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SALES AT PURCHASES CF CECURITIES BETJEEN CANADA AND OTEER COUNTRIES

YNovenber 1940

A heavier volume and a larszer balance of sales characterized the international
trade in securitiec in November., The excess of sales over purchases was $2.4 million
compared with a balance of ‘only #0.5 million in October, Net sales of Canadian secur-
ities amounted to about 32,5 m1 lioa while net sales of United States securities were
about $1.8 million. DMosi of i{1e increased volume was in the trade in stocks., Trade in
both Canadian and United 3tates stocks was heavier than in any month since April.

The bull: of the trade was with the United States. llet sales of securities to
the United Staites of $3 million have not been exceeded in any month since April. Net
sales of Canadian sesurities made up approximately $1 million of this balance and were
divided fairly evenly between stocks and bonds, Each group of Canadian bonds was sold
to the United States on balance with the exception of unguaranteed railway issues. Sales
of United States stocks constituted the bulk of the sales of United States securities,

Repurchases from the United Kingdom amounted to about $0.6 million, These
were distributed amons the various groups of Cenadian bonds and stocks. It should be
noted that official repalriation operations are not reflected in these statistics on
the international trade in securities.

balance,

Cumulztive data on the total trade in the eleven months ending November 1940
show a balance of sales of about %28 million compared with a balance of about $68 million
in the same period of 1939, In each year most of the balance of sales was in the trade
with the United States., In 1940 net sales to that country totalled $29 million compared
with about $5 million in 1939, A sharper contraction took place in net sales to over-
seas countries other than the United lingdom, These dropped from $20 million in 1939 to
$1 million in 1940, Net repurchases from the United Iingdom of $2.2 million in 1940 were
less than half of the repurchases during 1939,

Trading with other countries continued to be light in volume with no appreciable
|
|

Of the total net sales of securities in the eleven months ending in November
817 million were in the trade in United States securities and about $10 million in the
trade in Canadian securities, lie" sales of Canadian bonds slightly exceeded this latter
| amount as there was a small balance of repurchases of Canadian stocks,

The official buying and selling rates for foreign exchange remained at the
| levels fixed in September 1939, Each of the government bonds for which prices are shown
in Table 5 continued to advance in price with the exception of the 4 1/2% Dominion issue
callable on or after liov, 1, 1948. While the investors' index of Canadian stock prices
and the United States index Doth advanced moderately there was a fairly sharp rise in
‘ the index numbers of Canadian mining stocks.

The international trade in securities shown by statistics in this bulletin was
carried on throuzh the medium of the investment dealers, stock exchanges, banks, Canadian
‘ branches of United States houses and other agencies in Canada. It should be noted that
; certain types of international security transactiong are not included in these statistiecs.
‘ The rost important groups of security transactions not included are sales of new issues

of Canadian securitiss 17 syndicate mecmbers resident outside of Canada and the redemption
of called or matured Canadian bonds cwned abroad. For a period of years retirements of
Canadian bonds ovmed outside of Canada have exceeded flotations of new issues abroad by
substantial amounts. Statistics on these capital movements are shown in the annual
reports on the Canadian Balance of International Payments.

Price: $1.00 pur year,
Single copies 10 cents,
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XSubject to revision,

i
v Sales to United States Purchages from United 5 ates
ot | o NS 1939 1940 1938 1939 1940
Tanuary...| 26,262,135 | 34,190,088 14,509,985 21,308,845 | 19,035,693 | 9,273,902
February., | 18,918,429 | 20,157,920| 11,844,742| 15,189,571 | 14,213,547 | 8,445,081
March.....| 27,458,641 | 32,942,417 12,482,670| 27,218,089 | 19,320,214 | 9,243,256
April,....| 14,991,642 | 18,091,706 13,518,620| 18,606,568 | 17,613,966 | 9,760,919
May.......| 15,161,223 | 23,667,422| 17,092,131 12,759,841 | 14,292,557 |14,404,905
Tune...... | 27,492,883 | 20,691,834| 8,481,756| 19,512,272 | 21,641,521 | 5,745,385
July......| 27,600,309 | 18,719,834| 4,269,054| 22,984,124 | 14,390,063 | 2,828,205
August. . 23,087,664 | 16,358,682 3,658,839 17,862,352 14,979,284 B 202, TOH
Sept......| 24,819,925 | 26,665,704 5,969,514 19,375,773| 31,718,502 | 3,851,213
October,..| 26,676,770 9,293,202| 5,218,368| 30,099,124| 5,838,385 ! 4,560,119
HowE, .. ... 0 B6 P50 0NE | 34 P00 ad0 8,790,763 27,047,673 8, 863 366 ! 5,835,837
Total 1l |
Months X 4259,229,536’ 235,486,519 105,836,442 | 231,964,232 | 181,907, 1?84! 76,987,604
P ————— e - II ..... -
Month Sales to United Kingdom Purchases from United Kingdom
eI PR, ¢ 1939 1940 1938 1959 11949
Janvary... 4,458,753 | 6,194,731 843,347 | 6,535,435 | 3,845,567 | 867,435
Pevruary..| 4,105,105 | 4,928,421 | 1,385,379 | 4,060,483 | 3,785,244 | 1,307,780
March..,..| 5,099,985 | 4,322,976 | 1,592,210 { 5,075,732 | 5,008,967 , 1,533,299
April.....| 3,954,319 | 3,335,639 | 1,674,420 | 6,076,180 | 3,040,926 | 1,996,664
May.,..... 2,511,223 | 2,752,465 752,534 | 3,394,818 | 3,482,822 | 1,279,396
Tune,..... 2,970,571 | 2,785,037 424,133 | 4,299,648 | 5,231,565 | 576,471
JEE ., L 6,313,501 | 2,277,570 112,208 | 5,745,257 | 5,105,705 | 194,509
August..,.l 2,846,399 | 1,809,716 120,958 | 6,359,087 | 3,924,434 | 454,327
Sent,. ... 3,794,997 520,540 47,554 3,272,801 858,265 | 183,237
NG .. %) 6,581,350 755,673 46,937 5,827,109 965,273 | LSS, iR
Nov¥,....] 6,012,126 | 1,761,741 20,397 | 6,465,546 | 1,708,081 | 601,108
Total *1 1 g '
Months ¥ | 48,648,327 ' 31,444,509 | 7,020,077 i 57,112,096 | 36,956,951 | 9,179,467
S e - o — III
4 Sales to Other Countries Furchases from Otiher Couniries,
p— o 1939 1940 1936 1959 __'1u;l<wx)f:‘_m
January, .. 2,015,911 3,115,006 440,238 905,815 18,3827 Y 28 el
Feoruary,.| 1,911,771 | 2,881,359 363,962 | 1,170,289 800,529 236, 787
March,....| 2,349,557 | 5,683,991 817,993 | 2,070,926 | 2,127,814 292,068
April.....| 1,532,378 | 5,275,746 380,322 692,968 946,521 279,400
May.......| 2,253,953 | 3,182,670 437,526 941,567 961,274 294, 100
June...... 2,651,409 2,527,257 107,234 1,113,543 954,133 116,225
TRl s « - - 3,362,568 2,694,498 57,224 1,859,148 955, o0 7L B8
hugush,...| 3,942,109 | 3,043,885 49,070 904,025 823,560 45,147
Sept..}...| 2,531,424 | 1,308,655 93,821 833,490 905,474 42,400
Oct.......| 3,459,362 454,868 59,819 | 1,084,614 297,291 57,899
NovX .....| 4,799,218 378,377 faR ook a3 e Al | 287,853 |, 100.9Ta
Total 11 ! p
lionths X _: 30,809,660 ' 30,546,312 ! 2,966,127 ; 13,647,532 | 10,411,989 ! 1,999,566
e S 2 A R L
— ! Sales to All Countries Purchases from All Countries
e e 1938 1939 1940 1938 1939 1. dedile
Jenuary...| 32,736,799 43,499,825| 15,793,570 | 28,750,095 24,233,139 : 10,359,248
February..| 24,935,303| 27,967,700 | 13,594,083 | 20,420,343| 18,799,320 | 9,990,584
March,....| 34,908,183 | 4%,949,384 , 14,892,873 | 34,364,747 | 26,457,055 | 11,265,623
hpril.....| 20,478,339 | 26,703,091 | 15,573,362 | 25,375,716 | 21,601,413 | 12,056,983
May.......| 19,926,399 | 29,602,557 ; 18,282,191 | 17,096,226 | 18,736,653 l 15,978,701
June... ... 33,114,863 26,004,128 9,013,123 24,925,463 27,827,223 l 6,438,081
July....... 37,276,378 | 23,691,902 | 4,438,486 | 30,588,529 | 20,451,496 | 3,094,395
August,,.,! 29,876 72| 21,212,283 | 3828867 25,125,464 | 19,727,278 | 3 432,316
Sept......| 31,146,546 | 28,494,899 | 6,110,889 23,482,064 | 33,482,241 | 4,07€,850
Oct.......| 76,717,482 | 10,503.743 | 5.325,124 36,960,847 | 7,100,949 | 4,802,159
Iyy_ﬁ..,.(i 37,571,259 | 16,847,828 8,970,078 L_SS 634, 566 10,859,301 | 6,587,657
Total 11l
Nonths * _1338,687,525 i 297,477,340 | 115,822,646 302,723,860 | 229,276,068 | 88,036,637
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ANALYSTS OF TRADE IN SECURITIES BET.WEEN CANADA AND OTHZR CCUNTRIES

Table 2.

Rovember, 1940,

United States

4=

United Hingdom

Other Countries

‘ Total Total Sales | Purchases Sales | Purchases Sales | Purchases
z £ Sales Purchases to i from to from | £0 from
i 1 i , ‘

Bonds and Debentures, Total........sco0eed 3,673,183 §$ 3,405,504 ¢ 3,543,402 ¢ 2,789,390 » SHille2 W>4843704 # 1215629 ¥ 131,410
Canadian new isSsues ......ceeevcecovovsdl 80,055 | - 29,335 - 4,950 - 45,770 -
Canadian outstanding issues -- i ;

Dominion.............Q.....a......‘g.,! 853,346 | 789,375 849,532 601,572 - 98,266 3,814 8951657

RRepRchial . ; .... 0.4, R N 2 I8 o5 - o o, oo 206,290 25, 30N 206,230 185852 - 52,731 - 4,318

BTN e« o oo oo o o W B e o eio 0o a e o 66,076 36,090 66,076 20,783 - 12,287 - 3,020

Guaranteed by the Dominion............. 467,323 7B 2 467,323 103,252 - 7,336 - 7,024

Railway, Other....coceveoosacecsocoseel 233,645 477,387 233,645 457,735 =~ 14,978 - 4,674

Other Corporatlons....................i 667,595 754,705 595,580 536,746 - 199,649 72,045 18,310
United States new issues -- 4

GOMBIRIDCIT s + o 0 o codis oo atighons salooioss! - 25,325 - 25,325 = o p u

BN, oo d s o o Db e i e o e 0507 | - 136,506 - 136,506 - - - -
United States outstanding issues -- ; ;

Government.......cocccebsasuvocscnsvsas 262,038 ; 116,914 262,038 116,914 - - - -

Other.................................’ 215,014 | 41,328 215,014 36,801 - - - 4,527
United Kingdom new issues -- ' i - - - = - -

Government........,..................os = § =

T AT N € TN, e S SN = Al 99,457 - - = 99,457 - %
United Kingdom outstanding issues -- ! }

© T N AR S L 2,311 | 3,037 F 3,037 2,311 - = -

S A TR ST 80,228 | 78,741 79,337 78,741 891 a - -
Cther Countries new iSSUES........ccovea - : - - 2 & ~ E -
Other Countries outstanding issues,.....! 120,139 ! 70,001 1205159 70,001 - - - -

nspecified Bonds and Debentures...‘.g.ci 419,123 % 406,125 419,123 406,125 3 - P -~
oxmon and Preference Stocks., 3 \ | : !

L e e SRR TSP 1, 9064806 f 15581 1817 1,861,535 1,396,081 ez 116,404 37,289 19,302

URBEel Statel.u bt sebys o tvastbrvens] Oy2040000 1 200N S 3,254,791 1,589,348 - - - -

TR GRS P SRS 15;469 | 13,982 10,976 13,982 4,493 - - -

R CoMBIEs 0 Thas svoobsscwoescn s 27,498 ; 884 27,498 - 884 - - - -

uJOvt Term Securities (one year or 1ess) - I - - - - - - -
her Securities -- !

uanadlan.............................. 90,290 | 46,152 905290 46,152 - ~- - =

RGO SRt bl A = Aeis whigh s oin v 0o s S0 | - 2,271 = = F a =

United KinEGGH. s . da. MEL. . dss o olle cdos - i = = = = s - >

Otlier Countries....ccceeseevececscsesns! = | = = 5 > E 3 ot

GRAND TGTHL s am's ook s simas sl son o ! 5, SVQPEE| I J6 587680 8,790,763 5,835,837 | 20,397 601,108 158,918 1806712




u:..:l_- I\z pany ey

v iy
L

_lﬁllll_
. Il

- v .__Iﬁl
|.:-l rl.__-l.{. Ciw

r—_n.nul. -.—.Jﬁ.ln..lﬂﬂ.'f v

. |_ b -..p...:...._—...l..
hl..‘r_.—ru-..:_ l!_._-,... .:r...u.ﬂ.ﬂaﬂ-. -

. b o | : _ L R s o, o) cessmeittr Ly B
. - .u_ of Rk y . | oy, .._._.E.___m kot i we vhTN wis e,
I ....- - = .ﬁ;-_ -..'_ B ..,—1“ rr...ﬂ.” .- T r . .4 _..... . r.,.....n.n ; _r. .._ : ' . ..Hdu..‘wq' IR T St S g ||.n1 .l__ -
A . T el ~ W, § e \ oy b v .r1.\ g 2 1 .
: w M i I U ﬁ...:.:.. e
i - = H " : - 4 _.._T ki T e i » . . . -..:-._._- uniu.- s ._ PO lnd.w.d B
S ™ L] l.n v ™ .h 1 i ..“ﬁ_... kb m ; v _ . | .....4. .&l._.r.lt...._ﬂ..ﬁ L% ..._._ ji .m_r.!. .q:_r .IJ
= e o . = =S A T ORI By v b T
L} - _....lu.. _-.* = S . A) - 12 i FFSRAN] L . "_
N i ] . U, S K T g W - i
s Th s ) g R A ] _n.ww g ' N s ] "
’ ‘- - r - n‘-' .h |lr| B - ﬁ L ] - ) - i )
r ' ﬁ X 1l | .11. I e ...m..-. £k .._..IH B __* ol - ..r.- ._..- u = i
Hﬁr j— { . - — r I.-_.. - . — 4 | i Ly > y * =L i -
- lq.r._ " _ -I;. . Ay 1 Pl | F | S, :
v - i . r Y —t—, L
.F-.. __ B ﬂvl.ﬂ“...‘.r_—_ _- | : Jﬁ'w_ h..r._ LN ”.Ll-.- == * - - » ety e
ey B lrdl - - ll.... |_ L . 4 { l.lf*— " |._ n_..- i i :.ﬁ . o, ] i LAFTTR "

o ' Sy e B e, T
SRR e, - I.—...I“,r -.hr.r..u-.. I

== Il.- -__ﬂ

. i . i g
b . ‘ -



ATATYSIS OF TRADE IN

SECURITIES BET.ZR: CAITADA AND OTHER COUMTRIES

TABLL 24 For the Eleven lionths Ending Ilovember, 1940,
United States United Kingdom | Other Countries
Total Total Sales Purchases Sales |Purchases ' Sales | Purchases
Sales Purchases to from i to from to from
Bonds and Debentures, Total............... ! 58,586,340 | 47,650,069 54,176,703 | 41,882,721 : 2,841,092| 4,642,959 | 1,568,545 ;1,124,389
Canadian NeW 1SSUES ....cseeeeeosseosesses | 1,392,073 i 871,633 = | 223,142 - | 297,298 ° =
Canadian out8tanding issues -- : ' : f . )
OB o o 0 o » « - oee o o 50 10 o0 wins oot o 1 18,512,708 | J1ekeaas 16,775,944 | 10,355,154 1,449,641, 1,174,696 | 287,143 292,086
T SR e SR o 357’ 4,714,117 6,256,785 4,100,741 k66| ' SN000L | 87406 | 33,906
MIBBHORBEL v v s s vev oo omnmnnssommasies | 5,088,788 1 S UEEEE 2,980,378 1,294,262 111,298 414,926 ' 2,077 | 17,647
Guaranteed by the Dominion.,.,........ | 8,531,158} 9,996,513 8,413,770 { 9,213,557 107,588| 757,149 9,800 ;| 25,807
RS THIRGY S & « o« » - oin e s dholile.ois .olies os 983,137 ! 3,295,704 '851,760| 3,092,153 74,954| 170,152 | 56,423 33,399
Other CorporationS.......eeeeeseccscs. | 9,100,024 6,280,552 8,386,930 | 4,371,193 323,696, 1,350,204 ;| 389,398 , 559,155
United States new issues -~ | . | i i
GOVESHEIEIEit 6 oo = o 00 o 9107570 80 o aie 5 oyol ojays s oio'a s - 967,944 - : 967,229 - ¢ - i - 715
Other.........o.-.....o...o....‘...... = 793,917 Ll 793,417 - — : -_ 500
United States outstanding issues -- [ ‘ : ‘ ‘
Government............................ 560,569 5159756 560’569 513,756 - - ’ - -
O . 1. oo co sbimnss RaSare saecses | 3,001,480 | 1,780 08 3,519,742 | 1,695,081 2,693 4 i 48,996 ' 30,661
United Kingdom new issues -- ‘ ; i ’ '
I B 5, 25 ot o s o e o wemnordla - 35,498 - 35,498 - s 1 , P =
T R 1= PoWe e o oi6: oneialoxe s o onnte 5 o s ere-e o 4.0 - 169,108 - 69,651 - 99,457 j - i -
United Kingdom outstanding issues -- ‘ : ! i ! ‘ : '
GRMREIND o+ o )b < s ave oo e smem siowassssss 422,743 38,758 75,249 38,758 347,494 = : - -
R B s b oo o e R s ok 4 682,306 635,466 648,120 566,556 34,186 68,910 | e | &
Other COUNtTies NeW iSSUES...essoosossos N 105,157 M L 105,157 11 e | 1 = .1 3
Other Countries outstanding issues..,... | 1,930,646 996,527 1,445,462 858,963 45,180 6,400 : 440,004 i 131,164
Unspecified Bonds and Debentures........ 3,434,415 3,832,589 3,890,361 | 3,811,595 44,054 20,994 - ; -
Common and Preference Stocks | | r : i
Canadian, ......ee0.. eas oo st uthesess. | 82,925;195 | 2ELSANLSNN 17,833,342 | 18,110,521 3,755,268 | 4,446,667 | 1,334,583 . 840,015
S STAMEE os . . ov o ob oo needineorionscs | 33,470,821 | 166585963 33,048,889 | 16,592,854 361,438 | 33,913 60,494 | 33,196
UGEREEIR SR EAON, . e s oo B e oo oo Tolala oieis o § 1325197 28,535 90,569 28,535 41,628 - - i -
OIRERE COUNBR LS oo o orersrs)skala’s o (o is/5 0 okeks 010 283,638 11,344 270,630 10,484 11,784 - 1,224 { 860
Short~Term Securities (One year or less).. 25,897 66,130 25,897 14,839 = 51,291 | 5 i P
Other Securities -- i
(R bt Gy b NABF R ik oloks 3 s eterats oraress oie 329,676 252,544 319,695 247,325 8, 700 4,637 i 281 ? 582
R SNEG < ha s « o s Fossie s D00 onecss 62,238 524 62,238 - - - - ; 524
VASE e Rillgom. vl bbb el coneiie ‘ 7,567 - 7,400 - - 167 = Py T
OitHe T, (CoNRPTICS et tYs 1o Basisle oo oo Vars 5150 5o 1,079 325 1,078 325 - - - i -
GRAND FOPAL J5... - o o amlonsn o’ l115 822,646 ! 88,066,637 1105,836,442 | 76,887,604 7,020,077 9,179,467 | 2,966,127 : 1,999,566
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SALES AIlD PURCHASES OF SECURITIZIS

BETEEL!

AADA AFD OTHER COUIITRIES, BY HATIOFALITY

Table 3.

AIID CLASS OF SECURITY,

IIOVE. BER, 1940.

(Summary Table)

Total

Total

Unitec_i States

I
T

i United Kingdom

Other Countries

i 3
[ —
Sl | o e R Sales Purchases Sales Purchases Sales ! Purchases
L 3 % | Jr e from t0 from 0 from
FTram | 5 3 3 3 § 3
| i -

Canadian Seeurities, Total,.........oac0.. | 4,571,196 | 4,000 002 | 4,399,576 | 3,358,173 12,702 501,651 158,918 | 146,185
Bonds and Debentures............ ey 574,330 285, 90 2,447,751 | 1,915,940 4,950 385,247 121,629 | 126,883
Common and Preference StoCkS............ | 1,905,576 | N 551_ 787 1,861,535 | 1,396,081 7,752 116,404 37,289 : 19,302
Gl SBCUFECISa. . . 2 LT o b - o - o' . 90,290 | 46 152 90,290 46,152 e = = ; -

United States Securities, Total...........| 3,734,114 | 1,909,421 3,734,114 | 1,904,894 - - - 4,527
Bonds and' DebenturesS.......ecrvevw. seelna 477,052 320,073 477,052 315,546 - - - 4,527
Common and Preference Stocks............| 3,254,791 1,589,348 3,254,7°1 1,589,348 - - = -
OSSO T TAES . 5ivrere o ohortte o has.s o oré spbioly oo 2,871 - 25274, - - - - -

[

United Kingdom Securities, Total..c....... 98,0C8 1955 2N 90,313 95,760 7,695 99,457 - -
Bonds and Debentures........ sosssssnssos 82,539 181,235 79,337 81,778 3,202 99,457 - ~
Common and Preference StockS.....eeceses 15,469 iiZ% 982 10,976 13,982 4,495 - - -
Other SecuritiGS...o...-........-..-.u.a . i e — e ) = - i

Other Countries Securities, Total......... | 147,637 ' 70,885 147,637 70,885 E i = --
Bonds and Debentures...............;...'; ; 120 139 | 70,001 120,139 70,001 = - - -
Common and Preference SYOCKS............ | 27,498 | 884 27,498 884 A ¥ y o
Other Secu»l‘i'tiesvooonaaco--canoooooo.nt-Y = : = = b3 = - - =

| !
!
Short-Term Securities (Cne year or less).. - - - - - = - »
Unspecified Bonds and DebentureS.......... 419,123 406,125 419,123 406,125 - - - -
GRAID TOTAL..ssesseussasssesases | 8,970,078} 6,587,657 8,790,765 | 5,835,837 20,397 601,108 158,918 150,712
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SALES AlID PURCHASES OF SECURITIES BET./EEN CAMNADA AND OTHER COUNTRIES, BY NATIONALITY

AND CLASS OF SECURITY

Table 3A.
For the Eleven lionths Ending November, 1940.
Total Total ' United States United K}ng@om Otlier Countries
| Wales ‘Purchases Sales Purchases Sales Purchases
Sales |Purchases
| to from to from to from
¥ o $ $ $ $ ¥ $
Canadian Securities, Total.............. C 71,237,099 61,485,354 62,690,237| 50,784,906 6,131,453 8,898,502 2,418,409 1,801,946
Boh@eMand Debenfibunes. . oo oo lhetetesl ¢ ol s o .| 47,984,230 37,835,607 44,537,200 32,427,060 2,367,485 4,447,198 1,079,545 961,349
Common and Preference StockS.......... | 22,923,193| 23,397,203 17,833,342| 18,110,521 3,755,268 4,446,667 1,334,583 840,015
O GHERN SeCUBITUIES |, % o & Je & dskore R P ol xs 329,676 252,544 319,695 247,325 8,700 4,637 15281 582
United States Securities, Total......... .| 37,665,059 20,661,846 37,191,438 20,562,337 364,131 33,913 109,490 657586
Bonds and DebenturesS......cc.ooce. et 4,132,000 4,001,359 4,080,311| 3,969,483 2,693 - 48,996 31,876
Common and Preference StocKS.......... 33,470,821{ 16,659,963 33,048,889 16,592,854 361,438 33,913 60,494 33,196
G ERBSCCIRITINES] ot +'5re o/ Forulors= s ele (s « o brve 62,238 524 62,238 - - - - -924
United Xingdom Securities, Total.,....... 1,244,813 907,365 821,338 738,998 423,475 168,367 - -
Bonashana, Pebentures: . s s o o - - « o 1,105,049 873,830 725,569 710,463 381,680 168,367 - -
Cormon and Preference StocksS.......... 132,197 28,535 90,569 28,535 41,628 - - -
ORReRNSeCUPIEIES . L. o'ss oonasoeens o ol bk 7 NeSiT - 7,400 - 167 - - -
i
Uther Countries Securities, Total........ 2,215,363 1,113,353 19707, B, 974,929 56,964 6,400 441,228 132,024
Bonds and DebenturesS...coceeceeicsesoss l,930,646i 1,101,684 1,445,462 964,120 45,180 6,400 440,004 131,164
Cormon and Preference StockS,......... 283,638 ! 11,344 270,630 10,484 11,784 - 1,224 360
Other Securities.......o...-...-.a.o.. 1,079 325 1,079 525 -l - =" i
Short-Term Securities (one year or less). 25,897 66,130 25,897 14,839 - B, 28 - -
Unspecified Bonds and Debentures......... 3,454,415 3,832,589 3,590,561 3,811,595 44,054 20,994 - -
. i ) : | A
GRAIID TOTAL., cecoveosoasan .. 1115,822,646 i 88,066,637 | 105,836,442 76,887,604 7,020,077 9,179,467 2,966,127 IS 990,/566

-_——
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HONTELY AVERAGE OF DAILY QUOTETIONS AND PREMIUNS
QR _DISUOUNZS FOR NW¥ YOEX FUNDS AND STERLING

Eg]_).}.?m‘f" livatreal, 1933-L0.
193¢ ! 339 1940

Month ;

New Vork Prowiuvm 4. | Kew York| Premiwn 4 | New York | Sremium +

Pouds at | Discown$ ! Pands at| Discount ~ | Punds at | Discount -

iontiwal | % | Monireal! ¢ lontreal ! 4

ek e RS e kit
Jenuary.. .. 1,0001 . O Sl L W + 079 1.1050 + 10.50
February...- 29997 oGO3 10089 | 4 Colg 1,1050 + 10,50
Marchece. ... 1.0023 + 0523 1.0041 4 Dt 2.1050 + 10:50
Bl ed . o0 1.0054 ¢ Do 102050 | 5 .50 %.1050 + 10,50
R 1.0022 + 0o&R 1993 P Eory. 11050 + 10,50
Junecoo-ene 1n0107 e 150:" er‘rJal - 0521 101050 + 10050
. o ve i 1.0054 + 0.5 3.0015 | & 0.2 01050 + 10.50
Augustoc .o 1,003k F Do 31 1,007 + 0,17 1.10%0 + 10,50
Sepiember.. 1,0062 5 10: 58 100943 + 9.3 i.1050 + 10,50
Cctoberoc,. 1.0093% + 093 1.1050 | +10.50 1,1050 + 10.50
November: .. 1.0072 + G2 1.1050 | $10.5C 1.1050 + 10,50
December, .. 1,0092 + 0,92 1.1050 + 1550
Year..o. 1.005€ + 055 1.0365 % 3,65
1938 1959 1940

Month ;

Sterlin Premium .. Sterlingl Premium 4 | Steriing : Premium 4

at Discount - at Discount - at , Discount -

Montreal % )Montresl % | Montreal | %
January.... 5.0003 #afm h.7060 |- 3,30 4. 4500 - 8.56
February... -0165 + 308 Y7086 |-~ 2.25 4. 4500 -~ 8,56
Marchec.eoo 1,993k % 7044 = 3,33 L. 4500 - 8.56
)T 5.0061 o &4E7 Y7038 |-~ 3435 4, 4500 - 8,56
May.oo.... i 5.0081 5 3,90 4,6981 |- 3,46 L. 4500 - 8.56
.t P -GL16 + 2.98 4.5923 |~ 7,58 L. 4500 - 8.56
T ~gh1lL + 15 L 6885 |~ 3.66 L. L4500 ~ B.56
AUEUSto ..o 4.2970 + 0,68 Nesl7 = 4. 27 L4, 4500 - 8,56
September. . 4 3855 ~ 0,68 L.Logo |~ 9.bo 4. 4500 ~ 8.56
Octoberee.a hog1a ~ 1012 L, us00 |- 8.56 4.L4500 - 8,56
November, .. b, 741z - 2,58 44500 |~ 8.56 4,4500 - 8.56
December. . . 4.7133 - 3.15 $.4500 |~ 8,56

b, 52 Y.,9153 + 1.00 L.6osk |« 5,32

|

— S






-(J

3.¢ Prizc &nd Yicld for Domestic Government
Bonds in United Xingdom, United States and Canada
Iable 5.
I Uni%od KingZom |y Uniiod Statee Dominion of Canada
% 1/2% War Loan 3% of Sept. 15, 4 1/2% of Nov.l,; 3% of June 1
Date Callatle on 1935, callable 1958, callable | 1955, callable
or after on or efter on or after ! on or after
Decembor J. 1952"¢| Scat. 1%, 1951 Nov. 1. 1948. —June 1, 1950.
Price |Yvicld Prizc |vield | T®* .| price |Yield |Price ' Yield
Equivy
1337 |
Jesimary 13...+ | LOMLEE] 3.10 106.53 | 2.u47 112.38 | 3.23 100,63 ! 2.94
February 17...| 20L.065] 3.41 106,28 | 2.13 109.60 | 3.50 97.50 | 3.18
Maxch 17seosce | X00:T8 | 3u43 104,81 | 2.€0 107.25 | 3.73 95.00 | 3.37
April- W, ... | 302.64] 3,35 10244 | 2.79 107.88 | 3.66 95.38 | 3.34
Hay 13.c.coive| LORed8 | 3o12 102,09 2.82 103,50 | 3.59 95,50 | 3.33
June 16e...e00| 200.73 | 3.U4 WaAdl 2.79 109.75 | 3.45 96,00 i 3.30
July Woeeecoo]|  $9.98 2,50 102,97 | @. 7 109.75 | 3.45 96.38 , 3.27
August 18.....| 99.371! 3.52 10726 | 2,73 nohsg | 3.37 97.13 | 3.21
September.15..| 93.35] :.%2 102.4%4 1 2.79 110,50 | 3.36 97.00 | 3.22
Detober 13s 000 | 30D:EL | 3.43 ic2.521 2.78 109.63 | 3.44 96,25 | 3.73
November 17...| 101.56| 3.3 108,06 | B T3 110.00 | 3.40 96.38 | 3.27
December 15... | 10Ll.49 | 3.27 103.781 2.67 110.13 | 3.38 97,13 i 3.22
1338
January 12.... | 101.47 ] 2,37 10431 2.62 111.00 | 3.28 97.75 | 3.17
February 16...| 102.50 3cag 104.50 | 2,60 11828 | .28 98,13 | 3.14
March 16.¢....| 98.38 | 2.5 104,63 | 2,59 111.63 | 3.20 98.13 | 3.14
aril 13... ... | 2006 | 3,36 102.97 i 2.65 111.75 | 3.18 99.13 | 3.07
May 18........| 201.18 | 300 105.97 | 2.47 113.13 | 3,03 99.75 i 3.02
June 15.....00 | 101.49 | 2,37 106.25 | 2,44 112.560 | 308 99,13 | 3.07
galir dg-!.....] 102.72 | 3,26 305,52 | 2,42 112.25 | 3.10 99.38 | 3.05
Avgust 17coe.. [ JOL.88 | 3.33 106.75 | 2,40 112.25 | 2,09 98.88 | 3.10
September 14.. | 95.98 | 3.55 105,19 | 2.53 110.75 | 3.25 97.88 | 3.16
October 19.... | 99.23 | 3.53 107.05 | 2.36 111.50 | 3.15 98,75 | 3.10
Jovember 16... | 99.32 | 3.52 10647 | 2.4 112.50 | 3.04 99.63 | 3.03
December 14.,, | 97.81 | 3.58 107.16 | 2.35 112.38 | 3.04 99.63 | 3.03
1339 .
January 18....| 97.22 |3.60 107.66 | 2,30 | 2.89 | 112,25 | 3.04 99,75 | 3.02
February 15... | 96.70 | 3.62 107.84  2.28 | 2.87 | 112.13 | 2.05 99.75 | 3,02
March 15...... | 97.43 |3.59 109.44 | 2,14 | 2,73 | 112.50 | 3.00 100.75 | 2.92
Bl 18, ..., |, 93.28 | 375 10803 | 2,10 | 2i7% 1 131,38 L 342 100.00 | 3.00
BR Ll ovoeoeos | 92485 | 2,77 Iikgat 1,92 | bk | igiiectr| 3i55 99.38 | 3.05
June M....... | 94,00 |3.72 112.06 11,89 | 2.48 | 112,13 | 3.01 100.38 | 2,96
B 1Gs.. svbedh S2-B8 3,73 111.9% 1.90 | 2.49 | 112.25 | 2.98 100.38 | 2.96
Avgust 16..... | 91.20 ioz 112,16 . 1.87 | 2.46 | 111.63 E,oh 100.00 | 3,00
September 13.. | 87.49 | 4,00 105.19 | 2,50 | 3.09 | 102.88 .12 91.00 | 3.76
October 18.... | 50.16 |3.88 207,22 [ 2.30 | 2,89 | 107.38 | 3.54 95,00 | 3,42
November 15... | 92,15 | 3.80 107.75 | 2.25 | 2.84 | 107.50 | 3.52 95.38 | 3.39
Deczember 13... | 92,19 |2.80 109.21 12,10 | 2,69 | 107.88 | 3.46 95.00 | 3.42
1940
January 17e... | 95.54 |3.66 110.09 i 2,03 | 2,68 | 108.38 | 3.39 95475 | 3.36
February 14... | 97.77 |3.58 110.25 | 2,00 | 2.66 |108.63 | 3.35 95.88 | 3.35
March 13....0. | 98.825 |3,56 110.97 §1.93 | 2.59 | 108.38 { 3,37 95.75 | 3.36
Spadlh A7 -.... | 97-30 [3.08 111,06 {1.92 | 2.58 | 108.63 | 3.33 96.63 | 3.28
May 15........ | 98,16 |3.57 108.31 12,17 | 2.83 |108.38 3.35 97.13 | 3.24
June 19..0+000 | 96.83 |3.61 109,38 12,06 | 2.72 |107.25 | 3.49 96.00 | 3.34
July 17cecee.. | 98.69 {3.55 110,41 {1.96 | 2.75 |107.25 | 3.49 96.50 | 3.30
Avgust 14......} 99.29 |3.53 1039-75 | 2401 ,| 2,80 | 208.00 | 3.38 9(-13 | 2a8S
September 18.. | 99.95 |3.50 110,91 {1.90 | 2.69 | 108.63 | 3.28 97.50 | 3.228
October 16.... |10 4% 33036 111.38 | 1.84 | 2.78 |108.38 | 3.31 97.88 | 3.18
November 13.., [101.6] 3,33  1112.78 :1.70 ; 264 | 108.13 | 3.33 98.13  3.16

#1 All prices are quoted on an

holders who were subject to income tax at the flat corporation rate.

iand interest! basis.

The price of the United Kingdom
War Loan has been adjusted from the 'flat® basis on which it is quoted in London.

X Yield on a comparable %exable security which would give an equivalent net return to

This rate was

16 1/2% to Dec. 31, 1939; 18% to Juns, 1940; and 20.9% in July, August and September,
and 244 in October and November.
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- UNITED KINGDOI AND UNITED STATES, 1937-1940

(1526=100)

BX NUMBERS OF COmMIuON STOCKS PRICES IN CANLDA

B CANADA i
& {Dominion Bureau of Statistics) : England United States
Investors' [ (s2) (420)
Price Index liining Stocks | (London and (Standarad
(95) Composite] Cambridge Statistios
(68 Industrials lining Gold Economic Co., Inc.)
19 Utilities Index Stocks Service)X | (347 Industrials
o 8 Bapks) (25) i (22) (Industrials){®2 Rlys., k9 Ul
1937 | |
January.... 137.4 L7406 137.5 147.0 126.0
E‘E_uarv..a 142.4 19y, 2 139.4 143.5 129.5
Cnloaeoo 14752 1.72.6 1.5500 135.7 129a9
hp?il.o..ga 136,2 154.1 120.0 1364 134.,.5
}"{‘3},' R EEER 13402 l42ol lllos 13400 ‘ 116&3
S s o s v  WBSLA 134.7 105.9 128.8 5 113.6
YEE . ccswee o  ABB0 141.8 109.2 130.5 . L1ALE
AQSUSE auons  1B5,2 U de.a  Liels 132.3 120.5
Syplenmber. . 113.9 12%.6 y L03.5 127.0 | 106.4
vetober..: . 106 8 181 16 i 104,38 120.9 § 9l.4
Hovember..- 103.1 129.4 § 11B.8 120.1 ; 82.9
December.,.  103.7 134.3 | 115.5 115.7 | 82.2
| «rvs : ‘
January.... 107,7 | S0 - 3okl a0 i I i 8l.6
fdasy.c. L07.1 'y Dgiaenr - - led s 1ll.4 | 80.7
BATCH 0000 99.2 134,9 - § 11l.4 104 .4 ; 77.9
el et oo 97.9 88,9 , | 105 112.2 ‘ AP, 7
:‘.H-'&yonouoc‘o 9907 13905 1.14']. l0700 ‘ 75.9
FUe . oo 0 0as  LOB.O 145.8 119.2 108 .7 ¢ 1% 1
- S T Y ) ¥ 119.8 108.7 | 88,0
August..... 105.2 156.0 L23.8 106.2 | 89.5
Ssrtember.. 98.6 144.0 BB .4 10L.8 86,0
\v\:tOberonco 1.0917 15704 1-21.03 10305 glol
MNevember. .. 110:.4 159.6 L2141 1017 L0 94 .7
December... 106.8 i 159.0 £ 121.6 101.0 ! 92.0
1289 [ ‘ |
Jjanuary.... 102.9 158.0 @ § l2l.4 100.0 i 91.8
fzbruary.. s 104 .1 1588 ¥ 13L.l 102.,7 90,1
NEPoh. ...... L05.7 155.0 | 118.2 109.6 91.7
April.eocoen 96.2 I® ] 1l0.l 100.0 8L.9
1ﬁiay.ccoooee 9952 15104 1-14.6 1-0305 i 83.1
TUN8.seasos 97,0 153.9 4 116.5 102.7 | 86,0
B, 5 ¢ 500 97.3 155.8 § L17.7 100.0 86.1
AUUSEcov..  94.2 15L.4 | Ll2.8 102.7 86.3
Sentember. . 100.1 BeT. 7 { 99.6 Series 92.4
Yatie Der«vs » 186.0 144,7 HOEHE Discontinued 95,3
November... 10%.6 144,7 106.53 ! 94,2
December... 10Ll.2 P AL 105.0 . 91.8
1940 E |
Januarycee- 99.7 i 144.7 LO7 B ; 02 .7
Februaryes. #2.0 F LSV 8 101.8 ! 91 ;9
P ene 0 a5 o 9901 ¢ 132»6 9605 t 9l.5
TS 97,0 L 180.7 i ! 92.9
;.Vi.ayu.-eocoan 80.4 i L0608 79.6 | 8300
SR . o oo c Tk 8 | 90.9 67 .9 73453
- 72.5 92.9 69 .6 , Pl
AUBUSt «oe s 76,0 i 10iL.8 76.0 78
September, . 83.2 K 3041 83 .4 80.9
CetobeT e o s 8L .4 SN ¥ 85.8 i 8L.4
NovemberX., 81,7 i\ 118.2 89.8 | S8t

Xlonéon and Cambridge Service Indexes have been converted from their
oxriginal base to & 1926 base so as to render easicr cowparison witn
other series.
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