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/ The inflow of capital to Canada, characteristic of the international trade
in securities for a period of months, continued in February. The excess of sales of

| gecurities by Canada over purchases was $3.6 million, a somewhat smaller amount than
in January. Most of the inflow wes from the United States &s transactions with both
the United Kingdom and other countries virtually balanced,

The net sales of securities during the month were distributed between tran-
sactions in Canadian bonds and United States stocks. Net sales of Canadian bonds were
about 32,2 million and net sales of United States stocks were $1.8 million, Parily
of fsetting these sales were net repurchases of Canadian stocks of %0.9 million,
Although the largest demand was for Dominion bonds, each of the other groups of Cana-
dian bondswas also sold on balance with the exception of railway bonds, Both guaran-
teed and unguaranteed railway issues were repurchased on balance,

The cumulative trade for the first two months of 1940 is an amplification of
that described for February., Net sales of all securities in the two moniths were
$9.0 million, Sales of Canadian bonds by Canadians exceeded purchases by 96,0 million
and net sales of United States stocks amounted to $3.6 million, while repurchases of
Cenadian stocks were less than 92 million on balance., In the corresponding period of
1939 the inflow of capital was exceptionally heavy, While the largest part was from
the United States, some came from the United Kingdom and other overseas countries,
The major part of the inflow in this period of 1939 was for the purchase of Canadian
bonds by non-residents, although some also originated in the trade in Canadian and
United States stocks.

Date on foreign exchange and security prices are shown in the supplementary
tables, The official buying and selling rates for foreign exchange remained at the
levels fixed in September. There were further gains in the prices of each of the
government bonds shown, the most marked being a gain in the United Kingdom War Loan,
While the investors' index of Canadian stocks was only slightly lower there was a sharp
drop in the index of gold stocks.

The international trade in securities shown by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canade, It should be
noted that certain types of international security transactions are not included in
these stetistics. The most important groups of se:urrity transactions not included are
sales of new issues of Caonadian securities to syndicate msmbers resident outside of
Canade. and the redemption of called or matured Conadien bonds owned abroad, For a
period of years retirements of Canadian bonds owned outside of Cancda have exceeded
flotations of new issues abroad by substantial amounts., Statistics on these capital
movements are shown in the annucl reports on the Canndian Balance of International Py~
ments,

Price: $1,00 por year,

Single copies 10 cents,
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T — et ell s SRS 1940 | i ] .Z e, .
Januery... 26,262,135 134,190,088 14,509,985 121,308,845 19,035,693 | 9,278,902
FebruaryX, |18,918,429 {20,154,555 |11,844,742 15,189,571 14,210,684 | 8,446,081
Total, 2
lonths® .. 45,180,564 |54,344,643 (26,354,727 }36,498,416 |33,246,377 j17’724’983
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donth  |-.. Seles %o United Kingdom . )... Purchases from United Kingdom .
Seesn BN NONNET T S N CXC DN N ST T ) 1940
Jenuery... | 4,458,753 | 6,194,731 843,347 6,535,435 | 3,845,667 |~ 867,435
FebruaryX, 4,105,103 4,928,421 1,385,379 4,060,483 3,785,244 | 1,307,780
Reotial., 2
Months b 8,563,856 11,123,152 g 228 726 _J10’595’918 7:630:542 1 2,175,215
Ir3
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Sal t ) Other Countrie: , Purchases from Other Countries _
Month E—— ol i 2 B8 =
s L o R SRR R S R 1940 _
Jenuary..es | 2,015,911 | 3,115,006 440,238 905,815 1,351,779 212,911
February*.. | 1,911,771 2,881,359 363,962 1,170,289 00,529 236,723
Total, 2
Months* ,.. | 3,927,682 5,996,365 804,200 2,076,104 2 152 308 449,634
B e [ e et 0 S ot b L— . L e el
Iv
R T ST T I IS T RS I AT I IR YIS e AT R TIA TSI SIS IXTTDLI LT ST TR
Mot § e Sales 10 Qilmgpuntrkgg__ ,-v-.-EQEEbQiis.;tﬂp Qlimgpqptrieq__
i Rl 18] B T TR D TR ). e
January.... | 32,136,799 | 43,499,825 |15,793,570 | 28,750,095 |24,233,139 | 10,359,248
February*., |24,935,303 |27,964,335 |[13,594,083 |[20,420,343 |18,796,457 | 9,990,584
Total, 2
MonthsX* ... | 57,672,102 | 71,464,160 |29,387,653 {49,170,438 |43,029,596 | 20,349,832
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nnaly31s of Trade in Securities Between Ganada and Other Countries

Table 2 Februq_lL 1940
T T T T mted states . | Umited Kinmgdom ] Other Gountries ..
Total Total Sales Purchases Sales Purchases Sales Purchases
A e adeg LNGEERsEs IS aline L b SNy g N S . ] ot N, Freml -
e 5 2 ¥ $ £ ? 3
Bonds and Debentures, Total ...ieeevncenco 7,297,007 4,675,756 | 6,416 559 3,986,119 680,407 519,128 200,041 170,509
SRR e LSSUEE cohev.. b ealonss 224,119 - 50,045 - 158,570 - 6,700 -
Canadian outstanding issues--
RGN ©s0eroooocnnaihan ces ek o ALANISEEE 1,028,767 | 1,990,041 687,825 411,898 340,427 9,195 515
o e BN SRR R A Y T B8Y:233 | 1,205,583 542,482 6,946 61 956 2,940
TR R S o o ohis Bt A 804,069 193,553 804,069 184,613 - 8,940 - -
Guaranteed by the Dominion ....... 570,627 1,320,149 541,954 1,293,585 28,673 26,564 - -
WG, DRHEr - .ucowsonveces s = 20,570 391,668 13,145 337,091 4,410 53,6717 3,015 900
Other Corporations ...eceecvecen.s 996,801 576,176 JaRnn 400,008 51,880 72,809 41,170 103,359
United States new issues--
WOVERNINEYEE Weloroie oo ¢ oot o Ao AL Mo - 3,053 - 3,053 - - - -
N T e s o SO o et ST 6 B o S BT - 104,045 - 104,045 - - = -
United States outstanding issues-- ’
Government +...cco0sn0s00t000000ve S 80 - 5,201 - e - = - !
T S SR S R 318,887 256,782 298,762 253,356 - - 20,125 3,426
United Kingdom new issues-- :
RONETIIENG o5 c v ot s oo 8 TP v e 0o nos - - - - - = = =
Other ...cccivcerssvcresccsnsences = > = = = = = =
United Kingdom outstanding issues--
L S 27,144 19,067 12,967 19,067 14,177 - - -
B . . .oiene-sGhan DS, |, e B 26,232 20,372 24,685 20,372 1,545 - - -
Cther Countries new iSsu8s seeeev.... c'8 = = - 1 v = = =
Other Countries outstanding issues..... 291,629 67,420 170,443 3,151 2,306 4,900 118,880 59,369
Unspecified Bonds and Debentures ...... 387,109 137,471 387,109 134Tt - - - -
Common and Preference Stocks
CRRAMIAN .« o ocweerovosos. sbeessnses ) 24088 B8 3,103,065 | 1,697,434 2,258,099 344,436 784,015 146,011 60,951
United | Bkades «ual.cccacrana..l eeo | 4,027,494 2,179,630 | 3,670,824 2, Lplenh 339,371 - 17,293 4,403
URiSed MERoHOm vy edoesooeecnlons 21,118 - 828 - 20,290 - - -
Other Countries ......cccevevennes 30,952 3,168 29,466 2,308 869 - 617 860
Short-Term Securities (one year or less).. - - - - - - - -
Other Securities--
L S Y S 29,631 32,965 29,631 28,328 - 4,637 = =
L e P R - - - - - - - -
UniSed VEEIRadom: & 8 o o otoot bkl = - - - - - - -
Cifilag CRUMMBEIRS “du. o oooeaore voe o o b ARG I = = 5 - = T
GRAND TOTAL 13,594,083 9,990,584 J11,844,742 8,446,081 }1,385,379 1,307,780 363 962 236 723
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Analysis of Trade in Securiiies Between Canq@%jyui(ﬁggg;:gﬁgﬂgii&i ’

Table 2A For the two months endlgg_february, 1940

; ' JRpe— S Ee e e acdaE s, s o fos T United Kingdam . | Othor Gountries . . .
; Total Total Sales Purchases Sales Purchases Sales Purchases
et Lo g gt SulEgy S S el b fe s ---ir.qm_-‘,_,,__.--.’G.Q--,,-..-_f.r_osl.-----
| ; ; ; ;

Bonds and Debentures, Total ....e..c.0e0.0 | 16,593,544 9,506,327 15,100,186| 8,550,561 1,068 ,20% 718,751 425,151 237,015
Ganpdian newr iSSEes .....csntessseeicen 518,639 - 188,754 - 178,392 . 151,493 >
Canadian ouustandlng issues~~

DEEERIIOn of ciea b o oietie 0 oB 5o o oo ennds |5 1SS G 2,478,458 5,190,936 2,044,752 668,249 402,303 IS 31,403
BREEIEEEL ok oo v orn e osenisooasomens il 2,300, 098 905,564 2,353,992 890,813 6,946 11,811 956 2,940
Bl 5 b, s s oo s e nie . L 080, 196 429,407 1,636,176§ 37C,041 - 59,366 N -
Guaranteed by the Dominion ..,.... { 1,702,401 2,318,170 1,673,728 2,291,606 28,573 26,564 - -
S TR N R 112,115 641,847 42,812 585,260 64,530 53,677 4,713 2,910
Other Corporations seee..se.. .or oo i 25074, 004 1,104,752 2,124,742 813,613 91,862 160,130 57,489 131,009
United States new issueg-- ; ]
T - 351053 & 3,053 = = ’ i
S 1 4% ] o0 o oxs 55 | ShekeRw o i1 « [5]5 & 4 o[Erapone = R3TE22'9 = 137,229 = = 5 F
United States oulstanding issues-- ' ’
EREREBEE - o oo puedssoonsnnsianess | 18,656 - 18,656 - - - - -
T S SR T SO B O T 543,557 803,6741 540,131 2,693 - 36,431 3,426 °
United Kingdom new issues-- ; ' ' ’ -
SAEEMNENT .s0csscoscboednossssna | - - - - = = 3 o '
I s ot et olotone o ot Io k. 15 & oot = = 3 H = k- = T
United Kingdom outstandlng issues--
BOVIGROTIEIING +575+ 5 o 50 sxabons) o glo o5 s sxgonnTe SRR 3721 30,697 35,721 23,017 N - »
ORI ieire .o o ovs o + 275 o o7 alol0 O SHaLS cFBoo I 26,232 205,372 24,685 20,372 1,547 = - e
Other Countries new issues seeceeeses 2 d = = - = - r 3
Otker Couniries outstanding issuesS....- 150,258 452,038 5u,,462 381,811 2,306 4,900 153,45¢C 65,327
Unspecified Bonds and Debentures c..... | 1,021,873 436,159 1,021,873 436,159 - - - =
Caommon_and. frsference Stocks :
BIRRMLTEE 1a.i% 65 = 2 smp.c » 50 nos Spns 5 5§ Socest | 5,376,367 7,113,966 4,224 816 5,462,469 793,301 |1,444,965 358,250 204,532
BOEEG SEaBe o .oi..iiiodiiasins an i 7,256,157 3,671,292 6,932,616 3,659,727 343,159 6,862 20,182 4,703
MRS ASE BERBAG o oo 50 ot aes5onsd | 26,902 - 3,712 - 23,190 - e r
QU COURBREOD" o . 5+« 5058 oo o'amosie | 393929 7,513 36,241 6,653 869 - 617 - 860
Short-Term Securities (one year or less) 25,897 - 25,897 - - + ¥ '
Other Securities-- \
Canadian ........... L5 gaas . T Y 31,059 50,190 31,059 45,553 - 4,637 o r
| LT T R (U - 524 - - - = - 524
UpnsceEWESmadOmi ool 5i50s s cielsis s 2 oroereiofs = = = e = = S =
OBheRICEMIHICIES. . ciatols 06 o bes o o ors/bele. = = = = = z = =
e LG AL S = = R I | —
GRAND TOTAL....... 29,387,653 20,349,832 26,354,727117,724,983 2,228,726 His RSG5 804,200 449,634

- - - e —— o — - -






Purchase and Sale of Securities Between Canada and Other Countries, by Nationality

Table 3 and Class of Security, February, 1940,
"~ (Sunmary Table)
e e e . R R e T T T T e S L T R S TS TT I TSy e '.'-:‘:-::“{2‘_"_."?!“:;:". im{tedz..“s;ga:‘t»e.s ---', ST .'w-.-l.].r-{-i:':—eya .'E}Eljg'afo;li::jj f?iiti@:{?@i@?liési i-:"
otal Total Sales [ Purchases Sales Purchases Sales Purchases
I IR L Purchases A T Lo feEn 1 W from | _to | _from
3 L3 $ @ 2 % ; 3
Canadian Securities, Total ceceseveaseres 8,458,317 7,203,576 7,244,457 | 5,732,031 i,c06,813 11,302,880 207,047 168,665
Bonds and Debentures ......o.c.... L S 6,240,805 4,067,546 5,517,392 | 3,445,604 662,377 514,228 61,036 107,714
Common and Preference StocksS eeveeee... 2,184 , 684 3,103,065 1,697,434 | 2,258,099 344,436 784,015 144,011 60,951
Other securities tsec e s s s srer et 00 29’631 32,965 29’631 28’328 h 4,637 3 -
United States Securities, Total +...e.... 4,351,582 2,539,510 3,974,787 | 2,531,681 33 - 37,418 75829
Bonds and Debentures ..e.ieecececencses 324,088 363,880 303,963 360,454 - - 26,125 3,426
Commonr and Preference Stocks eceeessees 4,027,494 2,175,630 3,670,824 | 2,171,227 339,377 - 17,293 4,403
O‘U’IBI’ SBCuritiBs ®Sesesneressssensneee = - = = = = = =
United Kingdom Securities, Total ........ 74,494 39,439 38,480 39,439 36,014 - - -
Bonds and Debentures eeececececscoccans 53,376 39,439 37,652 39,439 15,724 - - -
Common and Preference Stocks «....evves 21,118 - 828 - 20,290 = | *
Other seCurities Srseersncsessesnesens e = ac 1 - - = - =
Other Countries Securities, Total ....... 322,581 70,588 199,909 5,459 BT 4,900 119,497 60,229
Bonds and Debentures .......cceecevees 291,629 67,420 170,443 3,151 2,306 4,900 118,880 59,369
Common and Preference Stocks ....eeeeen 30,952 3,168 29,466 2,308 869 - 617 860
Other securities Sevs s e ssss st ettt er = - = = = o - =
Short-Term Securities (one year or less). - - - - - - - -
Unspecified Bonds and Debentures ........ 387,109 137,471 387,109 337 ;473 - 2 * -
GRAND TOTAL.. 13,594,083 9,990,584 11,844,742 | 8,446,081 1,385,379 {1,307,780 363,962 236,723
e ————— = — 3 T e e e T e e i e %







Purchase and Sale of Securities Beiween Canada and Cther Countries
— —— - plost NG

and Clasg o" Qgcurl_x

For the Two lionths Ending February, 1940.

by Nationality

Table 3A
T e T === """ United tates | United Kingdom . | Other Gountries _ ..
Total Total Sales Purchases Sales Purchases Sales Purchases
ot Sales Purchases to ___ from to L fewp ' SLinde )l from .
' [ ? 2 v v 3 v
Canadian Securities, Total ....ceeennecns 19,287,439 15,042,374 16,867,014 12,504,127 1,831,945 2,163,453 588,480 374,794
Bonds and Debentures «.eoceeesececons 13,880,013 7,878,198 12,611,139 | 6,996,085 1,038,644 713,850 230,230 168,262
Common and Preference Stocks esvevecns 5,376,367 7,113,986 4,224,816 | 5,462,489 793,301 | 1,444,965 358,250 206,532
Other Securities ....eceeesasevcess - 31,059 50,190 31,059 45,553 A 4,637 - -
United States Securities, Total ........ 8,167 a0 4,355,659 7,755,146 | 4,340,140 345,852 6,862 56,613 8,653
Bonda and Debentur'es .c....e..oms0en g 861,454 683,839 822,330 680,413 2,693 - 36,431 3,426
Common and Preference Stocks seevu... 7,296,157 3,874,292 6,932,816 | 3,659,727 343,159 6,862 20,182 4,703
DRy SERurditiel ...cpoevdvaoomeini cia - 524 - - - - 3 524
United Kingdom Securities, Total ....... 106,848 56,093 59,094 56,093 47,754 - - i
Bonds and Debentures sceeesececceccss 79,946 56,093 55,382 56,093 24,564 - =
Common and Preference Stocks e.eeev.os 26,902 - 3 M2 - 23,190 - -
OERER 'SOCIEITEHEHE . /ols ovs o srolersi o) ora sloserer svers - - - - - = = =
Other Countries Securities, Total ...... 787,985 459,551 625,703 388,464 3,175 4,900 159,107 66,187
Bonds and Debentures see.cceveocscess . 750,258 452,038 589,462 381,811 2,306 4,900 158,490 65,327
Common and Preference St0CkS «..oso.. 37,727 T 913 36,241 6,653 869 - 617 860
Gher 1 SEeuritien. e o Ns ool »oide sieloie - - - - - - = =
Short-Term Securities (ome year or less) 25,897 - 25,897 = * A = v
Unspecified Bonds and Debentures ee..... 1,021,873 436,159 1,02 14808 436,159 - - 5 P
L s e U DR U e
o (
GRAND TOTAL .%..cusapmss 29,387,653 20,349,832 |26,354,727 117,724,983 2,228,726 12,395 ;215 804,200 449,634
rETTTISTTTE ST T B e ———— ~ w——l‘ MW&;::L=;—‘«'-$:=:‘*’=

T N w1 - —— -
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MONTHLY AVERAGE OF DAILY QUOTATIONS AND PEEMIUMS

-—

Table 4 R _DISGOUNTS FOR NEW YORK FUNDS AND STERLING
Montreal, 1938-1940
T Nl e I - I
New York Premium + New York Premium + New York Premium +
Month Funds at Discount~ Funds at Discounts Funds at Discounte
.| Montreal _ Z pMontreal | A& | Montreal | & __ .
January.,.| 1,0001 + 0,01 1.0079 + 0,79 1.1050 + 10,50
February, «9997 - 0,03 1.0049 + 0.49 1,1050 + 10,50
Marcheees 1,0028 + 0,28 1,0041 + 0,41 .
April....| 1.0054 + 0.54 1,0050 + 0,50
e v Bite o 1.0082 + 0,82 1.0036 + 0;36
June see. | 1,0107 + 1,07 1,0021 + 0,21
TRV, orateio 1.0054 + 0.54 1,0015 + 0,15
August,..| 1,0034 + 0.34 1.0047 + 0.47
September | 1.0062 + 0.62° 1.0948 + 9,48
October.. 1,0093 +-Q89% RI050 +10,50
November.| 1.0072 + 0,72 1.1050 +10.50
December; 1,0092 + 0392 1.1050 +10,50
Year, | 1,0056 + 0.56 1,0365 + 3465
= 1938 - E 1940 oy
Month Sterling Premium + Sterling Premium + Sterling Premium +
at Discount- at Discount~ at Discounte
| Montreal f 4 Montreal o Montreal ;
January.. | 5,0003 + 2,75 4,7060 - 3430 4,4500 - 8,56
February., | 5.0165 + 3,08 4,7086 - 3425 4,4500 - 8,56
Marchee.. | 4,9984 + 2,71 4.7044 -.4:33
April.s..| 5,0061 + 2,87 4.7038 - 3.35
Moy oeces 5.0081 + 2,91 4.6981 - 3.46
dgoE sv.w] 50020 +2.98 4.6923 - 3.58
JUIYOQ;Q. 4.9414 + 1054 4.6885 - 3.66
August... | 4.8970 + 0,62 4,6327 - 4,81
September | 4.8335 - 0,68 4.,4090 - 9,40
October,. | 4.8120 - 1,12 4,4500 - 8,56
November, | 4.7413 - 2,58 4,4500 - 8,56
December, | 4.7133 - 3.15 4.4500 - 8,56
Year, 4,9153 + 1,00 4,6084 - 5,31







p
l

Table 5
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Bid Price and Yield for Domestic Government
Bonds in Unitcd Xingdom, United States and Canada
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United Kingdom|

3 1/2% War Loan
Callable

Date on or after ,
|- Dec. 1, 1952i

Price Yield

1936 :
January 15,.. | 105,63 3.07
February 19, | 106,35 3.07
March 16 ... | 105,20 3.0
April .:.5 cco 106025 3002
May 13,.....0 | 106,37 410
Joga 17 ...» | 105456 3,07
S5 1o es f 205583 ; Ioud

August 12 ..
September 16
October 14..
November 12,
December 16,
2931

January 13..
February 17.
MeEche BT 6 6 e o
April 14 ...
Moy 13 ecooe
June 16 ....
July 14 ....
August 18...
"Septiember 15
Octobor 13..
November 17.
December 15,
1938 '
January 12..
February 16,
March 16,.,.
ﬂpril 13 oo
Mﬂy 18 ss s e
June 15 «cses
July 13 ....
August 17 ..
September 14.
October 19..
November 16,
December 1%,
1939, y
Januvary 18,
Fehruary 15,
March 15 ceo
April 12,...
M&y 17 LXK
June 14 620¢
J\lly 19 c-;o
August 16 ..
September 13
October 18,.
November 15,
December 13,

-3940

- -

January 17..

February 14,

105485 | 3.04

206,34 2,00
105,95 )]
106,73 2
105,73 3.04
105,02 3,10
101,05 3,41
100,79 3.43
101,64 3.36
102.29 ke 5]
10079 3.44

99.96 3:50

United States

99030 3052
99435 3.52
100,22 3,43
101,56 3637
101,49 3637
101.47 3.37
102 .50 3.29
9¢,78 3.54
101.66 3.36
101,18 2.40
101.49 3,37
162 1 3,26
101,88 3.33
95,98 3065
99,28 3.53
99-98 y {—+1.58
97001 5458
67022 3,60
9% 2.62
97643 3659
93,22 375
92,95 277
94,00 &7
92,28 3.7
91,20 3.84
87,49 %.00
90,16 3,83
32,15 3.80
92 84 3,80 !
95 ¢ 54 3.66
97.17 3058 |

'3%&11 prices éfs quoféd“on an
War Loan has been adjusted from the "flat" basis on which it is quoted in London,

X Yield on a comparable taxablo security which would give
holders who

ware

Dominion of Canade

T3 of Septol5, | & 1/2% of Nov.l, | 3% of June 1
1955,callable 1958, callable 1955, callable
on or after on or after on or after
.. Sept.15, 1951 | Nov, 1, 1948 _ | Jume 1, 1950.
‘Price Yisld Eqigfnx Price | Yield Price | Yield
103,06 2,76 107,63 3.74 97.88 3.14
103,56 2.72 109,60 ¥.55 o7.7% 34l
103,91 | 2,69 109345 3.54 98,00 3.14
104 .19 2,66 110,13 3,50 98,63 3,10
104,47 2,64 110,50 3.46 99,30 3.05
104,34 | 2,65 112,00 E O 99.85 | 3.01
104.56| 2.63 118 .48 3526 101,00 291
204,72 | 2.62 113,53 3.15 102.75 2.76
105,231 2,59 113.88 3.12 101.60 2,86
104,97 | 2,60 111,63 3.32 99.88 3,01
105,94 2,52 112,00 3.28 100,10 25599
106.281 2,49 112,75 3,20 101,13 2,90
106:53 | 2.47 112.38 3.23 100,63 2
106,28 2.48 109,60 50 9750 3.18
104,811 2,50 107.25 W[ 95,00 3.37
102,441 2,79 107.88 3.66 95,38 3,34
102,09| 2,82 108,50 3.59 g8.58 | $e39
iDE.LT) 2,79 109,75 3445 96,00 | 3.30
102,97 2.74 109.75 3.45 96,38 3.27
103.16| 2.73 110,50 -, 97.13 3.21
102.44| 2.79 110,50 3.36 97.00 128
102,53 2,78 109,63 3.44 96,25 3.28
103,06} 2.73 110,00 3.40 96,38 sl
103.768] 2,67 110,13 3.38 97.13 323
1C4.31| 2.62 111,00 3.28 5 4] i 18
104.50] 2.60 11138 3423 98,13 3,14
104,63 2.59 1113 3.20 98,13 3.14
103,97 2.65 1075 3.18 99313 3.07
105871 2547 113.13 3.03 99375 3,02
106,251 2.44 112,50 3.08 99.13 3,07
106,53 2,42 112,25 3.10 99.38 3.05
106,75| 2.40 e .25 3.09 98,88 3,10
105,191 2.53 110.75 388 97.88 3.16
107.06] 2,36 111,50 3.15 98.75 3.10
106.47] 2441 112,50 3,04 99,63 2103
107.16| 2.35 112,38 3,04 99.63 3,03
107,561 2.30 | 2,89 | 112,25 T 90sTS 3462
1@7:841 228 | 2,07 | 32,18 3.05 99,75 e
105441 2. 3401 2493 | 112,50 3.00 100,75 2,92
AGOSI3T 2.46 | 2.09 | 1E98 3.11 100,00 3,00
MILE 1098 W esl. Nillods 3.05 99,38 3.05
IEE06 108 | 2.48 0 [ 1388 3,01 100,38 2,96
120,940 1.90 I 2,49 1112425 2,98 100,38 2.96
120364 0.8 | RRaE " 111,63 3.04 100,00 3,00
1€5,19] 2.50 | 3.09 102,88 4e12 91,00 3.76
107248 .30 | 288 107,38 3.54 95,00 3.42
107,75 2425 | 248 107.50 3.52 95,38 3439
109.,31l 2,10 2,69 107,88 3.46 95.00 3.42
110,09: 2,03 | 2,68 | 108,38 3.39 95«75 | LG8
ilde25) 2,00 2466 <L 10563 3,35 | 95.88 3435

i

and interest" basis,

The price of the United Kingdom

an equivalent net return to
subject to income tax at the flat corporation rate,
was 16 1/2% to Dec, 31,1939 and 18% thereafter.

This rate
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

UNITED KINGDOM AND UNITED STATES, 1336-1940

Table 6 : (1926+100)
___CANADA [™ United States
(Dominion Bureau of Statistics) England (420)
Investors' (92) (Standard
Price Index Mining Stocks (London and Statistics
Month (95) Composite Cambridge Go., Inc.)
(68 Industrials Mining Gold Economic (347 Industrials
19 Utilities Index Stocks Service)* 32 Reilroads
8 Banks) (25) (22) (Industrials) 40 Utilities)
1936 ‘ ‘
January. . 112,9 142.4 124.,8 134,0 pT > VA
February. 120,7 149.8 130,2 138,3 106,7
March ... 117.4 144,2 122,17 134.8 108,17
April ... 135:19 145.8 122.8 139.2 108.9
B bs .- . 1134 150,3 128.9 134.0 101.0
e .. .. 133.8 156.1 134.4 134.0 105.6
e .- 114.3 157.6 134.4 136.6 109.2
August .. 1344 158.1 132.6 143.5 113.0
September 135 157.6 131,2 144 .4 114.1
October.. 126.9 158,2 126,4 147.9 118.7
November, 131,8 167.0 131.8 147.0 124,2
December., 129,2 167.7 131.3 145.2 122.8
2931 . .
January.. 137.4 174,6 137.5 147.0 126,0
February. 142,4 197 £ 139.4 143.5 129,5
March.... 147.2 172.6 133.0 1357 1299
April.... 136,2 154.1 120.0 135.7 124,5
MBYoeoooso 132,2 W25l 1138 134.0 116.3
IRl .. - §e,.4 134.7 105.9 128.8 113.6
ey .. .. 133.0 141.8 109,2 130,5 1) .8
August. .. 135.2 146,2 112,5 132.3 120,5
September 118.9 127.6 103.5 127.0 106 .4
October.. 105.8 121.6 104.3 120.9 91.4
November. 103,1 129.4 113.8 120,1 82.9
December. 103.7 134.3 115.5 115.7 82,2
e . . .
January.. 8% .7 144.1 121,0 117 .4 81,6
February. 107.1 14757 124.,3 111, 4 80.7
March.... 99,2 134.9 111.4 104 .4 T %
BErsl ... T el 133,.9 110.5 112,2 70.7
Mﬂy seen 99;7 13905 114..1 107.0 73.9
e .= s 100,0 145,.8 139.% 102,7 Tisd
e e 106,9 15933 119.8 108,7 88.0
August... 105,2 156,0 123.8 106,2 89.5
September 98.6 144.0 113.6 101.8 86,0
October., . 109.7 157.4 12068 103.5 ik 1
November. 110.4 159.6 Ml d 107.0 94,7
December. 106,8 159.0 127468 101.0 92,0
1939
January.., | 102.9 158.0 12 Jngh 100.0 91.8
February. | 104,1 158.8 12151 102,7 o 6"
Marche... | 103.7 155.0 118,2 109.6 9137
il | 96,42 143,17 110,1 100,0 81.9
May sooeo | 99.2 151.4 114,6 103.5 83.1
SRS 5 ¢00 | 97.0 153.9 116.5 102,.7 86,0
.t 9743 155.8 1877 100,0 86.1
Augustee. | 94,2 151.4 112.8 102,13 86.3
September.i 10831 139,71 99,6 Series 92 .4
October.. | 106.2 144,7 106 .6 Discontinued 35.5
November. 103, 144,17 106.3 4.
December, 10102 142 04 105.0
1940 ; . J .
Ja. B asantll » 144. 10 .
_If‘._%_?'u:zy. " gg .g 137 . loziaA

57 : . .
London and Cambridge Service Indexes have been converted from their original base
to a 19526 base 80 as to render easier comparison with other series.
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