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Although the balance of sales vas s;wgh»]r larger in Juné’ tign-fn May the
volume of the international trade in securities declined to an unu»ua;iy“&cW“tEVel.
Total sales of $9 million excecded total gurchaseu of $6.4 million by $2.5 million in
contrast to sales in May of $13.3 million and puichases of $16 mil¥ion. ' The nei.Bales
in June were distributed between Canadian and United States securities, net sales of
the former group being about $1 million and net sales of the latter group $1.€ million.

Most of the coniraction in volume was in the trade with the United States.
Trading in both Canadian and United States securities was lighter. Net sales of Canadian
bonds to the United States of $0.06 million were lower than in preceding months. Dominion,
Dominion guarantees and corporation issues were 20ld on balance while there were small
repurchases of provincial, municipal and unguaranteed railway issues. DPurchases of new
issues of United States bonds were greater than sales of outstanding United States bonds
while net sales of United States stocks by Canadians amounted to more than $2 million.
In contrast to preceding months sales of Canadian common and preference stocks were
greater than purchases.

Repurchases of eecurities from tae United Xingdom declined to less than $0.2
million and this amount was distributed over various groups of (Canaldian bonds,

Trading with other countries was very light and sales of (onadian stocks and
foreign bonds were virtually offset by repurchases of Canadian bonds,

In tho firas hedl of 19Y0 uselze of $87.1 million exceeded purchases of $66.1
million by $21 million. This inflow of capital compares with $59 miilion in the corres-
ponding period in 19%9 when to%tal sales amounied to $196,7 million and total purchases
$137.7 million. Almost all of the inflow in 1940 was from the United States. Repurchases
from the United Kingdom of almost $). million were offset by sales of about uhe same
amount to other overseas countries. In 1939 & considerahle part of the inflow was from
other overseas countries as well as from the United States. In the first half of 1940
net sales of Canadian securities werc $8.4 million and net sales of United States sec-
urities, mostly stocks, $11.9 million.

Information vi security prices and foreign exchange is presented in Tables
4 to 6. The Dominion of Canada and United Kingdom bond issues reccded in price while
the price of the United States issue shown gained, There were further very sharp drops
in the index mumbers of common stock prices in Canada and the United Siztes. The
official buying and selling rates for foreign ezchange remained at the levels fixed in
September 1939.

The international trade in seccuvities shown by statistics in this bull.etin was
carried on through the medium of the invesiment dealers, stock exchanges, banks, Cana~
dian branches of United States houses and other agencie¢s in Canada. 1i should be noted
that certain types of international security transactions are not included in these
statistics., The most important groups of scciuriiy transactions not included are sales of
new issues of Canadian securities to syndicate members resident outside of Canada and the
redemption of called or matured Canadian bonds owned adbroad. For a pericd of years re-
tirements of Canadian bonds owned outside of Canada have exceeded flotations of new is-
sues abroad by substantial amounts. Statistics on these capital movements arz shown in
the annual reports on the Canedian Balance of International Payments.

Price: $1.00 per year,
Single copies 10 cents.
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I
Sales to United States Purchases from United States
Month 1938 1939 i 1940 1928 1939 1940
Januery... 26,262,135| 34,190,088| 14,509,985 | 21,308,845 19,035,693 | 9,278,902
February .. 18,918,429 20,157,920| 11,844,742 | 15,189,571 14,213,547 | 8,446,081
Merch..... 27,458,641| 32,942,417| 12,482,670 | 27,218,089 19,320,244 | 9,243,256
April..... 14,991,642| 18,091,706| 13,518,620 § 18,606,568 17,613,966 | 9,760,919
s . o s 15,161,223| 25,667,422] 17,092,131 | 12,759,841 14,292,557 | 14,404,905
Sane®. . ... 27,492,883 | 20,691,834| 8,481,756 || 19,512,272| 21,641,521 | 5,745,385
Total, ©
Mbnthéx 130,284,9531149,741,387 77,929,904 ! 114,595,186 106,117,528 | 56,879,448
Tels
h Sales to United Kingdom T purchases from United Kingdom
o 1936 1535 | 1940 1338 1539 1540
Janu8ary... L 4,458,753 &p 1194, 751 843,347 6,535,435 3,845,667 867,435
February.. H 4,105,103 4,928,421 1,588,379 4,060,483 3,785,244 1,307,780
Merch..... 5,099,985 4,322,976 1,592,210 5,075,738 5,008,967 1,533,899
... .. “ 3,954,519| 3,835,639 1,674,420 6,076,1801 3,040,926 | 1,996,664
VB ere o os s o 2, Ol 122 2,752,465 752,534 3,394,818 3,482,822 1,279,396
Junex..... 2,970,571 2,785,037 424,133 4,299,648 5,231,569 576,471
Total, 6
MonthsX £3,099,954| 24.519,269| 6,672,023 § 29,442,296l 24,395,195 | 7,561,045
LTk
" Sales to Other Countries _ | Purchases from Other Countries
S 1528 5939 1340 1938 T 1939 1920
January... 2,015,911 3,115,006 440,238 905,815 1,351,779 212,911
Februery. . 1,911,771 2,381,359 363,962 1,150,289| 800,529 236,723
Mareh..... 2,349,557 5,383,991 817,993 2,070,926 | 2,127,844 492,068
el . s ... 1,532,378 5,275,746 380,32¢ 692,968| 946,521 279,400
May....... 2,253,953 3,182,670 437,52 941,567| 961,274 294,400
Jugef..é.. 2,651,409 2,527,257 107,234 1,113,543) 954,133 116,225
Total, E
Months* 12,714,979 22,656,029 | 2,547,275 6,895,108 7,142,080| 1,631,727
v
Nonith Sales to Ail Countries Purchases from All Countries
1928 1939 1940 1928 1939 1940
January... 32,736,799) 43,499,825 1 15,793,570|i 23,750,099 24,233,139 | 10,359,248
February.. 24,935,303| 27,967,700 | 13,594,083l 20,420,344 18,799,320 | 9,990,584
March..... 34,908,183| 42,949,384 | 14,892,873| 34,364,747 26,457,055 | 11,268,623
il . ... 20,478,339 26,703,091 | 15,573,362| 25,375,716 21,601,413 | 12,036,983
Mey....... 19,926,399 29,602,557 | 18,282,191|f 17,096 ,226| 18,736,653 | 15,978,701
gu:el..é.. 33,114,863 26.004.128 Snlls, 123 24,925,463 25880, 1228 6,438,081
otal,
Months* 166,099,8861196,726,685 |87,149,2021 150,932,590 137,654,803 | 66,072,220

X Subject to revision.






SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 1A i {Tr millions of dollars to nearest hundred thousand)
| TOTAL ”RAI%ACT*ONQ UNITED STATES ; UNITED KIU DOM ‘ OTHER COUNTRIES

Year and Vet et ! Net Net
Mcnth . Sales : Purchases 3Jales + gales Purcheses Sales + i Gales Purchases; Sales + Sales Purchases gales »+

A0 L, Furch, - ) %o from Purcn. -0 w ) from | Purch, - to | from & Fureh, -
Lbb& TOTCAL TG A i o#L,d o+ 28,9 2885 2605 S5 2R 2 (5L Beh | Iz 2 OO 14 .7 Al (21 5'
Ja_uaLJ...... ﬂ D7 28 .7 + 4.0 26.3 AT + 5.C 4.4 555 i - 2.1 230 0,9 + 1.1
February ., g B0 20.4 + 4.5 18.9 11 Sy i 4,1 450 ! - 1.9 e +2 0058
Marchu.oo..,‘ | 34,2 SrALR T o 249 oM. 2 + 0.3 SIS (D)1t ! = Erad el 4= 02
Apri NN 55 . | 20135 25.4 - 4.9 1850 18.6 - 3.6 4.0 6 A = il i 5: (0) 57/ Togm f(0 2]
W80 S0 Clobibe? i 19.9 iL7. L + 2.8 i S rts iZe8 + 1213 £, 3.4 - 0.9 2o (0)¢] 4
Jue ks abs S 24 .9 + HSEZ 27.9 19.5 i e 3.0 & .3 ~ S 256 I T
TN AR i Sl 5 S B SOHE A |+~ 5 5 2 25 23 .0 + 4.8 6.3 D)ot TR0} 5(5) 3.4 1l E) T RS
August.cooone 29.9 25.1 + 4.8 28 .1 117 ) H P82 2.8 6.3 = 3 4,0 0.9 SO
Septembers . . o Sl P ) B (o) 24 .8 19.4 + 54 ane G ) + 1QRG 2.8 0.8 L
CEBobEL: - 50 oo 385w . =1 RGeS 2646 30.1 = e £ .6 5.8 + 0.8 38 1 X TON
NCTSN0E T svoo oY .6 S8e6 ¥ ZL0 26.8 20 0 - 0.2 6.0 6.9 - 0.5 4,8 il e 2V .
DecembeT oo !Q 30,6 3 (S g = 730 24 .3 29..3 - 5,0 3.8 e - 3.7 23S Ll i G &
| f :
2580 Tomei. .. # 311.0- | 238.9 | + 72.1 247.9 190.5 hBr.a [ .38.8 575, " 8.5 30.8 10.6 « [§va
FAGRIBE s veeva, ] 43,5 ! RESAZ . | | et ALEIE oYL %) 19.0 Gop USCZ i 5.3 BalE B 2.4 3l 1l.4 4 S
FPebroarvs,c. »s 28.0 ! i8.8 % $TN008 20.2 14 .2 (S0 AE 3148 & g e 2 08 0.8 & I2e
MATGR .+ .0van | 42,9 | 26,2 4 + 16.5 82.9 19.3 Ly I 4.3 5.0 0.7 g .1 + Youb
Apcdil. Sar dpey [ “alar, t  EL.& [pasT 5.1 1841, 1 - JERE + 0.4 5% 3.0 P 5.3 0.9 +7 B
MaT e e 226 18,8 0¥+ 008 25,6 =l 175 ' 9.8 z.8 iR ) - 0.7 Slo T = ere
IRBIS0 e,y M e T 26 .0 AT 5] - 1.8 2CL% 21146 - 0.9 2.8 {5) (% - 2.4 2.8 A LONLES
TSRS ¢ o b0 8 2N T ) UG I% 3 17 L) + 4.3 S 5) 514 g8 2o @.9 £ ARS
Augst s oo s 0ss ) L9 A7 - 1) 16 .4 14 .9 2 LD 148 4.0 - 202 9.0 0.8 4 L2h2
September.... 88 .5 ; 245 - 9.0 26:7 oI 7 = 480 OLS 0.9 - 0.4 1.3 0% + 0.4
Octiobdetys - o 5 10,5 ! 7/ it 8B4 9.3 - =] + - O 0.8 aLS0) )., 0.4 0.3 3 108
November ... »» i 16 .8 10,9 + 5.9 Yl 8.9 WD A [ 5517 - 0.4 (0)9%¢5 £ 0L
December....s 13,6 9.6 + 4.0 i.2 28 ) + 3.9 0.8 0.8 - 0 0.3 il Ol
194 TOTAL ! =L ) 66.1 + 21.0 77.9 56.9 = 2.0 6.7 7.6 - %.9 2.5 1.6 L 0.9
HABRAEY 5 o 10765 l 5SS @I PR ot JEIING 2] 1561 G D 0.8 0.9 - 0.4 (0)E2) AU
Tehfuiary.. . .. E 13.6 10.0 e 11.8 8.4 £ 3.4 1.4 i 8 + 199G 0.4 0.2 0.1
MBTCRG G o6 « » sne i phkds9 1943 1 k5176 125 o e + M58 il £6 ) + AQEn 0.8 0.9 + 0,3
AP o k-5 el g 1546 | 12 .0 LR WS 13.9 e 2] + 43,56 1.7 250 2 & (Ol 0.4 5 &.3 + 0:1
B ar T om en | A 2OME - 26,00 1 . M2 178 L 2 i + 2.9 0.8 b i - 0.5 0.8 | 0.3 S
et . o g it Qi OuBl | 6.4 + . Bl S48} Fal + 2.8 0.4 0.6 L - O B 0.3 il ‘1 -

x qgu;@C* tc revision,






Analysis of Trade in Securities Between Canada and Other Countries

Table 2. June, 1940.
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchase Sales Purchases
Sales Purchases to from to from to from
$ $ 3 % $ $ 3 $
Baends end 'Debentures, Total..... s.is%s. Ny, L i 472, 9 4,481,480 3,504,490 4,025,075 165,237 339,064 52,486 8,735
Canadian new iSSUES..+ceccesvess o¥o dd o Ao o - - - - - - - -
Canadian outstanding issues - -
Daminiion. « ..t . s s dololaod ape c R B SN 940,248 845,880 891,743 769,243 47,295 20,883 1,206 55,754
Brovisnéiails . . .. .. .. B e T | el o B 145,745 234,094 143,804 204,618 - 29/, 486 1,941 -
Municipal ... .eeeaes. .. RS 54,424 263,725 52,246 176,250 2,178 | 87,475 - L
Guaranteed by the Dominion..........,.|| 1,664,925 | 1,021,327} 1,662,086 933,017 2.840 | 84,875 - 8,455
REPMIWAE OEMET </ s <5 « o suete + St on 2 r 135,894 294,699 135,044 290,282 850 4,417 - -
Other Corporations...coceceeannss & s 309,333 293,192 £69,153 148,378 15,304 | 111,938 24,876 32,876
United States new issues - -
CONSEIMSINE [ & 5% iel el S o5 e o3 o0 513 lopelans = 508,835 = 508,835 - - - -
Dbk 5% Gb AbkD blok 00,0 5 o EEReh kI = - 61,324 - 61,324 - = - =
United States outstanding issues - -
Government . ......... =, 8,485 19,535 8,485 19,535 - - - -
OISR Lol N5, L [ .1 Ak HERTTA SN A 474,671 154,587 472,637 152,749 - - 2,034 1,838
United Kingdom new issues - -
CONETRUIEIIIE. . « <o v o oo oo ss o sseorvesse o obt - - - - - - - -
othlem. L L . L 1= 4l B B oo lBfyne AL ST 2 - - - - - - - -
United Kingdom outstanding issues - - ]
COVIOEHIGEIIN L. < & o v s v one, s (o0 shs o Bhe LS G Bl -57% - - - : SH RS - = -
Other....... NS SRE = T 14,786 & 3 = 11 I 9 g 1) i H
Other Countries new issuUeS.....ceseeves e = = = = ! = = e =
Other Countries outstanding issues...... 3 50,432 7,462 28,003 2,642 | - - 22,429 4,820
Unspecified Bonds and Debentures.......... 291,658 756,800 291,255 756,800 403 - - -
Common and Preference Stocks.
RS S<", B 255 o oo § mmn ol afars b o ceees |} 1,909,476 [1,242,988(f 1,599,022 990,503 || 258,554 { 236,833 | 51,900 15,652
United States...... IR AR - T 692,574 || 2,766,701 690,732 342 5% |- 1,567 1,268
Uaiited Kamgdomr. . ... .z oo oobhl Rt TN T - - - - - - - -
Other Countries......... 0 0o o o o oIS 132,631 256 132,651 256 - - = -
Short-Term Securiti es (one year or less).... - - - - - - - -
Other Securities - -
I ONEGIEE o agere < gz isgalerorelale: 5 o o 5 5% b ofE 29,307 40,803 28,026 40,221 - - 1,281 582
Unitied ‘States.. fn e -. s B A = e e ee 5 o7a b 920 - 920 - - - - -~
e K N A O O rar et he a5 < s whe 4 0] ¢ » o Snage - - - - - - = -
Gilier COMBMENEIN.". . 5. 5. 9.5 ccoes-0rsosn - ~ - = | ® = % 11 =
DT 1 R e..... |1 9,013,123 |6,438,081 I} 8,481,756 | 5,745,385 ! 424,133 | 576,471 107,234 1116,225







éﬂg}gg}g_of Trade in Securities Between Canada and Qther Countries
For the Six Months ending Jjune, 1940. T

leple RA

- AE =Sy “ - United States United Xingdom i Other Countries ’
Total Total Sales Purchases Sales Purchases Sales | Purchases
L Sales Purchases 1o from to from to ; from
¥ ¥ § £l ¥ ki R ¥
Bonds end Deventurss, TobAl....cocevevsosncces 44,622,217 | 34,245,408 || 40,720,632 | 29,988,56 2,586,920 | 3,381,065 | 1,314,665; 875,775
Canadian New ISSUES...seeeeoransacsescnscas 1,181,762 5 & 753,754 oy 203,467 - 224,541 o
Cenadian outstanding issues - - | :
DOMIDIOR. ¢ uvvvvrevennnnnns s eeevecaes |t 13,822,073 | 8,179,154 || 12,213,381 | 6,962,312 1,391,020 { 1,054,407 | 217,672 162,435
Frovineial......o.voinnenn. Nyl - - 5,460,961 | 3,531,657 5,382,944 | 3,029,731 40,611 "482,253 | 37 406 19, 663
Muni®ipal....... . . 1% & L 2,699,900 1,438,205 il 2,587,885 | 1,067,915 111,29 355.663 | o Ol 14,627
Guarenteed by the Dominiom...... B 6,781,077 | 8,408,255 || 6,686,213 | 7,976,375 04,864 414,737 | —gk 17,145
R:;lway, Other........... B Ll o b - A 4. Yal 2 Bl 340,744 | 2,043,153 74,954 148,941 55,423 25,285
nniteg siﬁtgzrﬁiiaﬁiiﬁi ......... an, Do Nt 7,423,726 4,115,455 ;i 6,811,159 2,806,917 312,943 828,760 | 299,624 479,778
10 S - -
COUEIRIME Tt s - i0 & aso BYSE ouviomslorats o o i [Fle fold - 922,896 - 922,896 - - ;
OBhET . e vrennnn. . - . 206,949 a 506,449 . e .
United States outstanding issues - - ; i ‘ ! ) : 1l
gzzernment,... ..... ot A LU= ¥7,127 118,029 77,127 118, 029 - x ! = - T
5150 o O S op e 4 el P28 IR g, 2,397,833 286, 368 2,590 850 1,260,228 - i .
United Kingdom new issues - - ‘ 9 ’ ! : ' . A .- ; 45?590é e
Government..... B . - e — - 2,419 - 2,419 !
QENEI0S Bk o Bome o o o ST MER S 3 e T ! - 3 - 4 " A s : B
Uniteg Kingdom outstanding issues - - . B B 7 .
OriGrNNent s . SN SN L8, . .. oo blo o'o o B ! Y 7 5,723 3 H ; |
OERET. 7L T s e . §§é’§§i ,?Z’;Zé 5gé’§§3 L Ptk X it 3
DR I S B S Y a £ I g v |
Other Countries mew issues.......c..cccverae tl - 41953 . 552,2;3 b s )
Other Qogntrﬁes outstanding issues...... eoo A8 LpdDT BHEL 7482263 1,003,141 6115673 3”-”3‘ 6”400 ! 4 =— co i 9l R
Unspecified Bonds end Debentures....... oo % s167.641 | 2,509,921 Il 2,125,926 | 2,488,927 115 - VR
Common and Preference Stocks ﬁ [ sl = e kb § A 41,715 20,994 | L i -
1T L e e i . B17.214.587 | 18.581.506 5% 17 1 003 3 i
e ey e Sk S s E ﬁ;";ﬁf'p?; b e g i g }§.93399§§ 3,801,254 /14094477 k1,170,289 | 720,94
U e PSR Omio I Fo e P < 670 o X% Ve one 15 ~ 15 8 :i gl : s g e ke i NVEAL e u\u_,gv‘i’ £Y,575 59.848 : 33 02
; GthlerhClonnihias 5% « & Jb .o ....a...,....;. i 2057162 éfé;é 232’22% g‘isz 52’?4% B - t =
Sacrt-lerm Securities (oune year or lees)..... 25 897 3 . \ . - L, paey 860
Other Securities - - L 19 Sl e 68,98} L & 14,000 2 O1,291 L i =
CRnaEIan . 58 L Y. ST B - Gadre AT TN . wk 195208 2 : |
United Stata8. .ooeneenn.. ARGy B 1k 4’251 135’256 g Ayt LW, wexy Gran 4,637 1,281 | 582
Onited Kingdon. . . SR el ‘ : o b : - 4 - f s
Other i L w - = e » ' L
Countries...oceveeveneiiinnaeec. 1,079 325 1,079 338 & 2 :
e b oy 8 GRABIESOMT, . ..\ .. . | . 87,149,202 ! 66,072,220 77,929, 004 !55.095,408 ! 6o = ' = -
o GRAND TOTAL. ..o 2208 _| 66,072,220 177,929,908 ;86,075 429 | €5v2,028 |7,561,045 }2,547,275 | 1,631,727







Sales &nd Purcheses of Securities Between Canada and Cther Jountries,

by Nationality

Table 3. and Class of security, June, 1940.
(Summary Table )
1
"' “United States ‘| United Kingdom j Other Countries
Sales Purchases ) Sales *iPnrchases? Sales Purchases
Sales Purchases, to from il to ! from to from
3 § § 5 5 1 3® &1 3

Canadian Securities, Total......-v.... ceve. .ol 5. 5808Em1 40926 708 11 4,78),124 1 HNEESL Gl il 327,025 575,897 81,204% 108,299
Bonds and Debentures.......cecececeeesse ..o - 3,250, 50@|  28ERal7 3,154,076 | 2,521,788 || 68,471 : 339,064 4B.088: 92,065
Common and Preference StockS........ocuuu.. 1,909,476 | 1,242,988 1,599,022 990,505 | 258,554 | 236,833 51,900 15,652
OUHCHENSEC BIL108 . « ¢o c0 s onoros » o1s olos o6 L s BB T8 29,808 40,803 28,026 40,221 : - - 1,281! 582

!
! } {

United States Securities, Total..............§ 3,252,686 | 1,436,855 || 3,248,743 | 1,433,175 | 342 574 3,601 3,106
Bonds end Debentures........ = A N T 483,156 744,281 481,122 742,443 - - 2,034 1,838
Common and Preference StockS...............| 2,768,610 692,574 2,766,701 690,732 342 574 1,567, 1,868
Other Securities..... B8 coo0d 0 o 6 0 50 D BG 0o © 920 - 920 - = - = -

- |

United Kingdom Securities, Total............. 96,363 - - 96,363 - - ; -
Bonds and DebenturesS..ceceeeeeceocscoceness 96,363 - - - 96,363 - - ; -
Common and Preference StockS....... o ore AR - - = = = e = i =
ORI ORI €8 . . v oo .op oo comrsessas - - - - - - - -

Other Countries Securities, Total.......... o 183,063 7,718 160,634 2,898 L. - i| 22,429} 4,820
BoREs" 8hd DebenturesS.. ccoevccvcineosacasos 50,432 7,462 28,00 2,642 - - i, 22,489 4,820
Common and Preference Stocks...... T 132,631 256 132,631 256 . - - = =
ORISR i hREB . . .. . .4 coldedvononaboiincees = = - = i = = = i -

;

Short-Term Securities (one year or less)..... - - - - ] - - | - : -

Unspecified Bonds and DebenturesS............. 291,658 756,800 a9, 2565 756,800 403 - ' - ; -

! Y r . ‘ ey S
GRAND TOTAL ... ccce.s L I gkl 95013,125 1 Y6Ra 381 R 8,481,756 | 5,745,385 !l 424,133 | 576,471 107,234 g 116,225
H ‘ i
i H :







Salcs &rd Purchascs of Securities Between _C_anada an_d_-other Countries, by Nationality
and Class of Security

Table 3A For the ¢ix Months Ending Juaz, 1940. r
- : § ! _United States | United Kingdom I Other Countries
Total ;. Total : Sales | Purchases Sales Purchasesq!r Sales W Purchases
Sales i Purchases I to ! from ; to from to from
' & | $ ! $ ~ 3 | $ $ i % *
! i i | ' :
i i i f j
Canadian Securities, Total............ .. |} 55,250,485 ! 46,847,577 | 47,324,253 | 38,023,205| 5,919,011 | 7,383,875 !2,007,221 1,440,497
Bonds and Debentures...... B . 10 hb .. 1] OREIO NERE i 27,890,115 |l 34,775,780 : 23,886,403| 2,229,157 | 3,284,761 { 835,683 718,951
Common end Preference Stocks.......... 17,214,587 ! 18,821,506 } 12,353,176 . 14,006,065 3,681,154 { 4,094,477 (1,170,257 720,964
Other Securities............ FRetmosl | 195,278 | 135,956 | 185,297 | 130,737 8,700 4,637 | 1.281 582
United States Securities, Total........ . |' 27,283,169 ! 15,418,979 i 26,815,600 | 15,329,224 364,131 29,575 103,438 60,180
Bonds and DebentureS........... civenia il 2,474,960 ) & 684,286 2,488 677 ;. 2;607,608, 2,693 - ‘ 43,590 ; 26,634
Common and Preference Stocks..... ceese || 24,803,318 |1°,784,219 324,382,032 i 12,721,622} 56d.,488 29,575 | 59,848 33,022
; i ;t} i 1 i
Other Securities.......... g STSELT 4,891 524 | 4,891 | 1l - i - i - : 524
d 1 i i 1 ¢
: 3 i : : 1
United Kingdom Securities, Total........ ; 758,498 467,887 & 430,939 398,977 327,559 | 68,910 ! - ‘ - =
Bonds and DebentureS...ccecevevececnns : 681,725 457,920 ¢ 387,108 389,010i 294,617 | 68,910 - - |
Common end Preference Stocks.......... || 76,773 9,967 | 43,831 9,967 32,942 ! - ! - -
Otlice gasurd tie.... W7, L .. .. ettt e - - i - by LS - ! - i -
; | : | |
Other Countires Securites, Total....... . B 1 @8 5ie 762,565 1 1,207,289 625,115] 19,607 ! 6,400 § 436,616 : 131,050
Bonds and Debentures........ceceeenn.. | | 1,457 28 753,216 i 1,003,141 616,626 : 18,738 | 6,400 i 435,392 | 130,190
Common and Preference StocksS.......... {i 205,162 9,024 i 203,069 8,164 869 - ; 1,224 860
Other Securities.......c.ocuveeencnn.. Mt 1,098 325 1,079 325, - ' - ; - -
N i ;
.., |
Short-Term Securities {one year or less). 2l 65,291 } 25,897 14,000 - ! 51,291 - -
: : ' I
Unspecified Bonds and Debentures.........|, 2,167,641 | 2,509,921 |i 2,125,926 | 2,488,927: 41,715 ; 20,994 | z -
4 : @ {
: e
GROND TUTSL . + & 5ee sthyn/Bein ey i e ; 87,149,202 66,072,220 [{77,929,904 | 56,879,4481| 6,672,023 {7,561,045 N, 547,275 ' {1, 683,727
| : ! : H
: I :
L H i







HONTHLY AVERAGE OF DAILY, QUOTATIONS ANI) PRENIULS
OR _DISTOUNTS FOR Nad YORK FUNDS AND GTERLING

liontreal, 1938-1940

Year. | 4.9153

5.30

1938 : 19 39 : 1940
New York Premivm + i New York | Premium + New York { Premium +
Funds at Discount- ;| Funds at Discount- Funds at Discount-
Montreal A | Montreal A llontreal ="
January.. 1.,0001 it (OJR0)5E l 1.0079 T AT 1,1050 + 10,50
February. 87790, - 0.03 1.0049 + 0,49 1,1050 + 10.50
March.... | 1.0028 + 0.28 1.0041 + 0,41 1.1250 + 10.50
Apeil.. .. ' 130054 + 0,54 1.0050 + 0.50 1.1050 + 10.50
... .. 1.0082 + 0,82 1.0036 + 0.36 1.1050 + 10.50
June.....| 1,0107 + 1.07 1.0021 + 0.21 1.1050 + 10.50
July.....| 1.0054 + 0,54 1,0015 +0.15
hugust... 1.0034 + 0.34 1.0047 + 0,47
September | 1.0062 + 0,62 1.0948 + 9048
October,. 1.0093 + 0,93 1.1050 +10.50
November. 1.0072 + Q.72 B R 050! +10,50
December. 1.0092 o W(0) 52 1.1050 +10.50
s .
Year..| 1.0056 + 0.56 | L.03€5 + 3.65
! ]
1 B T e e 1940
' Sterling | Premium + | Sterling Premium + Sterling Premium +
Month at i Discount- at Discount- at Discount-
Montreal o Montreal | 4 liontreal A -y
January.. | 5.,0003 +2.75 4.7060 - 3430 4.4500 - 8,56
February. | 5.0165 + 3,08 4.,7036 - 3,25 4,4500 - 8,56
March.,..| 4.9984 + 2,71 407044 - 3.33 4,4500 - 8.56
hpril....! 5,0061 + 2,87 4,7038 ~ 3435 4.4500 - 8,56
May.eeoo.| 5.0081 + 2,91 546981 - 3,46 4,4500 - 8,56
e .... | 5.0116 + 2,98 406923 - 3.58 4 ,4500 - 8,56
Julyeeoos | 4,9414 # 154 4,6885 - 3,66
August... | 4.3970 + 0,62 4,6327 - 4,01
Seftember | 4.8335 - 0,68 404090 = 9440
October,.| 4.8120 - 1612 % 045C0 - 8,56
" November., | 4.7413 - 2,58 % o45C0 - 8,56
December. | 4.7133 - 3.15 i 4 4500 - 8,56
+ 1,00 ! A ,6087 -

-
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Bid Price and Yield for Domestic Government
= Bonds in United Kingdom, United States and Canada

Table 5
United Kingdom United States Dominion of Canada
3 1/2% War Loan| 3% of Sept.l5, 4 1/2% of Nov.1, | 3% of June 1
Date Callable 1955, callable 1958, callable 1955, callable
on or after on or after on or after on or after
Dec, 1, 19537 Sept, 15, 1951 November 1, 1948 | Junme 1, 1950
Price | Yield |Price |Yield! _ T8X [price Yield | Price | Yield
Equiv,*
" .
January 13.. [L05.02 3.10 |106.53] 2.47 112,38 3.23 100568 2.94
February 17. {101.05 3.41 |106.38] 2.48 109.60 3.50 97.50 3.18
March 17.... 100,78 | 3.43 |104,81! 2,60 107.25 33 195,00 330
April 14.... [101.64 3.36 | 102.44| 2.79 107.88 3.66 95.38 3.34
May 13...... [102.29 380 . 1'102,09 282 108.50 3.59 95.50 3.33
June 16..... [100.79 3.84 ' | 30847 2499 105w 3.45 96,00 3¢50
Mly -14..... 99.96 3.590 1} 102:97] 2,74 109:1% 3445 96,38 3T
August 18... | 99.30 356 ~ 11834 164 - 2393 110,50 337 37413 3.21
September 15 | 99.35 350, | AGR.40) 2=TH 110,50 3.36 97.00 3
October 13.. {100,21 3.48 {102.53| 2,78 109.63 3.44 96.25 3.28
November 17. [101,56 3.37 | 103.06f 2.73 110,00 3.40 96.38 3427
December 15. [101.49 3 0T 26T 130,13 3.38 Me13 3.22
1938 . . :
January 12,. 101,47 3.37 | 104,31} 2.62 111,00 3.28 9 5 3.17
February 16, (102,50 3.29 | 104,50 2,60 111.38 3.23 98.13 Igdd
March 16.... | 98.98 3.54 | 104.63] 2.59 111.63 3.20 98.13 3.14
Bl 13...% [101.66 3.36 | 103.97| 2.65 YL..75 3. 08 99,13 3407
Mey 18...... [101,18 3.40 [105.,97| 2,47 113.13 3.03 994515 3.02
June 15..... [101,49 3.37 W6 25, .44 112,50 3.08 99.13 3.07
g 131, 0o BOR,T2 3426 | 106,53 2.42 112,25 3.10 99.38 3.05
August 17... |101.88 33 1 106,751 2540 112,25 3.09 98,88 3.10
September 14 | 95.98 2hs | HaEe19} a2 110475 345 97.88 b
October 19.. | 99.28 i3 | 109306 2.38 111,50 d5 98.75 3.10
November 16, | 99.32 3.52 | 106.47] 2.41 112 <50 3.04 99.63 3.03
December 14. | 97,81 3.58 [107.16{ 2,35 112,38 3.04 99.63 3.03
z , A . .
January 18.. | 97.22 3.60 |107.66f 2.30 2589 | 112.25 3.04 994,75 3402
February 15. | 96.70 3.62 1107.84| 2.28 palt . 47102 13 3.05 99.75 3.02
1 March 15.... | 97.43 3.59 |109.44] 2.14 2,08 | 2490 3.00 [100.75 2.92
Ramil 12,... | 93422 3.75 | 109,13} 2,16 2.75 111,38 3.11 100,00 3,00
R W0 oan | 92995 3477 1 ITEAAEE A2 2:,51 |11168 3405 99.38 3«85
JiRe 14.0... ['94.00 3,72 | 112,06] 1,89 R . TUELT3 3,01 100,38 2,96
B 15....+ | 92.28 e (I3 edl -1.96 2.49 Lile.2s 2,98 (100,38 2.96
August 16... | 91,20 0G0 | 11018 1507 .46 [ LLigAR 3.04 100,00 3.00
| September 13 | 87.49 | 4,00 }105.19] 2,50 | 3.09 | 102,88 4,12 | 91,00 3476
1 October 18.. | 90,16 3.88 |[107.22| 2,30 2489 llag=%8 3454 95400 342
November 15. | 92.15 3.80 |107¢7s5{ 2325 2.84 |107.50 3.52 95.38 3339
December 13. | 92.19 3.80 }|109.31] 2,10 2.69 | 107.88 3.46 95,00 3,42
1940 '
January 17.. | 95.54 ekt | 110,09 €303 2.68 | 108.38 3439 95.15 3.36
February 14. | 97.77 3¢58 | 110,251 2400 2.66 | 108,63 3.35 95.88 3.35
March 13.... | 98.25 3.56 |110.97| 1.93 2,59 | 108,38 3.37 95.75 3.36
April LTS8 97.80 3058 ]11@06 1.92 2.58 108.63 3033 96.63 3.28
May 15.¢.... | 98.16 38T | 108331] “2417 2,83 108,38 3.35 9%.13 3.24
June 19,.... | 96,83 i 3.61 1109.38! 2,06l 2,70 107,251 _3.49 96.00 323

T A1l prices are quoted on an "and interest" basis., The price of the United Kingdom
War Loan has heen adjusted from the "flat" basis on which it is quoted in London,

X Yield on a comparable taxable security which would give an equivalent net return
| to holders who were subject to income tex at the flat corporation rate. This
‘ rate was 16 1/2% to Dec, 21, 1939 and 18% thereafter,
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JE INDEX NUMBERS OF COliiiON STOCKS PRICES IN CANADA

UNITED KINGDOLi AND UNITED STATES, 1936~1940

Table 6 (1926=100)
EEE at— E— e e
i CANADA | United States
f (Dominion Bureau of Statistics) England (420)
Investors' (92) (Stendard
fonth Price Index Mining Stocks (London and Statistics
(95) Composite Cambridge Co., Inc.)
Industrials Mining . Gold Economic (347 Industrials
Utilities Index Stocks Service)X 32 Railroads
Banks) ! (2%) (22) (Industrials)
N ,T . . .
January. ) 137 04 H 174e6 137 55 147 »0 126.0
February.. 142.4 " 1ggle 139.4 143.5 129.5
March..... 144 22 i 172.6 133.0 135.7 129,.9
Bsid ... . 136.2 L7 21 120.0 LTI 124,5
T 132.2 L 142,1 111.3 134.0 p T
JUBe . . . 5.+ 129.4 'y Nee. 7 i 9 128.8 113.6
T P 133.0 l 141.8 109.2 130.5 1455
hugust.... 135.2 1 146,2 3i8.5 138.3 120,5
September. 118.9 127.6 103.5 127.0 106,.4
Qctober. ., . 105,8 ] §1E1LE 104.3 120,9 91.4
November. . 103.1 . . Y 113.8 120,1 82.9
December.. | 103.7 | 134.3 115.5 115.7 82,2
i
1938 l !
January.. . ! 1073 i 144.1 121,0 117.4 81,6
February.. ! bof il 147.7 124,3 111.4 80.7
Marcheso.o | 99.2 134.9 Idlad 104 .4 T1:9
April..... | 97.9 133.9 110,5 Hle. R 70.7
Mayoeoonns ] 99.7 B R PSR, | 107.0 73.9
June..eee | 100,0 145,.8 119.2 W7 3.
By soees | 106.9 151.1 119,8 108.7 88,0
August.... | 105 ,2 156.0 123.8 106.2 89.5
September, | 98.6 144,0 113.6 101.8 86.0
October... | 109.7 157.4 e W 103 5 Sl
November.. | 110.4 159.6 220,21 1070 94,7
December. . ! 106.8 159.0"' 1181,6 101.0 52,0
1939 | | | A
Januaryee. 102.9 158.0 121.4 100,0 91.8
February.. | 104,1 158.8 121,1 1GR<T 90,1
BEEeh, . oo 108.7 155.0 3882 109.6 9 Tnail
April..,.. | 96.2 143.7 6.1 100,0 81.9
. S 9942 151.4 114.6 103.5 83
JUuNBGeeesae ; 97.0 15309 116-5 102 .7 8600
July...... 9703 15598 11707 lO0.0 86.1
August.... 94,2 151.4 18,4 1087 86.3
Septemher, o]0 08! 137 o8 99.6 Series 92,4
October.,.. 106.0 144,17 106.6 Discontinued 9543
November.. 103.6 144.7 106,3 94,2
December., . NOAy, 2 142 .4 105.0 91.8
1940 _
January.s. 99.7 144.7 107.3 92,7
February.. 99,0 13769 101,8 91.5
Marchee.ss 99.1 132.6 96,5 91.5
Apx‘il..... 97.0 13007 95-7 92.9
MBS oot 5003 80,4 106.8 79.6 83.0
JuneXeeese 71.9 90.9 67.9 73.3
v London and Cambridge Service Indexes have been converted from their original
base to a 1926 buse so as to render easier comparison with other series.
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