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July, 1940,

The volume of the international trade in securities declined further in July
below the unusually low level reached in June. The balance of sales,$l.3 million, was
alsc smaller than in preceding months. A contraction in volume occurred in each of the
main grouns of Recurities, Canadian bonds, Canadian stocks, and United States stocks,.

In cortrast to mos% previous months (anadian bonds were repurchased while Canadian
stocks were soil on balance. As these opposite tendencies were mainly offsetting, the
valance of ealics of (anadian scourities was quite small while net sales of United States
stocks were appreciadble.

Most of the trade continvei to be with the United States, But trading with
the Urited States in each group of Conadian bonds was light., Small sales of Dominion
issuee were more than offset by repurchasce of each of the other groups of bonds. Trans-
aciicne in Canadian and United Stetes stocke were the main source of net sales. Net
sales of the former group amounted to $0.4 million and net sales of the latter group
ware $1.0 millien.

Traeding with the United Xingdom also contracted sharply. Repurchases continued
but the balance amounied to less thun $0.1 million divided between Canadian bonds and
8 tOCkBo

Transactions with cther countries were also very light.

otals of the international trade in securities for the first sewen months of
2940 reflect the main outiine of the trade in the earlier months of the year. The
greater part of the volume was mado up of {rading in Canadian securities and the net
gsales of this group amounied to $8.5 million out of a total of $22.4 million net sales
of all securities, While net sales of (anadian bonds and debentures were $9.7 million
there were repuvchases of Canadian stocke of $1.3 million., Sales of United States stocks
emounted to $13.0 million on balance in the firsi seven months of the year.

The principal part of the inflow of capital to Canada in this period was from
the United S*ateas. Net sales to that country totalled $22.5 million. Repurchases from
the United Xingdom excecded sales by about $1 million while net sales to other countries
were about $0.9 million,

Data on foreign exchange cnd security nprices are shown in supplementary tables,
The officisl buying and selling rates for foroign exchange remained at the levels fixed
in Sepiomover 1939, The mid month prices of the goverrnment bonds shown strengthened
narticularly in the case of the United Xingdom issuoc. The index numbers of common stock
.<iree in the (nitod States and Cannda gained some of the ground lost in Junc although
vhey were 8till) ai wmsuvally low levels.

The international trads in securities shown by staiistics in this bulletin was

arried on through *the medium of the Invesiment dealers, stock exchanges, banks, Canadian

branches of United Stntes houses end other eagenciss in Caneda. It should be noted that
certsein types of international security trensoctions are not included in these statistics.
The nbss important groups of security transactions not included are sales of new issues of
(anadian securities %o syndicate membars resident outeide of Canade and the redemption of
¢called or maiured Cunadian bonds owned abroed, For a period of years retirements of /
canadian bonds owned ouisice of Canads have exceeled flotations of new issues abrog

by substentisl emounte. Statistice on these capital movements are shown in the Pnnual
renorts on the (anadian Belance of Internstional Psvments.

s 0 cents.
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. 7 Seles_to United dtetes Purcheses from United Stetes
L 1938 193¢ 1940 1938 1939 1940
Jenurey... | 26,262,135 34,190,088 | 14,509,985 21,308,845 | 19,035,693 | 9,278,902
Februery.. || 18,918,425 | 20,157,920 | 11,844,742 15,189,571 | 14,213,547 | 8,446,081
Marcheeso. |1 27,458,641} 32,942,417 | 12,482,670 [ 27,218,089 | 19,320,244 | 9,243,256
aprileeses | 14,991,642 18,001,706 | 13,518,620 18,606,568 | 17,613,966 | 9,760,919
Meyeoeoess |} 15,161,223 | 23,667,422 | 17,092,131 12,759,841 | 14,292,557 {14,404,905
Juneeeseeo || 27,492,883 | 20,691,834 | 8,481,756 19,512,272 | 21,641,521 ! 5,745,385
July¥..... | 37,600,309 | 18,719,334 | 4,269,054 | 22,984,124 | 14,390,063 | 2,828,205
Totel 7 f ¥ !
Months® 1157,885,262 168,461,221 | 32,198,358 fg137,579,310 120,507,591 159,707,653
11 L -
Month Stles to Ppited Kimgdom 4 "PurchasosAfrom United Kingdom
1938 1939 L1920 mﬁ-ﬁ 1938 1939 1940
Januaryes. || 4,458,753 6,194,731 | 843,347 i 6,535,435 | 3,845,667 867,435
February.. || 4,105,103 4,928,421 1,885,378 | 4,060,483 3,785,244 | .1,307,780
Marchees .. 5,099,965 4,322,975 1,50822%¢" 1 " 3y078,732 5,008,967 1,583,288
Boril..... 3,954,319 | 3,325,639 1,674,420 | 6,076,180 3,040,926 1,996,664
' T 2,511,223 12; 752,465 .|. | . 752,534 : 3,394,818 3,452,822 1,279,396
Juas s - 2,970,571 § 2,785,037 €34,133 1 4,299,848 [ 5,221,569 576,471
JulyXeeses 6,313, 8@ 1  2.27% 870 112,208 | 5,745,257 | 5,105,703 194,509
Totel 7 i ; [
lionths X 29,413,455 | 26,596,339 6,784,221 35,187,553 ; 29,500,898 | 7,755,554
-, a e SRR o "
N i Seles to pthé;"bohﬁt;iég I Turchoses from Other Countries
1088 - ) 1S 11940 : 1038 1939 | 1940
January. « s 2,015,311 | 3,115,006 | 440,233 | 905,815 1, 353, " 212,911
Februery. . 1,911,771 | 2,881,359 368, 963 ‘ 1,170, 28¢ 800,529 236,723
Nerche-oeo || 2,349,557 1 5,663,991 817,993 2,070,926 2,127,844 492,068
Aprilecoees i 1,532,378 | 5,275,746 380,322 | 692,968 946,521 279,400
Meyeessess || 2,253,953 | 3,132,670 437,526 ’ 941, 567 961,274 294,400
Junee..ese | 2,651,409 | 2,527,257 107,234 i 1,113,543 954,133 116,228
JulyX....0 i 3,362,568 | 2,694,498 57,224 1t 1,859,148 | 955,730 71,681
Totel 7 | i i
lionths X | 16,077,547 | 25,360,527 2,604,499 ¢ 8,754,256 | 8,097,810 ! 1,703,408
v
Seles to #ll Lountries i Purcheses from all Countrie:
Month 1938 1939 1940 1938 1529 19+
Jenueryee. § 32,736,799 | 43,499,825 | 15,793,570 28,750,095 | 24,233,139 | 10,359,248
February.. | 24,935,303} 27,967,700 | 13,594,083 20,420,343 | 18,799,320 9,990,584
ierchesess | 34,908,183 | 42,949,384 | 14,892,873 34,364,747 | 26,457.055 | 11,268,623
Aprile...e § 20,478,339 | 26,703,091 | 15,572,362 25,375,716 | 21,601,413 | 12,036,983
Meyeoeosse b 19,926,399 ; 29,602,557 | 18,282,191 17,095,226 | 18,735,653 | 15,978,701
June...... | 33,114,863 | 26,004,128 9,013,123 24,925,463 | 27,827,223 6,438,081
JulyXesoso ) 37,276,378 | 23,691,902 4,438,486 !| 30,588,529 0,451,496 3,094,395
Total 7 :
ionths X 203,376,264 220,418,587 : 91,587,688 ! 181,521,119 ! 158,106,299 | 69,166,615

X Subject to revision.
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SiLES AND PURCHASES CF SECURITIZS BETWEEN Culi.Ds oMND CTHER COUNTRIWS

(In millions of dollars to nearest hundred thousanrd)

Teble Th
TOT4L TRANSACTIONS UNITED _STiTES UNITED KINGDO%L: ER_COUNTRIES.
Yeer and Net Net Net
Month. Sales |Purcheses| Sales + Purclinsea Purchases| Seles + Purcheses | ©Seles +
Purch. - fron_. to from Purch. - from Purch, -
1938 TOTALeses - §369.2 340.2 + 2849 Begag) ¢ 52,1 6403 = Mls2 14.7 + 1849
January.a.....o 3207 28 o7 + 4.0 2153 (7 5.0 4.4 (1) - 201 069 5 Jeeil
February...a.ea 2459 20a4 o 4.5 152 + 2IE AL 4,1 - 1L + 0.8
March..;.....,o 3409 34:4 i 005 27»2 + 003 5:1 501 = 2-3 201 i 002
April.....o...o 20u5 25r4 - 409 1806 - 3-6 4.0 Gel - ZWl 1-5 007 & 0.8
Meyoesosseesooa 16.9 17-1 + 2.8 12.8 & 28 245 34 ~ 09 oS 0.9 + l.4
JUll€ecosanscnoca 3301 24o9 i 802 19-5 R 800 3'0 4.3 = lors 2«6 101 it 1-5
Julyececncencon 56 3 30:6 + 6.7 23.0 + 4.6 €03 5.7 + 0.6 3.4 1.9 550
August.,,e-o==o 3909 : 25-1 + 4:8 1769 i 502 208 603 =) 3a5 4.0 009 o 3-1
Septembereec-oo S o7k 23+5 HC 8 19.4 + 5.4 3.8 3.3 TR ORS 2.5 0.8 # %7
Octoberceeneecs 3697 3700 = 003 30 L - SaID> 6.6 5.8 A 008 2305 T ill + 204
Novembercossseo 37.6 35:6 19 2ad R7.0 - 0.2 6.0 6.5 =i & Bz 1.8 -1 2.V
Decemberssseoss 30.6 37-6 - 7.0 293 5.0 3¢5 T2 - 3.7 2.8 1.1 - T
w
1939 TOTALsesoo [i311.0 233.9 + 72.1 BOCKES + 57.4 323 3768 - 5.5 Ce8 10.6 + 20.2
Januury,aoo..ao % 43.5 2402 + 19.3 18.0 o5 ke 62 3.8 + 2.4 3.1 1.4 o 1.7
Febru&[y:ooo9:o i 2800 18.8 ! + 9.2 14.2 + 5.0 4,9 3.8 + 15 259 0:8 + 2¢1
MarChooo-ooaooo s 4209 26.4 ! it 1665 1903 + 1306 4@3 500 - Co7 507 2a1 o 3-6
ADTEdiEEs a0 o0 o5 WR6:T 21.6 | + B5ul 17 7 + 0.4 348 3.C + 0.3 563 0.9 + 4.4
igoveeoesssane "l 296 18.8 | % 10.8 1403 + 9,3 2.8 3¢5 = 07 K] 150 i
JunEksser b oleks v000 2600 2758 ; = 1.8 21:6 - (9 2.8 5«2 - 2.4 205 l»C + 1.5
Julyosecececeno 23.7 20.5 + 3.2 14.5 + 4.2 23 Slall - 2.8 247 09 ) ke®
nugust.ea....on 21'2 19-7 + 105 14.9 % 165 1.8 460 - 262 Sl 068 + 22
Septemberesecece [ 2365 3355 - 5.0 33.7 Ll 5.0 Ce3 C.9 - 0.4 1P | Cs9 + Qod
OCtObere-oo.aoo 105 701 oy 3:4 5&3 & 3’5 Qo8 10C - Onz Qa4 003 i Ocl
November..o..;e 31608 1009 + Bre©) 8.9 o 5¢5 107 1L s < V.4 o3 =+ 0.1
Decemberescsecn [ 1346 96 + 4.0 8.6 + 3.9 i Co8 0.8 - 0.3 Col t Gel
1940 TOTALecoo« 31l.6 69.2 + 224 DO i 2R eD 6.0 748 - 1.0 206 1.7 + 9
BNUArVsecesese H 15.8 10.4 + 5.4 $.3 % | Ba3 08 0«9 - 04 0@ L Y
Febi‘uarYoaooooo 13.6 1C.0 + 3.6 8.4 + 3.4 1.4 1.3 4 0.1 Qe Ce2 as C.l
Wreh: . ey smysin gl 149 11.3 * 3:6 9.2 + 3.3 ¥ I + C.l 0.8 0.5 + Co3
ltprlloou-o.uooe 15.6 12.0 + 3.6 9.8 + 3506 ety 48 - G Gl 0.3 3 Col
ME,Yoo.o-Oo.ooo. 18.3 16,0 + 2.3 14.4 A s 0.8 1.3 S5 Q.4 653 4 bl
June:-.»e....ao : 9.0 6e4a + 2.6 Y + 28 0.4 0.6 = Omg Cel sl -
Julyrescecanesoc ' 40% 3.1 it e 2.8 + l.4 Gl Ced - .1 Gl \:1 -







ANALYSIS OF TRADE IN SECURITIES BETWmEW CAKEDA AND OTHER COUN
Teble 2.
JULY, 1940. -
— - -
Total Total United States United Kingdom Other Countries
Sales Purchases Seles Purcheses Seles Purchases Sules Purcheses
to from to from to from
3 3 3 5 3 s 3 $
Bonds and Debentures, Tot®leeeseesssesall 1,755,287 | 1,808,978 1,674,790 | 1,654,118 61,372 102,875 1595 1125 51,985
Canadian new 15S5U€Seessscsscsccsncccce - - - - - = = =
Cenadian outstanding issues --
DOminionesescesssssecssscscccccces 766,120 681,938 751,949 661,165 10,172 - 3,999 20 778
BN TIE 18 L & » « ciss Ol sioipinte So & o & Bis apus 53,700 50 NS 35,800 50,703 17,900 1,808 - 6,664
Municipalececocessccacscocesconsoe S6RISEIE 76,905 36,595 57,698 - 19,207 - -
Guaranteed by the DominioNeescsses 126,249 278,882 116,449 212,748 - 66,134 9,860 -
Railway, Othereesscesscccecscccase 20,926 1395891 20,926 139,494 - 97 - -
Other Corporations.eceescccscececss 154,661 190,755 146,283 150,578 2052 15,629 5,326 24,548
United States new issues --
Governmentesssecscescossesececesnnee - - - - - - = =
0thereeesocosscocacscscescoconnons - 10,516 - 10,516 - - = =
United States outstending issues --
GOVErnmeNtessssscossscesssascsansas 5,588 39,055 Bl 388 39,055 - - = 2
Otheresssecccscsesossccecssossncnnas N L] 202,918 3245 7413 202,918 - = = =
United Kingdom new issues --
Governmenteecesccessescscsscsasscssne - - - - - = = =
Othereesesssseosscsscsscecssscsscsnscsne = - - - = = i ¥
United Kingdom outstanding issues --
Governmentessescoeesesssccscecscne 23,475 - - - 23,475 - = =
Otheressccccssoessescesccsscacsses 18,150 18,037 18,150 18,037 o - I r
Other Countries new 1ssu€Sececeecssssss - - - - - - - -
Other Countries outstanding issuesss. 62,632 492 55,,-889 492 6,773 = & =
Unspecified Bonds and Debentures.e.e. 159,478 110,714 159,478 110,714 - - S =
Common und Preference Stocks
LTl <o et oo vsnoaconenoe=osoaseil by 2H5008 871,187 1,137,979 764,257 39,921 87,296 38 1099 19,634
UHRITEd SHEL0S e s o o ops olore oo sweoiee e[| Vi, 3BGHECS 387,878 1,384,603 383,478 - 4,338 = 62
United Kingdomesesssooeosocnensses - 1,541 - 1,541 - = = =
Other CountrieSesessccascssccecene 38,489 725 2514 725 10,915 = = =
Short-Term Securities (one year or less) - - - - - - - -
Other Securities
ConadiBNeseecscsscascasccscrsasccas 44,108 24,086 44,108 24,086 = = = =
Un eI HEIEES o o - c/sie 5 /a s/s o siolsiacicn e oo - - = - - - - =
United Kingdomeseseosovosscessosoe - - - - -
Cther CcuntrieSessiocecasssoeocone - ‘ - - - - - -
GRAND TCTALeeossoessess | 4,438,486 | 3,094,395 | 4,269,054 | 2,828,205 112,208 194,509 57,22x 71,681
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ANALYSIS OF TRADE IN SECURITILS BETWESN CANADA AND CTHER COUNTRIES

Table 2A. For the Seven Months Ending July, 1940.
Total Total United States United Kingdom Other Countries
Smles Purcheses Sales Purchases Sales Purchases Sales Purchases
to from to from tio from
$ $ $ $ $ $ $ $
Bonds and Debentures, Tot2leseseccsecose 46,377,504} 36,054,386 42,395,422 31,642,686 2,648,292 3,483,940 F388s 796 927,76C
Canadian new i58UESsessssssesssscnses s, RS S6 2 = 753,754 - 203,467 - 224,541 -
Canudien outstending issues -- '
DOMiNiCNeeccsccscessesnoscesssese 14,588,193| 8,861,092 18,9655 3301 7,623,477 1,401,192 1,054,407 285, 671, 183,208
RO B IGEIEN NP (o sl s ate oo o obe s )s iniale) e delelsle 5,514,661 3,590,842 5,418,744 3,080,434 8 bl 484,061 37,406 26,347
Municipalecesccesssescescoccscoss 2,736,495 il 5/SHNs Sl 2,624,180 Ly 11255161 111,298 374,870 1,017 14,627
Guaranteed by the DominioNeeseese BRIC0T 326 687,137 6,802,662 8,189,123 94,864 480,871 9,800 17,143
Reilway, Otherececececcecccecsesesa 492,047 2,356,970 361,670 2,182,647 74,954 149,038 55,423 PS589
Other Corporationssecssescsceccoce 7,578,387| 4,306,210 6,957,442 2,957,495 315,995 844,389 304,950 504,326
United Stetes new igsues --
Government.....u.-.o............. " 922,896 - 922,896 o - - -
(SRS T  Pore 2 ovio Pl axe R 5 Yov'e (@14 oo e/ oYW 5 foke - 317,465 - 316,965 - - - 500
United Stetes outstanding issues --
GOVErmmentesosssssscassessssnses | 82,715 157,084 82,715 157,084 = x = e T
QR ThE 7 e mo % 0 050 D0 PR R B 0 (I O i } 2,725,546 1,489,280 2,679,263 1,463,146 26813 - 43,590 26,134 |
United Kingdom new issues --
GOVeI'nmenthgcuooooo..uo.ooooc-:oo - 2,419 = 2,[:19 - - - =
Othcr-....o............-........o L —_ — = = = = = L
United Kingdom outstanding issues -- |
O EIC T TSN o\ cfs (45 lole.o o/ $io e ofo e o slakeke 321,376 3 SN 72! 31,286 3piesl 290,090 - = -
QHhErc e e ¢ eaclonis oissievsessrenancaen ' 401,974 437,817 28l 9712 368,807 28,002 €8,910 - -
Other Countries new iSSues esecoveves - 4,953 - 4,953 = % = =
Other Countries outstending issuesso | 155195903 748,755 1,059,000 G125 065 28,0171 6,400 435,392 130,190
Unspecifisd Bonds end Debenturesesoo l 2812 T L0 G 2,620,635 24,285,404 2,599,641 41,715 20,994 - -
Common and_Praference Stocks ] i 4 \
OERTEREA T SXoks Moo <51 = 5. o ore/5io ol 3lere diaidla : 18,430,586 | 19,692,693 ' 33,501,156 14,770,388 72108 5 4,181,773 1,208,356 740,598
United Statesc+ososecocoascossoa || 26,187,021 | 13,172,097 25,766,625¢ 13,105,100 361,438 35, A wl 59,848 33,084
United Kingdomesesosoossssconocos 76,773 11,508 43,831 11,508 32,942 - | - -
Other Countriesseccessoscscoscee 243,651 . 9,749 i 230,643 8,889 11,784 - 1,224 860
Short-Term Securities (one year or lessf 25 58197 65,291 25,897 14,000 = Bl 29% = -
Other Securities
TR A0 5 ot Tk O (RO o, OO b 239,386 160,042 229,405 154,823 8,700 4,637 1,281 582
United Statesecseecsacsoascescce 4,891 524 4,891 - - - - 524
United KingdomMeeoessseosecssooen - - - - = - - =
Other Countriesececcesscccssscass | 1302 385 1,079 325 = = 7 =
= GRAND TOTAL.eociaorrosuse Q}?587358§_,523EE5L€E§_;i 82,198,958 1 53,707.853 6,784,231 Dol D0k S5 [‘ 8,80%,49% 1 . T03ad08
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SalsS AND PURCHASES OF SECURITISS BETWELEN

CAMADA AND OTHER COUNTRIES

L4

HATTOMALITY

Table 3.

AND CL&aSS OF SECURITY, JULY, 1940.

(Summery Table)

Urited States

; Total Total % : | SN United Kingdom Ot her Countries

. Sales Purchases | Sales i FPurchases 5 Sales ' Purchases Sales | Purchases
| N to from i to from to !  from
N $ § § | 8 . $ $

Canadien Pecurities, Totalessecorusacs 2,418,358 2,322,513 2,290,029 § 2,660,722 7,045 190,171 57,224 71 4619
Bonds and Cebentures.esesececec.sas 1,15€,252) 1,427,246 1,108,002 ! 1,272,386 | 31,12% 102,875 19,125 511985
Common and Preference Stocksseessec MEES1990 871,187 i EREWEGHS Te:; 257 | 39l B8R 2L6 38,099 | 19,634
Other Securities..-Io-.ccao-ntwaooc A 44,108 24,086 4A,1CS ' 241086 E = o’ = E =

United States Securities, Tot@loeccsca 1,717,904 640,367 1,717,904 g 68559167 - 4,338 = 62
§Ond$ and DebentufeSQOuoeoooaoronca h 333’301 2529450 3339301 % 252,489 = = - = .
Yommon and Preference ©tockSecsosas 1,384,603 38%;8W8 1,384,6C3 383,478 - 4,338 - €2
Other DgcuritieSecossovsocsscacsceas = - = k = ] = ¥ - -

i _

United Kingdom Securities, Te¥al . .ocea | 41,625, ilte) B 13,150 7S] 23,475 = = i
Bonds and DebentureS¢oo=olo-eococ-o 41,625 18,037 189150 183037 23,475 = - .
Common end Preference Stocksseeccse - 1,541 - 1,541 - = = =
Other DYecuritieSceccsecccscessvssces = 2 1l L g . - d

Other Countries Pecurities, Totalesece @RS, 120 s Syl 88,433 i 1 feae7. 17,688 = - "
Bonds end Debentures-.ooctuocmouaou 62,632 492 55,859 492 6,773 = = =
Common and Preference Stocksscesoss 38,489 725 27,574 725 104848 - = 'y
Other SeCU?itieSOoecu00~o-.oa-eeo¢. - - - - = - — =

: i i
Short-Term Securities (one year or less) - - g ; - - = = -
Unspecified Bonds and Debentures.ecsse 159,478 110,714 159,478 I TR - - = S
, |
GRAND TOTALcoecececsssscecscenss 4,433,486 { 3,094,395 4,269,054 | 2,328,205 i 112,208 194,509 57,224 71,681
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SALES »ND PURCH.iSES OF SECURITIES BETWEEN

CaNiDn ~ND OTHER COUNTRIES, BY NiTIONaLITY

Table 3A.

AND CLaSS OF

SECURITY

For the Seven Months

Bnding July, 1940.

Total Total United States United Kingdom Qther Countries
Seles Purchases Sales Purchases Sules Purcheses Sales Purcheses

to firom to from to from

% $ $ $ $ E $ $

Cenadian Securities, Tot@leesvo-oeusece 57,665,843 | 49,170,096 49,614,342 40,083,934 5,990, (56 7,574,046 2,064,445 15982186
Bonds and Deberilurescocscecesssseeo :f 38,99¢,871} 29,317,361 35,883,782 25,158,789 2ol , 280 3,387,636 854,808 770,936
Common znd Preference StocksSeecsses i 18,430,586 19,692,693 (MO OIRGIES] 14,770,382 35 e, G5 4,181,773 1,208,356 740,598
Other Securitiescseccecsccccsessosas j 239,386 160,042 229,405 154,823 8,700 4,637 1,281 582

| ;

United States Securities, Tot&lsoscoceces 29,001,073 1 16,059,345 28,533,504 15,965,191 364,131 335501 103,438 60,242
Bonds and DebentureSsesssccssscesee | 2,808,261 2,886,725 Peuion., 078 12,86C5;0%% 2,693 = 43,590 26,634
Common znd Preference Stocksosesocsa | 26,187,921} 13,172,087 25 766, 638 13;105,100 361,438 SRS 59,848 33,084
O‘thex‘ SeCUritieSouuqancaao'oocs-ooo | 4,891 524 ‘},891’ = — = N 524‘

United Kingdom Securities, Totaleseveo 806,123 487,465 449,089 418,555 351,034 68,910 - -
BOndS and DebentureSaoc-OOOOo Ge oo i 7239350 475,95‘7 105’258 407,047 318,092 68,910 i -
Cormon end Preference StoCkSesseocec ! 7& ;77 11,508 43,831 11,508 32,942 = s =
Other SeCurities--au-..u....g..... - - - - - e = -

Other Countries Securities, Totcleesse 1,764,633 763,782 1,290,722 626,332 37,295 6,400 436,616 131,050
Bonds end Debenturessseseessscsccsc 1,519,903 753,708 1,059,000 617,118 25,511 6,400 435,392 130,190
Common &nd Preference StockSeseseoe 243,651 9,749 230,643 8,889 11,784 - 1,224 860
Other SecuritieSeccesz0c0000080s000 1,079 325 15079 325 = = - =5

Short-Term Securities (one year or lessﬂ 25,897 65,291 25 , 801 14,000 - 51 ;e - -

Unspecified Bonds and Debenturesesecees 2,327,118 y 2,620,635 2,285,404] 2,599,641 H 41,715 20,994 = =

GRS SRR AR iore = o/ alo olore Rolols }91,587,688 69,166,615 82, 198598 8IM bR T075 653 ' 6,784,231 7,755,554 2,604,499 1,703,408

1
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1
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MONTHLY AVERAGE OF DAILY QUOTATIONS AND PREMIUMS

OR DISCOUNTS FOR NEW YORK FUNDS AND STERLING

Table 4.
T Montreal, 1938-40.
1938 1939 ' 1940
Month New York | Premium + New York Premium + ; New York Premium +
Funds at Discount - | Fuwnds at Discount - Funds at Discount -
Montreal % Montreal % Montreal %

January... 1.0001 + 0.01 1.0079 + .79 1.1050 + 10.50
February.,. 9997 - 0.03 1.0049 + 0,49 1. 110650 + 10.50
MaRehb s o 1.0028 + 0,28 1.0041 + 0.41 1.1050 + 10.50
AP o« 5 5 1.0054 + 0.54 1,8E5C + 0.50 1.1050 + 10.50
[/ 2777 iy RO, 1.0082 + 0.82 1.00358 + 0.36 1 E50 + 10.50
UL .« 5 65 1 :030% + 1.07 1.0021 + 0.21 1060 + 10.50
NS o e o 1.0054 + 0.34 N ONS + 0.15 1.1050 + 10.50
Auvgust.... 1.0034 + 0.34 1,0047 + 0.47
September.{ 1.0062 + 0.62 1.,0948 + 9.48
Cetober... 1.0093 + 0.93 1.1050 +10.50
Novemter.. 1.C072 + 0.72 1.1050 +10.50
December. . 1.0082 + 0,92 W 0] +20.50

Year.. 1.0056 + 0.5¢ OS65 + 3.68

1938 1939 1940
Month Sterling Premium + |Sterling Premium + | Sterling Premium +
at Discount - at Discount - at Discount -
Montreal % Montreal % Montreal %
January... 5.0003 +0121. 78 4.,7060 = 3.30 4,4500 - 8.56
February.. 5016 + 3.08 4.7086 - 3.25 4.4500 ~ 8.56
J0)LZ0E e o SR O 4.9984 TSN, e 4.7044 - 3.33 4.,4500 - 8.56
siyoiien il ISR 5.0061 + 2.87 4,7038 =u.3 55 4 .4500 - 8.56
WL e e 5.0081 + 2.91 4.6981 - 3.46 4.4500 - 8,56
TIOmEk. o <4 o 5.0116 + 2.58 4,6923 - 3.58 4.4500 ~ 8.56
SIS ove o o8 4.9414 8. 5% 4.6885 - 3.66 4.4500 - 8,56
August.... 4.8970 + 0.62 4,6327 - 4,81
September. 4 .8335 - 0.68 4.4090 - 9.40
October... 4.8120 -1.12 4.450C0 - 8.56
November. . 4.7413 - 2.58 4.4500 - 8.56
December.. 4.,7133 - 3.15 4.4500 - 8.55
i
Year.. | 4.9153 + il 500 ; 4.6084 - 5.31
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Bid Price and Yield for Domestic Government

Bonds in United Kingdom, United States and Canada

Table 5
L—MM United §§Qt‘.§s Dominion of Canada
3 1/2% War Loan 3% of Sept.15, 4 1/24 of Nov.l,| 3% of June 1
Date Callable on 1955, callable 1958, callable 1955, callable
or after on or after on or after on or after
_Dec. 1, 1952 # Sept. 15, 1951 November 1, 1943 June 1, 1950.
Price @ Yield | Price Yield| _ Tex ,J Frice Yield Price | Yield
| Equiv. !
S
January 13..|105.02 3,10 106,53 2.47 112.38 3.23 100,63 2,94
February 17.|101.05 3.4 106.38 2.48 109.60 3.50 97.50 3.18
March 17....|100.78 3.43 104.8] 2.60 107.25  ¥571 ¢ 95.00 3.37
April 14....{101.64 3.36 102,44 2.79 107.88 3.66 95.38 3.34
liay 13eecees 102.29 3.31 102.09 2,82 108.50 3.59 95.50 T8
June 16.....}100.79 3044 102.47 2.79 109.75 345 96.00 3.30
July l4.....} 99,96 3.50 102,97 2.7k 109.75 3.45 96.38 3.27
August 18...| 99.30 3.52 103.14 2.73 110.50 3a37 97.13 3.21
September 15| 99.35 3.32 102.44 2.79 110.50 3036 97.00 3.22
October 13..[100.21 .48 102,53 2.78 109.63 344 96.25 3,28
November 17. 101.36 3.37 103.06 2.73 110.00 3.40 96.38 3.27
December 15.| 101.49 3.37 103.78 2.67 110.13 3,33 97.13 3,22
1938
Jamary 12..!101.47 3.37 04,34 2.62 111.00 3.28 97.75 PN |
February 16.{ 102.50 3.28 104,50 2.60 111.38 3.23 98.13 3.14
March 16....| 98.98 3.5 104,63 2.59 111.63 3.20 93.13 3.1k
April 13....|101.66 3.36 103.97] 2.65 L. T5 3,18 99.13 3.07
May 18..... " 101.&8 3.40 105.97 e,ﬁﬁ 113,13 3.03 9ONTS |~ micli
e 15, ..s.{ 10]. 8 106.249 2. 112.50 .08 o .0
July 1? ..... 102.72 5,55 106.5% 2,42 112035 ;,10 38.33 %.oé
August 17...[101.88 3.33 106,75 2.40 112.25 3.09 98,88 3.10
September 14| 95.98 3.65 105.19 2.53 110.75 3.25 97.88 3.16
October 19..| 99.28 3.53 107,09 2.36 111.50 3.15 98,75 3.10
November 16.{ 99.32 3.52 106,471 2.41 112.50 3.04 99.63 3.03
December 1W.| 97.81 3.58 107.16 2.35 112.38 3.04 99.63 3.03
1939
January 18..| 97.22 3.60 107.66[ 2,30 2.89 112.25 3.04 99.75 3.02
February 15.| 96.70 3.62 107.84] 2.28 | 2.87 112.13 3.05 99.75 3.02
March 15....] 97.43 3.59 109.44 2.14 | 2.73 112.50 3.00 100.75 2.92
April 12....| 93.22 3.75 109.13| 2.16 | 2.75 Ll 3.11 100,00 3,00
May 17....0.| 92.95 3.77 112.81} 1.92| 2.51 111.88 3.05 99,38 3.05
g0ne 1%, ....f 98.00 | 3472 112,06 1.89 | 2.48 112,13 3.01 100,38 2.96
July 19.....] 92:38 3.72 111.9% 1.90 | 2.4y 112.25 2.98 100,38 2.96
August 16...| 91.20 3.8 LAB: 16/ 187 | 248 ph B, | 3,04 180,00 3.00
September 13} 87.4g L.00 105.19| 2.50 | 3.09 102.88 L.12 91.00 5. E
October 18..| 90.16 3.88 107.22[ 2,30 2.83 107.38 3,54 95,00 3,42
November 15.{ 92.15 3.80 107.75| 2.25 | 2.8 107.50 3.52 95.38 3.39
December 13.| 92.19 3,80 109.31 2,10 | 2.69 107.88 3.46 95.00 3.42
1940
January 17..| 95.54 3.66 110.09| 2.03 | 2.68 108.38 3438 95.75 3.36
February 14.| 97.77 3.58 110.25{ 2.00 | 2.66 108.63 3.35 95.88 3.35
March 13....| 98.25 3.56 110.97| 1.93 | 2.59 108.38 J-5N 95.75 3.36
Aril 17.a5.0 97.80 3.58 111,06| .92 2.58 108,63 3.33 96.63 3.28
Mey 15..... .| 98.16 3.57 1080 Bl7 | 2.83 108.38 3.35 97.13 3,24
June 19.....| 96.83 3.61 109.38] 2.06| 2.72 107.25 3.49 36,00 3.34
July 17.....! 98.69 | 3.55 110,411 1.96 ' 2.75 107.25 3,49 96,50 ! 3.30

# All prices are quoted on an 'and
War Loan has been adjusted from the 'flat" basis

interesti basis.

The price of the United Kingdom
on which it is quoted in London.

X Yield on a comparable taxable security which would give an equivalent net return
to holders who were subject to income tex at the flat corporation rate. This
rate was 16 1/2% to Dec. 31, 1939 and 18% thereafter,
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INDEX NUMBERS OF COMMON STQCKS PRICES IN CANADA

UNITED KINGDOM AND UNITED STATES, 1936~1940.

Table 6. (1926=100)
CANADA United States
‘ (Dominion Bureeu of Statistics) England (420)
Investors! ' (92) (Standard
Price Index |  Mining Stocks | (London and Statistice
(95) Composits Cambridge Cow., Thgs)
(68 Industrials Mining Gold Economic (347 Industrials
19 Utilities Index Stocks Service)* 32 Railroads
8 Banks) (25 (22) (Industrials) 4o Utilities)
1937
Jamary. ... 137.4 174.6 137.5 147.0 126,0
February... IERN 177.2 139.4 143.5 129.5
March...... 47,2 178.5 133,0 135.7 122.9
awil...... 13002 Lh¥) 120.0 135.7 24,5
Mayeeeooaes 132.2 142.1 BTy 134.0 116.3
TSR . - o6 129,k 1347 155.9 128.8 113.6
5711 N 133.0 141.8 109.2 130.5 117.8
Augustecess 135:@ g2 112.5 132.3 120.5
September.. 118.9 127.6 103.5 127.0 106, 4
October.... 105.8 121.6 104.3 120.9 g1.4
November... 103,1 1294 113.8 120.1 82.9
December. .. 102, 7 134.3 319565 115,7 82.2
1938
Egﬁﬁary.... 107.7 R | 121,0 117.4 81,6
Fobruary... 167 = 7.7 124, 1.4 807
MaEeh. v oeo 99,2 134.9 LBl 04,4 77.9
L i i 97.9 133.9 33955 122.8 108
MaYocooaoao 9907 159.5 ll]‘l'ol 107.0 73.9
BB, s co o 00 100.0 14,8 119,.2 102, 7 Tl
R » .o one 106.9 151.1 119.8 108.7 88.0
August. ... 105.2 156.0 123.8 106.2 89.5
September.. 9806 lwgg 1.1356 101.8 8690
October.... 109.7 157. 4 121.3 103.5 91,
November... 1104 159,65 121,13 107.0 94,7
Decembor.. .« 106.8 159.0 121,6 1010 92.0
1939
Janary.see 102.9 158.0 1214 100.0 91.8
February... 04,1 158.8 121.1 102.7 90.1
AR heese oo 103.7 155.0 118.2 109.6 91.7
TS 96.2 143.7 110,1 100.0 81.9
T S 99.2 1514 114,6 103.5 83.1
JUNBessesoe 9700 15309 11605 10207 86-0
L T SR 97.3 155.8 BINL 7 100.0 86.1
ARt b gk, 2 1514 112.8 102.7 86s 3
September.. g0k 13 . 7 99,6 Series ga2.4
October.... 106.0 1447 106.6 Discontinued 92,3
November... 103.6 1.7 106,3 94,2
Dacembera. . 101.2 2, 10500 91.8
1340
JANUATY .o .o 99.7 .7 10743 92.7
February... 99.0 13749 101.8 91.5
Marcheeeaos 9901 13296 9605 91.5
Aprile..... 97.0 130.7 95. 1 92.9
M&V seoccone 80,4 106.8 79.6 83,0
FONR: g+ 500 71.9 90.9 679 133
Julyx...... 7205 92*9 6996 76.1

X London and Cambridge Service Indexcs have been converted from their original base

to a 1926 base so as to rencer easier comparison with other series.
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