	1,180 Total 

Obtigations: 

New iuues - Nouvollos emissions 

Administration lèdèrale; 
-+- 	847 + 271 Directes 
+ 338 + 563 Entreposes 

Administrations provunctales 
+ 916 + 960 Direcles 
-4- 	301 + 716 Enfreprises 

+ 	170 + 109 Municipalites (y campus institutions) 

+ 	252 + 1.068 Soclétés (saul lea entrepnses publiques) 

+ 2,843 + 3.687 Total p.rtlol, obligations 

+ 	115 + 91 Actions orctnaires et privilegioes 

+ 2,958 3,778 Total 

Retirements - Rsmboursemsnts 

0. 

A&ninistration lédérale: 
- 334 - 149 Directes 19 
- 343 - 325 Enttepnses 20 

AdiTlirtIstrations provinciales: 
- 99 - 158 Directes 21 

- 601 - 433 Entreprises 22 

- 79 - 82 Municupalités (y compris institutions) 23 

- 213 - 473 SOCiM6S (saul las entraprises publiques) 24 

- 1,669 - 1,619 Total partiel, oblIgations 25 

- 2 - 2 Actions oninaires at psivilOgiOes 28 

- 1,671 - 1,621 Total 27 

2 

3 
4 

5 

6 

7 

8 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 

1) On trouvera une presentation at une analyse plus COmplete ties mOuvements tie capitaux 8 long lerme et 6 court temie do Canada dans Ia publication - Estimations 
trumesrr,elles do La balance canadienne des palements internationaux (Catalogue 67-001), 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 	 1 

Between Canada and all non-residents 

Entre le Canada at tous las non-residents 

Type of issue 	 1984 	 1985 

Year 	 Year 
II 	Ill 	IV 	 I 	II 	Ill 	IV 

No. 	
Annèe 	 Annèe 

     
millions 01 dollars - millions de dollars 

Payable In Canadian dollars: 
Bonds and debentures: 

Federal government: 
I Direct 102 196 145 288 731 187 271 
2 Enterprises 42 - 100 100 242 165 204 

Provincial government: 
3 Direct 9 75 139 115 339 324 207 
4 Enterprises 19 92 110 55 275 30 110 
5 Municipal government (includeig institutions) 78 40 128 172 418 170 95 
6 Corporations (excluding government enterprises) 134 87 105 288 615 202 258 
7 Sub-total, bonds and debentures 385 490 727 1,018 2,620 1,078 1146 
8 Common and preferred stocks 101 85 33 38 256 18 86 
9 Total 486 575 760 1,056 2,876 1,096 1,232 

Payable in foreign currency: 
Bonds and debentures: 
Federal government: 

10 Direct - 400 - - 400 680 - 

11 Enterprises 368 130 225 175 898 173 359 
Provincial government: 

12 Direct 411 936 449 387 2,183 592 753 
13 Enterprises 768 157 378 78 1,381 271 605 
14 Municipal government (including institutions) 281 - 66 - 348 - 14 
16 Corporations (excluding government enterprises) 88 593 227 408 1,315 50 810 
16 Sub-total, bonds and debentures 1,916 2,216 1,344 1,048 6,524 1,765 2,541 
17 Common and prelerred stocks 17 100 48 1 166 97 5 
18 Total 1,933 2,316 1,393 1,048 6,690 1,862 2,546 

TABLE 8. New Issues of Canadian Bonds Sold to Non-residents 

Transactions with all non-residents - Operations avec bus les non-residents 

1984 1985 
Item __  ____ _____________ 

II Ill IV I If 
IV  No. 

millions of dollars - millions de dollars 

1 Undelivered balance at beginning of period 434 552 412 869 232 852 
2 Offerings of current period(1) 2,419 2,568 2,531 1,428 3,463 3.519 
3 Sub-total 2,853 3,120 2,943 2,297 3,696 4,371 

Deduct new issues recorded in current quarter: 

4 
5 

- from offerings of current period 
- from offerings of prior periods 

1867 
433 

2,224 
483 

1,662 
409 

1.206 
860 

2,611 
232 

2,834 
853 

6 Sub-total, new issues 2,300 2,706 2,072 2,066 2,843 3,687 
7 Undelivered balance at end of period(2) 552 412 869 232 852 685 

(1) Includes domeslic issues sold to non-residents. 
(2) Undelivered balance will not equal total of above items due 10 exchange rate fluctuations 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de v&eurs mobiftères canadennes aux non -residents, 
selon Ia devise de paiement 

Between Canada and the United Stales 

Entre Is Canada et lee Etats-Unis 

1984 	 1985 	 Genre d'émission 

Yeai 	 Year 
Ill 	IV 	 I 	II 	ill 	IV 

Annèe 	 AnnOe 

millions of dollars - millions de dollars 

Payables an dollars canadians: 
Obligations: 

Administration lédérale: 
3 30 27 79 140 33 72 Directes 
- - - - - - - Entreprises 

Administrations pcovinciales: 
1 - 1 - 2 - - Directes 
- 2 1 - 3 - - Entreprises 
- - - - - - - MunicipalitOs (y conris institutions) 

2 3 5 5 16 5 15 Sociètas (saul les entrepdses publiques) 

7 38 34 U 161 38 87 Total partial, obligations 
42 31 11 21 105 18 86 Actions ordeiaires et privilegiees 

49 67 45 105 266 56 173 Total 

Payables an devises etrangeres: 
Obligations: 
Administration federate: 

- - - - - - - Directes 
- - - - - 173 207 Eritreprises 

Administrations provinciales: 
I 320 328 - 649 - 318 Directes 

:IIQ 33 32 - 345 271 241 Entreprises 
- - - - MunicipalilOs (y corripris institutions) 

72 13 144 228 3 48 Soclétes (saul lea entreprises pubiiques) 
261 424 373 144 1,223 446 814 Total partial, obligations 

17 96 48 1 163 97 5 Actions ordinaires et privilègiees 

298 520 422 145 1,385 543 819 Total 

TABLEAU S. Nouvelles emissions d 'obligations canadiennes vendues aux non -residents 

Transactions with United States residents - Operations avec lea rOsidents des Etats-Unis 

1984 	 1985 
Detail 

ilJ 	Ill 	 IV 	 l 	 II 	 lIlj 	IV 

millions of dollars - millions de dollars 

- 	319 - 	- 	- 	- Reste a livrer en debut de penode 
608 	140 408 	228 	485 	901 Emissions de Ia période courante(1) 
808 	450 408 	228 	485 	901 Total partial 

Nouvelies emissions enregistrees au cours do 
trimestre dèduites: 

269 	140 408 	228 	485 	901 - des emissions do Ia pOriode courante 
- 	320 - 	- 	- 	- - des emissions do périodes antecieures 

289 	460 408 	228 	485 	901 Total partial, nouvelles Omissions 
319 	 - - 	- 	- Reste a livrer on fin do pèriode(2) 

Ml 	Comprend les emissions canacliennes vendues aux non-residents. 
2 	En raison des fluctuations des cours du change, Is reste a livrer ne sera pas Ogai a Ia somme des posIes c,-dessus. 

S 

2 

3 
4 
5 
6 
7 
8 
9 

10 
11 

12 
13 
14 
15 
16 
17 
18 

2 
3 

4 
5 
6 
7 



- 24 - 

TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

AU non-residents 

Tous les non-rèsklents 

Transactions - Operations Non- 
______________ resident 

Item holdings 
1984 1985 June 30 

1985 

Year Year Avoirs des 
II Ill IV I II Ill IV non- 

Annèe Annèe residents 
au 30 juin 

1985 
No 

millions of dollars - millions de dollars 

Government of Canada treasury bills: 

1 Sales 2.985 4,289 4,498 3,492 15,263 4,602 3,403 
2 Purchases(2) 2.642 2,934 3,909 4,263 13,748 3,728 3,241 

3Net + 342 + 	1,355 + 589 - 771 + 	1,514 + 874 +162 4.761 

Commercial paper:(3) 
4 Sales 700 581 724 1,001 3,007 696 797 
5 Purchases(2) 731 577 637 908 2,853 941 757 

6 Net - 31 + 4 + 87 + 93 + 154 - 245 + 40 277 

Finance company paper: 
7 Sales 513 502 379 471 1,866 575 589 
8 Purchases(2) 604 440 451 495 1990 509 471 

9 Net - 91 + 62 - 71 - 24 - 124 + 66 + 118 435 

Other Canadian short-term paper: 
Other government (including government 

enterprises): 

10 Sales 1,151 856 1,405 1,089 4,501 477 947 
11 Purchases(2) 848 953 1,582 1,074 4,457 500 816 

12 Net + 303 - 97 - 178 + 15 + 44 - 23 + 131 1,917 

Banks: 
13 Sales 48 28 102 21 200 15 13 
14 Purchases(2) 115 27 67 50 259 30 1 

15 Net -66 +2 +35 -29 -59 -15 +12 12 

Other financial corporations: 
165ales 16 20 58 44 137 15 50 
17 Purchases(2) 40 17 40 69 166 20 44 

18 Net -24 +3 + 17 -25 -29 -5 +6 8 

Total, other short-term paper: 
19 Sales 1,215 904 1564 1,154 4,838 507 1,009 
20 Purchases(2) 1.003 997 1.690 1,193 4,882 550 861 

21 Net + 213 - 93 - 126 - 39 - 44 - 43 + 149 1,937 

Total: 
22 Sales 5.413 6,276 7,166 6,118 24,973 6,381 5,799 
23 Purchases(2) 4.980 4,948 6,686 6,858 23,473 5,728 5,330 

24 Net +433+1,328 +479 -741+1.500 +653 +469 7,410 

- Quarterly (1)  A more comprehensive presentation and analysis on Canada's capital movements in both long and shod-term forms will be found in the publication 
Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 

(2)  Including maturities 
(3)  Including bankers acceptances. 
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I 
	TABLEAU 9. Operations sur certains etfets du commerce du marché monOtaire 8 court terme au Canada(1) 

Residents of the liMed States 

Residents dos Etats-Unis 

Transactions - Opetations 

1964 

H 	
Yo 

I 	IV 	 I 	U 

Non. 
resident 

	

1985 	 June30 

	

- 	 1985 

Year Avoirs des 
m 	iv 	 non. 

Annôe residents 
ai3ojuui 

1985 

n'wllions of dollars - nalhions do dollars 

Boos do trOsor do Gouvernement do 
Can 

901 1.421 1.310 1.259 4,891 1.531 1,527 Vontes 1 
823 655 1,356 1.812 4646 1.222 1,197 Achats(2) 2 

+ 77 + 766 - 46 - 553 + 245 + 309 + 331 1.494 Net 3 

Blots do coownarce canadons(3): 
569 536 704 995 2,804 691 797 Vantos 4 
613 488 612 899 2,612 934 757 Achats(2) 5 

- 44 + 48 + 92 + 96 + 192 - 244 + 40 270 Net 6 

Eflots ties SOC*tèS do tinancament: 
513 502 379 489 1.864 575 587 Ventes 7 
604 440 451 495 1990 506 469 Achats(2) 8 

+ 62 - 71 - 26 - 125 + 68 + 118 435 Not 9 

Autre pter canen a Court tarme: 
Autres adonistrations publiques 

(y compris lea entreprisas 
publiques): 

1,119 817 1,361 1056 4,354 431 799 Ventes 10 
817 919 1.544 1.036 4,316 457 787 Achats(2) 11 

+ 302 - 102 - 183 + 20 + 38 - 27 + 12 1,772 Not 12 

48 27 102 21 199 15 7 
Benques 
Ventes 13 

100 27 66 50 243 30 7 Achats2) 14 

-51 - +36 -29 -4.4 -15 - 6Net 15 

Autres societes do hinancement: 
15 19 57 44 135 15 50 Ventes 16 
38 17 39 68 162 20 44 Achats4 2) 17 

-22 + 2 + 18 -25 -27 -5 + 6 8 Not 18 

Total. autre pepior a court lerme: 
1.183 863 1,521 1.121 4,688 461 856 Vantes 19 

954 963 1,649 1.155 4.721 507 838 Achats(2) 20 

+ 228 - 99 - 128 - 34 - 33 - 46 + 18 1,786 Net 21 

Total: 
3,166 3,323 3,914 3,844 14,246 3,258 3.767 Vontes 22 
2.995 2.545 4,068 4.361 13.969 3,171 3.260 Achats(2) 23 

+ 171 + 777 - 154 - 517 + 278 + 86 + 506 3,985 Not 24 

On trotjvea une presentation at une analyse plus complete des mouvements tie captiaux a long terme at a court terme do Canada darts Ia publication - Estimations 
trimestrielles do Is balance canatienne ties paiements ihtornationaux (Catalogue 67-001). 

21 V compds amortissement. 
3) V compns las acceptations bancaires. 

I 

I 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capitai mailcet yields 

Coors des actions Certains rendements do marché des cap.taux 

Canada 
United States Long-term 

Etats-Unis Long terrne 

Toronto Standard Canadian Government United States 
Stock and Poors industrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (1) (2) (3) 

300 1941-43-10 
1975=1000 

lndice lndice Moyenne des Moyenne du Moyenne do 
composite composite valeurs gouvernement goijvernement 

300 500 industrielles do Canada des Etats-Unis 
do Ia do canadiennes (2) (3) 

Bourse Standard (1) 
do Toronto and Poor's 

1975=1000 1941-43-10 

No.  

1983: 
1 January 2,031.47 145.30 12.67 12.28 10.37 
2 February 2,090.37 148.06 12.11 11.80 10.60 
3 March 2,156.06 152.96 12.00 11.70 10.34 
4 April 2,340.81 164.42 11.65 11.18 10.19 
5 May 2,420.65 162.39 11.58 11.30 10.21 
6 June 2,446.97 168.11 11.80 11.56 10.64 
7 July 2,477.62 162.58 12.18 12.03 11.10 
8 Augost 2,483.09 164.40 12.51 12.34 11 42 
9 September 2,499.58 166.07 11.95 11.76 11 26 

10 October 2,361.08 163.55 11.97 11.73 11 21 
11 November 2,540.89 166.40 11.91 11.80 11 32 
12 December 2,552.35 164.98 12.21 12.02 11 44 

1984: 
13 January 2,468.88 163.41 12.24 11.92 11.29 
14 February 2,419.83 157.06 12.71 12.40 11.44 
15 March 2,382.10 159.18 13.33 13.06 11.90 
16 April 2,323.34 160.05 13.68 1331 12.17 
17 May 2,229.75 150.55 14.30 13.93 12.89 
18 June 2,220.94 153.18 14.18 13.81 13.00 
19 July 2,139.99 150.66 13.86 13.41 12.82 
20 August 2,388.81 166.68 13.23 12.89 12.23 
21 September 2,392.65 166.10 13.07 12.63 11.97 
22 October 2,353.26 166.09 12.62 12.18 11.66 
23 November 2,368.54 163.58 11.99 11.81 11.25 
24 December 2,400.33 167.24 11.91 11.66 11.21 

1985: 
25 January 2,595.05 179.63 11.58 11.38 11.15 
26 February 2,594.98 181.18 12.64 12.30 11.35 
27 March 2,612.81 180.66 12.27 11.93 11.78 
28 April 2,635.31 179.83 11.76 11.50 11.42 
29 May 2,736.31 189.55 11.06 10.76 10.96 
30 June 2,712.50 191.85 11.18 10.88 10.36 
31 July 
32 Augost 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Weighted mid-term bond index based on forty bonds covering 5 to 15 year spectrum. Mcleoa, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360 day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 
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TABLEAU 10. Certaines statistiques du marche des capitaux 

Selected captai market yields Forward 
rwemium( +) 

Certains rendements clii marthè des capitaux Or 
discOuflt(-) 

United-States 
Short-term dollar 

in Canada 
Court tenne 90-days 

(8) 

Finance Commercial Treasury bills Oliport) +) 
company 

paper 
paper 

90-days 
90-days Ou 

repoll(-) 
90-days a terme do 

dollar 
Pliriode 

ElMs des Eftets Bons dii trésor Etats-Unis 
sociétlis de de commerce a 90 jours a 90 jours 
financemnent a 90 jours au Canada 

a 90 jours Eurodollars (8) 
(4) 

Canadian United States Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1983: 
10.05 8.52 9.58 8.34 9.38 1.21 Janvier 1 
9.50 8.48 9.23 8.22 9.00 0.63 Février 2 
9.30 9.27 9.17 9.00 9.63 - 0.36 Mars 3 
9.30 8.60 9.12 8.44 9.06 0.26 AVTII 4 
9.35 6.81 9.25 8.76 9,31 0.26 Mel 5 
936 9.44 9.17 944 9.81 - 0.56 Juin 6 
935 9.63 9.24 9.48 1006 - 0.69 Juillot 7 
935 9.81 9.32 9.64 10.31 - 0.72 Ao01 8 
930 9.22 9.24 9.05 9.56 - 0.30 Septentre 9 
930 9.35 9.24 8.98 9.69 - 0.33 Octobre 10 
9 50 9.40 9.48 9.23 9.88 - 0.33 Noverr4re Ii 
985 9.90 9.71 9.38 10.13 - 0.39 Dècemnbre 12 

1984: 
990 953 9.73 9.25 9.88 0.00 Janver 13 
985 9.78 9.82 9.93 10.19 - 0.23 Flivrier 14 

10.60 10.39 10.53 10.03 10.75 - 0.16 Mars 15 
10.75 10.59 10.59 1002 11.00 - 0.25 Arril 16 
11.50 10.93 11.29 10.22 11.81 - 0.25 Mel 17 
12.10 11.63 12.11 10.16 12.19 0.06 Juin 18 
12.95 11.60 12.73 10.72 11.88 0.80 JuIllel 19 
12.25 11.67 12.13 11.04 12.00 0.31 Aoül 20 
12.15 1113 12.02 10.69 11.50 0.80 Seplentre 21 
11.60 9.91 11.42 9.74 10.06 1.51 Octobre 22 
10.70 8.91 10.50 8.73 9,19 1.62 Noven4xe 23 
10.00 8.33 9,84 8.02 8.81 1.39 Dicembre 24 

1985. 
9.55 832 9.50 8.03 8.50 1.25 Janvier 25 

11.30 8.96 11.27 8.66 9.38 1.86 Fèvner 26 
10.70 9.04 10.40 8.71 9.25 1.75 Mars 27 
9.85 8.34 9.77 7.88 8.56 1.34 Avid 28 
9.65 7.74 9.51 7.46 7.88 1.88 Mel 29 
9.50 7.79 9.33 7.29 7.88 1.73 Juin 30 

Juillet 31 
AoUt 32 
Septentre 33 
Octobre 34 
Noventre 35 
Dlicentre 36 

(I) Denier jour ouviable clii mois. L'indice pondlirO dos obligations 8 rnoyen temma base sur 40 obligatiOns lichéances ccrrpsos entra 5 at 15 ana. Mcleod. Young. 
Went and Conany Limited. 

(2) Prir do clOture dii rnwché pour I. denier motOredi do mon dos emissions directes venant a ectneence Cu remboursables dane lOans ou plus. 
(3) Moyenne quoticienne do Is semaine préclidento dos emissions venani a Ochéence ou remboursables dans 10 ens cu plus. Zfrtiled States Fedotal Reserve 

Bulletu. 

S 	
(4) Dernier merciedli do mole. 
(5) Denier mercredli do mois. A(ustemomnt sur Is base dun rendement reel de 365 (ours a perth d'un eeconte do 360 (ours. 
(6) Moyeme doe allies Is jeudi suivant Is denser mercredi do mon. 
(7) Moyenne des allies Is luridi suivant immOdiatement Is demnier mercrecli do mois. Austement sur Is base dun rendement rOel do 365 (ours a perth dun escompte 

do 360 tOurs. 
(8) Rendoment annual. Denier mercredi cki mole. 
Source: Benque lii Canada, said indication contraire. 

S 
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