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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 

Les signes conventionnels suivants sont employes uni-
tormément dans les publications de Statistique Canada: 

nombres irdsponibles. 

n'ayant pas lieu de figurer. 

- nèant ou zero. 

nombres infimes. 

p nombres provisoires. 

r nombres rectifiès. 

x confidentiel en vertu des dispositions de Ia Lol sur Ia 
statistique relatives au secret. 

NOTE 
	

NOTA 

Data contained in tables of this publication 
	

La somme des donnèes des tableaux peut ne pas cones- 
may not add due to rounding. 	 pondre aux totaux en raison de l'arrondissement. 
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THE SYSTEM OF NATiONAL ACCOUNTS 
	

LE SYSTÈME DE COMPTABILITE NATIONALE 

. 

0 

In Canada, the National Accounts have been devel-
oped since the close of the Second World War in a series 
of publications relating to their constituent parts. These 
have now reached a stage of evolution where they can 
be termed a 'System of National Accounts'. For pur-
poses of identification, all publications (containing tables 
of statistics, descriptions of conceptual frameworks and 
descriptions of sources and methods) which make up this 
System carry the term "System of National Accounts' as 
a general title. 

The System of National Accounts in Canada consists 
of several parts. The annual and quarterly Income and 
Expenditure Accounts (included with Catalogue Nos. 
carrying the prefix 13) were, historically speaking, the 
first set of statistics to be referred to with the title 
"National Accounts" (National Accounts, Income and 
Expenditure). The Balance of International Payments 
data (Catalogue Nos. with prefix 67) are also part of the 
System of National Accounts and they, in fact, pro-date 
the Income and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output 
Tables of the System (Catalogue Nos. with prefix 15). 
The Catalogue Nos, carrying the prefix 15 also provide 
measures of the contribution of each industry to total 
Cr oss Domestic Product at factor cost as well as Produc-
tivity Measures. 

Both the input-Output tables and the estimates of 
Cross Domestic Product by Industry use the establish-
rient as the primary unit of industrial production. Mea-
sures of financial transactions are provided by the Finan-
cial Flow Accounts (Catalogue Nos. with prefix 13). 
Types of lenders and financial instruments are the pri-
mary detail in these statistics and the legal entity is the 
main unit of classification of transactors. Balance sheets 
of outstanding assets and liabilities are published 
annually. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various 
parts can be considered as interrelated sub-systems. At 
present, direct comparisons amongst those parts which 
use the establishment as the basic unit and those which 
use the legal entity can be carried out only at highly 
aggregated levels of data. However, Statistics Canada is 
continuing research on enterprise company establish-
ment relationships; it may eventually be feasible to 
reclassify the data which are on one basis (say the 
establishment basis) to correspond to the units employed 
on another (the company or the enterprise basis). 

in its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication, 
A System of National Accounts (Studies in Methods, 
Series F, No. 2 Rev. 3, Statistical Office, Department of 
Economic and Social Affairs, United Nations, New York, 
1968) 

Au Canada, Ies comptes nationaux ont fait I'objet depuis Ia fin 
do Ia Seconds Guerre mondiale do toute une série do publica-
tions portant sur ieurs élèments constitutifs. lls ont connu une 
telle evolution qu'on pout maintenant los qualifier do "Système 
de comptabilité nationale". Aux fins d'identification, toutes los 
publications qui font partie du système (elles contiennent des 
tableaux statistiques, Ia description du cadre theorique et l'expli-
cation des sources et des mèthodes) portent le titre general de 
'Système do compabilitè nationale". 

Le système do comptabilité nationale do Canada so divise en 
piusieurs categories do comptes. Los comptes annuels et trimes-
triels des revenus et des dépenses (paraissant dans les publica-
tions dont le numèro de catalogue commence par 13) ont 
constituè le premier ensemble de statistiques a ètre connu sous 
le titre do "Comptes nationaux" (Comptes nationaux, revenus et 
dépenses). Los donnèes sur Ia balance canadienne des pale-
ments internationaux (numéros do catalogue commençant par 
67) font egaiement partie du système do comptabilité nationale; 
elles ont rnèrne existè avant los comptes des revenues et des 
dOpenses. 

Une nomenclature beaucoup plus détaiilèe d'industries et do 
biens et services figure dans los tableaux d'entrèes-sorties do 
système (numéro do catalogue commençant par 15). Los publi-
cations dont los numéros do catalogue commencent par 15 
comprennent aussi los mesures do l'apport do chaque branche 
d'activitè au total du produit intérieur brut au coUt des facteurs 
ainsi quo los mosures do productivité. 

L'ètabiissement est l'unitè primaire do production industrielie 
tant dans lea tableaux d'entrèes-sorties que clans los estimations 
do produit intèrieur brut par activité economique. Los comptes do 
flux financiers (publications dont los numéros do catalogue 
comrnençant par 13) mesurent los operations financières. Los 
categories do prOteurs et dinstruments financiers forment los 
èièments do base do cos statistiquos et Ia personne morale est 
le point do depart du ciassement des agents èconomiques. Los 
comptos du bilan des actifs et passits en circulation sont disponi-
bios annuellement. 

Le système do comptabilite nationale constitue un ensemble 
conceptuellement integré dans lequel los diverses categories do 
comptes peuvent Otre considérèes comrne des sous-systèmes 
Otroitement lies entre eux. Au stade actuel do déveioppement, on 
no petit faire do comparalson directe entre les èléments bases 
sur i'ètablissement et ceux qul sont bases sur i'entité juridique 
que Iorsque los données sont group6es clans des categories trés 
génèrales. Toutefois, Statistique Canada poursuit sos recher-
ches sur los relations entre l'entreprise, Ia sociétè et l'ètabiisse-
ment. II sara peut-ètre possible un jour do reciasser los dortnèes 
établios sur une certaine base (l'ètabiissement par exemple) do 
manière a los faire correspondre aux donnOes ètablies sur une 
autre base (sociètè ou entreprise). 

Dans sos grandes iignes, ie système do comptabiiitè nationale 
du Canada suit do trés pres Ia norme internationale exposèe 
dans Ia pubiication dos Nations Unies intituièe Système de 
comptabilité natlonale (Etudes methodoiogiquos, série F, no 2, 
rev. 3, Bureau do statistique, Département des aifaires éoonomi-
ques et sociales, Nations Unies, New York, 1968). 
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Summary - August 1987 

Outstanding Canadian Securities 

In August, net foreign investment in outstanding Cana-
dian stocks increased by nearly 200% to $685 million. This 
is in line with the pattern which has prevailed since the 
beginning of the year. For the year-to-date, the net 
investment amounted to over $5 billion, more than 
double the total invested in the previous two years. In the 
current month, net investment from Europe doubled to 
nearly $250 million. 

In trade in outstanding Canadian bonds, however, 
foreign investment remained small, amounting to only 
$85 million in August. In the last six months, non-
residents reduced their holdings of Canadian bonds by 
some $400 million, in contrast to the large investments 
recorded earlier in the year and in 1986. There was a 
sharp rise in net investment from Europe in the current 
month, which more than offset reductions in holdings of 
Canadian bonds by residents of the United States and 
Japan. 

Résumé - aoUt 1987 

Valeurs mobilières canadiennes an circulation 

En aoOt, les placements nets etrangers en actions canadien-
nes en circulation ont augmente de pres do 20% pour s'ètablir a 
$685 millions. Cetle hausse poursuit Ia tendance qui prévaut 
depuis le debut do l'année. Les placements nets cumulatifs 
depuis le debut de l'annèe se chiffrent a plus de $5 milliards, soit 
plus du double du total des placements des deux annèes 
précedentes. Pour le mois courant, los placements nets prove-
nant d'Europe ont double pour s'inscrire a $250 millions. 

Au chapitre du commerce des obligations canadiennes en 
circulation, cependant, los placements ètrangers demeurent 
faibles, n'atteignant que $85 millions en aoUt. Au cours des six 
derniers mois, les non-residents ont réduit leurs avoirs d'obliga-
lions canadiennes do quelques $400 millions, alors qu'ils avaient 
investi massivement au debut do l'année et en 1986. On observe 
une forte remontée des placements nets en provenance d'Eu-
rope ce rnois-ci, ce qui a largement contrebalancé les reductions 
des avoirs dobligations canadiennes des residents des Etats-
Unis et du Japon. 

. 

Outstanding Foreign Securities 

Canadian residents reduced for the second consecu-
tive month their holdings of foreign stocks. The net 
ilisinvestment in July and August amounted to $761 
million, offsetting a net investment of a similar magnitude 
in the March-June period of 1987. 

Canadian residents also reduced their holdings of 
foreign bonds. This net disinvestment amounted to $129 
million in August. similar to the net disinvestment re-
corded in July. Gross trading activity (sales and pur-
chases) in outstanding foreign bonds remained high. 

Valeurs mobilléres étrangeres 

Pour un deuxième mois d'affilée, les residents canadions 
réduisent leurs avoirs d'actions ètrangères. Le désinvestisse-
mont net en juillet et en aoOt so chiffre a $761 millions, ce qul 
vient effacer un investissement net du méme ordre enregistré 
pour Ia période do mars a juin 1987. 

Les residents canadiens réduisent également leurs avoirs 
d'obligations etrangeres. Ce désinvestissement net atteint $129 
millions en aoUt, chiffre proche du désinvestissernent net ob-
serve en juillet. L'activité brute du commerce (ventes et achats) 
en obligations ètrangères en circulation demeure forte. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All noniesidents Residents of the Residents of the 
United States United Kingdom 

Tous las non-residents Residents des Residents do 
Etats-Unis Royaume-Uni 

Period  

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sates( +) from sales( +) from sales( +) 

Ventes Achats Venles Ventes Achats Ventes Ventes Achats Venfes 
nettes(+) nettes(+) nettes(+) 

No.  
millions of dollars - millions de dollars 

1 1985 29,007 24,528 + 4,479 12,040 10.202 + 1,838 7,149 6,975 + 174 
2 1986 52.102 43,895 + 8,208 23,032 22,249 + 783 10,552 10,613 - 61 

1985: 
3 I 6,711 5,448 + 1.263 2.861 2,409 + 452 1,688 1.560 + 128 
4 II 7,181 5,892 + 1.289 3,176 2,442 + 735 1,872 1,844 + 28 
S Itt 6,438 5,454 + 984 2.497 2,443 + 54 1.763 1,602 + 	161 
6 IV 8,677 7,734 + 943 3,506 2,908 + 597 1.825 1.969 - 144 

1986: 
7 I 12,427 10,485 + 1,943 5.850 4,249 + 1,600 2,686 2,803 - 117 
8 It 13,070 13,065 + 4 6,326 7,125 - 799 3.189 3.424 - 234 
9 Itt 11,793 9,931 + 	1,862 5,632 5,951 - 319 2.450 2.470 - 20 

10 IV 14,812 10,414 + 4,398 5,225 4.924 + 300 2,227 1,917 + 310 

1987: 
11 I 18,932 14.918 + 4,013 9,791 8,421 + 	1.370 2.887 2,695 + 
12 It 16,636 15.544 + 1,093 9,620 9,165 + 454 3,250 3,147 + 	104 
13 Itt 
14 IV 

15 january 3,349 2.732 + 617 1,821 1,393 + 427 712 708 + 4 
16 February 3,310 3.030 + 280 1,695 1,362 + 334 879 977 - 98 
17 March 5,632 4.603 + 	1,029 2.221 1.403 + 818 1,081 1,106 - 25 
18 April 5,336 5,913 - 577 2,767 3,398 - 631 1,170 1,395 - 225 
19 May 4,030 3,832 + 198 1,835 2,126 - 291 1,120 1,144 - 23 
20 June 3,547 3,144 + 403 1,594 1,458 + 136 889 872 + 18 
21 July 3,387 3.205 + 182 1,690 1,830 - 	141 739 745 - 6 
22 August 4,029 3.003 + 	1.025 1,973 1,837 + 137 825 768 + 57 
23 September 4,252 3.609 + 642 1.870 2.199 - 329 874 945 - 71 
24 October 6,409 4,983 + 	1,426 1,926 1,797 + 129 1,256 1,120 + 136 
25 November 4,008 2,318 + 	1,690 1.587 1,296 + 291 470 374 + 96 
26 December 4,266 3.000 + 	1,265 1,611 1.751 - 140 490 414 + 76 

1987: 

27 January 5.854 3.992 + 	1,861 3,111 2.478 + 633 667 694 - 27 
28 February 6.288 4,706 + 1,582 3.319 2,748 + 571 1.017 873 + 145 
29 March 6,630 6,082 + 548 3,244 3.111 + 133 1.186 1,102 + 84 
30 April 6,181 6,177 + 4 3,428 3,479 - 51 1.222 1,286 - 65 
31 May 5,155 4,662 + 493 3,029 2,901 + 128 1,048 992 + 56 
32 June 5,155 4,615 + 540 3,064 2,738 + 326 951 844 + 103 
33 July 5.620 4.874 + 745 3.076 2,785 + 291 1.407 1,191 + 216 
34 August 5,825 5,055 + 770 2,978 2,785 + 194 1,486 1,141 + 345 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 

S 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobiliêres canadlennes en circulation 

Residents of Residents of All other 
Continental Europe Jan non-residents 

Residents dEurope IRésidents clii Tous las autres 
continentale Japon non-residents 

Période 

Sales 	Purchases 	Net Sales Purchases Net Sales Purchases Net 
to 	from 	sales( 1-) to from sales( +) to from sales( +) 

Ventes 	Achats 	Ventes Vantes Achats Venles Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

millions of dollars - millions de dollars 

3,295 2,763 + 532 4.697 2.633 + 2.064 1,827 1,955 - 128 1985 
4,416 3.887 + 529 11,714 5.116 + 6.597 2,388 2,029 + 359 1986 

1985: 
994 822 + 172 770 324 + 445 398 333 + 65 
912 721 + 	191 725 422 + 303 495 463 + 32 II 
721 597 + 124 1.059 470 + 589 398 342 + 56 114 
668 623 + 46 2,143 1417 + 726 536 817 - 282 IV 

1986: 
1,107 991 + 	115 2,168 1.784 + 383 617 657 - 40 I 
1,198 1,024 + 174 1,618 879 + 738 739 613 + 126 II 
1 071 831 + 240 2,221 327 + 1,894 419 352 + 67 III 

u-i1 1.041 + 1 5,708 2,126 + 3.582 612 406 + 206 IV 

S 1987: 
.778 1,575 + 203 3.369 1,467 + 	1,902 1,106 761 + 346 I 

1,804 1,285 + 519 1,032 1,286 - 254 930 660 + 270 II 
Ill 
IV 

1986: 

332 280 + 52 323 213 + 109 162 138 + 24 Janvier 
315 302 + 14 277 190 + 87 143 199 - 56 Fèvrier 
455 400 + 55 1,568 1,381 + 187 306 313 - 7 Mars 
556 493 + 63 646 418 + 228 197 210 - 	13 Avr,l 
333 265 + 68 469 114 + 355 272 184 + 89 Mai 
300 255 + 45 503 348 + 155 261 211 + 49 Juin 
329 276 + 53 536 253 + 283 93 100 - 7 Juillet 
338 268 + 70 751 7 + 744 141 124 + 	17 Aoit 
396 278 + 	118 933 67 + 866 178 120 + 58 Septen'4xe 
518 479 + 39 2,519 1,475 + 1,044 190 112 + 78 Octobre 
251 259 - 8 1516 224 + 1,293 183 165 4 	16 Noverobre 
262 292 - 30 1,672 427 + 	1,245 230 116 + 	115 Décenlbre 

1987: 

412 364 + 48 1,399 285 + 	1,114 265 171 + 94 Janvier 
499 465 + 34 1.070 391 + 679 383 230 + 153 Février 
856 731 + 125 899 791 + 109 444 347 + 97 Mars 
710 617 + 93 435 494 - 59 387 300 + 87 Avril 
596 371 + 226 243 238 + 5 238 161 + 78 Mai 
490 289 + 201 354 555 - 201 295 186 + 109 Juin 
521 396 + 125 339 333 + 6 278 170 + 108 Juillet 
746 459 + 287 340 466 - 125 274 205 + 69 AcOt 

Septembe 
Octobre 
Novembre 
Décembre 

Note: 	Les totaux trime$triels peuvent corop(ene des montanis se rapportant a des operations cpi no  soft pea propres a un mets 

2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 



1 1985 36,686 37,535 - 850 33,152 
2 1986 53.440 55,263 - 1.824 47,523 

1985: 
3 I 8,963 9,132 - 169 8,311 
4 If 9,530 9,544 - 14 8,387 
5 Ill 7,942 7,822 + 121 7,089 
6 IV 10,251 11,038 - 787 9,364 

1986: 
7 I 14,118 14,002 + 116 12,552 
8 II 13,505 13,981 - 476 11,818 
9 III 11,967 11,988 - 21 10,477 

10 IV 13,850 15,292 - 1,442 12,675 

1987' 
11 I 18,299 18.068 + 230 17.100 
12 II 26,585 27.756 - 	1,172 25,336 
131111 
14 IV 

iL' 

15 January 4.852 4.808 + 44 4.451 
16 February 4,164 4,107 + 57 3.722 
17 March 4,407 4.330 + 77 3.730 
18 April 5,256 5,277 - 21 4.426 
19 May 3,578 4,006 - 428 3,241 
20 June 3,835 3,875 - 40 3,376 
21 July 3.172 3.402 - 230 2,856 
22 August 3.640 3,505 + 135 3.118 
23 September 4.268 4,145 + 122 3,731 
24 October 5,070 5,276 - 206 4,477 
25 November 3,800 4,095 - 295 3,627 
26 December 4.365 5.244 - 879 4.001 

1987: 

27 January 4,408 4,212 + 197 4,113 
28 February 5,926 5,718 + 207 5.503 
29 March 7,296 7,622 - 326 6,912 
30 Api'il 7,750 8,298 - 548 7,287 
31 May 6,037 6,285 - 248 5,665 
32 June 12,333 12,763 - 430 12,011 
33 July 10,850 10,379 + 471 10,371 
34 August 11,466 10.905 + 561 11,014 
35 September 
36 October 
37 November 
38 December 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular mc 

33,837 - 686 1.937 2,220 - 283 
48.277 - 753 3,117 4,277 - 1,160 

8,388 - 76 288 337 - 49 
8,417 - 29 641 711 - 70 
6.851 + 238 493 662 - 169 

10.182 - 818 515 510 + 5 

12,225 + 327 885 1,119 - 234 
12,241 - 422 742 998 - 256 
10.219 + 259 790 1,104 - 	314 
13,593 - 917 700 1.056 356 

16,840 + 260 553 603 50 
26.510 - 	1,173 522 548 

4.376 + 75 258 315 - 57 
3.607 + 114 250 290 - 40 
3,529 +200 359 492 -132 
4,566 - 140 251 365 - 	114 
3,554 - 313 169 260 - 91 
3,382 -5 303 343 -39 
3,037 - 182 193 243 - 50 
2,940 + 179 266 335 - 69 
3.412 +319 299 484 -186 
4.662 - 185 405 355 + 49 
3.829 - 202 49 113 - 64 
4,515 - 513 233 562 - 329 

3,935 4' 	177 117 121 - 4 
5,226 + 277 232 297 - 66 
7.248 - 336 168 138 + 29 
7.891 - 604 151 142 + 9 
5,887 - 222 200 242 - 42 

12,381 - 370 122 134 - 12 
9,891 +480 142 185 -43 

10,434 + 580 179 235 - 56 

nIh 	 S 

10 

TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All non-residents Residents of the Residents of the 
United States United Kingdom 

Tous las non-residents REsidents des REsidents ct 
Etats-Unis Royaume-Uni 

Period 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes+) nettes(+) netles(+) 

No.  
millions of dollars - millions de dollars 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobiliéres etrangeres en circulation 

Residents of Residents of All other 
Continental Europe Japan non-residents 

Residents d'Europe Residents du Tons los autces 
cocitinentale Japon non-residents 

°ériode 

Sales 	Purchases 	Net Sales Purchases Net Sales Purchases Net 
to 	from 	sales( +) to from sales( +) to from sales( +) 

Ventes 	Achats 	Verites Vesdes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

540 627 - 87 700 480 + 221 357 372 - 	15 1985 
639 681 - 42 1,153 959 + 195 1,007 1,071 - 63 1986 

1985: 
150 175 -25 127 144 -17 86 88 -2 I 
165 181 - 16 241 148 + 94 95 88 + 7 II 
103 138 -36 176 82 + 94 81 88 -7 III 
121 132 -10 156 106 + 50 96 109 -13 IV 

1986: 
191 172 + 19 300 263 + 38 189 223 -34 I 
159 147 + 12 389 231 + 158 397 365 + 32 Il 
181 138 + 43 282 270 + 12 237 258 - 21 III 
108 224 - 	116 183 196 - 13 184 225 - 40 IV 

. 1987 
163 158 + 6 205 227 - 23 278 241 + 37 I 
205 241 - 36 265 240 + 25 256 217 + 39 II 

Ill 
IV 

1986 

43 41 + 2 41 36 + 4 58 38 + 20 Janvser 
47 60 - 13 96 87 + 9 50 63 - 13 FOvrier 
86 67 + 19 155 123 + 33 77 120 - 42 Mars 
56 40 + 16 222 59 + 	163 300 247 + 54 Avril 
42 41 + 1 70 94 - 24 56 58 - 2 Mas 
60 53 + 7 56 41 + 	14 39 55 - 16 Juin 
34 30 + 5 51 51 - 39 42 - 3 Juillet 
84 50 +31 97 81 ±13 77 96 -20 AoUt 
65 51 + 14 52 83 - 32 122 116 + 6 Septembre 
46 98 - 52 65 83 - 	18 76 77 - I Octobre 
34 47 - 13 39 29 + 10 50 77 - 26 Novecnbre 
20 50 - 30 59 58 + 2 51 60 - 9 Décembre 

1987: 

50 55 - 5 41 43 - 2 87 57 + 30 Janvier 
39 38 + 2 49 71 - 22 103 87 + 16 Fovner 
57 54 +3 79 94 -14 80 88 -8Mars 
70 80 -10 141 100 + 41 100 85 + 15 Avnl 
70 67 -4- 	3 55 40 ± 14 48 49 - 1 Mel 
48 81 - 32 55 89 - 35 97 79 + 19 ..hin 
61 82 - 21 214 173 + 42 61 49 + 12 Juillet 
59 65 - 6 134 127 + 7 80 45 + 35 Aout 

Septembre 
Octobre 
Novenere 
Decembre 

Note: 	Les rotaux trimeslriels peuvent comprendre des montants se rappoclant a des operations qui ne sont pas propres 4 Un moss donne 

2 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 



Type of issue 

1 Grand total, Canadian and 
foreign securities 

2 Canadian securities, total 

3 Bonds 
4 Common and preferred stock 

5 Foreign securities, total 

United States issues, 

6 Bonds 
7 Common and preferred stock 

Other foreign issues 

8 Bonds 
9 Common and preferred stock 

Analysis of bonds and 
debentures: 

Canadian issues: 

Government of Canada: 

10 Direct 
11 Enterprises 

Provincial: 

12 Direct 
13 Enterprises 

14 Municipal 
15 Corporations 

United States issues. 

16 Government 
17 Other 

- 12 - 

TABLE 3. Transactions in Outstanding Securities with Non-residents 

August 1987 

All non-residents 

Tous les non-residents 

Residents of the 
United Slates 

Residents des 
Etats-Unis 

Residents of the 
United Kingdom 

Residents do 
Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions vie dollars 

17,291 15,960 + 1,330 13,992 13,219 + 774 1,665 1,376 + 289 

5825 5,055 + 770 2,978 2,785 + 194 1,486 1,141 + 345 

3,022 2,937 + 85 1,482 1,653 - 	171 922 692 + 229 
2,803 2,118 + 685 1,497 1,132 + 365 564 449 + 116 

11,466 10,905 + 561 11,014 10,434 + 580 179 235 - 56 

	

8661 
	

8,529 
	

+ 132 
	

8.539 
	

8.360 
	

+ 179 
	

67 
	

80 

	

2,513 
	

2.074 	+ 439 
	

2,391 
	

1.957 
	

+ 433 
	

16 
	

25 

	

109 
	

111 	'.3 
	

15 
	

15 
	

64 
	

78 	- 14 

	

183 
	

191 	-8 
	

69 
	

101 	- 32 
	

32 
	

53 	- 21 

	

2,672 
	

2,559 
	+ 113 
	

1,317 
	

1.481 	- 164 
	

803 	558 
	

+ 245 

	

36 
	

30 
	

+6 
	

19 
	

14 	+5 
	

15 	14 

	

98 
	

122 	- 24 
	

65 
	

84 	- 19 
	

23 	19 	+4 

	

63 
	

'35 	- 71 
	

29 
	

64 	- 35 
	

16 	34 	- 18 

	

31 
	

23 
	

+8 
	

16 	23 	-7 

	

122 
	

69 
	

+53 
	

52 
	

10 
	

42 
	

49 	43 	+6 

	

8.618 
	

8.492 
	+ 126 
	

8.505 
	

8.328 
	+ 177 
	

63 	77 

	

44 
	

37 	+6 
	

34 
	

32 
	4-2 
	

3 	2 



10 
55 

5 
9 

49 

7 
9 

46 
10 

13 
65 

86 
6 

9 
26 

4 
37 

2 
2 

41 

10 
8 

-B 

+3 
-1 

-40 
+4 

+4 
+ 39 

75 

4 

10 

49 

4 

5 

4 
6 

42 

13 

5 

3 

210 

7 
17 

2 
14 

403 

6 
31 

86 

2921 

13 
3 

48 

-6 
- 31 

+ 13 
+3 

-40 

+ 135 

+6 
+ 13 

+2 
+3 
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TABLEAU 3. Operations avec des non-residents sur des valeurs mobilières en circulation 

S 	AoCat 1987 

Residents 01 Residents of All other 
Continental Europe Japan nresidents 

Residents dEurope Residents du Tons les autres 
continentale Japon non-residents 

Genre dtinsssion 

Sales Purchases 	Net Sales Purchases Net Sates Purchases Net 
to from 	sales( +) to from sales( +) to from sales( +) 

Venles Achats 	Ventes Ventes Athats Ventes VenIce Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 

millions of dollars - millions do dollars 

805 523 	+ 281 474 $92 - 118 354 250 + 104 Total general, valeurs mobllléres 1 
canadienries at Ctrangêr.s. 

746 459 	+ 287 340 466 - 125 274 205 + 69 Valour, canadiennes, total 2 

250 91 	+ 160 308 441 - 133 60 61 - 	1 Obligations 3 
495 368 	+ 128 32 25 + 7 214 144 + 70 Actions ordmsires at privilèOes 4 

59 65 	- 6 134 127 + 7 80 45 + 35 Valeurs etrangeres, total 5 

Emissions des Etats-Unis: 

+ 7 ObligatiOns 6 
+ 	18 Actions ordinaires at privilègièes 7 

Autres emissions Otrangeres: 

+ 3 ObligatIons 8 
+ 7 Actions ordinaires at privileglees 9 

Analyse do. obligations 

Emissions canadiennes: 

Administration tOderale: 

+ 7 Dlrecles 10 
- Entrepnses 11 

Administrations provinciales: 

- 9 Directes 12 
- Entreprises 13 

+ 1 Municipailtes 14 
- SocietOs 15 

Emissions des Etats-Unis: 

+ 3 Gouvemement 16 
+4Autres 17 

S 



45.827 
19,260 

508 
1603 

46.247 
18.671 

449 
1.742 

- 420 
+ 589 

+ 59 
- 139 

44,949 
18.133 

122 
617 

45,314 
17,716 

33 
610 

- 365 
+ 416 

+ 90 
+6 

545 
243 

247 
360 

539 
178 

296 
559 

49 
- 198 

All non-residents 

Tous lee non-residents 

Residents of the 
United States 

Residents des 
Etafs-Unis 

Residents of the 
United Kingdom 

Residents do 
Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to Purchases Net 
from sales( +) from sales( +) from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

millions of dollars - millions de dollars 

114,211 107,501 + 6,711 89,286 86,830 + 2,456 10,426 9,744 + 682 

47,013 40,392 + 6,621 25,465 23,157 + 2,308 9.030 8,113 + 857 

24.233 22753 + 1,480 11.243 12,050 - 807 5,457 5,337 + 120 
22,780 17,639 + 	5.141 14,222 11,107 + 	3.115 3.573 2,836 + 737 

67,199 67,109 + 90 63,821 83,674 + 147 1,396 1,571 - 175 

I 

+ 488 
- 10 

- 21 
- 13 

+1 
- 325 

T1,pe of iSSue 

1 Grand total, Canadian and 
foreign securities 

2 CanadIan securttles, total 

3 Bonds 
4 Common and preferred stock 

5 ForeIgn securities, total 

United States issues: 

6 Bonds 
7 Common and preferred stock 

Other foreign Issues 

8 Bonds 
9 Common and preferred stock 

Analysis of bonds and 
debentures: 

Canadian issues 

Government of Canada: 

10 Direct 
11 Enterprises 

Provincial: 

12 Direct 
13 Enterprises 

14 Municipal 
15 Corporations 

United States issues: 

16 Government 
17 Other 

19,846 
374 

1.029 
1,267 

139 
1,576 

45.239 
588 

18,083 
331 

1,173 
1.341 

128 
1.696 

45.693 
554 

+ 1,763 
+ 42 

-144 
- 74 

+ 10 
- 118 

- 454 
+ 34 

9,783 
159 

369 
533 

10 
389 

44,480 
469 

10.648 
132 

467 
577 

13 
213 

44,920 
395 

- 865 
+ 27 

-98 
-44 

-3 
+ 176 

- 439 
+ 75 

4,054 
161 

203 
199 

79 
760 

484 
61 

3.566 
171 

224 
212 

79 
1.086 

470 
69 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - August 31 1987 



60 
376 

44 
71 

16 
326 

48 
99 

243 
100 

32 
4.43 

3 
328 

39 
176 

331 
73 

38 
325 

73 
458 

59 
84 

+ 13 
- 2 

+9 
78 

-88 
+ 27 

-6 
+ 117 

791 
33 

86 
51 

17 
163 

32 
41 

686 
14 

84 
16 

7 
136 

26 
34 

571 
15 

95 
126 

30 
185 

2 

995 
20 

161 
123 

9 
209 

2,611 

303 
410 

76 

277 
54 

4,223 

209 
361 

23 
57 

238 
5 

f 424 
+5 

+ 66 
-3 

- 20 
+ 24 

+4 
+9 

+ 1612 

-94 
- 49 

+ 23 
- 19 

- 39 
- 49 

Emissions des Etats-Unis: 

+ 14 Obligations 6 
+ 82 Actions ordinaires et 7 

pnvOgtees 

Autres Omissions OtrangOres 

+ 15 Obligations 8 
+ 13 Actions ordinaires et privilegiOes 9 

Analyse des obligations 

Emissions canadiennes: 

A&rinis*ration fOdOrale: 

+ 105 Direcles 10 
+ 20 Enlreprises 11 

Administrations provinciales: 

+ 3 Directes 12 
+ 35 Entreprises 13 

+ 10 MunicipahtOs 14 
+ 27 SociOtOs 15 

Emissions des Etats-Unis. 

+ 6 Go4ivernement 16 
+ 7 Autres 17 

. 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 

S Depuis le debut de I'annèe - 31 aoUt 1987 

Residents of 	 Residents of All other 
Continental Europe 	 Japan non-residents 

Residents cl'Eurcpe 	 Residents du Tous lea autres 
continentale 	 Japan non-rOsidents 

Genre d'Omission 

Sales 	Purchases 	Net 	Sales 	Purchases Net Sales 	Purchases Net 
to 	from 	sales( +) 	to 	from sales( +) to 	from sales( -i-) 

Ventes 	Achats 	Ventes 	Ventes 	Achats Ventes Ventes 	Achals Ventes 
nettes(+) nettes(+) nettes(+) 

millions of dollars - millions de dollars 

5338 4,260 + 1,078 5,899 4,319 + 1,580 3,263 2,347 + 915 Total general, valeurs mobittéres 
c.nadtenne, at et.ngerea. 

4,849 3,714 + 1135 5,081 3,552 + 1,529 2,588 1,796 + 792 Valeurs canadiennes, total 2 

1.518 1.022 + 496 4873 3.401 + 	1,472 1.142 943 + 	199 Obligations 3 
3,331 2.692 + 638 208 151 + 56 1,447 853 + 594 Actions ordinaires et privilegleos 4 

489 546 - 57 818 767 + 51 675 551 + 123 Vateuri etrangórea, total 5 



All non-residents Residents of the United Stales 

Tous los non-residents Residents des Etats-Unis 

Sales to Purchases Net Sales to Purchases 
from sales( +) from 

Ventes Aci-tats Ventes Ventes Achats 
nettes( +) 

Period 

Net 
sates( +) 

Ventes 
netles( +) 

- 16 - 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

Obligalions 

mlhons of dollars - millions do dollars 

1 1985 20,505 17.222 + 3.203 
2 1986 38,214 30.802 + 7.412 13,312 13,541 

1985: 
3 I 4,653 3.594 + 1,059 1,428 1,297 
4 II 5,204 4,235 + 969 1.885 1.422 
5 III 4,435 3,534 + 901 1.175 1,336 
6 IV 6,213 5.859 + 354 1.831 1.841 

1986: 
7 I 8,517 7.609 + 908 2.999 2.460 
8 II 9,126 8,515 + 611 3.415 3,795 
9 III 8,794 7,065 + 1,728 3.625 4,094 

10 IV 11,777 7.613 + 4,164 3,273 3193 

1987: 
Ii I 10,228 8.489 + 1,739 4013 4.300 
12 H 8.322 8.838 - 515 4.536 4.801 
13 Ill 
14 IV 

+ 423 
-229 

+ 131 
+ 464 
- 162 
- 10 

+ 539 
- 379 
- 469 

130 

.'8? 
- 265 

+ 232 
+ 186 
+ 118 
-153 
- 174 
- 10 
-8 

+ 28 
-481 
+38 

+ 157 
-104 

15 January 2.240 
16 February 2,249 
17 March 3,974 
18 April 3.232 
19 May 3,209 
20 June 2,657 
21 July 2,661 
22 August 3,004 
23 September 3,089 
24 October 5.385 
25 November 3,058 
26 December 3,306 

1987: 

27 January 3,590 
28 February 3,247 
29 March 3,340 
30 April 2,939 
31 May 2.391 
32 June 2,981 
33 July 2,661 
34 August 3.022 
35 September 
36 October 
37 November 
38 December 

	

1,846 
	

+ 394 
	

1,036 
	

803 

	

2,083 
	

+ 166 
	

930 
	

745 

	

3,627 
	

+ 347 
	

984 
	

866 

	

3,135 
	

+ 98 
	

1,106 
	

1,259 

	

2,923 
	

+ 287 
	

1,329 
	

1,503 

	

2,387 
	

+ 269 
	

964 
	

974 

	

2,300 
	

+ 361 
	

1,219 
	

1.227 

	

2,115 
	

+ 889 
	

1,302 
	

1,274 

	

2,605 
	

+ 484 
	

1.078 
	

1,559 

	

4,087 
	

+ 1,298 
	

1.326 
	

1,288 

	

1,491 
	

+ 1,568 
	

959 
	

802 

	

1,995 
	

+ 1,311 
	

968 
	

1,073 

	

2,293 
	

+ 1.298 
	

1.524 
	

1,294 

	

2,701 
	

+ 546 
	

1.238 
	

1,474 

	

3.450 	 - 110 
	

1.217 
	

1.507 

	

3,500 	 -561 
	

1,396 
	

1.751 

	

2,456 	 -65 
	

1.382 
	

1.386 

	

2,867 
	

+ 114 
	

1,752 
	

1,654 

	

2,489 
	

+ 172 
	

1.212 
	

1.295 

	

2.937 
	

+85 
	

1,482 
	

1.653 

+ 231 
- 235 
-290 
- 355 

-4 
+98 
-83 

- 171 

fl 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 



2 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes des actions ordinaires at priviléglées 
en circulation 

Common and preferred stocks 

Actions ordinaires et pnviteeeS 

All non-residents Residents of the United States 

Tous lee non-residents Residents des Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) neftes(+) 

millions of dollars - millions de dollars 

8,502 7.306 + 	1,196 5,720 4,306 + 	1,415 1985 
13,889 13.093 + 796 9.720 8.708 + 	1.012 1986 

1985: 
2,058 1,854 + 204 1,433 1,112 + 321 I 
1.977 1,657 + 320 1.291 1,020 + 271 It 
2.003 1,920 + 83 1,322 1,107 + 215 Ill 
2,464 1,875 + 589 1,674 1,067 + 607 IV 

1986: 
3,910 2,876 + 1,034 2,851 1,789 + 	1.062 I 
3.943 4,550 - 607 2,910 3.330 - 420 II 
2,999 2,865 + 134 2.007 1.857 + 150 III 
3.035 2,801 + 235 1,952 1,732 + 220 IV 

1987: 
8.704 6.430 + 2.274 5,778 4,121 + 	1.657 I 
8,314 6,706 + 1,608 5,084 4,364 + 719 II 

Ill 
IV 

1986 

1,109 586 + 223 785 590 + 	195 Janvier 
1,061 948 + 	113 766 618 + 148 Fitvrier 
1,658 976 + 682 1,237 536 + 701 Mars 
2,103 2,778 - 675 1,661 2,139 - 478 Avril 

821 910 - 89 506 623 - 	117 Mef 
890 757 + 134 630 484 + 145 Juin 
727 905 - 	179 471 603 - 133 Juillet 

1.025 889 + 137 672 563 + 190 AoUl 
1,162 1,004 + 158 791 640 + 152 Septemtwe 
1.024 896 + 128 600 509 + 91 Octobre 

949 827 + 122 628 494 + 134 Novembre 
960 1,005 - 45 642 679 - 36 Ditcem&xe 

1987: 

2.263 1,700 + 564 1,587 1,184 + 402 Janvier 
3,041 2,005 + 	1,036 2.080 1.274 + 806 Fevrtet 
3,290 2,632 + 658 2.027 1,604 + 423 Mars 
3,242 2,677 + 565 2,032 1,728 + 303 Avril 
2,764 2,206 + 558 1,647 1,515 + 132 Mai 
2,174 1,748 + 426 1,312 1,084 + 228 Juin 
2.959 2.385 + 573 1,864 1,490 + 374 Juillet 
2803 2.118 + 685 1,497 1,132 + 365 Aoiit 

Septembre 
Octobre 
Novernbre 
Ditcembre 

Nota: 	Les totaux trimestriets peuvent couçrendes des montants se rapportant a des operations qui ne sont pas propres a un mos donnè. 

3 
4 
5 
6 

7 
8 
9 

10 

11 
12 
13 
14 

15 
18 
17 
lB 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
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TABLE 6. Transactions in Canadian Securities with Non-residents 

Outstanding, New Issues, Retirernents(1) 	 S 
1986 

Type ol issue 
Year 

II 	 Ill 	 IV 
Ann4e 

No.  
rrwllions of dollars - rvllions de dollars 

Trade in outstanding securities 

Commerce de valeurs mobiliOres on circulation 

Bonds and debentures: 

Federal government: 
1 	Direct + 873 + 613 + 	1,571 + 3,816 + 6.873 
2 	Enterprises + 3 - 33 - 47 + 19 - 59 

Provincial government: 
3 	Direct + 38 + 38 + 194 + 216 + 486 
4 	Enterprises + 20 + 59 + 40 + 30 + 150 

5 	Municipal government (including institutions) - 10 - 14 + 	I + 21 - 3 

6 	Corporations (excluding government enterprises) - 	15 - 52 - 30 + 62 - 35 

7 Sub-total, bonds and debentures + 908 + 611 + 1,728 + 4,164 + 7,412 

8 Common and preferred stocts + 1,034 - 607 + 134 + 235 + 796 

9 	Total + 1,943 + 4 + 1,862 - 	4,398 + 8,208 

New issues - Nouvelles emissions 

Bonds and debentures: 5 
Federal government: 

10 Direct + 2,212 + 279 + 1.149 + 	123 4 

11 Enterprises + 844 + 918 + 276 + 612 + 	2.65. 

Provincial government: 
12 Direct + 954 + 	1,642 + 968 + 3.765 + 7,330 
13 Enterprises + 525 + 808 + 960 + 	14 + 2,307 

14 Municipal government (including institutions) + 201 + 313 + 33 + 126 + 672 

15 Corporalions (excluding government enterprises) + 1406 + 1.952 + 2,712 + 2.171 + 8.242 

16 Sub-total, bonds and debentures + 6,142 + 5,912 + 6,099 + 6,811 + 24,964 

17 Common and preferred stocl's + 269 + 280 + 215 + 362 + 	1,127 

18 Total + 6,411 + 6,193 + 6,314 + 7,173 + 26,090 

Retirements - Remboursements 

Bonds and debentures: 

Federal government: 
19 Direct - 307 - 229 - 129 - 539 - 1,204 
20 Enterprises - 313 - 183 - 149 - 233 - 877 

Provincial government: 
21 Direct - 256 - 390 - 247 - 103 - 996 
22 Enterprises - 387 - 827 - 959 - 381 - 2.554 

23 Municipal government (including institutions) - 127 - 205 - 70 - 137 - 538 

24 Corporations (excluding government enterprises) - 522 - 994 - 693 - 	1.411 - 3,619 

25 Sub-total, bonds and debentures - 1,910 - 2,826 - 2.246 - 2,805 - 9,787 

26 Common and preferred stocks - 2 - 2 - 2 - 5 - 	II 

27 Total - 	1,912 - 2.828 - 2.248 - 2810 - 9,8 

S 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobiliéres canadiennes 

En circulation, nouvelles emissions, remboursements(1) 

1987 

Genre d'èmission 
Year 

II III 	 rv 
Année 

No 
miNions of dollars - millions do dollars 

Tr.de In o,tstandlng securities 

Commerce do valeurs mobilieres en circulation 

Obligations: 

Administration ledèrale 
+ 	1,819 - 403 Directes 

+ 21 ± 31 Entreprises 

Administrations povinciales: 
+ 	11 - 	121 Directes 
+47 +5 Entreç,nses 

+ 10 - 5 MuniCipabtes (y conçns institutions) 

- 169 - 23 Societès (saul los entreprises publiques) 

+ 1,739 - 515 Total partlel, obligation. 

+ 2.274 + 1.608 Actions ordmaires 01 privilOees 

+ 4,013 + 1,093 Total 

Obtigabons: 

New Issues - Nouvelles emissions 

Administration fèdOralo: 
428 + 925 Directes 

+ 334 + 251 Entreprises 

Administrations 	ovinciaIes: 
+ 370 + 	1,410 Directes 
+ 475 + 475 Entreprises 

+ 156 + 394 Municipalités (y cornpris institutions) 

+ 	1,169 + 2,303 Sociètès (saul los entroprises publiques) 

+ 2,932 + 5,758 Total partial, obligations 

+ 236 + 926 Actions ordinairos of privilOgiOes 

+ 3,169 + 6,684 Total 

Obligations: 

Retirements - Remboursements 

Administration I édlirale: 
- 594 - 1.304 Directes 
- 160 - 265 Entreprises 

Administrations povinciales: 
- 329 - 423 Directes 
- 461 - 332 Entreprises 

- 131 - 149 Municipalilés (y compris institutions) 

- 678 - 848 Sociétès (saul los entrepruses publiques) 

- 2,353 - 3,322 Total partial, obligations 

- 2 - 3 Actions ordmaues of pnvilegiees 

- 2,355 - 3,325 Total 

2 

3 
4 

5 

6 

7 

B 

9 

10 
11 

12 
13 

14 

15 

16 

17 

18 

19 
20 

21 
22 

23 

24 

25 

26 

27 

0 



- 20 - 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non -residents, 
by Currency of Payment 

Type of issue 

Between Canada and all non-residents 

Entre Ia Canada et tous las non-residents 

1986 	 1987 

	

Year 	 Yeas 
Ill 	Ill 	 I 	II 	Ill 	IV 

	

Annee 	 Annee 

millions of dollars - millions de dollars 

Issued In Canadian dollars: 
Bonds and debentures' 

Federal government: 
1 Direct 
	

192 
	

279 
	

446 
	

123 
	

1.040 
	

428 
	

173 
2 Enterprises 
	

191 
	

225 
	

276 
	

177 
	

869 
	

110 
Provincial government 

3 Direct 
	

295 
	

200 
	

386 
	

881 
	

370 
	

166 
4 Enterprises 
	

2 
	

151 
	

161 
	

14 
	

329 
	

136 
	

151 
5 Municipal government (including institutions) 

	
100 
	

153 
	

126 
	

379 
	

149 
	

255 
6 Corporations (excluding government enterprises) 

	
275 
	

873 
	

578 
	

827 
	

2.552 
	

471 
	

1,270 
7 Sub-total, bonds and debentures 

	
759 
	

1,976 
	

1,662 
	

1,652 
	

6,048 
	

1,555 
	

2,125 
8 Common and preferred stocks 

	
269 
	

211 
	

215 
	

362 
	

1,057 
	

191 
	

923 
9 Total 
	

1,028 
	

2,186 
	

1,877 
	

2.014 
	

7,105 
	

1,746 
	

3.049 

Issued In foreign currency: 
Bonds and debentures: 
Federai government: 

10 Direct 
	

2,020 
	

703 
	

2,723 
	

752 
11 Enterprises 
	

654 
	

693 
	

435 
	

1,781 
	

334 
	

141 
Provincial government 

12 Direct 
	

954 
	

1.348 
	

768 
	

3,37 
	

6,449 
	

1,244 
13 Enterprises 
	

523 
	

657 
	

799 
	

1,978 
	

339 
	

324 
14 Municipal government (including instituhons) 

	
101 
	

160 
	

33 
	

294 
	

7 
	

140 
15 Corporations (excluding government enterprises) 

	
1,131 
	

1,080 
	

2,134 
	

1,345 
	

5,690 
	

698 
	

1,033 
16 Sub-total, bonds and debentures 

	
5,383 
	

3,936 
	

4.437 
	

5,159 18,915 
	

1,378 
	

3,633 
17 Common and preferred stocks 	 70 

	
70 
	

45 
	

2 
18 Total 
	

5,383 
	

4,006 
	

4,437 
	

5,159 18,985 
	

1,423 
	

3,635 

TABLE 8. New Issues of Canadian Bonds Sold to Non -residents 

I 

Hem  

Transactions with all non-residents - Operations avec tous las non-residents 

1986 	 1987 

II 	 Ill 	 IV 	 I 	 if 	 III 	 IV 

millions of dollars - millions tie dollars 

1 Undefivered balance at beginning of period 492 1,439 2,285 1,791 1,128 1,480 
2 Offerings of current period(1) 7.087 6.761 5.577 6.156 3.288 5,166 
3 Sub-total 7,579 8,200 7,862 7,947 4,416 6,646 

Deduct new issues recorded in current quarter: 

4 - from offerings of current period 5,752 4.917 4,352 5.587 2.022 4,263 
5 - from offerings of prior periods 390 995 1,747 1,224 910 1.495 
6 Sub-total, new Issues 6,142 5,912 6,099 6,811 2,932 5,758 
7 Undelivered balance at and of period(2) 1,439 2,285 1 791 1178 1.480 903 

(1)  Includes domestic issues sold to non-residents.  
(2) Undelivored balance will not equal total of above items due to exchange rate tluctualioii'. 
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TABLEAU 7. Produit de Is vente de nouvelles Omissions de valeurs mobiulOres canadiennes aux non-residents, 
aelon Ia devise de palement 

Between Canada and the United States 

Ernie le Canada at lea Etats-Unis 

1986 	 1987 	 Genre d'tirnission 

	

Year 	 Year 
H 	III 	P1 	 1 	II 	Ill 	P1 

	

Annee 	 AnnOe 

millions of dollars - millions do dollars 

Emis on dollars canadians: 
Obligations: 
Administration lOdOrale: 

61 126 278 65 529 230 109 Directes 
- - - - - - - Entrepiises 

Administrations provinciales: 
- - - - - 1 - Directes 
2 - - 4 6 51 - Entreprisas 
- - - - - 1 MunicipalitOs (y compris institutions) 
5 5 5 5 20 5 6 Socuetes (saul las entreprises pubuiques) 

88 131 283 74 555 286 117 Total partial, obligations 
15 25 10 130 179 45 323 Actions ordinaires at privilOgiees 
83 155 292 204 734 331 439 Total 

Emis on devise. ètrangOres: 
Obligations: 
Administration tOdOrale: 

- - - - - - - Directes 
- - - - 334 - Entreprises 

Administrations prOvinciales: 
:09 - 206 688 1,103 - 167 Duroctes 
134 347 14 - 695 339 - Entrepnses 

- - - - - - MunicipalilOs (y compris institutions) 
15 26 18 50 308 79 38 SocietOs (saul lea entreprises pubuiques) 

757 372 238 737 2,105 752 204 Total partial, obligations 
- 68 - - 68 45 2 Actions ordinaires of privilOgiOes 

757 440 238 737 2,173 797 206 Total 

TABLEAU S. Nouvelles Omissions d'ob$igations canadiennes vendues aux non-residents 

Transactions with United States residents - Operations avec las rOsidents des Etats-Uois 

1986 	 1987 
(Detail 

iJ 	ll 	 1111 	
IV 	

ii 	iii 	1111 
IV 

millions of dollars - millions do dollars 

- 	 361 	358 	345 	344 	 2 Reste a truer en debut do pOnode 
1,186 	503 	507 	811 	702 	319 EmissionsdelapOriodecourante(1) 
1,186 	865 	865 	1,156 	1,046 	321 Total partial 

Nouvelies Omissions enregistrees au cours do 
trimestre dOdoites: 

825 	503 	507 	811 	700 	319 - des emissions do Ia pOnode courante 
- 	 - 	 14 	 - 	 339 	 2 - des Omissions do pOruodes anterteures 

825 	503 	521 	811 	1.038 	321 Total partial, nouveHes emissions 
361 	358 	345 	344 	 2 	 - Reste a Iivrer en tin tie periode(2) 

1 	Comprend las Omissions canadiennes vendues aux non-residents. . 

2i 	En raison des fluctuations des cours do change, le reste a livrer ne sara pas Ogal Ole some des posIes ci-dessus. 
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TABLE 9. Transactions in Selected Canadian Money Market Instruments(1) 

- O 
1985 	 1986 

II 	Ill 	lv 	I 
	 lv 

millions of dollars - millions do dollars 

GOVERNMENT OF CANADA PAPER(2) 

All countries 
1 Sales + 4,602 + 3,403 + 	5,144 + 	3,111 + 4.974 + 4,826 + 3,500 + 5.182 
2 Purchases(3) - 3,728 - 3,241 - 5,960 - 4,023 - 5,094 - 3,820 - 3,478 - 4,313 

3 Net + 874 + 162 - 816 - 912 - 120 + 1,006 + 21 + 868 

United States 
4 Sales +1,531 + 	1,527 + 	1.427 + 	1,000 + 2.735 + 2,473 + 1,560 + 3,097 
5 Purchases(3) - 1,222 - 	1.197 - 	1,513 - 	1,810 - 2.744 - 1,946 - 1,334 - 2,067 

6 Net + 309 + 331 - 86 - 810 - 9 + 527 + 227 + 1,030 

OThER PAPER 
All countries 

Other levels of Canadian goverments 
(including government enterprises) 

7 Sales + 418 + 729 + 719 + 617 + 832 + 742 + 	1,173 + 	1,5t 
8 Purchases(3) - 455 - 757 - 605 - 565 - 892 - 796 - 518 - 	1,29 

9 Net - 37 - 28 + 	114 + 52 - 60 - 54 + 655 + 26 

Commercial paper 
10 Sales + 694 + 794 + 995 + 	1,021 + 416 + 868 + 	1,274 + 	1,459 
11 Purchases(3) - 939 - 856 - 833 - 1,061 - 584 - 802 - 1,255 - 1,287 

12 Net - 245 '- 62 + 162 - 40 - 168 + 66 + 19 + 172 

Financial corporations 
13 Sales + 606 + 652 + 832 + 	1.376 + 1,337 + 1.322 + 2,148 + 1,208 
14 Purchases(3) - 559 - 528 - 826 - 1,355 - 	1.141 - 1,445 - 2,168 - 	1.313 

15Net +46 +124 +6 +22 +196 -122 -20 -104 

Total other paper 

All countries 
16 Sales + 	1.718 + 2,175 + 2,546 + 	3.015 + 2,585 + 2,932 + 4,595 + 4.230 
17 Purchases)3) - 1,953 - 2,141 - 2,264 - 2,980 - 2.617 - 3,042 - 3,941 - 3,696 

18 Net - 236 + 34 + 282 + 34 - 31 - 	110 + 654 + 334 

United States 
19 Sales + 1,666 + 2.018 + 2,303 + 2,969 + 2,385 + 2.524 + 4,424 + 3.610 
20 Purchases(3) - 1,903 - 2.103 - 2.174 - 	2,911 - 2,455 - 3,007 - 3,884 - 3,449 

21 Net - 237 - 85 + 128 + 58 - 71 - 482 + 540 + 161 

(1) Includes treasury bills and, from fourth quarter 1986. U.S. pay Canada Bills 
(2) Purchases include securities which have matured during the period. 
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TABLEAU 9. Transactions sur certains instruments du marché monétaire canadlen(1) 

1987 

1984 1985 1986 

Non- 
resident 
holdings 
June 30 

1987 

Avosrs des 
non. 

II Ill IV résdents 
au 30 juin 

1987 
No 

millions of dollars - millions de dollars S billions 

$ milliards 

EFFETS DLI GOUVERNEMENT DU CANADA(2) 

Tous los pays 
+ 5,477 + 6.296 + 15,263 + 	16,261 + 	18.481 Ventes 1 
- 5.628 - 5.978 - 13,748 - 16,952 - 16,706 Achats(3) 2 

- 151 + 318 + 	1.514 - 691 + 1,776 50 Net 3 

Etats-Unis 
+ 3.012 + 4.003 + 4.891 + 5.485 + 9.865 Ventes 4 
- 3,223 - 3.617 - 4.646 - 5.742 - 8.091 Achats(3) 5 

- 210 + 386 + 245 - 257 + 	1,774 2.6 Net 6 

AUTRES EFFETS 
Tous lea pays 

Autres nlveaux des gouvernments c.nadiens 
(incluant los entreprises gouvernementales) 

787 + 	1.591 + 2,805 + 2,483 + 4,311 Ventes 7 
961 - 1,496 - 2.732 - 2,382 - 3,503 Achals(3) 8 

* 826 + 95 + 73 + 	101 + 808 3.3 Net 9 

Effets do commerce 
+ 1.737 + 1,464 + 3,007 + 3,505 + 4.016 Venles to 
- 1.654 - 1.589 - 2,853 - 3.690 - 3.927 Achats) 3) It 

+ 83 -124 + 154 -185 + 89 0.4 Net 12 

SocletOs flnanclèrea 
+ 	1,785 + 423 + 2.203 + 3,466 + 	6.016 Ventes 13 
- 	1.695 - 616 - 2,414 - 3.268 - 6.066 Achats(3) 14 

+ 90 - 193 -212 ± 198 -50 0.3 Net 15 

Total autres effels 

lou. I.. pays 
+ 5,309 + 3,479 + 8,014 + 9,453 + 14,342 Ventes 16 
- 4,310 - 3,701 - 7,999 - 9,339 - 13,496 Achats(3) 17 

+ 999 - 222 + 15 + 	114 + 647 4.0 Net 18 

Etats-Unia 
+ 5,034 + 3,076 + 7,660 + 8,956 + 12,943 Ventes 19 
- 4.036 - 3,258 - 7,597 - 9,092 - 12,795 Achals3) 20 

+ 998 - 182 1  1 	+ 62 - 	135 1 	+ 148 1 	3.1 Net 21 

(1) lnclut les bons du tresor el a parts du quatriame trumestre 1986, les bans du Canada en dollars E -u 
(2) Achats inuenI los valetjrs qL11 soft arrisees a echeance au cours de Ia periode 

0 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Ce.'tains rendements du marché des citaux 

United States Long-term 
Canada 

Etals-Unis Long lerme 

Toronto Standard Canadian Government United Stales 
Stock and Poor's industrials of Canada government 

Per,od Exchange 
Composite 

Composite 
500 

average 
(1) 

average 
(2) 

average 
(3) 

300 1941-43=10 
1975- 1000 

fnc5ce Indice Moyenne des Moyenne du Moyenne du 
composite composite valeurs gouvernement gouvernement 

300 500 incbstrielles du Canada des Etals-Unis 
de Ia de canadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975= 1,000 1941-43=10 

No 

1985: 
1 January 2.595,1 17963 1158 11.38 11.15 
2 February 2,595.0 181.18 12,64 1230 11.35 
3 March 2,612.8 180.66 12.27 11.93 11.78 
4 April 2,635.3 17983 11.76 11.50 11.42 
5 May 2,736.3 189.55 11.06 10.76 1096 
6 June 2,712.5 191.85 11.18 10.88 10.36 
7 July 2,778.6 190.62 11.25 10.91 10.51 
8 AuguSt 2,820.0 18863 11.09 10.79 10 sQ 
9 September 2,632.3 18208 11.26 10.96 1067 

10 October 2,674.8 189.82 1085 10.72 10 5 
Ii November 2,857.2 202.17 10.47 10.34 bOo 
12 December 2,900.6 211.28 10.26 10.06 960 

1986 
13 January 2,843.0 211.78 1031 10.49 9.51 
14 February 2,855.8 226.92 10.28 9.96 9.06 
15 March 3,047.3 238.90 10.05 9.54 8.13 
16 April 3,078.9 235.52 9.93 9.32 7.59 
17 May 3,122.0 247.35 1011 9.52 8.02 
18 June 3,0855 25084 10.03 9.42 8.23 
19 July 2,935.3 236.12 10.17 9.36 7.86 
20 August 3,0282 252.93 10.05 9.16 7,72 
21 September 2,979.3 231.32 10.24 9.45 8.08 
22 October 3,038.9 243.98 10.26 9.53 8.04 
23 November 3,046.8 249.22 10.04 9.26 7.81 
24 December 3,066.2 242.17 10.02 9.23 7.67 

1987: 
25 January 3,348.9 274.17 9.28 894 7.60 
26 February 3.498,9 284.20 9.31 9.10 7.69 
27 March 3,739.5 291.70 9.19 898 7.62 
28 April 3,716.7 288.36 10.14 982 8.31 
29 May 3,685.2 290.10 10.07 992 8.79 
30 June 3,740.2 304.00 10.01 9.78 8.63 
31 July 4,030.4 318.66 10.34 10.23 8.70 
32 August 3.993.6 329.80 10.63 10.44 8.97 
33 September 
34 October 
35 November 
36 December 

(1) Last business day. We,ghted mid-term bond Index based on forty bonds covering 5 to 15 year spectrum. McLeod, Young. Weir and Company Limited. 

(2) Mid-market closing prices for last Wednesday of direct issues due or callable in ii) years or more 
(3) Daily average for last week of issues due or callable in 10 years or more United States Federal Reserve Bulletin 

(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last We&esday. Adjusted to 160 tiy true 'el...l bi'i. fro, 760 Icry 1lsO,711n1 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

C 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields Forward 
premium( +) 

Certairis rondemonts du marchê des capitaux or 
discount)-) 

United-States 
Short-term dollar 

in Canada 
Court lerme 90-days 

(8) 

Finance Commercial Treasury bills Dèport( +) 
company paper 90-days ou 

paper 90-clays report(-) 
90-days a terme du Période 

dollar 
Eftets des Eflets Boris clii trésor Etats-Unis 

sociètés de de commerce a 90 jours a 90 jours 
tinancemont a 90 jotJrs au Canada 

a 90 jours Eurodollars (8) 
(4) 

Canadian United Stales Canadian United States 
(4) (5) (6) (7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) (7) 

No 

1985 
9.55 8.32 9.50 8.03 8.62 1 25 Janvier 1 

11.30 5.96 11.27 8.66 9.51 1.86 Fèvrier 2 
10.70 9.04 10.40 8.71 9.38 1.75 Mars 3 
9.85 8.34 9.77 7.88 8.68 1.34 Avril 4 
9.65 7.74 9.51 7.46 7.92 1.88 Mai 5 
950 7.79 9.33 7.29 7.99 1.73 Juin 6 
915 8.01 9.06 747 8.43 0.96 Juillel 7 
9.05 7.95 8.95 730 8.24 1.01 Aoijt 8 
8.90 7.99 8.75 7.02 8.24 0.78 Septembre 9 
865 7.91 8.53 7.48 8.11 0.56 Octobre 10 
900 8.02 8.85 738 8.30 0.97 Novembre ii 
940 7.97 9.24 7.24 8.24 1.22 DOcembre 12 

1986 
10,75 7.90 10.55 7.14 5.11 272 Janvier 13 
11.60 7.86 11.55 7.18 8.11 3.78 Fevrier 14 
10.75 736 10.19 6.56 7.66 3.39 Mars 15 
9.00 673 8.72 6.26 6.98 2.21 Avrul 16 
8.55 6.86 8.33 6.34 7.10 1.62 Maj 17 
8.65 8.83 8.59 6.27 7.04 1.90 Juin 18 
8.55 6.40 826 6.03 6.65 2.20 JulIet 19 
8.45 5.78 8.33 5.47 5.89 2.79 Aout 20 
8.40 5.86 8.35 5.40 6.14 2.51 Septembre 21 
8.50 5.86 8.30 5.32 6.14 2.57 Octobre 22 
8.35 5.92 8.24 5.50 6.22 2,40 Novembre 23 
8.35 6.48 8.24 5.84 6.47 2.14 Dacembre 24 

1987 
7.45 6.00 7.24 5.59 6.34 1.36 Janvier 25 
7.40 6.16 7.28 5.55 6.53 1.07 Fèvrier 26 
6.90 6.39 6.80 5.72 6.59 0.46 Mars 27 
8.15 6.88 8.08 5.98 7.18 1.42 Avrul 28 
8.30 7.18 8.19 5.88 7.41 1.15 Mw 29 
8.45 7.08 8.29 5.82 7.29 1.28 Juin 30 
9.20 6.81 8.97 6.34 7.10 2.34 Juullel 31 
9.15 6.86 8.99 6.32 7.10 2.12 AoUl 32 

Septembre 33 
Octobre 34 
Novembre 35 
DOcembre 36 

(1) Dernuer jour ouvrable do rnois. Lundice pondOrO des obligations a moyen lerme base sur 40 obligations Ocheances comprises afIre 5 at 15 ans. Mcleod, Young, 
Wee and Company Limited. 

(2) Prux de cloture do marche pour to dornier morcredi do mois des emissions diroctes venanl a Ochèance ou reroboursables dens 10 ens ou plus. 
31 Moyenne quoliclienne do Ia semaine précédente des emissions venant a échèance ou rentoursables clans 10 ens ou plus. UrNted States Federal Reserve 

&Jllet'el. 
'4 	Dernier mercredi do mois. 

S .,  Dernior rnercrecli do mon. Ajustement sur La base dun rendement rOot do 365 jotxs a parlir dun escomplo do 360 ,ours. 
Moyenne des oftres to jeudi suivant to dornier morcredi du mois. 
Moyenne des otfres to turd suivant irTwnOdiatomenl to dernior rnorcrodi do men. Ajuslomont sur Ia base dun rondement rOel do 365 jours a partir dun escompte 
do 360 Jours. 

(8) 	Aendornonl annuel. Dernior mercredi du rnois. 
Source: Banque du Canada. sauf indication contraire. 
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