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Sales and Purchases of Securities Between Canada and
Other Countries

March, 1940

No very appreciable changes occurred in the trade in securities between
Canada and other countries in March, Sales of securities by Canadians exceeded pur~
chases by #$3.6 million, about the same amount as in February, While the net inflew
of capital was about the same as in the preceding month there was a slightly smaller
movement from the United States and a somewhat larger movement from other foreign
countries,

Generally the other tendencies evident in the trade for some months continued,
Both United States stocks and Canadian bonds were sold on balance but the net sales
of Canadian securities were larger than in February and the net sales of United
States securities were smaller. Sales of each group of Canadian bonds exceed pur-
chases with the exception of unguaranteed railway issues., The net sales were mostly
concentrated, however, in government issues, Dominion, provincial and municipal.
United Kingdom government issues and bonds of United States nationality were also
gold on balance although in relatively smell amounts,

Tables showing the total trade in the three months of 1940 ending in March
emphasize the tendencies of recent international trading. Of the total net sales of
$12,7 million in this period, $11.9 million were sales to the United States, about
$0.1 million were sales to the United Kingdom and $0.7 million represented sales to
other countries, Net sales of Canadian securities amounted to $6.0 million., Sales
of Canadian bonds exceeded this, however, as there were repurchases of Canadian
stocks of approximately $2 million. Most of the net sales of Canadian bonds was
made up of Dominion issues although provincial, municipal and corporation issues were
also sold on balance in pubstantial amounts. Sales of United States securities by
Canadians account for most of the remaining net sales, Stocks of United States com~
panies represented most of these sales being nearly $5 million on balance, United
Kingdom bonds and foreign bonds were also sold by Canadians,

Data on foreign exchange and security prices are shown in supplementary
tables. The official buying and selling rates for foreign exchange remained at the
levels fixed in September, 1939. There were further advances in the prices of the
United Kingdom and United States government bonds and the two Dominion of Canada
bonds shown were at & slightly lower price. While the investors' index of Canadian
stocks remained at about the same level as the preceding month the index of gold
stocks dropped to a new low level for recent years,

The international trade in securities shown by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should
be noted that certain types of international security transactions are not included
in these statistics, The most important groups of security transactions not included
are sales of new issues of Canadian securities to syndicate members resident outside
of Canada and the redemption of called or matured Canadian bonds owned abroad. For
a period of years retirements of Canadian bonds owned outside of Canada have exceeded
flotations of new issues abroad by substantial amounts., Statistics on these capital
movements are shown in the annual reports on the Canadian Balance of International
Payments,

Price: $1,00 per year,

Single copies 10 cents,
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Month

_Sales to United States

Purchases from United States

L0 1938 e = v 1949 7§ - 1938 1939 1940
January... 26,262,135 | 34,190,088| 14,509,985 ¥ 21,308,845 19,035,693 9,278,902
February.. 18,918,429 | 20,157,920{ 11,844,742 | 15,189,571 | 14,213,547| 8,446,081
MarchX.... 27,458,641 | 32,942,417 12,482,670 § 27,218,089 | 19,320,244 9,243,256
Total, 3 '

MonthsX.., 72,639,205 | 87,290,425} 38,837,397 § 63,716,505/ 52,569,484| 26,968,239
II
~hon£;_ i é;{és 1o ﬁﬁiléh Klégﬁom Purchases from United Kingdom
=y 1938 L 1240 1938 1339 1940
January... 4,458,753 | 6,194,731 843,347 6,535,435 | 3,845,667 867,435
February.,. 4,105,103 | 4,928,421} 1,385,379 4,060,483 | 3,785,244 1,307,780
March®.... 5/095-98% | 4,322,906 . L 0%R 210 9,005,832 5,0085967) - 1,533,299
Tigitalll, 3
Montho s 12,663,841 { 15,446,128 al “9,936 15 67; 650} 12,639,878 3,708,514
M(;nth o Sa’i.e‘:?tzt)?nl);{.hev.%gozf;ﬁ_ws s _E\;x;guxases from Other Couniries
. i) Vs S LT T T 1938 1939 1940
January... 2,018,911 { 3,115,004 440,238 905,835 | . 1,351,548 212,911
February . £, 71587 k] 25304399 263,962 1,170,289 800,529 236,723
MarchX,... 2,349,557 5,683,991 817,993 2,070,926 | 2,127,844 492,068
Weitad ., 3
MonthsX, ., 6,277,239 | 11,680,356| 1,622,193 4,147,030 4,280,152 941,702
Iv

e v e i e s e e e ey e e
e R T T & R e

Month

Januarys...
February..
March®, ...

Total, 3
MonthsX .,

-—

Sales to 'A11 Countries

TS T RS T

Purchase from All Countrles

.-}...-—

J15 Tl NS TR T T A I (L 1939 1940
32,736,799 | 43,499,825 | 15,793,570 28,750,095 | 24,233,139/ 10,359,248
24,935,303 | 27,967,700 { 13,594,083 } 20,420,343 | 18,799,320 9,990,584
34,908,183 42,949,384 14,892,873 34,364,747 26,457,055 11,268,623
92,580,285 114, 416 1909 | 4}289,526w 33,535,;35 69,489,514 31,618,455

PRSP

* Subject to revision,
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 1A - (In millions of dollars to nearest hundred thousand)

=N - ] “TTTOTAL TRANSACTIONS | UNITED STATES UNITED KINGDOM OTHER COUNTRIES
Year and Net Net Net :

Month Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales + Sales Purchases

5 - - ' Purch, = _ to from Purch, - to from Purch.- g4 to __from
1938 TOTAL 369.2 340,3 + 28.9 283.5 261:3 + 22,2 58,1 64,3 = 1128 33.6 14,7
January..... 8.7 a7 + 4,0 26.3 21.3 + 5,0 4.4 645 o1y Zadk 2.0 0.9 +
February.... 24.9 20,4 + 4.5 18.9 15,2 + | 881 | 4,1 - 1.9 &1 + 0.8
March....... 34.9 34,4 + 0,5 1 208 + 0.3 5.1 Sl 1 - | B + 0.2
Rogtl). .. L 20,5 25.4 - 4.9 15.0 18,6 - 346 4,0 6.1 - 2.1 1.5 0.7 + 0,8
TR g e . 19.9 Wl ++@a8 152 12,8 + 2.3 255 3.4 - 0.9 2.3 0.9 + 1.4
LT S rh 24.9 + 8.2 217.5 19.5 T B 3.0 4.3 - 1.3 2.6 i | + 1.5
R oo va i3 30.6 + 6.7 27.6 130 + 4,6 6.3 5.7 + 0.6 1.4 149 + 1.5
Auguste..... oo A 25.1 + 4.8 23.1 1§59 + 5,2 2.8 6.3 - 3.5 4.0 0.9 + del
September.., Syl 23.5 + T.6 24,8 19.4 + 5.4 3.8 3.3 + 0.5 2.5 0.8 + 1.7
October..... 36.7 3.0 - 0.3 26.6 30,1 - 3.5 6.6 5.8 + 0.8 3.5 | + 2.4
November.... 1.6 35.6 + 2.0 26,8 27.0 - 0.2 6.0 6.5 - 0.5 4.8 2.2 + 2.7
December.... 30.6 37.6 - 1.0 24,3 29.3 580) 3.5 e =L 3N 2.8 1.1 AN
1939 TOTAL 311.0 238.9 + Tamd 2% 190.5 + 574 3243 37.8 - 5,5 30.8 10.6 + 20,2
January.e.. .. 43,5 24,2 + 19.3 19.0 + 15,2 6.2 3.8 +, 2.4 3.1 1.4 ¥ 1.7
February.... 28,0 18.8 + 9.2 13 % + 6,0 4,9 3.8 + Lall 259 0.8 + 2,1
March..... 2a 42,9 26.4 + 16.5 19.3 + 13,6 4.3 5.0 - 0,7 57 N + 3.6
AEPLls . oo i 0] 21,6 + el 17.1 + 0.4 3.3 30 + 6.3 5.3 0.9 + 4.4
MaYeeeoocose 29.6 18.8 + 10,8 14.3 + 9.3 2.8 3.5 - 0.7 3.2 i1 + 2,2
Jinae , os 2 o b 26,0 p - 1.8 2138 + 0.9 2.8 542 - 2.4 245 1.0 + 1.5
 TH RIS I 237 2045 + 3.2 14,5 + 4,2 Agid S.l - 2.8 24 Q.3 + 1.8
Augmeb. e . ot 21.2 | + 1.9 14.9 + 1.5 1.8 4,0 = o Qg 3.0 0.8 + 2.2
September... 28.5 33.5 - 5,0 308 - 5.0 0.5 0.9 - 0.4 1.3 0.9 + 0.4
October..... 10.5 7.1 + 3.4 5.8 + 3.5 0.8 140 - 042 0.4 0:3 + 0.1
November.... 16,8 10.9 + 5.9 8.9 + 5.8 1 141 - 0.4 0.3 + 0.1
December.... 13,6 946 + 4,0 8.6 + 3.9 0.8 0.8 0.3 0,2 + 0.1
1940 TOTAL 44.3 31.6 § 12,9 27.0 + 11,9 3.8 35 + 0,1 156 0.9 + 0.7
January.ee.. 15.8 10.4 + 5.4 ¥sd + 543 0.8 0.9 - 0.4 0.2 + 0.2
February.... 13.6 10,0 + 3.6 8.4 + 3.4 1.4 a3 + Pl 0.4 a2 + 0.1
March®, ., .. 14,9 JAY L+ 3.6 942 + 3.3 1.6 1,5 + 0,1 0.8 0.5 + 0.3

* Subject to revision,
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Analysis of Trade in Securities Between Canada and Other Countries

Table 2 March, 1940
TS IITLITIIER TR TETTRILIIITLILIT :‘.’.:’R:’T—"&-’—_--x; - = e = ST === — b i —— SEIZEI s
! United States United Kingdom _____1f . Other Countries ___
Total Total Sales Purchases S-les Purchases Sales Purchases
) , Sales Purchases to from to from %0 from
: b - RNERL Y R NEE T ¢ 3 ¢ Ty Rl ] T
Bonds and Debentures, Total °.e,a....,..oon] 8,622,800 6,122,222 || 7,515,144 5,428,221 647,846 472,281 459,810 221,720
Canadiiell NBY §88UES +esseorvrecnrsarssns 95,604 - - - 25,075 - 70,529 -
Canadian outstanding issues--
N e e vt sdeihonrennssno.cl 2,700 706 1,681 6788 2,351,255 1,582,231 347,393 96,835 89,123 2,612
Provincial ......... S e 1,492,962 1,034,066 || 1,477,967 823,525 . 52370 209,042 9,825 3225
T S R S 592,324 201,738 55E ,759 168,152 39.565 30,804 - 2,782
Guaranteed by the Dominion ........d 1,782,920 1,692,854 | 1,778,430 1,665,625 4,490 ] JHulS - =
L, OBHEE oav - cooossonmssnves 102,901 316,113 49,892 287,282 9,574 6,516 43,435 22,375
Other Corporations ceeeesecsccecsca 650,417 632,110 506,434 407,341 43,279 70,780 100,704 153,989
United States new issues-- '
Government .......... tesesassnasses % o - = = - ' - 2
h “esessesree0eertaanbers et e = = - = = -
United S%;tes outstanding issues-- 50,365 50,365
[ T T R S R 14,926 - 14,926 - - - - -
T TR A T T L 255,457 60,513 252,074 45,889 - - 3,383 14,624
United Kingdom new issues-- ' ‘
[T g = = > = = s = =
GRRRE S8e .oty § ool dla g Was sumiss o oud o7b & 0p - v - - - — = =
United Kingdom outstanding issues--
GRS = vece oo ¢ ot s 500w o s nnd A 144,685 . " . : 144,685 s | 2
R i o 2/t 5. o « il i > Al b pio 204,738 229,235 200,852 199,661 3,886 29,574 - -
Other Countries new iSsu@S.eeccccscccsss - - - = = = = =
Other Countries outstanding issueScoc.a.. 252,984 33,020 106,563 9,380 3,610 1,500 142,811 22,140
Unspecified Bonds and Debentures.ssseece 245,106 190,470#& 203559570 190,470 2% 184 = - #
Cormon and Preference Stocks
T R R e ea < s ¢ o i s e e Sinben el 33097 ,610 35279,267 | 1,823,535 1,955,243 919,464 1,045,550 354,611 269,374
Unitted States..oceseese ..;.,.,.....! 3,108,486 1,855,359 f 3,092,967 1,838,917 12,554 15,468 2,965 974
U L ne Bom. « oo ié ae divs o oioies s 3,646 - - - 3,646 - — -
CRRE B 108 i o sidis s 600 s spsses 6,195 - 5,588 - - - 607 "
Short-Tern Securities (one year or less)... - - - - - - . 4
Other Securities-- |
RUPEIEE Dl f s sids § 5 s & b + o 53,057 20,550 44,357 20,550 8,700 - - -
U SUBIEE o - indiniathunss o qiomip s o «.b o - - 1 5 If = o 3 -
Undtiad KINEREM . am e o 4o oo olke v - - i - - - - e -
Other Counitries seeecscoscescocsscsf 1,079 325 1,079 B 325 - r £ = 1
GRAND TOTAL 14,892,873 11,268,623 || 12,482,670 9,243,256 |{1,592,210 1,533,299 Qg3 492,068
EF RTINS ST ey e o g g =TTTT SETETT S —F =TS = = —— === e -
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Analysis of Trade in Securities Between Canada aqg cher Countries

Table 2A For the three months enko;}mrch 1940
R TR S I L T R S R I R T T R R T T R R R R R I R S R R T T T T I S T S e T T S A SRR R T R AR R R S IR PR IR IR TSI ST
| __United States ____4 ___United Kingdom _ Other Countries
Total Total Sales { Purchases Sales ! Purchases Sales Purchases
Sales Purchases to i _from ! to T to frmq__*._,
Eoem ST R e SRR T A TR RS S R S L R T .g...... = ..3.-..-..- .s -.(;..... = ~—
Bonds and Debentures, Total ..aes.sacese § 25,216,344 | 15,628,549 122,615,330 ]13 978 782 41,716,053 | 1,191,032 884 961 458 735
Canadian new issues seesevesessscorcs | 614,243 - ! 188,754 1 203,467 - 222,022
Canadian outstanding issues-- ! ; L
Dipinion DB Bl ibosnbaos 1 0 G SEEEEY 4,160,136 f 7,542,191 3,626,983 1,015,638 499,138 4 mlesase 34,015
PROVINEIA] et emsbuinsn s homars ors - § | 34658 855 1,939,630 3,831,958 | 1,712,638 % 12,116 | 220,854 ! 10,781 6,1
Bumieinal ou.mfas . S IR S BMEL I 621,145 | 1,566,925 533,301 39,565 ; $0,170 % - ! 2 782
Guaranteed by the Deminion ,.... 3,485,321 4,011,024 H 3,452,158 i 3:957,230 4 33,163 | 33,7981 - } =
Railway, Obher .eeceecesesencecs | 215,016 058 020 | 52,704 g72,542 |  74,1c4 60,193 § 48,208 25,285
@ifher CorpoRalihons e ¢ ospis e seas s | 2,924,511 1,736, 802 2,631,170 1,220,95% i 35,342 230,910 15€,1923 2849998
United States new issues-- 4 i
SN guant , oo dd WECRARL, . o0, ] . 3,053 > ' 3,053 | s e - .
s | Sk g dmary s o liokes o' - 187,594 - 187,594 | - - - -
United States outstanding issues-- | i !
CAIOT TR - o - » ok vnomid B s ks s 55§ 33,582 - 33,582 - ; - -
IR s % e oo e § 6 s 5 s sie e § 1,0085R55 604,070 i 1,055,748 586,020 | 2,693 - 39,814 185080 ' -«
United Kingdom new issues-- ; ' ' ' ¥
EMSEIMEEHL | « v v ¢ siogupirnhrsms ooon | - > - g E _ 5 - 1 f
TS i P e F P a I f 't - [ -
United Kingdom outstanding issues-- ; i
(IR s avo-s & 2 B » e s wmnb & os 114 198,399 25, 128 30,697 35,923 [ Per, TR - - -
3 230,970 249,607 | 225,537 220,033 § 5,432 29,574 - .
OtherpGomalssic s NeW 15S5U6Sa.cessesbsos | - = = t = = = = 5
Cther Countries outstanding issues,., § 1,003,242 485,058 696,025 | 391,191 | 5,916 © 6,400 301,301 87,467
Unspecified Bonds and Debentures..... 1,266,979 626,629 I 1,245,855 ! 626,627 25114 - = =
Common and Preference Stocks | i
PRRERE oo s o by b o oo 8,473,977 10,384,153 % 6,048,351 | 7,417,732 § 1,712,765 | 2,490,515 712,661 475,906
LG Staties oaecnncevarcsdress 10,404,643 5,526,651 1 10,025,783 ! 5,498,644 ¢ 355,713 22,330 23,147 5,677
Unted Kingdom oeveeesecedhecss 30,548 - 1,112 | - ! 26,836 - - ~
Other COUNtries eessecseessesoes | 43,922 ‘7,513 4 41,929 6,653 | - 869 - 1,224 860
Short-Term Securities (one year or less) | 25,897 - 25,897 - - - - -
Other Securitiesg-- -
c = AR SNSRI 84,116 70,740 | 75,416 | 66,103 8,700 4,637 = -
Enirted Slakos. % .. n8itosnesnee | - - 524 2 - - - r 524
United Kingdom eeveeeseoseeesees | - - - - - - - -
Obher DuntPiomt c.doees creeonees § | 1009 L e, ®5 g L N e palil S
GRAND TCTAL 44,280,526 31,618,455 If 38,837,397 26,968,235 { 3,820,936 3 708,514 }1,622,193 941,702
e mm s et . — = - > e e ma s > = = e s ey = D e = — By J . R = 1
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Purchase and Sale of Securities Between Canada and Other Countries, by Nationality

- -
.

.and Class of Security, March, 1940
(Summary Table)

T E mm mem v o A o m————— - ————
o -

United States

-_—T

United Kingabm

=

g
=

- - s oo s op—
P —

- = o - - . —

Other Countries

|

l Total Total Sales Purchases Sales | Purchases ! Sales Purchases
- el 2 _'____-L_* Sales Purchases | to_ .- SArom to from y_w_________.-__.ﬁgqg_

: 5 § 5 i B § =3 v

Canadian Securities, Total .ec.eevvenss § 10,655,571 | 8,849,336  |15,584,629 | 6,908,245 & 1,402,715 | 1,486,757 § 668,227 454,330
Bonds and Debentures semrsoeesssesesno f 7,504,904 5;558)619 :‘677161737 439321456 474;5)1 44‘17207 s 313)616 1841956
Common and Preference Stocks ........ | 3,097,610 | 3,270,167 11,823,535 | 1,955,243 919,454 | 1,045,550 | 354,611 269,374

ilior| SecHmIvEge | R T in L bl N, X : 93,807 20,550 F 44,357 20,550 §,700 - £ -,
i { }

United States Securities, Total ....... 3,376,869 1| 1,966,237 #3,35%,967 | 1,925,171 ! 12,554 15,468 6,348 15008
Bonds and MEERNEUFEE +b ¢ 42 caste s s ac 0 270,333 110,873 || 267,00C 96,254 | - - 3,30 4,624
Cormon and Preferance StocksS ,ceeescs 13,108,485 1,855,259 It3,092,967 1,838,517 ¢ 12,554 15,468 2,965 974
Other Securities e o8 s rectseecsesedene i = F 1 ot == = . - 0

) |

United Kingdom Securities, Total ...... 353,069 229,235 l 200,852 199.661 } 1525414 29,574 - -
Bolllc 8at" Dobailiiros "olidah i s’y i« o« o6 & o 349,423 229,235 || 20¢,852 199,661 | 148,571 29,574 - S
Common and Preference Stocks .iaeeces 3,646 - i - - i 3,646 - “ - -
Cilgocs® Sy ERIRE 1, 4. . J48 /60T i on .o i = = ' = = 3 = < = =

i

Other Countries Securities, Total ..... 260,258 | 33,345 113,230 9,705 f 3,610 1,500 143,418 22,140
Bonds and Debentures eu...eeeesssesecs 252,984 33,020 106,563 9,380 3610 1,500 142,811 22,140
Common and Preference St0CKS soeesoes 6,195 - ‘ 5,588 - - S 607 =
(T PR T R O 1,079 25 1,079 3% ’ = . e

Short-Term Securities (one year or less) | - - - - - - - &

Unspecified Bonds and Debentures ...... 245,106 190,470 2238992 150,470 21,114 - - -

GRAND TOTAL i 14,892,873 11,268,623 11,482,670 | 9,243,256 1,592,210 | 1,533,299 Vﬂj 817,993 492,068

i
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and Class of Security
For the Three Months Ending March, 1940

rities Betwsen Canada and Other Countries, by Nationality

.~ A -~ -

—— -

-
s S IS S -

United States “United Kingdom __Other Countries _
Total Total Sales Purchases Sales Purchases Sales Purchases
o et LT LB S L S Sales Purchases t0 from to from __“_;%g _from
$ ? e K3 ? ? ?
Canadian Securities, Total .eeeeeeveves | 29,943,010 23,891,710 25,451,643 119,412,376 | 3,234,660 | 3,650,210 1,256,707 829,124
Bonds and Debentures ..cec.eocssesmes 21,384,917 13,436,817 19,327,876 }11,928,541 | 1,513,195 | 1,155,058 543,846 353,218
Cormon and Preference Stocks ..e.... 8,473,977 10,384,153 6,048,351 | 7,417,732 Il 1,712,765 | 2,490,515 712,861 475,906
Ottt SecufBILEE ocse..ovonime i bwvos 84,116 70,740 75,416 | 66,103 ! 8,700 4,637 - -
|
United States Securities, Total .c..... 11,536,480 6,321,892 ! F008. 18 1 6,278,31% 358,406 22,330 62,961 24,251
Bonds and Debentures ..seeecesessece 1,131,837 794,717 1,089,330 776,667 2,693 . 39,814 18,050
Common and Preference Stocks eeoe... | 10,404,643 5,526,651 10,025,783 | 5,498,644 355,713 22,330 23,14 5,677
O‘ther Securities Se0ssssebsescrovso e =1 524 - = - - il 524’
United Kingdom Securities, Total +..... | 459,917 285,328 L 259,946 255,754 . 199,971 29,574 - -
Bonds and Debentures ..ececescoccces 429,369 285,328 256,234 255,754 ﬂ 173,135 29,574 - -
Common and Preference Stocks ....... 30,548 - S s - 26,836 - - -
UHhEF ISSICUIFISFIEE! A okesels oo s8% o 2us olefs, o | - = = = 2 = = T
Other Countries Securities, Total ..... | 1,048,243 492,896 738,933 398,169 6,785 6,400 302,525 88,327
Bonds and Debentures seeeececesooese 1,003,242 485,058 696,025 390, Bk 5,916 6,400 301,301 87,467
Common and Preference Sto0CkS ..oeee. 43,922 7,513 41,829 6,653 - 869 - 1,224 860
Otthor SERGETHIEE. - v« . ot bdvsvessniids ) 1,079 325 1,079 345 - = 2 .
Short-Term Securities (one year or less) 25,897 - 25,897 - = E > -
Unspecified Bonds and Debentures ...... 1,266,979 ,526,629 1,245,865 626,629 38, 14 - - -
GRAND TOTAL 44,280,526 31,618,455 38,837,397 {26,968,239 |{ 3,820,936 | 3,708,514 1,622 ;493 941,702
- = - =k cumy
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MONTHLY AVERAGEZ OF DAILY QUOTATIONS AND PREMIUL

- —

OR DISCOUNTS FOR NEW YORK FUNDS AND S

- A —

LIN

JTable 4
Montreal, 1938-1940
1938 1939 S P 1540 _
Month New York Premium + New York Prenium + New York Premium +
Funds at Discount~ Funds at Discount- Funds at Discount-
Montreal A Montreal ” Montreal o .
January.. 1,0001 + 0.01 1.,0079 + 0,79 1.1050 + 10,50
February. =999 - 0,03 1,0049 + 0,49 1.1050 + 10,50
March.... 1.0028 + 0.28 1,0041 + 0,41 1,1050 + 10,50
April ... 1.0054 + 0,54 1,0050 + 0,50
Moy ¢iw.d 150082 + 0,82 1,0036 + 0,36
ST IR GO + 1,07 J 20081 + 0,21
Juble .. ..] 11,0054 + 0,54 1.0015 + 0,19
August .. 1.0034 + 0,34 1.0047 + 0,47
septembeJ 1.0062 + 0,62 1.0948 + 9.48
October.. 11,0093 + 0,93 1.,1050 410,50
November,| 1.0072 + 0,72 1.1050 410,50
December. 1,0092 + 0.92 1.1050 +10,50
Year. ] 1.,0056 + 0.56 1,0365 + 3.69
R i L
TY3I8 T TI%0
Sterling Premium + Sterling Premium + Sterling Premium +
Month at Discount~ at Discount~ at Discounte
Montreal o Montreal Montreal A
January.. 5.0003 + 2.75 4,7060 - 3.30 4.4500 - 8,56
February. 5.0165 + 3,08 4,7086 - 3,25 4,4500 - 8.56
March.... 4.9984 + 2.7} 4.,7044 - 3.33 4,4500 - 8,56
April ... 5.0061 + 2,87 4,7038 =.8.35
B v .o B0081 +2.91 4,6981 - 3.46
JRE e -4, ' 50116 +2.98 4.,6923 - 3.58
Julyee..d 44,9414 + 1,54 4,6885 - 3.66
August.,| 4.8970 + 0,62 4.6327 - 4,81
September] 4.8335 - 0,68 4,4090 - 9,40
October., 4.8120 - 1,12 4 ,4500 - 8,56
November. 4.7413 - 2.58 44500 - 8.56
December. 4.7133 - 3,15 4,4500 - 8.56
Year.. 4.9153 + 1,00 4,6084 - 5.31

s
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Table 5

_9-

Bid Price and Yield for Domestic Government

ca e —

Bonds in United Klngdom United States and Canada

T JI T TSI T TR T

United Kingdom .

United States

3 1/2% War Loan

3% of Sept,.l5,

Dominion of Canada

'*TFTDREK of Nov,1,

3% of June 1

Date Callable 1955, callable 1958, callable 1955, callable
on or after on or after on or after on or after
Dec, 1, 19527 Sept, 15, 1951 November 1,1948 June 1, 1950,
Price |Yield [|Price |Yield Tax |price Yield | Price |Yield
Equiv,X| =

2237 : , : . .

January 13., |105.02 IR {16658 1 BT 112.38 3.23  |[100.63 2.94
February 17.{101,05 3.41 |106.38{ 2.48 109,60 3.50 97.50 3.18
March 1T ... 100,78 3.43 104,81} 2.60 107.25 3.73 95.00 EeY
April 14 ...]101,.64 3.36  [102.44} 2.79 107.88 3.66 95.38 3.34
May 13 .....|102.29 3.31 {102.09| 2.82 108,50 3.59 95450 3.33
June 16 .... 100,79 3.44  [102.47] 2.79 109,75 3.45 96,00 3.30
Judy 14 ... ] 99.96 | 3450 [102.97| 2:74 109.75 3445 | 96.38 327
August 18 ..] 99.30 3.52 |103.16| 2.73 110.50 3.37 97,13 3l
September 15} 99.35 3.52' 1102.44]2.79 110,50 3.36 97,00 3.22
October 13..[100,21 3.48 [102.53| 2.78 109.63 3.44 96.25 3428
November 17.]101,56 3.37 |103.06] 2.73 110,00 3.40 96,38 320
December 15, {101,49 3.37 [103,78| 2,67 110,13 3.38 97,13 3,22
JoKa . . . .
January 12..[101,47 3237 P 1043 262 111.00 3.28 £ 079 347
February 16, [102.50 3.29 [104.50| 2.60 131,38 3.23 98.13 3.4
March 16....| 98.98 3.54 [104,63] 2,59 111,63 3.20 98,13 3.14
April 13....[101.66 Slg3E~ 10397 | 2 &5 LY 3.18 99.13 3.07
i B85 . iva (201528 3.40 |105.97{ 2.47 113.48 3.03 9% 05 3402
June 15..,... /101,49 3.37 |106.25] 2,44 112,50 3,08 99,13 3.07
S @Y wsq 202,72 3.26 r) 8. 5% 2542 112,25 3.10 99.38 3,05
August 17...(101,88 B MG S| 240 112,25 3,09 98,88 3.10
September 14| 95,98 3.65 |105.19| 2.53 11055 3.25 97.88 3.16
October 19..| 99.28 3.53 |107.06( 2,36 111,50 3.15 98.75 3,10
November 16, | 99.32 3.52 |106.47( 2.41 112,50 3.04 99.63 3,03
December 14, | 97.81 3,50 107,16 2.35 112,38 3.04 99.63 3,03
. . . .
January 18..| 97.22 3.60 |107.66| 2,30 | 2.89 112,25 3,04 99.75 3,02
February 15, | 96.70 3.62 |[107.84| 2.28 | 2.87 112,13 3.05 99.75 3,02
March 15,... | 97.43 3.59 [109.44| 2,14 | 2.73 112,50 3.00 {100,75 2492
April 12....| 93,22 375 1309, 88 2,06 | 2,75 111.38 3,11 {100,00 3.00
May 17..evee | 92.95 3.77 |111.81] 1,92 | 2,51 111.88 3,05 99.38 3,08
June 14 ....| 94.00 dae | S0 1,89 |2,48 112,13 3.01 (100,38 2.96
July 19 i..,| 92428 3.79 [111,94) 1,90 | 2.49 112,25 2,98 100,38 2,96
August 16 .. | 91.20 3.84 |112,16| 1,87 | 2.46 111.63 3.04 100,00 3,00
September 13| 87,49 4,00 [105,19) 2.50 | 3.09 102,88 4,12 91,00 3«6
October 18.. | 90.16 3.88 |107.22] 2.30 | 2,89 107.38 3.54 95,00 3,42
November 15. | 92.15 3.80 |107.75| 2.25 | 2.84 107,50 3.52 95.38 3.39
December 13.| 92,19 3.80 |108431] 2.0 | 2468 107.88 3.46 95,00 3.42
L _ , :
January l7l. 95.54 3.66 110(:09 2003 2068 108038 3039 95075 3036
February 14.| 97.77 3.58 |110.25| 2,00 | 2,66 108,63 3.35 95,88 3.35
March 13.¢.0] 98,25 | 3.56 |(110.97| .93 | 2.59 108 38 3.37 | 95015 3.36

i
i All prices are quoted on an "and interest" basis,

The price of the United

Kingdom War Loan has been adjusted from th> "flat" basis on which it is quoted
in London.,

X
Yield on a comparable taxable security which would give an equivalent net return
to holders who were subject to income tax at the flat corporation rate, This

rate was 16 1/2% to Dec, 31,

1939 and 18% thereafter.
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INDEX NUMBERS OF GOWiiON STOGKS FRICES IN GANADA

e e ——— o

- ) =

UNITED KINGDOM AND UNITED STATES, 1936-1940

Table 6 (1926=100)
FTEIIT ITTI SIS TS 3 223 T =TTTTTTEE T T3 e =TT
CANADA United States
{Dominion Bureau of Statistics) England (420)
Investors' (92) (Standard
Price Index Mining Stocks (London and Statistics
Month (95) Composite Cambridge Co., Inc,)
(68 Industrials ifining Gold Economic (347 Industrials
19 Utilities Index Stocka Service)X 32 Railroads
8 Banks) (25) _(22) (Industrials) 40 Utilities)
1937
January.. 137.4 174.6 2385 147.0 126,0
February. 142 .4 17542 139.4 143.5 23.5
March, ... 147,2 172,.6 133.0 135.7 129,9
April.... 136,2 154.1 120.0 135.7 124.5
May..... i 132.2 142,00 112,73 134,0 116.3
June..... 29,4 188 .7 05.9 128, 8 1156
Judysas. . 133.0 141.8 109,2 130,5 13T 48
Augnst. . . n? 146,2 112,5 132.3 120,5
September 118,9 127.6 103.5 12740 1064
October. . 105.8 121.6 104,3 190,49 91,4
November. 103, 129.4 113.8 124, 1 82,9
December., 103,7 134.3 1255 11.5%7 8.2
1938
January.. 107,17 144,1 12,0 117.4 81,6
February. 7 147.7 124,3 %, 4 80,7
March, .., 99,2 134.9 111.4 104,4 7749
April.... 9?.9 133.9 110.5 112.2 7007
May.ossoe %1 139.5 114.1 107.0 7349
June..... 100.0 145,8 119,2 102:7 e
D . 106.9 g 119.8 108.7 88.0
August... 105.2 156,0 12 328 106,2 Bol 5
September 98.6 144,0 113.6 101.8 86,0
October.. 108y 157.4 121.3 103.5 91,1
November, 110.4 1596 121s1 107.0 54,17
December, 106,8 15%.0 1216 101.0 92,0
2939,
January.,. 102,9 158.0 120 &4 100,0 91,8
February. 104.1 158.8 12 I 102 T 90,1
March.... X08s7 155,0 11898 109.6 g0y
Aprileces 96,2 143,7 130§l 100,0 81,9
ot o b 151,4 114 .6 10345 83.1
JUNE 33 « o 97 .0 158197 116,5 1027 86,0
RS . o 9743 155,.8 117.7 100,0 86,1
August... 94,2 151.4 RZ o8 102,7 86,3
September 100,1 13w 9946 Series 92,4
October.. 106,0 144,17 106,6 Discontinued 9543
November, 103.6 144.7 10643 94,2
December. 101,2 14254 105,0
1940
January.. 99.7 14447 107.3
February. 99,0 137.9 101,89
March.... 99.1 132,6 96,5
X London and Cambridge Service Indexes have been converted from their original base

to a 1926 base s0 as to render sasier comparison with other series.



I
= s :
- .

= I
STATISTIGS CANALA LIBRARY =
BlBu( Jf sTAfF..mq&( /\NADA

Jn-i

1050

|,3‘ HI

iy a

BT 2% . '
PEISERSES | 1

= ; |
SR EE 8 L
i
":A
e . |
- o
;T oy
- L™
rll'l".
|ll'l2l'l‘




