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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not aoplicable. 

- nil or zero. 

-- amount too small to be expressed. 

preliminary figures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 

Les signes conventionnels suivants sont employes 
uniformement dans les pubkcations de Statistique Canada: 

nombres indisponibles. 

nayarlt pas lieu de figurer 

- néant ou zero. 

-- nombres infimes. 

' nombres provisoires. 

nombres rectiftés. 

x confidentiel en vertu des dispositions de la Lot sur ia 
statistique relatives au secret. 

NOTE 

Data contained in tables of this publication may not 
add due to rounding. 

NOTA 

La somme des données des tableaux peut ne pas 
correspondre aux totaux en raison de larrondissement. 



The System of National Accounts 

In Canada. the National ACCOUntS have been developed 
since the close of the Second World War in a series of publica-
nons relating to their constituent oarls. These have now reached a 
stage of evolution where they can be termed a System of 
National ACCOuntS". For purposes of identification, all puolications 
(containing tables of statistics, descriptions of conceptual 
Irameworks and descriptions of sources and inethods) which make 
up this System carry the term "System of National -ACCOuntS' is 
a general title. 

The System of National Accounts in Canada Consists of 
several parts. The annual and quarterly Income and Expenditure 
Accounts (included with Catalogue Nos. carr'yiiiq the prefix 13) 
were. h,stoncally speaking, the first set of statistics to be referred 
to with the title "National Accounts' (National Accounts. Income 
and Expenddure). The Balance of International Payments data 
(Catalogue Nos. with prefix 67) are also part of the System of 
National Accounts and they, in fact, gre-date the Income and 
Expenditure Accounts. 

Greatly expanded structural detail on industries and on goods 
and services is portrayed in the Input-Output Tables of the 
System (Catalogue Nos. with prefix 15). The Catalogue Nos. 
carrying the prefix 15 also provide measures of the contribution of 
each industry to total Gross Domestic Product it factor cost as 
well as Productivity Measures. 

Le système de comptabilité nationale 

Au Canada les comptes nationaux ont lait I'oblet depuis Ia I in 
tie Ia Seconde Guerre mondiale tie toute une serie tie publications 
portarit sur leurs elements constitutits. Its ont connu une telle 
evolution qu'on petit maintenant les qualifier de "Systerne tie 
complaoiiite riatioriale" Aijx fins d'identiticafion, toutes Ies 
publications qui font partie du systeme (elles contiennent des tableaux 
statistiques, ia descriotion du cadre Iheorique et l'expiication ties 
ources et des methoiies) oorlent '9 itre qenéral e 'Systeme tie 

comotabilite nationaie' 

Le système de comptabilité nationale du Canada se divise en 
plusieurs categories tie comptes. Les comptes annuels et trimestriels 
des revenus et des depenses (paraissant darts les publications dont ie 
numéro tie catalogue commence par 13) out corislitue le granter 
ensemble de statistiques a etre corinu sous le titre de Cornotes 
riationaux" (Comptes nationaux. revenus et depenses). Les donnees 
sur la balance canadienne des paiements internationaux (numero tie 
catalogue commericant par 67) font eqalement partie du systéme tie 
comptabilite nationale: cues oni 'neme exusle avant les comotes ties 
revenus et depenses. 

Urte nomenclature beaucoup plus détaillée d'industries et tie 
biens et services Figure dans les tableaux d'entrees-sorties tiu 
systeme (numera de catalogue commençarit par 15). Les publications 
dont le nurnéro tie catalogue commence par 15 comprennent aussi 
es mesures tie l'appori tie chaque branche d'activite au total du 
oroduit inténeur brut au coUt ties facteurs ainsi que les mesures de 
iroductivite. 

Both the Input-Output tables and the estimates 01 Gross 
Dor'estic Product by Industry use the establishment as the 
primary unit of industrial production. Measures of financial 
transactions are provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of lenders and tinancial 
instruments are the pnmary detail in these statistics and the legal 
entity is the main unit of classification of transactors. Balance 
sheets of outstanding assets and liabilities are published annually. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts can 
be considered as interrelated sub-systems. At present, direct 
comparisons amongst those parts which use die establishment as 
the basic unit and those which use the legal entity can be carned 
out only at highly aggregated levels of data. However, Statistics 
Canada is continuing research on enterprise company 
establishment relationships: it may eventually be feasible to 
reclassily the data which are on one basis (say the establishment 
basis) to correspond to the units employed on another (the 
company or the enterprise basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international standard 
as described in the United Nations publication: A System of 
National Accounts (Studies in Methods, Senes F, No. 2 Rev. 3, 
Statistical Office. Department of Economic and Social Affairs, 
linited Nations, New York. 1968) 

L'établussement est 'unite primaire tie production inclustrielle (ant 
clans les tableaux d'entrees-sorties que dans les estimations du 
produit inténeur brut par activite econornique. Les comptes tie flux 
financiers (publications dont le numero tie catalogue commence par 
13) mesurent les operations funancieres. Les categories de préteurs at 
d'instrunients financiers forment les elements tie base tie ces 
statisfiques et Ia personne morale est le point de depart du 
classement des agents économiques. Les comptes du bilan des actits 
et passifs en circulation sont tiisponibles annuellement. 

Le système tie comptabilité nationale constitue un ensemble 
conceptuellement integré dans leguel les diverses categories tie 
comptes peuvent être considérées comme des sOus-systèmes 
etroitement lies entre eux. Au stade actuel tie cléveloppement, on ne 
peut faire de comparaison directe entre les éléments bases sur 
l'etablissement of ceux gui sont bases stir l'entitb uritiique que 
lorsque Ies donnees sont groupèes clans ties categories trés 
générales. Toutefois. Statistique Canada poursuit ses recherches sur 
es relations entre l'entreprlse, Ia societe et l'ètablissement. II sera 
peut-étre possible un jour tie reclasser les donnees etablies sun une 
certaine base (l'établissement par exemple) tie unaniere a les faire 
correspondre aux donnees etablies stir une autre base (societe ou 
entrepnse). 

Dans ses grandes lignes. le système de comptabilite nationale 
du Canada Suit tie tres pros Ia norme internationale exposée clans Ia 
publication ties Nations Unies intitulèe Système cle corn ptabilite 
nationa/e (Etudes méthodologiques, senie F, n° 2, rev. 3, Bureau tie 
statistigue, Deparlement ties affaires èconomigues at sociales, 
Nations Unies. New York. 1970). 
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Faits saillants - Octobre 1988 

Valeurs mobilléres canadiennes en circulation 

En octobre, les non-residents ont continue deffectuer 
d'importants placements en obligations canadiennes en 
circulation, Ce gui a donne Un placement net de $889 millions. 
Le placement net depuis le debut de l'annee atteint ainsi $8 
milliards et dépasse 18 montant record cle 1986. Le placement 
net en octobre provient de regions tres cispersees. Les 
echanges bruts Iventes et achatsl auqmentent de plus de 
50% pour atteindre leur sommet mensuel ie I arinee. 

Par contre, les non-residents réduisent leurs avoirs 
d'actions canadiennes de $106 millions en octobre, ce gui 
devait porter le désinvestissement net depuis le debut de 
I'annee a $I .9 milliard. Les echanges bruts demeurent peu 
élevés. ce gui est conforme a l'activité observée au cours des 
trois mois precedents. 

Highlights - October 1988 

Outstanding Canadian Securities 

In October, non-residents continued to invest 
heavily in outstanding Canadian bonds, with a net 
investment of $889 million. This brought the net 
investment for I he year-to-date to $8 billion, 
surpassing the record amount invested in 1986. The 
net investment in the current month was widely 
distributed qeographically. Gross trading activity 
(sales and purchases) jumped by over 5011. to its 
highest monthly level this year. 

Non-residents reduced, however, their holdings of 
Canadian stocks, by a further $106 million in October 
bringing the net disinvestment this year to $1.9 billion 
Gross trading activity remained low, in line with the 
levels recorded in the previous three months. 

Outstanding Foreign Securities 

In October residents reduced their holdings of 
foreign stocks by about $400 million, offsetting a net 
investment of a similar magnitude recorded in the 
preceding four months. The bulk of the net 
disinvestment resulted from trading in United States 
stocks. Residents acquired, however, $256 million of 
utstanding foreign bonds, bringing the net investment 

in the last three months to over $400 million. 

Valeurs mobiuères étrangères en circulation 

En octobre, les residents ont réduit leurs avoirs d'actions 
étrangeres d'environ $400 millions. ce gui neutralise un 
placement net de méme importance pour les quatre mois 
précédents. La plus grande partie du désinvestissement net 
résulte du commerce des actions américaines. Par contre. ies 
residents ont acquis pour $256 millions dobligations 
ètrangeres en circulation, ce qui devait porter le placement net 
des trois derniers mois a plus de $400 millions. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All non-residents Residents of the Resicents 01 the 
United States United Kinqdom 

Thus les non-residents Residents des Residents ou 
Etats-Unts Royaume-Uni 

Period 

Sates to Purchases 
from 

Net 
safest +1 

Sales to 	Purchases 
from 

Net 
safest " 

Sales to Purchases 	NH1 
from I 	salesi 	I 

Venres Achats Ventes Ventes 	.ci,5ts Ventes VenieS .\crlatS 	'J44nies 

nettesf 	f nettest + I 'Illesi 

No  
millions of dollars - millions 08 dollars 

2 

U 

4 .  
5i 
6 

7 
8 
9 

10 

Ii 
12 
13 
14 

1986 
1987 

'986 

II; 
lv 

1987 

lv 

1988 

kTA 

52,106 
67,682 

12,408 
13,153 
11.700 
14,845 

19.418 
16,839 
17.440 
13,985 

16,416 
15.628 
15,422 

43.995 
61.007 

10.498 
13,057 
9.951 

10,488 

15,345 
15.805 
15.261 
14.596 

15,018 
13.225 
13,903 

+ 8.111 
* 6.675 

4. 1.909 
+ 96 

+ 1.748 
4. 4.357 

+ 4.074 
+ 1,034 
+ 2,179 

- 612 

+ 1.398 
+ 2.402 
+ 1,518 

23,085 
37,033 

5,442 
6.422 
5.550 
5.271 

10,165 
9,706 
9,423 
7.739 

8.387 
7,936 
7.077 

22.307 
35,178 

4,250 
7,104 
5.965 
4.988 

8.761 
9.381 
8,754 
8.281 

7 862 
7,404 
6.892 

+ 778 
+ 1,857 

+ 1,591 
- 682 
- 414 
+ 283 

4- 1,405 
+ 326 
+ 668 
- 542 

+ 525 
+ 532 
+ 185 

10,534 
13,333 

2.681 
3,184 
2,446 
2.222 

2 935 
3.252 
4 306 
2.840 

3.299 
3.111 
3,103 

10,633 
12.395 

2.808 
3,430 
2,474 
1,920 

2.734 
3,159 
3,455 
3.047 

3,007 
2.794 
2,777 

- 99 
. 938 

- '27 
- 246 
- 28 

+ 301 

+ 201 
4- 93 

+ 851 
- 207 

+ 
+ 
. 32u 

6,016 
6,54.8 
6.664 
6,218 
5,219 
5.180 
5.804 
5,884 
5,524 
6.018 
4,228 
3.627 

4.031 
5,470 
6,797 
4,868 
4,960 
5,641 
5.529 
5,046 
4.757 
7.137 

Note: Quaoo'iv 'orals may Induce jmourts 'olaied to Ira 

1987 

15 January 
16 February 
17 March 
18 April 
19 May 
20 June 
21 July 
22 August 
23 September 
24 October 
25 November 
26 December 

iI±ri 

27 January 
28 February 
29 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

3.803 
4 747 
6.351 
3.968 
3.996 
5.118 
4.710 
4.753 
4,339 
6.353 

nsa,:tors m 

+ 1,895 
+ 1.656 

+ 525 
- 26 

+ 493 
+ 512 
+ 782 
+ 740 
+ 600 
- 642 
- 128 
+ 157 

+ 228 
+ 722 
+ 446 
+ 897 
+ 964 
+ 523 
+ 819 
+ 293 
• 418 
+783 

allocable ii 

3,228 
3,506 
3,284 
3,472 
3.099 
2,971 
3.140 
3,059 
3,106 
3.209 
2.574 
1.890 

2,273 
2.967 
3.077 
2.768 
2.234 
2.853 
2,447 
2,478 
2,096 
3,199 

-1 oartlr.uIaI 

4121 
4,892 
6.140 
6.244 
4,726 
4,668 
5.023 
5,143 
4,924 
6.680 
4,358 
3.471 

2,571 
	+ 657 
	

685 
	

712 	- 27 

2.889 
	

+ 617 
	

1 049 
	

890 
	+ 158 

3,162 
	

4- 121 
	

1 184 
	1,104 
	

4- 79 
3.541 
	- 68 
	

1 220 
	

1,288 
	- 69 

2,982 
	4 138 
	1.046 
	

994 
	

+ 53 
2,767 
	

+ 204 
	

953 
	

851 
	

+ 101 

2,739 
	

+ 400 
	

1 456 
	

1,227 
	

+ 229 
2,857 
	

+ 202 
	

1 469 
	

1.143 
	+ 326 

3.075 
	

+ 30 
	

I 301 
	

1.032 
	

+ 269 
3.808 
	- 398 
	

I 209 
	

1,535 
	- 326 

2,658 
	- 85 
	

817 
	

883 	- 67 
1,969 
	- 79 
	

795 
	

601 
	• 194 

2.260 
	

+ 13 
	

1,057 
	

768 
	

+ 288 
2.704 
	+ 263 
	

1,214 
	

1.089 
	+ 126 

2,842 
	

+ 235 
	

1.001 
	

1,116 	- 115 
2,474 
	* 294 
	

910 
	

721 	+ 189 
2.324 
	- 90 
	

1,057 
	

961 
	

+ 96 
2.538 
	

+ 315 
	

1.089 
	

1.067 
	

• 22 
2.162 
	+ 286 
	

759 
	

874 	- 115 
2,550 
	- 72 
	

1.140 
	

1,004 
	+ 138 

2,129 
	

- 33 
	

1.184 
	

875 
	

+ 309 
2,761 
	

+ 437 
	

2,053 
	

1.894 
	+ 159 

month 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilléres canadiennes en circulation 

Residents at Residents ot All other 
Continental Europe Japan non-residents 

Residents dEurope Residents iiu Tous les autres 
continentate Japan non-residents 

Periode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 

10 from saleS( .1 to from salest 4) to from salesl 4) 

Ventes Achats Vences Ventes Achats Ventes Ventes Achais Ventes 

+ I nellesl + riettesi 

millions at dollars 	millions lie dollars 

4.402 39431 + 501 11704 5.121 + 6.583 2.381 2,032 349 

6.652 5.370 + 	1.282 6.390 4,654 4. 	1,736 4,275 3,413 + 862 

1,103 395 * 	108 2.166 1.786 + 380 615 658 - 43 

1.194 1,028 # 	166 I 616 880 • 736 737 615 # 121 

1,067 834 + 233 2,219 327 • 	1,891 417 351 + 66 

1,037 1,044 - 7 5,703 2,128 4' 3,575 611 407 + 203 

1,822 1,606 4' 216 3.367 1.469 + 1,898 1.130 776 4' 354 

1,821 1,315 + 507 1,031 1,288 - 257 1.029 664 4 365 

1,901 1,355 + 546 1,012 1.013 - 	1 799 684 + 	115 
1 	108 1,094 + 	14 981 886 + 95 1,317 1,289 + 28 

1 055 846 4.209 2.286 2,319 -33 1,389 984 4.405 

1 238 879 + 359 1.995 999 + 996 1.346 1.148 + 	197 

1.345 964 • 381 2.614 2,434 + 180 1,283 836 + 446 

430 376 + 54 1.398 286 + 	1.113 274 176 + 98 

527 482 4 45 1,070 392 + 678 397 239 + 158 

853 734 4. 	120 899 791 + 107 445 348 + 97 

707 820 • 87 434 494 - 60 385 301 + 84 

594 373 + 221 242 238 + 5 237 161 + 76 

507 307 + 200 354 555 - 202 395 187 + 208 

569 427 + 	141 339 333 • 6 301 295 + 6 

743 461 + 282 340 466 - 128 273 218 + 57 

575 446 + 128 333 214 + 	119 208 155 + 54 

531 464 + 67 571 574 - 3 498 480 + 18 

238 318 - 81 192 87 • 105 409 410 - 	1 

325 293 + 32 218 225 - 7 399 383 + 16 

261 291 - 30 '29 210 - 81 312 274 + 37 

368 265 + 103 427 454 - 27 493 236 • 258 

414 278 + 138 1.730 1.655 • 75 578 463 4 	113 

321 275 + 46 379 187 + 	191 489 312 4. 	177 

347 231 + 	117 868 137 + 731 454 343 + 	111 

557 357 + 201 749 675 + 74 393 481 - 89 

442 3435 + 136 1.384 1,051 + 333 497 317 + 180 

473 260 + 214 543 661 - 	118 412 278 4 133 

421 381 4 40 887 722 - 35 389 232 + 137 

472 357 + 	114 783 608 + 154 651 732 - 82 

1986 
1987 
	 2 

1986 
3 
4 

Ill 
	

5 
IV 
	

6 

1987 
7 
8 

Ill 
	

9 
lv 
	 10 

1988 
it 
12 
13 

lv 
	 14 

1987 

Janv,er 
	 15 

Février 
	 16 

Mars 
	 17 

Avnl 
	 18 

Mau 
	 19 

Juin 
	 20 

Juillet 
	 21 

Aoi3t 
	 22 

Septembre 
	 23 

Qctobre 
	 24 

Novembre 
	 25 

Décembre 
	 26 

1988 

Janvier 
	 27 

Fevrier 
	 28 

Mars 
	 29 

Avril 
	

30 
Mai 
	 31 

Juin 
	 32 

Juillet 
	 33 

Aout 
	 34 

Septembre 
	 35 

Octobre 
	 36 

Novembre 
	 37 

DOcembre 
	 38 

Nota: Ls tolaux Irirnestriels oeuvenl comt,rendre des montanIs se rapporlant a des operations iui ne Soot pas propres a un mois ilonne 



53.558 
97,203 

14 164 
13.551 
11 977 
13.865 

18,524 
26,856 
28.958 
22.865 

11.757 
14.495 
11,038 

55.160 
98.458 

4,048 
4.025 

11,989 
15,117 

18.304 
28.013 
28.190 
23.952 

11,231 
1 5,328 
11,120 

4.435 
5.926 
7,311 
7,797 
6,051 

12.333 
10,912 
11.780 
5.788 

13.203 
5.419 
3.896 

4.319 
5.679 
7.610 
8.281 
6,290 

12.788 
10.464 
11,204 
5.987 

14.062 
5.182 
4.425 

4,269 
	

3.26? 
3,583 
	

3,969 
3,592 
	

3.641 
4.836 
	

5,499 
4,384 
	

4,445 
4786 
	

4,919 
3.276 
	

2.832 
3,917 
	

4,188 
3,661 
	

3,861 
5.254 
	

5.119 

47602 
90.793 

2.589 
Il 855 
10,477 
12.681 

17.308 
25.568 
27.179 
20,738 

10.591 
13,181 
10.275 

48.299 
92.317 

12,249 
12.2 75 
10.194 
13.581 

16,995 
26.664 
28.595 
22.063 

10.001 
14.117 
10,189 

4.139 
5.503 
6,917 
7.333 
5,678 

12,010 
10,404 
11,285 
5.055 

12,131 
4,969 
3.388 

3,954 
5,218 
7.233 
7.870 
5.888 

12,356 
9,938 

10,879 
5.573 

13,246 
4,719 
3,887 

	

3.851 
	

2.846 

	

3,210 
	

3.593 

	

3.282 
	

3.270 

	

4.504 
	

5.223 

	

3.874 
	

3,991 

	

4.425 
	

4,488 

	

3,001 
	

2.477 

	

3,657 
	

3.946 

	

3,461 
	

3,553 

	

5.011 
	

4,839 
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TABLE 2. TransactIons in Outstanding Foreign Securities with Non-residents 

All non-residents Residents 01 the Resicjenis of the 
United States United Kinqdom 

Thus les non-residents Residents des Residents du 
Etats-Unis Royaume-Uni 

Period 

Sales to Purchases Net 	Sales to Purchases Net Sales co Purchases Net 
from salesç 	1 from sales( + l from saies( 4-) 

Ventes Achals Ventes 	Ventes Achats Ventes Ventes Acflats Ventes 
ne(tesi nettes( +) iettesl + I 

No 
'niilii,ifls of uiollars - 'nillions ue uollars 

1986 
2 1987 

1986 
3 
4 

5 
	

II 
6 IV 

1987 
7 
8 

III 
10 lv 

1988 
II 
12 
13 
14 

1987 

15 January 
16 February 
17 March 
18 April 
19 May 
20 June 
21 July 
22 August 
23 September 
24 October 
25 November 
28 December 

1988 

27 January 
28 February 
39 March 
30 April 
31 May 
32 June 
33 July 
34 August 
35 September 
36 October 
37 November 
38 December 

- 1601 
- 1,254 

' 	16 
- 414 

.8 
- 1.252 

+ 220 
- 1,156 

+ 769 
- 1.087 

+ 527 
- 833 
- 81 

4 116 
+ 247 
- 299 
- 484 
- 239 
- 455 
• 449 
+ 576 
- 199 
- 859 
+ 257 
- 528 

+ 1,002 
- 387 i 
- 49 

- 684 
- 61 

- '33 
+ 445 
- 271 
- 200 

135 

- 697 
- 1.524 

1. 339 
- 420 

283 
- 900 

+ 313 
- 1,096 

+ 584 
- 1.325 

+ 589 
- 936 
+ 86 

4- 185 
+ 284 
- 316 
- 537 
- 209 
- 345 
+ 466 
+ 606 
- 518 

- 1.115 
* 250 
- 499 

+ 1.005 
- 383 
-8 

- 720 
- 117 
- 62 

+ 523 
- 289 
- 92 

+ 172 

	

3,137 
	

4.113 
	

- 976 

	

3.037 
	

3.049 	- 12 

	

891 
	

1,131 	- 240 

	

7-17 
	

999 
	- 252 

	

795 
	

1 101 	- 306 

	

704 
	

883 
	- 178 

564 
	

676 	- 112 
528 
	

617 	- 88 
814 
	

720 
	

+ 93 
1,132 
	

1 036 
	

+ 96 

387 
	

310 
	

+ 7' 
558 
	

575 
249 
	

253 	-4 

117 
	

211 	- 93 
232 
	

266 
	- 34 

177 
	

142 
	

4. 35 
151 
	

146 
	

.5 
200 
	

246 	- 46 
122 
	

185 
	- 62 

165 
	

219 
	- 54 

196 
	

279 
	

- 83 
441 
	

162 
	

+ 279 
550 
	

525 
	

+ 24 
206 
	

169 
	

+ 38 
357 
	

315 
	

+ 41 

192 
86 

101 
168 
198 
125 
80 

116 
48 

125 

129 
76 
89 
97 

302 
163 
122 
79 
48 

114 

+ 84 
+ 10 
+ 12 
+ 70 

- 105 
- 38 
- 42 
• 3? 

+ 12 

Note: Quarterly totals may include amounts related to Ira ,sactioris no allocable IC a particular month 



TABLEAU 2. Operations avec des nonresidents sur des valeurs mobiliêres etrangereS en circulation 

Residents of Residents 01 All other 
Conlinenial Europe Japan ion-residents 

Residents d'Europe Residents iju Tous les autres 
continentale Japon non-residents 

Periode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to trom satas( +) to from sales( +) to from sales( +) 

Ventes Achals Ventes Venles Achats Ventes Verrtes Achats Ventes 
re(teSl + i nettesl 	1 neltesl + i 

millions of dollars - millions ae dollars 

NO 

645 701 - 56 1,165 961 + 204 1.009 1.085 - 76 
940 901 + 39 1,321 1,199 + 122 1 	112 992 + 	121 

193 178 + 	5 303 263 + 39 190 227 - 37 

61 152 • 9 392 231 + 	160 397 369 + 29 
182 143 + 39 285 270 + 	15 237 262 - 24 

109 229 - 120 185 196 - 	11 185 228 - 43 

165 159 + 6 207 231 - 24 280 243 + 37 
212 246 - 33 281 264 + 	18 266 223 + 43 
204 259 - 55 492 400 + 92 270 214 4- 55 

358 237 + 	121 340 304 '- 37 297 312 - 15 

350 424 - 74 247 257 - 10 183 239 - 56 
291 279 + 	11 263 170 's- 	93 202 187 + 16 

259 237 + 22 155 273 - 	118 101 168 - 68 

50 55 - 5 41 42 - 	1 88 57 4- 	31 
39 38 + 2 49 71 - 22 104 87 + 17 

57 54 + 3 80 93 - 14 81 87 - 7 

70 80 - 9 141 100 41 101 85 + 16 

70 67 + 3 55 40 14 48 49 - 

48 80 - 32 55 89 - 34 98 79 + 19 
62 82 - 20 220 176 + 44 61 49 + 12 

61 87 - 6 151 128 + 23 86 51 + 36 
75 61 4- 	14 102 82 + 20 116 109 + 6 

220 59 + 162 122 81 + 41 180 151 4- 30 

85 112 - 27 92 62 + 30 67 99 - 33 

36 57 -22 79 112 -33 37 53 - 16 

129 184 - 55 45 57 - 	Ii 51 51 - 
108 106 + 2 119 114 + 5 60 80 -20 
105 124 - 	19 57 58 - 	1 67 100 - 33 

77 79 - 2 39 44 - 5 48 55 - 7 
78 77 + 1 138 34 + 104 96 40 + 55 

128 115 + 	13 61 70 - 8 47 85 - 38 
112 93 • 19 49 71 - 21 34 68 - 35 

61 65 -5 42 54 -12 41 44 -3 
82 76 5 45 132 - 87 25 51 - 26 
41 99 - 58 38 43 - 5 39 25 + 15 

1986 
1987 

1986 

IV 

1987 

IV 

1988 

Ill 
IV 

1987 

Janvier 
Février 
Mars 
Avril 
Mai 
Juin 
Juillet 
AoOt 
Septembre 
Octobre 
Novembre 
Décembre 

1988 

Janvier 
Fevner 
Mars 
Avril 
Ma, 
Juin 
Juillet 
4001 
Septerribre 
Octobre 
Novembre 
Decembre 

3 
4 
5 
6 

7 
8 
9 

10 

II 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

r.lota: Les lotaux irimestrwis peuvent comorendre oes nontants Se rapporlani a des dperatOnS Ui r10 5010 OSS orpres .5 sri r'oiS buns' 
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TABLE 3. TransactIons in Outstanding Secunties with Non-residents 

October 1988 

All flOfl-(OSidSfltS 	 Residents or 	he 	 I 	qesidents of :ne 
United States 	 Unteo Kinqoon' 

Iou.s as non-4esidents 	 Residents des 	 Residents du 
Etats•Unis 	 ovaume-Un' 

Saies to 	Purcnases I 	Jet 	Sales 10 	Purchases 1 	'Jet 	Saies to I Purcnases 	Not 
tram i 	salesi 	 7rom I 	salesi • 	 ram 	aIe5I - 

'entas 	chats 	.pnres 	j 	'Ientes 	I 	4chalS 	enies 	I 	J.fl(eS 	I 	.,.fl1i(t 	i 	•-'fl(iS 
• 	 rteiteSi • 	 , .(IRSI 

millions of dollars - millions de dollars 

12.391 11.472 • 919 8.210 7.600 • 610 	2.178 2.008 • 	170 

7.137 6.353 • 783 3.199 2.751 4. 437 	2,053 1.894 • 159 

5.918 5,029 • 889 2,416 1,806 • 550 	1.916 I T4 * 	175 
1,215 1,324 - 106 783 895 - 	112 	137 152 - 	16 

5.254 5,118 + 135 5.011 4 1 839 • 172 	125 114 12 

3.227 3.492 - 265 3.179 3,412 - 233 	43 68 - 
1,850 1,464 • 386 1,779 1,396 • 383 	28 16 s 	12 

26 IT .9 13 4 .9 	 7 ii 
152 148 • 6 39 26 • 13 	47 19 • 28 

iype or issue 

Grand total. Canadian and 
to.rsiqn secunaes 

2 Candhan securities, total 

3 8on 
4 Common and pralen'ecj stock 

S Ferlgn s.cUfltlss. total 

United States issues 

6 Bonds  
7 Common and preterred stock 

Other foreign iues 

8 nds 
9 Common and prslorred stock 

Analysis ot benda and 
dubenm 

Cen 

Gow.mmsnt of Caned, 

10 Direct 
II Enterprises  

12 Direct 
13 Enierpnses 

'4 Municipal 
15 Corporations 

United States uuse 

16 Government 
17 Other 

6.270 
'7 

118 
387 

9 
119 

3.192 
35 

4.685 
'2 

124 
112 

9 
87 

3,424 
68 

585 
.5 

-8 
+ 275 

• 32 

- 232 
- 33 

2.0 

2 

3,1 

1.669 
11 

64 
81 

7 
34 

3,377 
35 

• 364 
.2 

-6 
+ 167 

+ 24 

- 224 
-g 

'.853 
4 

9 
14 

2 
35 

37 
6 

.694 

12 

33 

30 
28 

• 159 
.4 

-4 
4. 13 

4•1 

.2 

-22 
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TABLEAU 3. Operations avec des nonresidents sur des valeurs mobilieres en circulation 

Octobre 1988 

Residents of Residents 01 All other 
Continental Europe Japan non-residents 

Residents dEuroce Residents du Thus les autres 
conhinentale Japon non-resioents 

Genre démission 

Sales Purchases 	Net Sates Purchases Net Sales Purchases Net 
to trc)m I 	saIes( + I to trom sateS( 1  I to from sales( + I 

Ventes Achats 	Ventes Venites Achats Venuts Ventes -'cflats Ventes 
nettest 	I nettes( 4) nettes( +1 

NO 

mitipOns 01 dollars . millions de dollars 

- 67 1 Total general. valeurs mobilieres I 
canadlonnes et etrangeres. 

- 82 Valeurs canadlonnes total 2 

- 	139 Obligations 3 
• 57 Actions ordinaires el privilegiees 4 

* 15 Velours etrangeres. total 5 

Emissions des Etats-Urns 

2 Obligations 6 
• 	I Actions ordinaires at pnvilegiees 

Autres emissions étrangeres: 

• 	I Obligations 8 
+ 10 Actions ordinaires at privilegièes 9 

Analyse des obligathons 

Emissions canadiennes: 

Administration tédérale 

- 135 Qirectes 10 
- 1 Entrepnises ii 

Administrations proinciales- 

+ 	1 Directes 12 
• 4 Entrepnses 13 

+ 	1 Municipatites 14 
- 7 Socielés 15 

Emissions des Etats-Unis: 

+ 2 Gouvernement 1€ 
- Autres 17 

	

513 	156 
	

I. 56 
	

801 
	

651 
	+ 	690 

	
757 

	

472 	357 
	

• 114 
	

763 
	

608 
	+ 	651 

	
732 

	

346 	210 
	

+ 136 
	

755 
	

587 
	

4. 
	 45 
	

624 

	

125 	147 	- 21 
	

8 
	

22 
	

165 
	

108 

	

41, 	99 
	

- 58 
	

38 
	

43 
	

39 
	

25 

	

- 	 7 
	-7 
	

3 
	

3 
	

2 

	

22 	31 	-9 
	

2 
	

20 
	

19 

	

3 
	

2 
- 43 
	

34 
	

37 
	

13 
	

3 

270 

18 
36 

22 

153 

28 
21 

9 

7 

+ 118 

-9 
+ 15 

+ '3 

-7 

643 

29 
82 

564 

'9 
4 

3 

4.79 

+ 10 
+ 78 

4.' 

-3 

47' 

3 
7 

5 

2 
2 

606 

2 
3 

11 



8,949 
47 

253 
142 

138 
494 

7.431 
53 

317 
114 

94 
425 

203 
74 

129 
154 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-jale - October 31, 1988 

All non-residents Residents of the Residents of the 
United States United Kingoom 

Tous les non-residents Residents des Residents du 
Etats-Unis Royaume-Uni 

Sales to Purchases Net Sales to Purchases Net Sales to 	Purchases 	Net 
from sales( 4  i from salesl • I From 	sales( 	I 

'Jenles Zchats Ventes Verites Achats Ventes Ventes 	Ar,ha(s 	Ventes 
rietles( 4' I neftes( +1 I 	netleSl 4' 

Type of issue 

millions of dollars . millions de dollars 

1 Grand total. Canadian and 
foreign securities 

2 Caneian securities, total 

3 Bonds 
4 Common and preferred stock 

5 Foreign secuflties, total 

United States issues: 

6 Bonds 
7 Common and preferred stock 

Other foreign issues: 

8 Bonds 
9 Common and preferred stock 

Analysis of bonds and 
dehentures: 

Ciadian Issues: 

Government of Canada: 

10 Direct 
ii Enterpnses 

Provincial: 

12 Direct 
13 Enterprises 

14 Municipal 
15 Corporations 

United Slates issues: 

16 Government 
17 Other 

+ 5,849 

+ 6.101 

+ 7.974 
- 1,873 

- 253 

- 117 
- 209 

+ 13 
+ 80 

+ 7,020 
- 28 

+ 267 
+ 493 

+ 31 
+ 191 

- 61 
- 57 

+ 1,591 

+ 1,679 

+ 2.800 
- 1,121 

- 88 

- 71 
- 90 

-9 
+ 83 

+ 1,920 
- 15 

• 258 
• 560 

- 16 
+ 92 

- 77 
#5 

• 1,163 

+ 1,095 

+ 1,589 
- 495 

68 

- 6 

- 12 
i- 102 

+ 1,518 
-5 

- 64 
+ 28 

+ 44 
+ 69 

+ 74 
- so 

64.065 65.656 

12.046 
165 

13.967 
151 

97,145 

54.600 

41,209 
13,391 

42.545 

25.707 
14.178 

372 
2,288 

91,296 

48.499 

33.235 
15,264 

42,797 

25,824 
14,387 

359 
2,228 

35.398 
220 

1,480 
2.454 

190 
1,467 

25,111 
596 

28.378 
248 

1.213 
1.961 

159 
1,277 

25.172 
652 

26.598 

17,301 
9.298 

39.058 

25,257 
13.353 

68 
379 

24,920 

14,500 
10.419 

39.145 

25.329 
13.443 

77 
298 

735 
1,737 

21 
689 

24.776 
481 

477 
1,178 

37 
598 

24.853 
476 

12.886 

11,567 

10,023 
'.543 

1,319 

277 
268 

197 
577 

11.724 I 

10.472 

8.434 
2,038 

1,251 

283 
284 

210 
475 



+ 1,064 

4' 1322 
- 259 

-100 

+ 12 
- 36 

4' 14 
- 89 

+ 964 

• 1.270 
- 19 

+ 29 
+ 67 

- 23 

• 12 

5.049 4.085 

3.045 

1.297 
1.749 

1,040 

4,109 

2,619 
1.490 

940 

22 
323 

22 
673 

34 
287 

35 
584 

2.103 
2 

132 
225 

834 
21 

103 
158 

15 
165 

18 

14 
143 

30 

5,510 

219 
371 

+1 
18 

116 
5 

7.043 

244 
248 

38 

90 
10 

+ 874 4.319 5.193 

+ 1,297 

+ 1357 
- 60 

- 39 

+ 1.257 

- 21 
+5 

+ 24 
- 47 

+ 1,532 
'i -1 

+ 25 
- 223 

* 21 

- 26 

3700 

2.785 
915 

619 

+ 968 

+ 906 
+ 62 

- 94 

4,668 

3,891 
977 

525 

70 
313 

34 
202 

- 31 
- 71 

-3 
4- 11 

39 
242 

31 
213 

2,557 
9 

96 
40 

'3 
70 

+ 780 
+ 10 

3.338 
19 

115 
102 

+ 19 
+ 62 

+3 
• 32 

- 45 
+ 3 

16 
103 

57 
13 

12 
27 

100 121 
28 23 

4 
1 

17 
535 582 

8,361 I 	7.103 

	

7,658 	6,361 

	

7,575 	6.218 

	

83 	143 

	

703 	742 

- 15 

TABLEAU 4. Operations avec des non-residents sur des valeurs mobilieres en circulation 

Detjis le debut de I'nnee 31 octobre 1988 

Residents at Residents of All other 
Continental Europe Japan non-residents 

Residents d'Europe Residents du Thus les autres 
';ontinentale jSOOfl t 	 non-residents 

Genre dèm,sslon 

Sales Purchases Net Sales 	Purchases Net Sales Purchases Net 
to irm sales( +) to 	from sales( +) to from sales( +) 

Venteg Achats Ventes Ventes 	•\chats Ventes Verites Achats Ventes 
netleS( 4.) I 	rietteS) + i nettes( 4-) 

NO 

millions of dollars - millions de dollars 

Total général, valeurs mobilieres 
canadiennes et etrangeres. 

Valeurs canadiefloes, total 2 

Obligations 3 
ACtIOnS ordinaires at pnvilegiées 4 

Valeurs etrangeres, total 5 

Emissions des Etats-Unis: 

Obligations 6 
Actions orthnaires of privilegiees 7 

Autres emissions ètrangereS: 

Obligations 8 
Actions ordinaires at privilegiees 9 

Analyse des obligations 

Emissions canadiennes: 

Administration tédérale: 

Directes 10 
Entreprises Ii 

Administrations tyovinciales 

Oirectes 12 
Entrepnses 13 

Munscipalites 14 
Societes 15 

Emissions des Etats-Unis: 

Gouvernement 16 
Autres 17 



TABLE 5. Transact,ons in Outstandinq Canadian Bonds and Debentures and Common and Preferred Stocks with 
Non-residents 

Bonds and debentures 

Obligations 

	

,tI non-residents 	 Residents ot the United States 

Period 	 bus les non-residents 	 Restoents des Etats-UniS 

Sales to 	Purchases 	 Not 	 Sales to 	Puu:noses 	 Nt 

	

torn 	salesl + ) 	 'rn 	 ';aiest 

Ventes 	 Achats 	 Ventes 	 Ventes 	 Achats 	 Vei1IOS 

	

nettes( ) 	 nettes( + I 

No   
millions of dollars- millions de dollars 

I 1986 38.162 30,749 i. 	7.413 13,285 13,471 - 186 

2 1987 35.829 33,414 2.414 6817 17 424 507 

3 
1986 

I 8.509 7,613 # 896 2,996 2,458 • 538 

4 II 9.221 8.496 + 727 3,516 3.769 - 252 

5 III 8.665 7.021 + 1,844 3.502 4.049 - 546 

6 IV 11,766 7.620 + 4,146 3.270 3,195 • 75 

7 
1987 
I 10,242 8,551 + 1.692 4.032 4.351 - 319 

8 II 8.359 8.886 - 527 4,477 4.846 - 371 

9 III 8.857 8,491 + 366 4.435 4.748 - 	31. 

10 IV 8,370 7.486 • 884 3.873 3.479 5) 

Ii 
1988. 
I 12,393 10.210 • 2,183 5,557 4,615 - 912 

12 II 10,980 8.315 + 2,865 4,661 4,042 619 

13 III 11,918 9.680 + 2,237 4,667 3,977 • 690 

14 IV 

1987 

15 January 3,588 2,302 + 	1.286 1,523 1.295 + 228 

16 February 3,245 2,704 + 541 1.238 1,475 - 237 

17 March 3337 3453 116 1,216 1,508 292 

18 April 2,936 3,503 - 566 1,395 1.752 357 

19 May 2,428 2.487 - 58 1,421 1.416 + 5 

20 June 2,957 2,848 • 109 1.830 1.634 - 4 

21 July 2,728 2,570 + 158 1,278 1.261 + 	17 

22 August 3,018 2.951 • 67 1,494 1.655 - 	161 

23 September 3.064 2.949 + 	115 1.621 1,816 - 195 

24 October 3.324 3,576 - 251 1,419 1,414 + 5 

25 November 2.853 2,309 + 543 1,556 1,325 + 231 

26 December 2,170 1,572 • 597 888 734 + 154 

1988' 

27 January 2.904 2,322 + 582 1,490 1,209 + 280 

28 February 4.215 3.211 4 1.004 2.047 1,631 + 416 

29 March 5,237 4,637 + 600 2,006 1.763 + 242 

30 April 3,393 2,115 4' 	1,278 1,679 1,106 + 572 

31 May 3,816 2,741 • 	1,074 1,430 1,488 - 58 

32 June 3,728 3,417 + 311 1535 1,435 + 100 

33 July 4,219 3,295 • 925 1,541 1,196 • 345 

34 August 3,915 3.373 + 541 1,708 1,577 + 	129 

35 September 3,777 3.003 4' 774 1,416 1,201 + 214 

36 October 5,918 5,029 • 889 2,416 1,866 + 550 

37 November 
38 December 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 



Sales I) I 	Purchases 
horn 

Vetes 	Achats 

13.944 
31,854 

3,899 
3.932 
3.035 
3.079 

') 176 
1.480 
1.583 
.615 

4.023 
4.646 
3.504 

2.429 
3.303 
3,327 
3.282 
2.790 
2,222 
3.077 
2,866 
2,460 
2.694 
1,375 
1,458 

1,128 
1,254 
1,560 
1,473 
1.144 
1.913 
1.310 
1,132 

180 
"Ia 

3,246 
27.593 

2.886 
4.562 
2,930 
2.868 

6,794 
8.919 
6.770 
7,111 

4.808 
4.909 
4.223 

1,820 
2.188 
2.686 
2,741 
2.239 
1,820 
2.453 
2.193 
1.975 
3.085 
2.047 
1,898 

1,481 
1.536 
1.714 
1.853 
1.255 
1,701 
1.415 
1,380 
1,336 
1.324 

17- 

TABLEAU 5. Operattons avec des non-residents sur des obligations canadiennes des actions ordinaires at privuleg&ees 
en circulation 

All non-residents 

Tous les non-residents 

Common and preterred stocK.S 

Actions ordinaires et privuleqiees 

esidents of the United Slates 

Residents des Etats-Unis 

	

Net 	Sales III 	purchases 

	

JieSl * I 	 'rom 

	

Ventes 	Ventes 	Achats 
netteS) + 

millions of dollars ' millions de dollars 

Période 

Net 
';aieS( + I 

Ventes 
nettes) 4) 	

N°  

2 

3 
4 
S 
6 

7 
8 
9 

10 

11 
12 
13 
14 

'5 
18 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 

27 
28 
29 
30 
31 
32 
33 
34 
35 
38 
37 
38 

+ 699 
+ 4.261 

+ 1,013 
- 630 
4 105 
+ 211 

+ 2.382 
4 1,561 
+ 1.813 
- 1,496 

- 785 
- 263 
- 719 

+ 809 
+ 1.115 

+ 641 
+ 541 
+ 551 
+ 403 
+ 624 
+ 673 
+ 485 
- 391 
- 671 
- 441 

- 354 
- 281 
- 154 
- 380 
- Ito 
+ 213 
- 106 
- 248 
- 356 
- 106 

Nota: Les lotauA trimeatnels peuvent comprendre des 

9 800 
20.216 

2.846 
2.905 
2.048 
2,001 

8,132 
5.229 
4987 
3.867 

2.829 
3.275 
2.410 

1,705 
2.268 
2,068 
2,077 
1,678 
1,341 
1,861 
1,585 
1,485 
1.790 
1,018 
1.002 

783 
920 

¶ 071 
1,089 

804 
1.318 

907 
773 
680 
783 

,ontants se rapporl ant a des operatio 

+ 164 1986 
+ 2.464 1987 

1988 
* 	1,053 I 

- 430 I) 
+ 132 III 
+ 208 IV 

1987 
+ 	1.723 I 

*696 II 
+ 981 III 
- 935 IV 

1988 
- 417 I 
- 87 II 

- 505 III 
IV 

1987 

+ 429 Janvier 
* 855 Fevrier 
4 413 Mars 
+ 288 Avril 
+ 134 Mat 
* 208 Juin 
• 383 Juullet 
+ 364 Aout 
+ 224 Septembre 
- 403 Octobre 
- 315 Novembre 
- 233 Decembre 

1988 

- 267 Janvier 
- 153 Fevrier 

- 7 Mars 
- 279 Avri) 
- 32 Mat 

+ 215 Juiri 
- 59 .JuiIlet 

- 200 AoOt 
- 247 Septembre 
- 	112 Octobre 

Novembre 
Décembre 

is quu ne sont pas propres a un mous donne 

8.836 
17,752 

1,792 
3,335 
1,916 
1,793 

4.409 
4,534 
4,006 
4,802 

3.246 
3.362 
2,915 

1,277 
1,414 
1.654 
1,789 
1,544 
1,133 
'.479 
¶ 202 
1.260 
2.194 
1.333 
1,234 

1,050 
1,073 
1.079 
1,368 

836 
1,103 

966 
973 
928 
895 



TABLE 6. Transactions in Canadian Securities with Non-residents 

Outstanding, New Issues, Retirementsii 

'rype 01 issue 

1987 

Year 

Annee 
It 	 Ill 	 IV 

millions 01 dollars . millions de dollars 

Trade in outstanding securities 

Commerce de valeurs mobilieres en circulation 

Bonds and debentures 

Federal government 
Direct 

2 Enterprises 

Provincial government. 
3 Direct 
-1 Enterprises 

Municipal government (including institutions) 

Corporations (excluding government enterprises) 

7 Sub-total, bonds and debentures 

8 Common and preferred stocks 

9 Total 

Bonds and debentures 

Federal government. 
10 Direct 
11' Enterprises 

Provincial government: 
(2 Direct 
13 Enterprises 

14 Municipal government (including institutions) 

15 Corporations (excluding government enterprises) 

16 Sub-total, bonds and debentures 

IT Common and preterred stocks 

18 Total 

Bonds and debentures 

Federal government: 

+ 1,803 - 401 + 387 • 844 + 2,633 
+ 8 + 21 - 16 + 41 + 54 

• 5 - 120 - 30 32 - 	114 
+43 +1 -44 i-SO .51 

+ 10 - 6 - 	13 - 8 - 	17 

- 178 - 23 + 83 - 75 - 193 

+ 1.692 - 527 + 366 + 884 + 2,414 

+ 2382 + 	1,561 + 	1,813 - 	1.496 • 4,261 

+ 4,074 + 1,034 + 2,179 - 612 + 6,675 

• 	 New issues - Nouvelles emissions 

+ 428 + 963 4' 531 + 148 + 2.070 
+ 403 + 299 • 269 • 247 • 	1,218 

4. 377 • 	1,467 + 629 + 	1,150 + 3.622 
+ 475 + 475 + 	1 + 577 • 	1,528 

+ 156 + 394 - + 71 + 621 

+ 1.236 + 2,304 • 2.303 + 	1,681 • 7,524 

* 3,074 + 5,901 • 3,734 • 3,873 • 16.583 

+ 271 • 	1,019 + 984 • 	122 • 2,396 

• 3,345 • 6,920 + 4,718 • 3,995 • 18.979 

Retirements Remboursements 

19 
20 

21 
22 

23 

24 

25 

26 

27 

(1) 

Direct - 581 - 	1,276 - 198 - 804 - 2.859 
Enterprises - 164 - 251 - 346 - 	142 - 904 

Provincial government: 
Direct - 505 - 758 - 605 - 561 - 2,429 
Enterprises - 469 - 336 - 385 - 914 - 2.103 

Municipal government (including institutions) - 139 - 211 - 203 - 179 732 

Corporations (excluding government enterprises) - 946 - 1,047 - 318 - 885 - 3.198 

Sub-total, bonds and debentures - 2,804 - 3.880 - 2.055 - 3.485 - 12,223 

Common and preferred stocks - 2 - 2 - 2 - 2 - S 

Total - 2.806 - 3,882 - 2.057 - 3,487 - 	12,231 

A more comprehensive presentation and analysis on Canadas capital transactions will be lound in the publication - Quarterly Estimates 	he 

Canadian Balance of International Payments (Catalogue 67.001). 



TABLEAU 6. Operations avec des non-residents sur des valeurs mobilléres canadiennes 

En circulation, nouveUes emissions, remboursements( 1) 

1988 

II 1 	 Ii) 1 	 IV 

millions 0) noliars - millions oe dollars 

Trade in outstanding securities 

Commerce de valeurs mobiliereg en circulation 

Genre d'emission 
Year 

Annee 

+ 2,098 4 2.344 • 1.993 
+16 -28 -22 

• 	143 #107 #24 
- 3 + 129 • 98 

+30 +2 -1 

-96 #110 4-145 

+ 2,183 + 2,665 + 2,237 

-785 -263 -719 

• 1,398 + 2.402 - 	1.518 

New issues - Nouvelles emissions 

• 354 +837 +649 
+ 496 # 186 4- 585 

+ 1.265 • 673 + 	1.130 
#524 +391 +258 

+ 107 4 312 + 51 

* 	1,618 # 2,375 + 2.590 

+ 4,464 + 4,773 + 5,261 

#47 +97 +230 

+ 4,511 + 4,870 • 5.490 

Rtlrements - Rembourseinenta 

Obligations: 

Administration fédérale: 
Directes 
Entreprises 

Administrations provinciales: 
Directes 
Entreprises 

MunucipalitOs (y comprus institutions) 

Societes (saut lea entreprises publiques) 

Total partial, obligations 

Actions ordinaires at priviiegiées 

Total 

Obligations 

Administration lederale 
Directes 
Entreprises 

Administrations provinciales 
Directes 
Entreprises 

Municipalites (y compris institutions) 

SociAies (saut les entroprises publiques) 

Total partlel, obligations 

Actions ordinaires at privulegiees 

Total 

2 

3 
4 

S 

6 

7 

8 

9 

'0 
Ii 

12 
'3 

14 

15 

16 

17 

18 

Obligations: 

Administration téciOrale. 
- 306 - 277 - 255 Directes 
- 702 - 329 - 17 Entreprises 

Administrations provinciales: 
- 670 - 295 - 395 Directes 
- 816 - 634 - 1,039 Entreprises 

- 89 - 	114 - 54 Municipalités )y compris institutions) 

- 810 - 	1.031 - 	1.022 Socuélés (saut les entreprises publuques) 

- 3,393 - 2.680 - 2,782 Total partial, obligations 

- 2 - 2 - 3 Actions ordinairas Of privilOgiées 

- 3.395 - 2.682 - 2.785 Total 

)n Irouvera une presentation at une analyse plus compieie des transactions do capitaux du Canada daris Ia publication . Estimations trsmestriel/6 
i nalance canadienne des paaements internauonaux n°  67-001 au catalogue). 

'9 
20 

21 
22 

23 

24 

25 

26 

LL 
a do 
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TABLE 7. Proceeds of New Issues of Canadian Secuflties Sold to Non-residents, 
by Currency of Payment 

lype of issue 

Issued in Canadian dollars: 
Bonds and debentures: 

Federal government: 
1 Direct 
2 Enterprises 

Provincial government: 
3 Direct 
.1 Enterprises 

S Municipal government (including institutions) 

6 Corporations (excluding government enterprises) 
7 Sub-total, bonds and debentures 
8 Common and preterred stocks 

9 Total 

Issued in foreign currency 
Bonds and debentures. 
Federal government 

10 Direct 
11 Enterprises 

Provincial government: 
12 Direct 
13 Enterprises 

14 Municipal government (including institutions) 
15 Corporations (excluding government enterprises) 
18 Sub-total, bonds and debentures 
17 Common and preferred stocks 

18 Total 

Between Canada and all non-residents 

Entre le Canada at bus ies non-residents 

	

1987 	 1988 

year 	 : 	Year 
'I 	III 	

I 

V 	 Ill 	FV 

nnee 	 Annpe 

millions at dollars - millions de uoIars 

428 211 531 148 1,318 454 837 649 
69 60 50 50 229 244 177 

370 166 152 2 891 158 102 827 
36 151 1 6 295 i 131 10 

149 255 - 71 474 107 258 51 

471 1.271 722 625 3,089 637 1,554 1.643 

1,623 2,114 1,457 902 6,096 1,602 3.060 3,130 

226 994 486 122 1.828 40 80 227 

1,849 3,101 1,942 1,024 7,923 1.641 3.140 3,407 

- 752 - - 752 - - - 
334 239 219 197 990 252 9 585 

7 1,301 476 1.148 2.932 1.107 571 304 
339 324 - 570 1.233 522 260 248 

7 140 - - 147 - 54 - 

765 1,033 1.582 1,056 4.435 980 820 946 

1,451 3.788 2.277 2.971 10,487 2.862 1.713 2,081 
45 25 498 - 568 7 17 3 

1,496 3,813 2,775 2,971 11,055 2,870 1,730 2,084 

TABLE S. New Issues of Canadian Bonds Sold to Non-residents 

Transactions with all non-residents - Operations avec tous las non-residents 

1987 1988 
Item 

II Ill T IV I II Ill 
 

IV 

No.  
millions 01 dollars' millions de dollars 

1 IJndelivered balance at beginning of period 1,128 1,556 983 425 441 1.285 818 
2 Offerings of current period(1) 3,506 5,313 3.185 3,887 5,322 4.318 6 033 

3 Sub-total 4,634 6,869 4,168 4.312 5.763 5,602 6.851 

Deduct new issues recorded in current quarter: 

4 - from offerings Of current period 2,164 4.406 2.837 3.522 4,037 3.500 4 460 
5 - from offerings of prior periods 910 1,495 897 351 427 1.273 800 

6 Sub-total, new issues 3,074 5,901 3,734 3,373 4,464 4,773 5,261 

7 Undelivered balance at end of period(2) 1.556 983 425 441 1,285 818 1 585 

(1) Includes domestic issues sold to non-residents. 
(2) Undelivered balance will not equal total of above items due to exchange rate fluctuations 
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164 
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508 

34 

339 

79 

759 
45 

804 

169 

38 
206 

2 

208 

587 
587 

353 

940 

97 

657 
481 

434 
1,769 

1,769 

531 

832 
820 

1,138 

3,321 
400 

3,721 

764 
341 

634 

1,738 
5 ,  

1,743 

6 

123 

129 
17 

146 

362 

244 

276 

882 
3 

885 
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TABLEAU 7. Produit de Ia vente de nouvelles em,ssions de valeurs mobilieres canadienneS aux non-residentS, 
selon Ia devise de pauement 

Between Canada and the Unned States 

Entre le Canada et les Etats-Unis 

'987 	 1988 	 Genre d'émission 

	

year 	
I 	 III 	 V 	

year 

	

Annee 	 Annee 	
No 

millions or dollars - millions do uoItarS 

Emis an dollars canadians: 

Obligations 

Administration tèderale 
Directes 
Entreprises 
	 2 

Administrations provincales 
Direcies 
	 3 

En trepi uses 
	 4 

MunicipalitAs (y  comoris institutionsl 
	

5 

Sociètes (saul les entreprises publiques) 
	

6 

Total partial, obligations 
	 7 

Actions ordinaires Cl privilegieeS 
	

8 

Total 
	

9 

Emis en devises etrangeres: 
Obligations 

Administration tèdèrale 
Directes 
	 tO 

Entreprises 
	 11 

Administrations provincuales 
Directes 
	 12 

Entreprises 
	 13 

Municipalutés (y compris institutionSi 
	 4 

Societes (saul les entreprises publuoues) 
	

15 

Total partial. obligations 
	 6 

Actions ocdunaures et privitegrees 
	 '7 

Total 
	 18 

TAQI FAll a Nn.n,llAa amisinns if obliGations canadiennes vendues aux non-residents 

Transactions with United States residents 'Operations avec las residents des Etats-Unus 

1987 1988 Detail 

it (It IV I ii Ill IV 
No  

millions of dollars - millions de dollars 

344 2 - - 260 - 35 Reste a (ivrer en debut cia periode I 

709 335 813 2.118 1.638 302 1.308 Emissions de (a periode courante(l) 2 

1,052 337 813 2,118 1,898 302 1,343 Total partial 3 

Nouvelles emissions enregistrees au cours du 
trimestre déduites: 

706 335 813 1,858 1638 267 1.308 - des emissions de Ia periode courante 4 

339 2 - - 257 - 25 - des emissions de periodes anterieures 5 

1,045 337 813 1,858 1,895 267 1,333 Total partlel, nouvalles omissions 6 

2 - - 260 - 35 10 Reste a livrer an fun deperiode(2) 7 

I) Comprefld las emissions canadiennes veridues aux non-residents. 
3) En raison des Iluctuatuons des cours du change, le reste a Iivrer na sera pas egal a Ia somme des postes ci-dessus 
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TABLE 9. Transactions in Selected Canadian Money Market lnstruments(1) 

1986 
	

1987 

II 	Ill 	IV 	 I 	 II 	Ill 	 IV 

millions oF dollars - millions cie dollars 

GOVERNMENT OF CANAOA PAPER(2) 

All countries 
1 Sales + 4978 + 4.855 + 3500 5,302 + 5477 + 6.290 'i 	5,985 + 6.056 
2 Purchases(3) - 5,098 - 3.849 - 3.478 - 4,362 - 5.700 - 5.954 - 5.413 - 5,287 

3 Net - 120 1,006 # 21 + 940 - 223 + 337 572 769 

United States 
4 SaleS + 2,739 + 2,502 i' 	1,560 + 3,218 + 3,012 + 3.996 2.915 + 2.571 
5 Purchases(3) - 2.748 - 1,975 - 1,334 - 2,118 3,295 - 3.592 - 3,458 - 2.478 

6 Net - 9 # 527 + 227 + 	1,101 - 282 + 404 - 543 + 93 

OTHER PAPER 
All Countries 

Other levels of Canadian goverments 
(including government enterprises) 

7 Sales + 832 + 742 + 	1.173 + 1,399 + 2.145 + 1945 # 	1.847 + 	1,735 
8 Purchases(3) - 892 - 796 - 518 - 	1,431 - 1332 - 2.008 - 	1,465 - 	1.899 

9 Net - 60 - 54 + 655 - 32 + 812 - 64 + 382 - 	164 

Commercial paper 
10 Sales + 416 + 868 + 1,274 + 	1,459 + 	1,737 + 	1,465 + 	1,017 4 1,260 
11 Purchases(3) - 584 - 802 - 1,255 - 	1,287 - 	1,654 - 	1,590 - 	1,108 - 	1,242 

12 Net - 168 #66 + 	19 + 172 + 83 - 125 -90 + 19 

Financial corporations 
13 Sales + 	1,337 + 1,322 # 2.148 + 	1,208 + 1,785 + 371 + 529 + 617 
14 Purchases(3) - 	1,141 - 	1,445 - 2,168 - 1,348 - 1,687 - 606 - 297 - 324 

15 Net + 196 - 122 - 20 - 139 + 99 - 235 + 232 + 293 

Total other paper 

All Countries 
16 Sales + 2,585 + 2,932 + 4,595 + 4,066 + 5,667 + 3,781 + 3,394 - 3,612 
17 Pwchases(3) - 2.617 - 3,042 - 3,941 - 4,065 - 4.673 - 4,205 - 2.870 - 3.464 

18 Net - 31 - 	110 + 554 - + 994 - 423 + 524 + 	148 

United States 
19 Sales + 2,385 + 2,524 + 4.424 + 3,445 + 5.382 + 3.256 + 3,075 + 3.381 
20 Purchases(3) - 2.455 - 3,007 - 3.884 - 3.618 - 4,391 - 3,740 - 2,472 - 3,074 

21 Net - 71 - 482 + 540 - 173 #991 - 484 #603 + 307 

(1) A more comprehensive presentation and analysis on Canada's capital raflsacliOflS aill cie ound in thu public..ilon 	.)c.'.Srtedv - (,'.i:e; 
Canadian Balance of lnternauonal Payments )Cataloque 67-001) 

(2) Includes treasury bills and, trom fourth quarter 1986, US pay Canada Bills 
(3) Purchases include securities which have matured during the period 
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TABLEAU 9. Transactions sur certains instruments clu marche monetaire canadien(1) 

Non- 
988 	 resident 

holdings 
Septemb-

er 30 
1988 

	

1985 	1986 	1987 
Avoirs 

des non- 
Ill 	IV 	 residents 

.0 30 
sept 1988 

	

mi8ions 01 dollars - millions de dollars 	 $ billions 

$ milliards 

EFFETS DU GOUVERNEMENT DU CANAOA(2) 

Tous les pays 
+ 9.083 1- 9.677 + 	11,793 4' 	16.261 4' 	1634 4 23,808 Ventes 
- 6,192 - 6,458 - 	2.500 - 	16.952 - 	16.737 - 22,354 Acha(s(3) 

2,891 + 3,219 - 706 - 691 1' 	1.847 + 1 455 118 Net 

Etats-Unis 
+ 2,317 + 3.847 • 4,544 + 5,485 + 10.018 + 12,496 Ventes 
- 2,374 - 2,702 - 5,230 - 5.742 - 8,172 - 	12,823 Achats(31 

4' 443 + 	1,145 - 686 - 257 • 1,846 - 328 3.2 Net 

AUTRES EFFETS 
Tous les pays 

Autres niveaux des gouvemements 
canadiens (incluant les entreprises 
gouvernementales) 

• 4.105 • 3.891 i- 3.274 + 2.483 + 4,147 + 7.671 Ventes 
- 3.740 - 3.472 - 3,479 - 2.382 - 3,637 - 6,705 Achats(3) 

+ 365 + 420 - 205 • 	101 + 509 + 966 35 Net 

Ettets de commerce 
+ 1,247 + 803 + 862 • 3.505 + 4,018 + 5,480 Ventes 
- 1,196 - 750 - 841 - 3,690 - 3.927 - 5,594 Achatst3l 

+ 50 + 53 + 21 - 185 + 89 - 113 0.4 Net 

S(>CiOts tlnanciöres 
4' 	1,356 + 1,002 + 1,290 + 3,466 + 6,016 • 3.303 Venles 

- 551 - 1,259 - 1,337 - 3.268 - 6.101 - 2.913 Achats(3} 

+ 805 - 257 - 47 4' 	198 - 85 + 390 1 2 Net 

Total autre, aft eta 

Tous les pays 
+ 6,708 + 5,696 + 5.427 + 9,453 4' 	14,178 + 	16,454 Venles 
- 5,487 - 5,480 - 5.657 - 9,339 - 13.665 - 	15,212 Achats 

+ 1,220 + 215 - 230 + 	114 + 513 • 	1,242 50 Net 

Etats-Unis 
• 5,491 + 4.544 + 4,499 • 8.966 + 12,779 • 15,094 Ventes 
- 5,055 - 4.712 - 4,412 - 9,092 - 12.964 - 	13,677 AchaLs(3) 

+ 435 - 168 + 87 - 	'35 - 185 + 	1317 1 	3.5 1 Net 

2 

4 
5 

6 

7 
8 

9 

to 
'I 

12 

13 
14 

IS 

16 
17 

10 

19 
20 

21 

On trouvera une presentation et une analyse plus complete ties transactions de capitaux du Canada dans Is publication - Esumations tr,mestr,&I s do 
Ia balance canadienno des palenlenls rnemat,onaux (n )  67.001 au cataloguet 

2) Iriclut tag bons du tresor et a partir du quatrieme trlmestre 1986. las Dons du Canada on dcllarg E.-lJ 
3) Achats incluent les valeurs gui sont arrivees a echeance au cours tie la periode 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capitaus 

United States Long-term 
Canada 

tats-Unis Long ierme 

Taronto Standard Canadian k3overnment IJrlIteO Slates 
Slack and Poor's inoustrials or Canada government 

Period C1<chanqe Composite iverage .•werage average 
Composite 500 (I) (2) 131 

300 1941-4310 
1975: 1000 

Indice Indice Moyenne des Moyenne du Mayenne du 
composite composite valeurs gouvernement gouvernement 

300 500 industrielfes du Canada des Etats-Unis 
de Ia do canadiennes (2) (3) 

Bourse Standard (1) 
de Toronto and Poor's 

1975=1 000 1941-43=10 

No.  

1986 
I January 2,843.0 21178 10.71 10.49 9.51 
2 February 2,855.8 22692 10.28 9.96 906 
3 March 3.0473 238.90 1005 954 8.13 
4 April 3.0789 235.52 993 932 759 
5 May 3,122.0 24735 1011 952 802 
6 June 3,085.5 250.84 tO 03 942 8.23 
7 July 2,9353 236 12 1017 936 786 
8 August 3,028 2 252.93 1005 9.16 7 72 
9 September 2.9793 231 32 1024 9.45 808 

10 October 3.038 9 24398 1026 953 804 
11 November 3.046 8 24922 1004 9.26 7 81 
12 December 3,066 2 242 17 10.02 9.23 767 

1987 
13 January 3,348.9 27417 928 894 760 
14 February 3,498.9 28420 9.31 9.10 769 
15 March 3.7395 29170 9.19 898 762 
16 April 3,716.7 288.36 1014 982 831 
17 May 3,685,2 290.10 10.07 992 879 
18 June 3,740.2 30400 tOOl 978 863 
19 July 4,030.4 31866 1034 1023 8.70 
20 August 3,9916 329.80 1063 1044 897 
21 September 3,902.4 321.83 11.44 11 	14 958 
22 October 3,019.3 25179 10.81 10.21 961 
23 November 2,978.3 230.30 II 06 1050 899 
24 December 3,160.1 247.08 10.87 1034 9 12 

1988 
25 January 3,057.2 257.07 10,23 9.74 8.82 
28 February 3.2048 26782 1011 981 841 
27 March 3,313 8 25889 1038 1013 861 
28 April 3,339.8 261 33 1066 10.36 8 91 
29 May 3.249 2 25342 1069 10.38 924 
30 June 3,441 5 273.50 10.54 10.13 904 
31 July 3,376.7 272.02 10.80 1042 920 
32 August 3.285 8 26152 11 	19 10.65 933 
33 September 3,2817 27191 II 03 1046 906 
34 October 3,3955 278.97 1063 10 13 88.9 
35 November 
36 December 

(1) Last business day. Weighted mid-term bond index based on forty bonds covering 5 to 15 year spectrum. McLeod, Young, Weir and Company Limited 

(2) Mid-market closing prices for last Wednesday of direct issues due or callable in tO years or more 
(3) Daily average for last week of issues due or callable in 10 years or more Untted States Federal Reserve Bulletin 

(4) Last Wednesday.  
(5) Last Wednesday Adusted to 365-day true yield basis from 360-day basis 
(6) Average of rates of Thursday tender following the last Wednesday.  
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted 10 365-day true yield basis tram 360-day discaurir h,isis 

(8) Expressed as annual yield. Last Wednesday 
Source: Bank of Canada except as indicated 



- 25 - 

TABLEAU 10. Certaines statistiques du marche des capitaux 

Selected capital market yields Forward 
premium) +) 

Certains rendements du marche oes capitaux or 
discount)-) 

United-States 
Short-term dollar 

in Canada 
Court terme 90-days 

Finance Commercial Treasury Pills Oéport( + ) 

.omoanv oaper 90-days uu 
paper 90-days (0Ortl-) 

90-days a terme du Periode 
dollar 

El tets des Eltets Bons du tresor Etats-Unis 

societes do de commerce a 90 louts a 90 tours 
t,nancemenl a 90 louts au Canada 

a 90 lotjr3 Eurodollars 181 
(4) 

Canadian United States Canadian United Slates 
4) 5) 6) 7) 

Canada Etats-Unis Canada Etats-Unis 
(4) (5) (6) 7) 

No 

1986 
10.75 790 10.55 714 811 272 Jarwuer 1 

1180 786 11.55 718 811 3.75 Feyrier 2 

1075 738 10.19 6.58 766 339 Mars 3 

900 6 73 8.72 6.26 6.98 2.21 Avril 4 

855 6.86 833 6.34 7 tO 1.62 Mai 5 

8 65 683 8.59 6.27 704 190 Juin 8 

855 6 40 8.26 6.03 6.65 2,20 Juillet 7 

845 578 833 5.47 589 279 Aout 8 

840 5.88 8.35 540 6.14 251 Seplembre 9 

850 5.86 8.30 5.32 6.14 257 Octobre 10 

835 592 824 550 6.22 240 Novembre 11 

8.35 648 524 5.84 6.47 2.14 Decembre 12 

1987 
745 600 7.24 5.59 6.34 1.36 Janv,er 13 

740 6.16 720 5.55 6.53 1.07 Février 14 

6.90 639 680 5.72 6.59 0.46 Mars 15 

8.15 6.88 8.08 5.98 7 16 1.42 Avrul 16 

8.30 718 8.19 5.88 741 1.15 Mai 17 

8.45 708 829 5.82 729 128 Juin It 

9.20 6.81 8.97 634 7.10 2.34 JutItet 1 

9.15 6.86 8.99 632 710 2.12 Aoüt 2C 

9.55 801 9.35 6.81 8.43 1.58 Septembre 21 

850 751 784 527 791 0.74 Octobre 22 

8.70 7 30 8.31 5.88 766 1 36 Novembre 23 

8.90 722 841 5.91 753 118 Décembre 24 

1988 
885 6.92 837 6.04 7 16 1 88 Janvier 2 

8.55 6.65 8.32 5.82 690 1 73 Fevr,er 26 

865 6.80 8.53 5 85 6.98 1,80 Mars 27 

900 703 887 809 729 1 75 Avrul 28 

910 738 892 6.53 766 160 Mau 2 

930 786 919 6.80 799 154 Juin 3C 

950 7,99 9.29 7.10 8,50 I 25 Juillet 31 

10.15 865 9.78 750 8.68 I 70 Aot 32 

10.50 844 10.33 747 8.62 203 Septembre 3 

10.40 8.44 10.29 7.70 875 1 86 Octobre 3 
Novembre 3 
Décembre 36 

(1) Dernier lour ouvrable du mois. L'indice pondere des obligations a moyen terme base sur 40 obligations ecfleances comprises enre o et i dflS. 

McLeod. Young. Weir and Company Limited. 
(2) Prix do cloture du marctte pour le dernier mercredi du moss des emissions directes venanl a écheance ou remboursables dans 10 ans ou plus. 
13) Uoyenne quotiduenne de (a semaune précedente des emissions venant a echeance ou remboursables dana 10 ans ou plus. Unired States Federal 

l7øsrve Bulletin 
4 I Dernier mercreds du moss, 
Si Dernier mercredi du moss. A)ustement Sw Ia base dun rendemont reel do 365 iours a partir dun escompte do 360 (ours. 
61 Moyenne des otfres 10 leudi sutvant le dernuer mercrecti du mous. 

Uoyenne des ottres to lund, suivant immediatement to derriuet mercredu du moss. Alustement sur Ia base dun rendement reel de 365 louts a partur dun 
escompte do 360 louts. 

8) Rendemonl annuel Dernuer mercredi du moss 
Source: Banque du Canada. saut indication contraire. 
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Balance of International Payments", advance 
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