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Data in Many Forms 

Statistics Canada disseminates data in a variety of forms. 
In addition to publications, both standard and special 
tabulations are offered on computer print-outs, micro-
fiche and microfilm, and magnetic tapes. Maps and other 
geographic reference materials are available for some 
types of data. Direct access to aggregated information is 
possible through CANSIM, Statistics Canada's machine-
readable data base and retrieval system. 

How to Obtain More Information 
Inquiries about this publication and related statistics or 
services should be directed to: 

Balance of Payments, 
International and Financial Economics Division, 

Statistics Canada, Ottawa, K1A 0T6 (Telephone: 991- 
1853) or to the Statistics Canada reference centre in: 

St. John's (772-4073) Sturgeon Falls (753-4888) 

Halifax (426-5331) Winnipeg 	(949-4020) 

Montréal (283-5725) Regina 	(359-5405) 

Ottawa (990-8116) Edmonton 	(420-3027) 

Toronto (973-6586) Vancouver 	(666-3691) 

Toll-free access is provided in all provinces and territo-
ries, for users who reside outside the local dialing 
area of any of the regional reference centres. 

Newfoundland and Labrador 
	

Zenith 0-7037 

Nova Scotia, New Brunswick 
and Prince Edward Island 

	
1-800-565-7192 

Quebec 
	

1 -800-361 -2831 

Ontario 
	

1-800-268-1151 

Manitoba 
	

1-800-282-8006 

Saskatchewan 	 1(112)800-667-3524 

Alberta 	 1 -800-222-6400 

British Columbia (South 
and Central) 	 112-800-663-1551 

Yukon and Northern B.C. 
(area served by 
NorlhwesTel Inc.) 	 Zenith 0-8913 

Northwest Territories 
(area served by 
NorthwesTel Inc.) 	 Call collect 420-2011 

How to Order Publications 

This and other Statistics Canada publications may be 
purchased from local authorized agents and other com-
munity bookstores, through the local Statistics Canada 
offices, or by mail order to Publication Sales and Ser-
vices, Statistics Canada, Ottawa, K1A 0T6. 

1(613)993-7276 

Toronto 
Credit Card only (973-8018)  

Des données sous plusieurs formes 

Statistique Canada diffuse los donnèes sous formes diverses. 
Outre los publications, des totalisations habituelles et spéciales 
sont oftertes sur imprimés dordinateur, sur microfiches et 
microfilms et sur bandes magnetiques. Des caries et d'autres 
documents do réfOrence geographiques sont disponibles pour 
certaines sortes do donnèes. L'accès direct a des données 
agrégées est possible par to truchement do CANSIM, Ia base do 
données ordinolingue et le système d'extraction do Statistique 
Canada. 

Comment obtenir dautres renseignements 
Toutes demandes do renseignements au sujet do cette publica-
tion ou do statistiquos et services connexes doivent We adres-
sees â 

Balance des paiements, 
Division do l'èconorrie international of financière, 

Statistique Canada, Ottawa, K1A 0T6 (téléphone: 991-1853) on 
an centre do consultation do Statistique Canada a: 
St. John's (772-4073) Sturgeon Falls (753-4888) 

Halifax (426-5331) Winnipeg 	(949-4020) 

Montréal (283-5725) Regina 	(359-5405) 

Ottawa (990-8116) Edmonton 	(420-3027) 

Toronto (973-6586) Vancouver 	(666-3691) 

Un service d'appol interurbain sans frais est offert. dans toutes 
los provinces of dans los territoires, aux utilisateurs qui habi-
tent A l'extArieur des zones de communication locale des 
centres regionaux do consultation. 

Terre-Neuve et Labrador 	 Zenith 0-7037 

Nouvelle- Ecosse, Nouveau-Brunswick 
et lle-du-Prince-Edouard 	 1-800-565-7192 

Québec 	 1-800-361-2831 

Ontario 	 1-800-268-1151 

Manitoba 	 1-800-282-8006 

Saskatchewan 	 1(112)800-667-3524 

Alberta 	 1-800-222-6400 

Colombie-Britannique (sud 
et centrale) 	 112-800-663-1551 

Yukon et nord do Ia C. -B. 
(territoire desservi par Ia 
NorthwesTel Inc.) 	 Zenith 0-8913 

Territoires du Nord-Ouest 
(territoire desservi par Ia NorthwesTel 
Inc.) 	 Appelez a frais virés au 420-2011 

Comment commander We publications 

On pout so procurer cefte publication et los autres publications 
do Statistique Canada auprés des agents autorisés et des autres 
librairies locales, par l'entremise des bureaux locaux do Statisti-
que Canada, ou en écrivant a Ia Section des ventes et do Ia 
distribution des pubilcations, Stabstique Canada, Ottawa, K1A 
0T6. 
1(613)993 7276 

Toronto 
Carte de credit seulement (9738018 
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I 
Symbols 	 Signes conventionnels 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures, 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

• new series not strictly comparable with 
earlier years. 

Lee signes conventionnels suivants sont employes uni-
formement dans les publications de Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu do figurer. 

- néant ou zero. 

-- nombres infimes. 

p nombres provisoires. 

r nombres rectitiés. 

x confidentiel en vertu des dispositions do Ia Loi sur Ia 
statistique relatives au secret. 

• série nouvelle ne pouvant étre comparée directement 
a celles des années antèrieures. 

NOTE 
	

NOTA 

Data contained in tables of this publication 	 La somme des donnèes des tableaux peut ne pas corres- 
may not add due to rounding. 	 pondre aux totaux en raison do l'arrondissement. 	 I 



THE SYSTEM OF NATIONAL ACCOUNTS 

In Canada. the National Accounts have been developed since 
the close of the Second World War in a series of pub4kations 
relating to their constituent parts. These have now reached a 
stage of evolution where they can be termed a "System of 
National Accounts' . . For purposes of identification, all publica-
tions (containing tables of statistics, descriptions of conceptual 
frameworks and descriptions of sources and methods) which 
make up this System will now carry the term "System of National 
Accounts" as a general title. 

The System of National Accounts in Canada consits of 
several parts. The annual and quarterly Income and Expenditure 
Accounts (included with Catalogue carr4ng the prefix 13) were, 
historically speaking, the first set of statistics to be referred to 
with the title "National Accounts" (National Accounts, Income 
and Expenditure). The Balance of International Payments data 
(Catalogue with prefix 67), in their more summary form, are also 
part of the System of National Accounts and they, in fact, 
pre-date the Income and Expenditure Accounts. 

Greatly expanded structural detail on Industries  and on goods 
and services in current and constant prices, is portrayed in the 
Input-Output tables of the System (Catalogue with prefix 15). 
The Catalogue No& carrying the prefix 61 provide constant 
dollar measures of the contribution of each industry to total 
Gross Domestic Product at factor cost. Inputs and outputs are 
related in Productivity Studies (Catalogue with prefix 14). 

Both the Input-Output tables and the estimates of Gross 
Domestic Product by Industry use the establishment as the 
primary unit of Industrial production. Measures of financial 
transactions are provided by Financial Flow Accounts (Cata-
logue with prefix 13). Types of lenders and financial instruments 
are the primary detail in the statistics and the legal entity is the 
main unit of classification of transactors. National balance 
sheets are also available annually. 

The System of National Accounts provides an overall concep-
tually integrated framework In which the various parts can be 
considered as interrelated sub-systems. At present, direct 
comparisons amongst those parts which use the establishment 
as the basic unit and those which use the legal entity can be 
carried out only at highly aggregated levels of data. However. 
Statistics Canada Is continuing research on enterprise-
company-establishment relationships: it may eventually be 
feasible to reclassify the data which are on one basis (say the 
establishment basis) to correspond to the units employed on 
another (the company or the enterprise basis). 

In Its broad outline, the Canadian System of National Ac-
counts beers a close relationship to the international standard as 
described in the United Nations publication. A System of 
National Accounts (Studies in Methods, Series F, No. 2 Rev. 
3, Statistical Office, Department of Economic and Social Affairs, 
United Nations, New York, 1968). 

LE SYSTÈME DE COMPTABIUTE NATIONALE 

Au Canada, los comptes nationaux ont falt l'obet depuis Ia fin do Ia 
Seconde Guerre mondlale do toute une s6ne do publications portent sur 
leurs èlOments constitutifs. Ils ont connu une telle evolution cf on pout 
maintenant los qualifier do "Système do comptabilitO nationale' . Aux fins 
d'identification, toutes los publications qui font partie do système (elles 
contiennent des tableaux statistiques, Ia description do cacke ttieorique 
at I'explication des sources at des méthodes) porteront dOsorrnais le titre 
general do "Système do comptablitO nationale". 

Le système do comptabilitè nationals do Canada so divise on plusleurs 
categories do comptes. Lea comptes annuels et trimestriels des revenus 
at des dèpenses (paraissant dans les publications dont to no do 
catalogue commence par 13) ont constitué to premier ensemble do 
statistiques a Otre connu sous Is tltre do "Comptes nationaux" (Comptes 
nationaux, revenue et dOpenses). Lee donnOes sur Is balance cana-
dienne des palements internationaux (n°  do catalogue conimengant par 
67) font Ogalement partie, sous leur forme sommaire, do système do 
comptabulitO natioriale; elles cot même existé avant los comptes des 
revenues et des dèpenses. 

Une nomenclature beauooup plus détaillée d'industries of do bions at 
services aux prix do marché at an dollars constants figure dans los 
tableaux d'entrOes-sorties do système (n0  do catalogue commencent par 
15). Los publications dont los numéros do catalogues commencont par 
61 comprennent los mesures an dollars constants do I'appod do cheque 
bi'anche d'activité au total do produit intOrieur brut au coOt des facteurs. 
Un rapport esi établi entre lea entrées at sorties dens los etudes do 
productivitO (publications dent 1€ no  do catalogue commence par 14). 

Létablissement est 'unite primaire do production industrielie tent dens 
lee tableaux d'entrées-sortles quo dana los estimations du prodult 
intérieur brut par activité èconomique. Lea comptes do flux financiers 
(publications dont lea nos do catalogue commencent par 13) rnesurent 
lea operations financières. Los categories do prOteurs of d'instruments 
financiers forment los éléments do base do ces statistiques et Is 
personne morale ost Ie point do depart do classement des agents 
economiques. Des bilans sur uno base nationals sont egalement 
disponibles annuellement. 

Le système do comptabilité natlonale constltue un ensemble concep-
tuellement intègrè dens lequel lee diversos categories do comptes 
peuvont etre considèrées commo des sous-systèrnes étroitement liOs 
entre eux. Au stade actuel do développomont. on no pout faire do 
comparaison directe entre los élèments bases stir I'Otablissement at ceux 
qui sont bases sur I'entllé jurldlque quo lorsque los donnèes soft 
groupées clans des categories très generales. Toutefcis, Statistique 
Canada poursult sos recherchos stir los relations entre I'entrepnse, Is 
soclété at I'ètablissement. II sara peut-etre possible un jour do reclassor 
lea donnèes ètthlies sur une cortaine base (l'ètablissement par exeraple) 
do manière a lea faire corrospon&e aux donnèes établies stir une autre 
base (soclété ou entreprise). 

Dens sos grandes lignes, Is système do coreptabilitO nationalo do 
Canada suit do trés pres Is norma internationals exposOe dens is 
publication des Nations Unies intitulOo Système do comptabilltC 
national. (Etudes methodologiques, serb F, n o  2, rev. 3, Bureau do 
statistique. Dèpai'toment dos affaires Oconomiques at sociales, Nations 
Unies, New York, 1970). 
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Summary - February 1986 

Net sales to non-residents of outstanding Canadian 
bonds totalled $194 million in February, half the amount 
recorded in January. Residents of the United States and 
Japan continued to be the main buyers of Canadian 
bonds. Net  sales of outstanding Canadian stocks, largely 
to the United States, remained high at $182 million, 
compared to $214 million in January. 

Residents purchased, on a net basis, outstanding 
foreign securities resulting in a net outflow of $34 million. 
This contrasted to a net inflow of $179 million in 
January. 

Résumé - fevrler 1986 

Los ventes nettes aux non-residents d'obligations canadien-
nes en cours s'élèvent a $194 millions en février soit Ia moitlé du 
montant do janvier. Los residents des Etats-Unis et du Japon 
continuent a Otre les acheteurs principaux des obligations 
canadiennos. Lee ventes nettes d'actions canadiennes en cours, 
menées surtout aux Etats-Unis, sont demeurOes èlevèes a $182 
millions, comparativement a $214 millions en janvier. 

Los residents ont acheté, sur une base nette, des valeurs 
étrangères en cours donnant lieu a une sortie nette do capital do 
$34 millions. Ceci contraste avec l'entrée nette do $179 millions 
en janvier. 
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TABLE 1. TransactIons in Outstanding Canadian Securities with Non-residents 

All non-residents 	 Residents of the 	 Residents of the 
United Stales 	 United Kingdom 

Tous lea non-residents 	 Residents des 	 Residents du 
Etats-Uris 	 Royaume-Um 

Pedod  

Safes to Purchases 	Not 	Sales to Purchases 	Net 	Sales to Purchases 	Net 

	

from sales( 4) 	 from sales( +) 	 from 	sales( +) 

Ventes 	Mhats 	Ventes 	VerSes 	Acterts 	VerSes 	Ventes 	Achats 	VerSes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 
Mo.  

mlSona of dollars - nillions de dollars 

1 1984 14,794 11.523 + 3,271 6.343 5,872 + 472 3.215 2,878 + 337 
2 1985 27,883 24.027 + 3,856 11.728 9.972 + 1,756 7.127 6,948 + 179 

1984: 
3 I 3,176 2,785 + 391 1,527 1,585 - 59 616 565 + 51 
4 II 2.932 2.151 + 681 1,308 1,260 -4- 	48 584 468 + 116 
5 III 3,737 2.872 + 865 1,633 1,431 + 202 837 704 + 134 
6 IV 5.050 3,716 + 1,334 1,876 1,595 + 280 1,177 1,141 + 36 

1985: 
7 I 6,497 5.342 + 	1,155 2,803 2.375 + 427 1,688 1,560 + 128 
8 II 6,955 5,802 + 	1,153 3,134 2,413 + 720 1,872 1,844 + 28 
9 III 6,213 5,360 + 853 2,453 2,403 + 49 1,763 1,579 + 184 

10 IV 8,219 7,524 + 695 3,340 2,781 + 559 1,803 1,965 - 	162 

1988: 
11 I 
12 II 
13 III 
14 IV 

iL!I 

15 January 2.072 1.909 + 163 992 944 + 48 514 458 + 55 
16 February 2.194 1,701 + 493 951 686 + 266 581 535 + 45 
17 March 2,151 1,687 + 464 788 709 + 79 589 562 + 28 
18 April 1990 1.686 + 305 947 812 + 135 467 432 + 36 
19 May 2,282 1,945 + 337 998 772 + 225 630 680 - 50 
20 June 2,637 2.135 + 502 1,159 801 + 358 765 728 + 36 
21 July 2,298 2.001 + 297 958 916 + 42 691 626 + 66 
35 August 1.950 1.811 + 339 794 730 + 63 496 490 + 7 
23 September 1.895 1,694 + 202 650 722 - 72 564 453 + 	111 
24 October 2,509 2,147 + 362 967 860 + 107 613 524 + 89 
25 November 2.682 2,617 + 65 1,131 991 + 140 692 898 - 206 
26 December 2,982 2,719 + 263 1,218 908 + 310 481 528 - 47 

1986: 

27 January 3.204 2.603 + 601 1.713 1.299 + 414 749 731 + 18 
28 February 2.948 2.572 + 376 1.561 1,190 + 371 736 746 - 10 
29 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 Noventer 
38 December 

Note: Quailerly totals may include amounts related to traisections not allocable 10 a particular month 

I 

I 
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TABLEAU 1. OperatIons avec dos non-residents stir des valeurs mobilières canadiennes en circulation 

Residents of Residents of All other 
ContWsental Europe Japan non-residents 

R4eldents d'Eisope Residents cki Tous We ames 
continentale Japon non-residents 

Priode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from salee( +) to from sales( 4.) to from sales( +) 

Ventes Achats Verites Ventes Achats Ventee Ventes Achats Vol, 
nttee( +) nettes( +) nettee( +) 

No 

nilbons of do1s - niione de dollers 

2.481 1502 + 960 1.775 572 + 1,202 1.001 700 + 301 1984 
3,290 2,752 + 538 3.914 2,405 + 1.509 1,825 1,950 - 125 1965 

1984: 
445 370 + 74 346 120 + 226 243 144 + 98 I 
447 266 + 181 314 68 + 245 179 89 + 90 N 
626 354 + 272 455 207 + 248 185 176 + 10 NI 
944 511 + 433 660 177 + 483 394 291 + 102 IV 

1985: 
994 822 + 172 614 252 + 362 398 333 + 65 I 
912 721 + 191 542 360 + 182 495 463 + 32 N 
721 590 + 131 878 448 + 430 398 340 + 58 III 
663 619 + 43 1,880 1.345 + 535 533 814 - 281 IV 

1986: 

III 
rv 

1985: 

310 239 + 71 123 91 + 31 135 177 - 42 Janvier 
316 287 + 29 234 98 + 138 112 97 + 15 Fèvner 
368 296 + 72 258 65 + 193 148 56 + 93 Mars 
323 239 + 84 165 107 + 58 88 96 - 8 Avnl 
292 222 + 70 188 110 + 78 174 161 + 13 Mai 
293 257 + 36 189 143 + 45 232 205 + 27 Juin 
266 220 + 46 239 113 + 127 144 127 + 17 JuilIet 
243 187 + 56 321 112 + 209 96 92 + 4 AoOt 
208 177 + 31 317 223 + 94 156 118 + 38 Seplenthre 
239 160 + 79 476 183 + 293 214 419 - 206 Octotxe 
227 239 - 12 503 261 + 242 129 227 - 99 Novembre 
193 216 - 23 900 900 - 189 166 + 23 Décembre 

1986: 

323 270 + 54 257 165 + 92 161 137 + 24 Jenvier 
283 281 + 2 230 164 + 66 138 192 - 54 Fèvrier 

Mars 
Avnl 
Mat 
Juat 
Jusilet 
Ao 
Septeinbre 
Octobre 
NovelTtre 
DOcembre 

Lea lotaux trimesthels peuvent conrencka dee montaits so rappollant 4 des operations c'x no sont pea propres 6 Un mois dorasé p 

2 

3 
4 
5 
6 

7 
8 
9 

10 

1. 
12 
13 
14 

15 
18 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 



8.083 
8.146 
6,557 
9,793 

2.943 
2,601 
2,174 
2,346 
3.120 
2,347 
2,534 
2,305 
1,513 
2,874 
3,637 
2,892 

4,198 
3,472 

ith. 

20,926 
32,579 

3,752 
3,584 
4,572 
9,017 

	

+ 195 
	

94 
	

112 	- 19 

	

- 67 
	

108 
	

107 
	

+1 

	

-83 
	

81 
	

110 	-29 

	

- 14 
	

175 
	

187 	- 11 

	

+ 156 
	

205 
	

204 

	

- 98 
	

259 
	

303 	- 45 

	

+ 112 
	

189 
	

200 	- 10 

	

+8 
	

160 
	

292 	- 131 

	

+ 251 
	

141 
	

144 	-3 

	

-294 
	

151 
	

158 	-7 

	

- 17 
	

221 
	

245 	- 24 

	

- 265 
	

136 
	

90 
	

+ 46 

	

1,489 
	

406 
	

500 	-94 

	

- 239 
	

1,926 
	

2.169 	- 243 

	

- 532 
	

60 
	

50 
	

+ 11 

	

-90 
	

46 	 78 	-33 

	

- 192 
	

133 
	

160 	- 27 

	

- 675 
	

168 
	

212 	- 45 

	

-8 
	

283 
	

331 	- 47 

	

+ 49 
	

639 
	

704 	- 65 

	

+ 375 
	

493 
	

638 	- 145 

	

-654 
	

510 
	

496 	+ 14 

- 31 
- 37 

+ 188 
+ 29 Im IN 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents Residents of the Residents of the 
United States United Kingdom 

Tous los non-residents Residents des Residents du 
Etats-ljnas Royaume-Uni 

Period  

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from saIes+) from sales{+) from sales(+) 

Ventes Achats Vontes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

1o.  
rrvllions of dollars - millions do dollars 

I 

1 1984 20,686 22.221 - 1,535 19,436 
2 1985 35,912 36.203 - 291 32,341 

1984: 
3 I 3,432 3,937 - 505 3.219 
4 II 3,670 3,772 - 103 3,494 
5 HI 4,696 4.922 - 226 4,380 
6 IV 8.888 9.589 - 701 8,342 

1985: 
7 I 8.719 8,806 - 86 8,075 
8 II 9,347 9,259 + 87 8,195 
9 Ill 7,814 7,515 + 299 6,932 

10 IV 10,032 10,623 - 591 9,139 

1986: 
11 I 
12 II 
13 Ill 
14 IV 

1985 

15 January 3.352 3.195 + 157 3.138 
16 February 2.763 2.836 - 73 2,535 
17 March 2,277 2.392 - 115 2,091 
18 April 2,693 2,674 + 19 2.332 
19 May 3,603 3,429 + 174 3,276 
20 June 2.696 2,784 - 87 2,249 
21 July 2.980 2,862 + 117 2,646 
22 August 2,604 2692 - 88 2,313 
23 September 2,002 1,734 + 268 1764 
24 October 2,842 3,105 - 263 2,580 
25 November 3,956 4,005 - 49 3,621 
26 December 2,886 3,101 - 215 2,627 

1986: 

27 January 4,785 4.606 + 179 4,386 
28 February 3,927 3,961 - 34 3,501 
29 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transaclions not allocable to a particular mGi I 

I 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilléres étrangeres en circulation 

ResIdents 01 Residents of N other 
Continental Etope Japen non-residents 

Residents dEurope Ridents do Tous lee autres 
ntinentsie Japon non-residents 

PéAodo 

Sales Purchases Not Sales Purchases Net Sales Purchases Not 
to from sales( +) to from sales( +) to from sales(  +) 

Ventes Achats Ventes Ventee Achats Ventas Vontes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
rrations 01 dollars - ryillions do dollars 

311 248 + 63 346 304 + 42 187 243 - 56 1984 
539 599 - 60 890 465 + 225 416 391 + 25 1985 

1984: 
80 48 + 33 31 40 - 9 41 47 - 6 I 
47 35 +12 39 22 +17 44 52 -811 
77 49 +28 58 59 -1 48 82 -34111 

106 116 - 10 218 183 + 35 55 62 - 7 IV 

1985: 
150 169 -19 127 141 -14 84 82 + 2 I 
165 175 -10 241 144 + 97 106 90 + 18 N 
103 132 - 30 176 79 + 97 110 109 + 1 III 
171 123 - 2 145 101 + 45 116 110 + 6 IV 

1986 

N 
NI 
IV 

1985: 

26 50 - 24 70 68 + 2 24 21 + 3 Janvier 
56 50 -1-5 38 50 -13 27 27 -Février 
66 58 + 8 19 22 - 3 20 28 - 8 Mars 
63 59 + 5 93 50 + 42 30 32 - 3 AvriI 
34 45 - 	11 48 33 + 15 40 28 + 14 Mai 
65 57 + 8 95 50 + 45 29 27 + 2 JuIn 
48 58 - 13 54 30 + 24 44 40 + 5 JujIlet 
21 38 -17 74 25 -4-49 36 33 +3AoCjt 
34 27 + 7 34 15 + 19 29 35 - 6 Septembre 
25 34 - 9 47 20 + 27 38 18 + 20 Octobro 
38 48 + 20 21 35 - 15 26 39 - 13 Noverobre 

37 -16 62 29 +34 39 52 -l3Décenibre 

1986: 

44 40 + 4 37 36 + 1 55 38 + 16 Janvler 
4 59 - 14 82 79 + 3 44 58 - 14 Fèvner 

Mars 
AvriI 
Mai 
Juin 
Juillet 
Aout 
Septentire 
Octobre 
Novembre 
DOcenxe 

Note Les totaux trimestriels peuvent comprendre des montants se rapportant a des op&ations qui no soot pas propres A un mois donné 

2 

3 
4 
5 
8 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 



2,239 
1,371 

286 
31 

2,224 
1,397 

291 
48 

+ 15 
-26 

-5 
- 17 

2,130 
1,318 

37 
17 

2.101 
1.341 

16 
14 

+ 29 
-23 

+ 21 
+2 

23 
15 

213 
5 

36 
18 

222 
17 

164 
48 

80 
100 

20 
145 

27 
9 

156 
52 

71 
87 

20 
138 

20 
3 

+ 87 
+8 

+ 65 
+ 24 

-2 
+ 12 

+8 
+7 

1,024 
83 

258 
233 

24 
278 

2,129 
110 

937 
75 

193 
209 

26 
265 

2,121 
103 

435 
18 

82 
82 

64 

2.013 
87 

550 
24 

138 
89 

90 

2.066 
63 

+ 115 
+6 

+ 57 
- 12 

+ 26 

+53 
- 24 

AN non-residents 

Tous lea non-residents 

Residents of the 
United States 

Residents des 
Etats-Unis 

Residents of the 
United Kingdom 

Residents do 
Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales(  +) from sales( +) 

Vntes Achats Ventes Ventes Achats Ventes Ventes Achats Verites 
nettes( +) nette$( +) nettes( +) 

millions of dollars - millions de dollars 

6,875 6,533 + 342 5,082 4,661 + 401 992 1,040 - 47 

2,948 2,572 + 376 1.561 1,190 + 371 736 746 - 10 

1,900 1.706 + 194 672 682 + 191 525 557 - 32 
1,048 867 + 182 688 508 + 180 211 190 + 22 

3,927 3,961 - 34 3,501 3,472 + 29 256 293 - 37 

Type of issue 

1 Grand total, Canadian and 
foreign securities 

2 CanadIan securities, total 

3 Bonds 
4 Coiwnon and preferred stock 

5 Foreign securities, total 

United States Issues: 

6 Bonds 
7 Common and preferred stock 

Other foreign Issues: 

B Bonds 
9 Common and preferred stock 

Analysis of bonds and 
debentures: 

Canadian Ies: 

Government of Canada: 

10 Direct 
11 EnterpriseS 

Provincial: 

12 Direct 
13 Enterprises 

14 Municipal 
15 Corporations 

United States issues: 

16 Government 
17 Other 

- 12 - 

TABLE 3. Transactions in Outstanding Securities with Non-residents 



Emissions des Etats-Unis: 

- OblIgations 6 
- 2 Actions ordinetres of prMlegiees 7 

Autrea emissions èfrangèrea: 

- 4 Obligations 8 
- 8 Actions orcnaires at privilègi4es 9 

An.lyae des obligation. 

Emissions canadiennes: 

Adinlrwstratlon fédérale: 

- 63 DIrects. 10 
+ 1 Entreprisea 11 

Athiinistrations provinciales: 

+ 4 Directs. 12 
+ 5 Entreprises 13 

- Municipalites 14 
- 4 Societe. 15 

Emissions des Etats-Unis: 

- 	1 Gouvemement 16 
+ 1 Autres 17 p 

96 
5 

14 
14 

3 
33 

4 

69 
7 

8 
14 

5 
35 

2 

+ 27 
-3 

+6 

-2 
-2 

+2 

144 

20 
56 

8 

28 
40 

129 

13 
13 

8 

66 
5 

+ 15 

+7 
+43 

-38 
+ 35 

78 
2 

14 
6 

8 

12 
3 

141 

11 

12 

13 
2 

4 2 +2 68 71 -4 15 15 
6 10 -4 8 2 +6 24 26 

32 45 -13 - - - 4 8 
2 2 - 6 5 - 2 10 

- 13 - 

TABLEAU 3. OperatIons avec des non-residents sur des valeurs mobillères an circulation 

Fèvrier 1986 

Residents of 
ContlnentaJ Europe 

Residents dEurope 
ntinentaio 

Residents of 
Japan 

Residents do 
Japon 

All other 
non-residents 

Tous las outres 
non-residents 

Genre dèmlsslon 

Salo. Purchases Net Sales Purchases Net Sales Purchases Net 
to from salea( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventee 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millim do dollars 

327 340 - 12 312 243 + 69 181 250 - 68 Total gónóral, valours mobilir.. 1 
c.n.dlennes .1 otranger.a. 

283 281 + 2 230 164 + 66 138 192 - 54 Valoure canadlonnos, total 2 

164 138 +26 229 163 +65 109 166 -57Obfigations 3 
119 143 - 24 2 1 + 1 28 25 + 3 Actions orclirlaNes at pdviIegleee 4 

45 66 - 14 82 72 + 3 44 58 - 14 Valours étr.noères. total 5 



2,054 
126 

340 
315 

+ 365 
+ 13 

+54 
+ 87 

1,396 
46 

153 
88 

1,037 
27 

134 
93 

+ 359 
+ 19 

+ 19 
-6 

340 
77 

154 
167 

37 
322 

44 
5 

380 
87 

157 
172 

37 
290 

44 
12 

-39 
-9 

-4 
-5 

+ 32 
56 

472 
-7 

+ 69 

+ 229 
-2 

5 
99 

-4 
+ 36 134 

5.274 
88 

5,149 
150 

4.996 
123 

+ 278 
-35 
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TABLE 4. Transactions In Outstanding Securities with Non-residents 

Year-to-date - February 28, 1986 

All non-residents Residents of the Residents of the 
United States United Kingdom 

Tous lea non-residents Residents des Residents du 
Etats-Unts Aoyaume-Uni 

Type of issue  

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from seles( +) from safes( +) from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventos Achats Ventes 
nettes( +) nettes( +) nettes( +) 

he.  

mitlions of dollars - FTsiNOnS cia dollars 

I Grand total, Canadian and 
fegn securities 

14,864 13,742 + 1,122 11,161 10,158 + 1,003 2,004 2,064 - 60 

2 CanadIan aecuritles, total 6152 5,175 + 977 3,274 2,489 + 785 1,485 1,477 + $ 

3 Bonds 3,943 3,363 + 580 1,818 1,396 + 423 1,097 1.123 - 26 
4 Common and preferred stock 2.209 1,812 + 396 1456 1.093 + 362 389 354 + 34 

5 ForeIgn securities, total 8,712 8,567 + 145 7,887 7,669 + 218 519 587 - 68 

United States issues: 

6 Bonds 5.526 5.300 + 227 5,362 5,119 + 243 49 56 - 8 
7 Common and preferred stock 2,531 2,613 - 82 2,430 2,509 - 79 30 34 - 4 

Other foreign Issues: 

8 Bonds 587 567 + 20 62 24 + 38 433 457 - 24 
9 Common and preferred stock 68 Be - 20 34 18 + 16 8 40 - 32 

I 

I 

Analysis of bonds and 
debentures: 

Canadian issues: 

Government of Canada: 

10 DIrect 2,419 
11 Enterprises 139 

Provincial: 

12 DIrect 393 
13 EnterprIses 402 

14 Municipal 49 
15 Corporations 542 

United States Issues: 

16 Government 5,378 
17 Other 148 



170 
10 

29 
29 

10 
81 

4 
2 

105 
11 

23 
29 

13 
60 

2 

188 
5 

17 
13 

13 

14 
8 

243 
2 

13 
2 

15 

15 
4 

324 

41 
106 

12 

42 
48 

289 

13 
19 

8 

93 
12 

+64 
-1 

+7 

-3 
+1 

+2 
+2 

+ 36 

+ 28 
+ 87 

+4 

- 51 
+ 36 

Emissions ties Etats-Unis: 

+lObligatlons 8 
+ 2 Actions ordln*es of 7 

Autres limisslons étrangeres: 

+ 10 Obligations B 
- II Actions oninaires of txMlOgllies 9 

Analyss des obligations 

Entaes cwwftnnes: 

AdolnisVation flidlirato: 

- 54 Dlrectes 10 
+ 3 Entreprises 11 

Acfrnlnlstratlons provinciales: 

+ 4 Directes 12 
+ 	11 Entreprlses 13 

- Munlcipalites 14 
-3 Sociétes 15 

Emissions ties Etats-Unis: 

- 	1 Gouvernement 16 
+2Autres 17 

6 2 +4 90 105 -14 20 18 
19 26 -7 9 2 +7 43 42 

58 68 -10 6 - +8 28 18 
8 3 +2 14 8 +8 7 18 
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TABLEAU 4. OperatIons avec des non-residents sur des valeurs mobilléres an circulation 

Depuis le debut do I'annèe -28 tévrier. 1986 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents dEurope Residents du Tous les stifles 
continentals Japon non-residents 

Genre démission 

Sales Purcheses Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to lom sales( +) to from sales(  +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

nililons of dotlers - millions de dollers 

695 650 + 45 607 445 + 152 397 425 - 28 Total gineral, valeurs mobIllres 1 
cansdlsnnes at etrangér... 

606 $51 + 56 487 329 + 158 299 328 - 30 Valsurs can.dlennss. total 2 

309 241 + 69 483 329 + 154 236 275 - 39 ObligatIons 3 
297 310 - 13 5 1 + 4 63 54 + 9 Actions orclinaires of privilOglOes 4 

89 99 - 10 119 115 + 4 98 96 + 2 Valsurs btran8rsa, total 5 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

ObNations  

erioci 

All non-residents 

Tous las non-residents 

Residents of the United States 

Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases Net 
from sales( +) from saJes( +) 

Ventes Achats Ventes Venles Achats Ventes 
nettes(+) neltes(+) 

nsiions of dollars - nillions de dollars 

1 1984 9,466 5,956 + 3,510 2,816 2,404 + 412 
2 1985 19,667 16,928 + 2.739 6,265 5,831 + 433 

1984: 
3 I 1,722 1,203 + 519 855 594 + 61 
4 II 1,644 919 + 725 471 428 + 43 
5 Ill 2,422 1,570 + 851 688 636 + 52 
6 IV 3,679 2,264 + 	1,415 1,002 746 + 255 

1985: 
7 I 4,492 3,520 + 973 1,423 1,295 + 	128 
8 II 5,015 4,171 + 844 1,880 1,420 + 460 
9 III 4.248 3,510 + 738 1,170 1,334 - 	lob 

10 IV 5.911 5,728 + 184 1,792 1,782 + 	10 

1986: 

11 I 
12 II 
13 lIt 
14 (V 

1985: 

15 January 1,406 1,191 + 214 532 506 + 26 
16 February 1,466 1,139 + 327 450 373 + 77 
17 March 1,580 1,172 + 408 405 403 + 2 
31 April 1,327 1,063 + 265 512 412 + 100 
32 May 1,593 1,385 + 208 543 426 + 	117 
20 June 2,078 1,704 + 374 816 569 + 246 
21 July 1,556 1,387 + 169 465 591 - 125 
22 August 1.341 978 + 364 409 368 + 41 
23 September 1.331 1.126 + 206 283 365 - 82 
24 October 1.861 1,655 + 205 528 562 - 34 
25 November 1,912 1.977 - 64 631 650 - 19 
26 December 2,121 2,076 + 45 624 562 + 62 

1988: 

27 January 2,043 1,657 + 387 946 714 + 232 
28 February 1,900 1,706 + 194 872 682 + 	191 
29 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

Note Quarterly totals may inckide emounts related to transactions not allocable to a particular month 

I 

I 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires at privilegiOes 
en circulation 

Common and pesferred stodcs 

Actions ornes at p'Mlègiées 

All non-residents Residents of the United States 

Tous lea non-residents Residents des Etats-Unis 

Sales Purchases Net Sales Purchases 
to from sales(+) to from 

Ventes Achats Vontes Ventes Achats 
nettes( +) 

Période 

Net 
sales( +) 

Ventes 
nettes( +) 

rTillions of dollars - millions do dollars 

5,328 5,568 - 239 3527 3,467 + 60 1984 
8,216 7,099 + 	1,117 5.464 4,141 + 	1,323 1985 

1984: 
1,454 1.582 - 128 872 992 - 120  I  
1,188 1,232 - 44 836 832 + 5 U 
1,315 1,301 + 14 945 795 + 150 III 
1,370 1,452 - 81 874 849 + 25 IV 

1985: 
2,005 1,822 + 183 1,380 1,080 + 300 I 
1 939 1631 + 309 1,254 994 + 260 II 
1 964 1,850 + 115 1,283 1.069 + 214 III 

301,  1796 + 511 1548 999 + 549 IV 

1986: 

Ill 
IV 

1985: 

667 718 - 51 460 438 + 22 Janvie 
728 561 + 166 501 313 + 189 FOvuer 
571 515 + 56 383 306 + 77 Mars 
663 623 + 40 435 400 + 35 Avril 
689 559 + 129 454 347 + 108 Mai 
559 430 + 128 343 232 + 	112 Juin 
742 614 + 128 493 325 + 168 Juillet 
609 634 - 25 385 363 + 22 AoCit 
564 568 - 4 367 357 + 10 Septembre 
648 491 + 156 439 298 ± 141 Octoitre 
770 640 + 130 500 341 + 158 Novembre 
861 643 + 218 594 346 + 247 Décembre 

1986: 

1,160 946 + 214 767 585 + 182 Jenvier 
1,048 867 + 182 688 508 + 180 F4vriet 

Mws 
Avril 
Mai 
Juin 
Juillet 
AoOt 
Septemtwo 
Octobre 
Novembre 
Dobembre 

Nota. 	Les tolaux lrimestriels peuvent conrenmfre des nxxitents so repportant it des opOrations qul no sont pea propres a un mois donne 

2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
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TABLE 6. Transactions in Canadian Securities with Non-residents 

Outstanding, New Issues, Retirements(1) 

1984 

Type of issue 
Year 

II 	 Ill 	 IV 
Annèe 

millions 01 dollars - millions oe dollars 

Trade In outstanding .ecurltle, 

Commerce de valeurs mobliulOm on circulation 

Bonds and debentures: 

Federai government: 
1 	Direct + 325 + 411 + 780 + 1,173 + 2,689 
2Enterprises -13 +6 -10 +5 -13 

Provincial government: 
3 	Direct + 48 + 13 - 74 + 44 + 30 
4 	Enterprises + 	110 + 147 + 105 + 119 + 481 

5 	Municipal government (including institutions) + 15 + 12 - 14 - 	I + 13 

6 	Corporations (excluding government enterprises) + 34 + 136 + 65 + 75 + 310 

7 Sub-total, bonds and debentures + 519 + 725 + 851 + 	1,415 + 3.510 

8 Common and preferred stocks - 128 - 44 + 	14 - 81 - 239 

9 	Total + 391 + 681 + 865 + 1,334 + 3,271 

Now Issue. - P4ouveIIee emissions 

Bonds and debentures: 

Federal government: 
10 Direct + 102 + 596 + 145 + 288 + 	1,130 
11 Enterprises + 410 + 130 + 326 + 274 + 	1,140 

Provincial government: 
12 Direct + 421 + 	1,011 + 587 + 502 + 2.522 
13 EnterprIses + 786 + 249 + 488 + 133 + 1.656 

14 Municipal government (Including institutions) + 359 + 40 + 194 + 172 + 766 

15 Corporations (excluding government enterprises) + 222 + 680 + 332 + 696 + 	1,930 

16 Sub-total, bonds and debenture. + 2,300 + 2,706 + 2,072 + 2,066 + 9,144 

17 Common and preferred stocks + 118 + 185 + 81 + 39 + 423 

18 Total + 2,418 + 2,891 + 2,153 + 2,105 + 9,567 

Retirements - Rembour.ement. 

Bonds and debentures: 

Federal government: 
19 Direct - 328 - 528 - 185 - 266 - 1,307 
20 Enterprises - 329 - 133 - 209 - 19 - 690 

Provincial government: 
21 Direct - 248 - 198 - 227 - 99 - 772 
22 Enterprises - 220 - 96 - 448 - 143 - 907 

23 Municipal government (including institutions) - 83 - 51 - 34 - 89 - 256 

24 Corporations (excluding government enterprises) - 205 - 295 - 168 - 392 - 1,060 

25 Sub-total, bond, and debentures - 1,411 - 1,301 - 1,271 - 1,008 - 4,991 

26 Common and preferred stocks - 3 - 3 - 2 - 2 - 10 

27 Total - 1,414 - 1,304 - 1,273 - 1,010 - 5.001 

(1) 	A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term torms will be found in the publication 	Quarterly 
Estimates of the Canaolan Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilléres canadiennes 

En circulation, nouvelles emissions, remboursements(1) 

1985 

Genre d'ermssion 
Year 

II 	 ill 	 IV 
Ambe 

NO 

mIllions 01 dollars - millions do dollars 

Trade In outstanding securities 

Commerce de valeurs mobilières on circulation 

Obligations. 

AdminIstratIon lOdOrale 
+ 873 + 828 + 493 - + 2,194 Directes 

- 26 + 39 + 26 - 	11 + 28 Entreprises 

Administrations provinciales: 
- 38 - 20 + 158 + 72 + 171 Directes 

+ 148 + 33 + 23 + 188 + 393 Entreprises 

- 	1 - 	1 - 6 - 15 - 22 MunicipaatOs (y compns institutions) 

+ 16 - 34 + 43 - SI - 25 SociOtès (saul lea entreprises publiques) 

+ 973 + 844 + 738 + 184 + 2,739 Total partiet, obligations 

± 183 + 309 + 	115 + 	511 + 	1,117 Actions orclinalres at privilOglees 

+ 1,155 + 1,153 + 853 + 695 + 3,856 Total 

Obligations: 

Now tasuss - Nouvelles emissions 

Aninistration fédérale; 
• + 341 + 1,462 + 1,070 + 3,752 Diroctes 

338 + 562 + 445 + 342 + 	1.687 Entreprlses 

Administrations provinciales: 
+ 949 + 1,200 + 31 + 629 + 2,809 Directes 
+ 301 + 635 + 586 + 811 + 2.333 Entroprlses 

+ 195 + 109 + 75 + 99 + 479 Munlcipalités (y compris Institutions) 

+ 252 + 	1.241 + 1.599 + 946 + 4.038 SOCI6I8S (saul los entreprises publiques) 

+ 2.914 + 4,089 + 4,198 + 3,897 + 15,098 Total partlel, obligations 

.4- 	115 + 92 + 89 + 43 + 339 Actions orcilnaires at privilegiOes 

+ 3,029 + 4,181 + 4,287 + 3,940 + 15,438 Total 

Retirements - Remboursements 

Administration fOdérale: 
- 334 - 149 - 118 - 546 - 	1,147 Diroctes 19 
- 347 - 325 - 94 - 98 - 864 Entrepnses 20 

Adotinistrations provinciales: 
- 122 - 183 - 51 - 260 - 616 Directes 21 
- 585 - 429 - 696 - 599 - 2.309 Entrepitses 22 

- 76 - 61 - 36 - 88 - 262 Munlcipalilés (y corepris institutions) 23 

- 227 - 495 - 212 - 211 - 	1,145 SOCIMÔS (saul lea entreprises publlclues) 24 

- 1,690 - 1,642 - 1,207 - 1,803 - 6,342 Total partlel, oblIgations 25 

- 2 - 2 - 33 - 13 - 50 Actions occlinajres at privileglees 26 

- 1,692 - 1,644 - 1,240 - 1,818 - 5,392 Total 27 

2 

3 
4 

5 

6 

7 

8 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 

I On trouvera une presentation 01 une analyse plus complete des mouvements do capitaux 6 long tarrne et 6 court leone do Canada dens Is publication - Estimations 
tr,mestr,elles do Is balance canadenne des palements inte nationaux (Catalogue 67-001). 
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75 
92 
40 
87 

490 
85 

575 

102 
42 

9 
19 
78 

134 
385 
101 
486 

145 
100 

139 
110 
128 
105 
727 
33 

760 

187 

327 
30 

195 
202 
941 

19 

960 

250 

31 
147 
75 

231 
734' 
73 

807 

288 
100 

115 
55 

172 
288 

1,018 
38 

1,056 

383 
100 

54 
86 

511 
1,134 

13 
1,146 

731 
242 

339 
275 
418 
615 

2,620 
256 

2,876 

RR  
208 
110 
95 

257 
1,216 

87 

1,303 

1,162 
303 

566 
342 
450 

1,201 
4,024 

192 
4,217 

I 

175 

387 
78 

408 
1,048 

1,048 

225 

449 
378 
66 

227 
1,344 

48 
1,393 

400 
898 

2.183 
1.381 

348 
1.315 
6,524 

166 

358 

992 
525 

14 
983 

2,873 
5 

2,878 

1,212 
445 

439 

1,369 
3,465 

15 
3,480 

692 
338 

622 
271 

50 
1,972 

97 
2,069 

687 
242 

629 
757 

14 
435 

2,764 
30 

2,794 

2,590 
1.384 

2.244 
1,991 

28 
2,837 

11,074 
147 

11,221 

- 400 
368 	130 

	

411 	936 

	

768 	157 

	

281 	- 

	

88 	593 

	

1.916 	2,216 

	

17 	100 

	

1,933 	2,316 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 
	

I 
Between Canada and all non-residents 

Entrø is Canada at tous lee non-residents 

1984 	 1985 

Year 	 Veer 
Ill 	IV 	 I 	II 	Ill 	IV 

Mnée 

motons of dollars - millions do dollars 

Type at issue 

Payable In CanadIan dollars: 
Bonds and debentures: 
Federal government: 

1 DIrect 
2 Enterprises 

Provincial government: 
3 DIrect 
4 Enterprises 
5 Municipal government (klckiding institutions) 
6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Corrwnon and preterred stocks 

9 Total 

Payable in foreign cur.  sncy 
Bonds and debentures: 
Federal government: 

10 Direct 
11 Enterpnses 

Provincial goverrwnenfr 
12 Direct 
13 Enterprises 
14 MunIcipal government (inckidlng institutions) 
15 Corporations (excluding government enterprises) 
16 Sub-total, bonds and debentures 
17 Conmon and prelerred stocks 
18 Total 

TABLE S. New Issues of Canadian Bonds Sold to Non-residents 

Transactions with all non-residents - Operations avec tous lee non-residents 

1984 1985 
Item 

II Ill (V I I Ill IV 
No __ 

rnIHlons of dollars - nillions de dollars 

1 
2 

Undelivered balance at beginning of period 
Offerings of current perlod(1) 

434 
2.419 

552 
2,568 

412 
2,531 

869 
1.428 

232 
3,533 

851 
4,824 

1.588 
3.206 

593 
3.693 

3 Sub-total 2,853 3,120 2,943 2,297 3,765 5 1 675 4,194 4,286 

Deduct new issues recorded In current quarter: 

4 
5 

- from offerings of current period 
- from offerings of prior periods 

1.867 
433 

2.224 
483 

1.662 
409 

1.206 
860 

2,682 
232 

3.236 
852 

2.613 
1,585 

3.304 
593 

6 Sub-total, new Issues 2,300 2,706 2,072 2,066 2,914 4,089 4,198 3,897 

7 Undelivered balance at end of perlod(2) 552 412 869 232 851 1,588 593 389 

(1) Includes domestic issues sold to non-residents. 
(2) Undellvered balance will not equal total of above items due to exchange rate fluctuations. 
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TABLEAU 7. Produit de a vente de nouvelles emissions de valeurs mobiliéres canadlennes aux non-residents, 
, 	 selon Is devise de palement 

Boeen Canada aid the United States 

Entre is Cawie at lea Etats-Unis 

1984 	 1985 	 Genre d'émlssion 

Year 	 Year 
I 	II 	NI 	IV 	 I 	II 	NI 	IV 

niIIlons of dollars - millions de dollars 

PlyabIsa an dollar, canadian,: 
Obations: 
Adownistration lèd&ate: 

3 30 27 79 140 33 142 124 185 484 Directes 
- - - - - - - - -Entreprlses 

Administrations provinciales: 
1 - I - 2 - - - - - Directos 

2 1 - 3 - - - - - Entreprises 
- - - - - - - - - - Municipalités (y corrçris institutions) 
2 3 5 5 16 5 15 5 5 30 Socletes (sail los entreprises publiques) 
7 36 34 84 181 38 157 129 190 515 Total partial, obllgstlons 

42 31 11 21 106 9 36 8 10 64 Actions orc5,alres at pflvilègiées 
49 67 45 105 266 48 193 134 201 579 Total 

Payblsa an davies. Mrangèree: 
0 . 
ATlnistrabOn téditrale: 

- - - - - - - 1,177 - 1,177 Ditectes 
- - - - 173 207 - 215 595 EntrepriseS 

Athiinistrations provinctales: 
1 329 329 - 649 - 557 - - 558 Directs, 

:i 33 32 - 345 271 161 169 - 600 Entreprises 
- - - - - - - - - nlclpalltOs (y compris Institutions) 

72 13 144 228 3 48 67 83 201 Sociètés (sail lea entreprises pubiques) 
281 424 373 144 1,223 446 973 1,413 298 3,131 Total partial, obligations 

17 96 48 1 163 97 5 11 30 142 Actions ori3naires 01 prMlêees 
298 520 422 145 1,385 543 978 1,424 328 3,273 Total 

TABLEAU 8. Nouvelles emissions d'oblioations canadiennes vendues aux non-residents 

Transection, with United Stales residents - Operations avec lea residents ties Etats-Unis 

1984 1985 
oe 

I IV lj uJ  
m 

IV 

nilbons of dollars - nilbons do dollars 

319 - - - 	 - - - Reste a livrar an debut do période I 
608 140 408 228 485 	1.130 1.543 488 Emissions do Is pOriode couranle(1) 2 
608 459 408 228 485 	1,130 1,543 488 Total partIal 3 

Nouvelles emissions enregistrèes eli COt%8 dii 
trirnestre dOduites: 

289 140 408 228 485 	1.130 1.542 488 - des emissions do Ia pOriode courante 4 
- 320 - - - 	 - - - - ties emissions do périodes antérioures 5 

289 480 408 228 485 	1,130 1,542 488 Total partlel, nouvelles omIssion, 6 
Reste a livrer en fin tie p6riode(2) 7 

in Cornprenti los emissions canadiennes vandues aix non-bsidents. 
(2) En raison ties fluctuations des cours dii change, is raste 8 Iivrer ne sara pas egal 6 Is sonvne des posies ci-dessus 

2 

3 
4 

5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 
16 
17 
19 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

Item 

All non-residents 

Tous lea non-residents 

Transactions - Operations 	 Non- 
___________ resident 

holdings 

	

1984 	 1985 	 Dec. 31 
1985 

	

Year 	 Year Avoirs des 

	

Ill 	IV 	 I 	II 	Ill 	IV 	 non- 

	

Annèe 	 Annèe 	residents 
au 31 dec. 

1985 

millions of dollars - millions de dollars 

I 

Government of Canada treasury bills: 

1 Sales 2985 4,289 
2 Purchases(2) 2.642 2.934 

3 Net + 342 + 1,355 

Commercial paper:(3) 
4 Sales 700 581 
5 Purchases(2) 731 577 

6 Net -31 +4 

Finance company paper: 
7 Sales 513 502 
6 Purchases(2) 604 440 

9 Net -91 +62 

Other Canadian short-term paper: 
Other government (including goverrwnent 

enterprises): 

10 Sales 1,151 856 
11 Purchases(2) 848 953 

12 Not + 303 -97 

Banks: 
13 Sales 48 28 
14 Purchases(2) 115 27 

15Net -66 +2 

Other tinanciai corporations: 
16 Sales 16 20 
17 Purchases(2) 40 17 

18 Net - 24 + 3 

Total, other short-term paper: 
19 Sales 1,215 904 
20 Purchases(2) 1,003 997 

21 Net + 213 -93 

Total: 
22 Sales 5,413 6,276 
23 Purchases(2) 4,980 4,948 

24 Net + 433 + 1,328 

4,498 
3,909 

+ 589 

724 
637 

+ 87 

379 
451 

- 71 

1.405 
1,582 

- 176 

102 
67 

+ 35 

3,492 15.263 
4.263 13.748 

- 771 + 1,514 

	

1,001 	3,007 
908 2.853 

+ 93 + 154 

	

471 	1,866 

	

495 	1,990 

	

-24 	-124 

	

1,089 	4,501 

	

1.074 	4,457 

+15 +44 

	

21 	1 	200 

	

50 	259 

	

-29 	-59 

4,602 
3.728 

+ 874 

694 
939 

245 

575 
509 

+66 

685 
707 

- 22 

15 
30 

- 15 

3,403 
3.241 

+ 162 

794 
856 

- 62 

589 
471 

+ 118 

788 
816 

- 28 

13 
13 

5,144 
5,960 

- 816 

995 
833 

± 162 

675 
675 

1,722 
1,608 

+ 114 

83 
76 

+7 

3,111 
4.023 

- 912 

1,021 
1,061 

-40 

1.124 
1.089 

+35 

2.011 
1,978 

+ 33 

239 
246 

-7 

16,261 
16,952 

- 691 

3,505 
3,690 

- 185 

2,963 
2.744 

+ 219 

5,205 
5,108 

+ 97 

350 
365 

- 15 

3,034 

337 

470 

1,970 

I 

	

58 
	

44 	137 
	

15 
	

50 
	

74 
	

13 
	

152 

	

40 
	

69 	166 
	

20 
	

44 
	

75 
	

19 
	

159 

	

+ 17 	-25 	-29 	-5 
	

+6 	 -6 	-6 

	

1,564 
	

1,154 	4.838 
	

715 
	

850 
	

1.878 
	

2.264 
	

5,708 

	

1,690 
	

1,193 	4.882 
	

757 
	

873 
	

1,759 
	

2,243 
	

5.632 

	

-126 	-39 	-44 	- 41 	-22 
	

+ 119 
	

+ 21 
	

+ 76 
	

1,971 

	

7,166 
	

6,118 	24,973 
	

6,587 
	

5.637 
	

8.693 
	

7,520 
	

28,437 

	

6,686 
	

6,858 	23,473 
	

5-933 
	

5,441 
	

9,227 
	

8,416 
	

29,018 

	

+ 479 	- 741 	+ 1,500 
	

+ 654 
	

+ 196 	-534 	- 896 	-581 
	

5,812 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long an I short-tel in forms ,ill be foul ud in the ublication 
	

QuarterI 

Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 

(2) Including maturities. 
(3) Including bankers acceptances 
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TABLEAU 9. OpOratons sur certains etfets du commerce du marché monOtaire é court terme au Canada(1) 

Residents at the Untied States 

Residents ties Etats-Unis 

Transactions - Operations 

1964 

Veer 
Ill 	IV 	 I 	N 

Mnée  

Non 
resident 
holdings Détsil 

	

1985 	 Dec. 31 
1985 

Year Avoks des 

	

NI 	IV 	 rbon- 
Ambe rOsidents 

.a 31 dec. 
1985 

I 

rni5ons of doNars - millions do dollars 

Bons do trOsor do Gouvernement do 
Canada: 

901 1,421 1.310 1,259 4,891 1,531 1.527 1,427 1,000 5.485 Ventes 
823 655 1,356 1,812 4,846 1,222 1.197 1.513 1,810 5,742 Achats(2) 2 

+77 +766 -46 -553 +245 +309 +331 -86 -810 -257 598 Net 3 

Elf Ms do conwnerce canens(3): 
569 536 704 995 2.804 689 794 948 1004 3.434 Ventes 4 
613 488 612 899 2,612 933 856 805 1.034 3.627 Achats(2) 5 

- 44 + 48 + 92 + 96 + 192 - 244 - 62 + 143 - 30 - 193 321 Net 6 

Effets doe sociétOs tie fVwemant: 
513 502 379 489 1864 575 587 675 1.124 2,961 Ventes 7 
604 440 451 495 1990 508 469 675 1.089 2.740 Achats(2) 8 

9 +82 -71 -26 -125 +68 +118 +1 +35 +221 470MM 9 

Autra pler canadian a court terme: 
Attires &ninistrations publiques 

(y canpis lee entrepnses 
publiques): 

1,119 817 1,361 1.056 4,354 639 640 1.585 1,984 4,848 Ventes 10 
817 919 1,544 1,036 4,316 665 787 1,600 1,942 4,994 Achats(2) 11 

+302 -102 -183 +20 +38 -25 -147 -15 +42 -148 1,697MM 12 

48 27 102 21 199 15 7 83 239 343 
Banquea: 
Ventes 13 

100 27 66 50 243 30 7 78 246 358 Achats2) 14 

-51 - +36 -29 -44 -15 - +7 -7 -15 - Not 15 

Autres sociOtés tie finencement: 
15 19 57 44 135 15 50 14 13 92 Ventes 16 
38 17 39 68 162 20 44 21 14 99 Achats(2) 17 

-22 + 2 + 18 -25 -27 -5 + 6 -7 - -6 1 Not 18 

Total. mitre pier a court terms: 
1,183 863 1,521 1.121 4.688 669 697 1,682 2.236 5,284 Ventes 19 

954 963 1.649 1,155 4,721 714 838 1,697 2,201 5,451 Achats(2) 20 

+ 228 - 99 - 128 - 34 - 33 - 45 - 141 - 15 + 34 - 167 1.698 Net 21 

Total: 
3,166 3.323 3,914 3.844 14.246 3.464 3.606 4.733 5,363 17.164 Ventes 22 
2,995 2,545 4.068 4,361 13.969 3.377 3,359 4,690 6,134 11.560 Achats(2) 23 

+ 171 + 777 - 154 - 511 + 278 + 87 + 245 + 43 - 771 - 396 3,087 Not 24 

1) 	On trouvera une presentation et tine analyse plus corrçtéte des mouvements do cltaux a long terms eta court terms do Canada dens Is pubicalion - Eshmeb,yis 
frWnesfrielIas de Is balance caiacienne dos paiernertis Wfarnabonaux (Catalogue 67-001). 

(2) Y con'1rIs arnorlissement 
(3) Y conwts lee acceptatloris baricairee 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendemerits du marchit des capilaux 

Unted States Long-term 
Canada 

Etats-Uriis Long terme 

Toronto Standard Canadian Government United States 
Stock and Poor's industrials of Canada government 

Period Exchange Composite average average average 
Composite 500 (1) (2) (3) 

300 1941-43=10 
1975= 1000 

Indice Indice Moyenne des Moyenne du Moyenne du 
composite composite valeurs gouvernement gouvernement 

300 500 industrielles du Canada des Etats-Unis 
de la de cariadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975=1,000 1941-43=10 

No.  

1984: 
1 January 2,468.88 163.41 12.24 11.92 11.29 
2 February 2,419.83 157.06 12.71 12.40 11.44 
3 March 2,382.10 159.19 13.33 13.06 11.90 
4 April 2,323.34 160.05 13.68 13.31 12.17 
5 May 2,229,75 150.55 14.30 13.93 12 99 
6 June 2,220.94 153.18 14.18 13.81 1300 
7 July 2,139.99 150.66 13.86 13.41 1281 
8 August 2,388.81 166.68 13.23 12.89 12 2? 
9 September 2,392.65 166.10 13.07 12.63 11 91 

10 October 2,353.26 166.09 12.62 12.18 11.66 
11 November 2,368.54 163.58 11.99 11.91 11.25 
12 December 2,400.33 167.24 11.91 11.66 11.21 

1985: 
13 January 2,595.05 179.63 11.58 11.38 11.15 
14 February 2,594.98 181.18 12.64 12.30 11.35 
15 March 2,612.81 180.66 12.27 11.93 11.78 
16 April 2,635.31 179.83 11.76 11.50 11.42 
17 May 2,736.31 189.55 11.06 10.76 10.96 
18 June 2,712.50 191.85 11.18 10.88 10.36 
19 July 2,778.60 190.92 11.25 10.91 10.51 
20 August 2,819.98 188.63 11.09 10.79 10.59 
21 September 2,632.25 152.09 11.26 10.96 10.67 
22 October 2,674.84 189.82 10.85 1072 10.56 
23 November 2,857.18 202.17 10.47 10.34 10.08 
24 December 2,900.60 211.28 10.26 10.06 9.60 

1986: 
25 January 2,842.96 211.78 10.71 10.49 9.51 
26 February 2,855.83 226.92 10.28 9.96 9.06 
27 March 
28 April 
29 May 
30 June 
31 July 
32 August 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. Weighted mid-term bond index based on forty bonds covering 5 to 15 year spectrum. McLeod, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Acusted to 365-day true yield basis from 360-day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 
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TABLEAU 10. Certaines statistiques du marché des cap(taux 

Salected capital mertet yields 	 Forwwd 
premlum( +) 

Certains rendements dii mwchb des ctaux 	 or 

Finance Commercial 
company paper 

paper 90-days 
90-day, 

Effots des Effots 
soclétlis do do commerce 
financement a 90 jours 

a 90 jours 

Canadian United States 
(4) (5) 

	

Canada 	Etats-Unis 

	

(4) 	 (5)  

Shofl-tem 

Court terme 

Treasury bills 
90-days 

Dons do trOsor 
4 90 jours 

	

Canadian 	United Stales 

	

(8) 	 (7) 

	

Canada 	Etats-Unis 

	

(6) 	 (7) 

Eurodols 
(4) 

United-States 
doSar 

In Canada 
90-days 

(8) 

Dliport( +) 
ou 

report(-) 
4 terrne du Pliriode 

dolls, 
Etats-Unis 
a 90 jos 
aJ Canada 

(8) 

II 

I 

1954: 
9.80 9.53 9.73 9.25 9.95r 0.00 Janvier 1 
9.85 9.78 9.82 9.93 10.33r - 0.23 F8vrlec 2 

10.80 1039 1053 10.03 10.90r - 0.16 Mars 3 
10.75 10.59 1059 1002 11.15r -0.25 Avril 4 
11.50 10.99 11.29 10.22 11.97r - 0.25 Mal 5 
1210 11.63 12.11 10.16 12.36r 006 Juin 8 
1295 11.60 1273 10.72 12.11r 0.80 Juillet 7 
1225 11.67 12.13 11.04 12.11r 0.31 Ao(jt 8 
12 15 11.13 12.02 10.69 11.60r 0.80 Septembro 9 
11 60 9.91 11.42 974 1020r 1.51 Oclobre 10 
1070 8.91 10.50 8.73 9.26r 1.62 t4ovembre 11 
1000 833 9.84 8.02 9.00r 1.39 DOcembre 12 

1985 
9.55 8.32 9.50 8.03 862r 1.25 Janvier 13 

11.30 8.96 11.27 8.66 9,51r 1.86 Fèvner 14 
10.70 9.04 10.40 8.71 9.38r 1.75 Mars 15 
9.85 8.34 9.77 7.88 8,68r 1.34 Arll 18 
9.65 7.74 9.51 7.46 7.92r 1.88 Mai 17 
9.50 7.79 9.33 7.29 7.99: 1.73 Jun 18 
9.15 8.01 9.06 7.47 8.43r 0.96 Juillet 19 
9.05 7.95 8.95 7.30 8.24, 1.01 Aotjt 20 
8.90 7.99 8.75 7.02 8.24r 0.78 Septembre 21 
8.65 7.91 8.53 748 8.11: 0.56 Octobre 22 
9.00 8.02 8.85 7.38 8.30r 0.97 Novombre 35 
9.40 7.97 9.24 724 8.24r 1,22 Olicombre 24 

1986: 
10.75 7.90 10.55 7.14 8.11r 272 Janvier 25 
11.60 7.86 11.55 7.18 8.11 3.78 Fèvrier 26 

Mars 27 
Avr,l 28 
Mis 29 
Juin 30 
Juullet 31 
Aout 32 
Septembre 33 
Octobre 34 
Novernbre 35 
DOcembre 36 

(1) Derniar jour ouvrable dii mois. Lindice pondérli des obligations 4 moyen terme base sur 40 obligations licheances comprises afIre 5 at 15 ens. MCLOOd. Young. 
We,, and Company Limited. 

(2) Pus do clOture dii marchO pour to dormer mercrecli do mom des emissions directes variant a lichèance on remboursables dons 10 ans ou plus. 
(3) Moyenne quotidienne do Ia semairue préc&lente des emissions venant a Ochéaruce on renEoursablos dana 10 ens on plus. Unitad States Federal Reserve 

Bulletin, 
4) Dormer mercredi dii mois. 
5) Denser mercredi do mois, Ajstement sur Is base dun rendement reel do 365 jours 4 paiui dun escompte do 360 jours. 
6) Moyenno des oltres 10 teudi suivant to dormer mercredi dii mom. 
7) Moyenne des offres $0 lundi suivant manOdiatement Is dormer mercredi do mois. Ajuslement sus Ia base dun rendement reel do 365 (ours 4 padir dun escompte 

do 360 (ours. 
8) Aendement annuel. Dormer mercrec4 do nK)is. 

Sourcs; 	Banque do Canada. Saul indication contre. 
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