
F iblished. 'oy 	thority of the Hon0 James A. LacKinnon, M. P. 
inister of Trade and Commerce 

DEP.RTNT OP TRADE AND COMCE 
DCiINION BUREAU OP STATISTICS - CA}L.DA 

INTERNAL TRADE BRANCH 
f2 z ti 

DOMINION STATISTICIAN: 	B. H. Coats, LL.D., F.R.S.C., F.S.S.(n.) 
Chief, Internal Trade Branch: 	H. Marshall, B. A., P.S.S. 
StatisticIan: 	 C. D. Blyth, B.A. 
VOl. 6. 	 No. S. 
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International trading in securities between Canada and other countries in 
August continued to be unusually light. Opposite tendencies in the trade resulted in 
a reduced balance of salos of $0.4 million, net sales to the United States of $0.8 
million being partly offset by net repurchases of securities from the United Kingdom 
of $0.J4 million. Canadian securities were repurchased on balance for the first time 
since September, 1939, a reeu].t in part of repu.rchases of Canadian bonds from the United 
KIngdom. Net  sales of Unit2d States stocks were again appreciable and there was also 
a small balance of sales of United Kingd.om securities to both the United States and the 
United Kingdom. 

In the trade with the United States the main source of the net sales was the 
trade in United States stocks. Sales of Canadian securities only slightly exceeded 
repurchases. While there was a slight balance of sales of Canadian stocks to the 
United States trading in Canadian bonds was, in effect, largely offsetting and in no 
group was there a substantial balance of transactions. 

Repurchases of securities from the United Kingdom were slightly larger than 
in the two preceding months and were mainly confined to Dominion guarantees and cor-
poration issues. 

Trading with other countries was lighter than usual. 

Due to the small volume of transactions in recent months cwnu.].ative figures 
for the first eight months do not show any appreciable changes from the general pattern 
revealed by data for earlier months. A substantial balance of sales to the United. States, 
amounting to almost $23.3 million for the first eight months, remains the moat outstand-
ing feature of the trad.o during 1940. During the same period net repurchases from the 
United Kingdom were $1.3 million and net sales to other countries were approximately $1.0 
million. Of the balance of sales to all countries of $22.8 million, net sales of Canadian 
securities am3unted to $82 million, net sales of United States securities $13.7 million, 
net sales of United Kingdom securities about $0.4  million and securities of other count-
ries over $O9 million. 

Data on foreign exchangs and security prices are shown in supplementary table5. 
The official buying and selling rates for foreign exchange remained at the levels fixed. 
in September 1939. The index numbers of common stock prices in Canada and the United 
States continued to rise. The largest gain was In the Canadian mining index. The mid 
month prices of the Canadian and United Kingdom bond issues shown strengthened while 
the price of the United States issue declined.. 

The .nternational trade in securities shown by statistics In this bulletin 
was carried on through the medium of the Inrestment dealers, stock exchanges, banks, 
Canadian branches of United. States houses and other agencies In Canada. It should be 
noted, that certain types of international security transactions are not Included in 
these statistics. The most important groups of security transactions not included are 
sales of new issues of Canadian securities to syndicate members resident outside of 
Canada and the :.edeinption of called or matured Canadian bond.B owned. abroad. For a per-
iod of years retirements of Canadian bonds owned outside of Canada have exceeded flo- 

f r 	.c'sue.e abro 	s bsanjai 	Stttitice on theqe capital move• 
monte are shown in the annual reports on the Canadian Balance of international Payments. 

Price: $1.00 per year. 
Single copies 10 cents. 
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ç P1i-ith o ______ oUni4edStace purchases from Un I ted States 
1 1939 1938 1939 _1940 

January.... 26,262,135 34,190,088 l4509,985 21,308,8)45 : 	19, 035, 693 9,278,902 
February., 18.914,1429 20,157,920 11,814)4,742 15,189,571 l4,213,51)7 s,446.ogi 
March....,. 27,458,6 141 32,942,417 i  l2,48267O 27,218,089 19,320,244 9,243,256 
April..... 14,991,642 18,091,706 13,53-8620 19,6o6,56s 17, 6 13,966 9,760,919 
May...... l5,161223 23,667, 1422 17,092 , 13 1  12,759,841 1)4,292,557 114,1)0)4.905 
June...... 27,1492,883 20,691,8314 8,1481,756 19,512,272 21,641,521 t 	5,7145,385 
Ju1y.... 	27,600,309 18,719,83 14  4,269,054 22,9814,12)4 114,390,063  2,828,205 
AugustX,.. 9J6l4 17,L.j 14,979,284 _ 2,932,782 
Total 8 
MOnthSX . 180,97 2 ,9 26 184,819,903 85,857,797 _155,14141,662 135,1486,875 62,640,435 

TI 

Month 	 _IL_purchasesfromtjnitedKingdgm 

Januar;r... 	4.1458 753 
February.. 	14,10,io3 
iiarch..... 	5,099 ) 985 
April..... 	3 ç 954 p 33,9 

2,511,223 
June.....,j 	2,9071: 

6,3101 
's tx, ,, 
Total S 
MonthsX 

S.1es 
Mon th 

January... 	2,015,911 
February.. 	1,911771 
J.ax 	2,34957 
April..... 	1,532,3 78 
May,....... 	2,253,953 
Jun....... 	2,651,1409 
Ju1y..... 	3,362568 

tx 	3_91429 
Total 8 
Moflths' 	20,019,66 

	

5,1914,731 	8143,347 	6,535,435 

	

4,98,421 	1,885,379 	14,c6o,483 

	

14,322,976 	1,5922i0 	5,075,73 2  

	

3,335, 639 i 1,6714 r 1420 	6,076,180 

	

2752,1465 	752,534 	i 	3,3914,818 

	

2 ,78 5,037 	424133 	14,299,6148 

	

2,277,570 	112,208 	5,745,257 

	

24)406.55 	6 ) 905,149 

T T 

o Otho: Countries 	purchases 
19i2  

	

3,115,006 	14140,233 	905,815 

	

2 ,881,359 	3b3,962 	1,170,289 

	

5,683,991 	817,99 	2,070,926 

	

5,275,7146 	3S0,3 22 	£2,968 

	

3,182,670 	437526 	941,567 

	

2,527,257 	107, 23 14 1,113,5)43 

	

2,6914,1498 	57,2214 	1,859,1148 

	

43,885 	L49O70 	904,025 

	

28,1404,412 	2653,569 	9,658,20- 1 

	

3,845,667 	867,435 

	

3,785, 2414 	1,307,780 

	

5,008,967 	1,533,299 

	

3,0140,926 	1,996,6614 

	

3,1482,822 	1,279,396 

	

5,231,569 	576,471 

	

5,105,703 i 	194,509 
924,434 

33.1425,3328,209,9 141 

fromOtherCountries 
1939  

	

1 ,35 1 ,779 1 	212,911 

	

800,529 	236,7 23 

	

2,127,8414 	1492,068 

	

946,521 	279,400 

	

961,274 1 	294,)400 

	

9514,133 1 	116,225 

	

955,730 	71,681 

	

823,560 	145,147 

8 ,9 21,370 _1,748,555 

- 	 ':Z 	 - -- 

SaleotoAllCountries 	purchases from AllCountries 
Month 199 	19 

January., 	32,736799 	43,499,425 	l5,793,5-) 	24,750,05 	24,233,139 10,359,2148 
February,. 214,935,303 	27,967,700 	13,594,083 	20,1420,343 	18,799,3 20 	9,990,5814  
March0.... 3L908383 	1429149 ) 3814 	114,892873 	3)4,36)4,747 	26,457,055 11,268,623 
Atril....0 20,478339 	26,7C,09l 	15,573,362 	25,375,716 	21,601,413 12,036,983 
May0...... 19,926,399 	29602557 	13,242,191 	17,09 6 , 226 	18,736,653 ,15,978,701 
June,..... 33,114,S6 	26,0014,128 	9,013,123 	24,925,)463 	27,827,223 	6,1438,081 
July..... 37,27637 	23,691,.902 	14)433,1436 	30,588,529 	20,451, 1496 	3,09 14 ,395 
uustX.c. 11 	 j727,27S _3,432,316 
TotalS 
(onthsX 	1233,252,436241,630,87095,416,555-206,646,583:177,833,577 72,599,931 

X  subject to reviior. 
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SALES AND PURCHJSES OF SESTJRITIES BEr1WEEN CANADA AND OThER COUNTRIES 
Table IA. 	 (Inmi11ioni of dollars to nearest hundred thousand) 

TOTAL TMBXTIONS UNITED STATES__ UNITKJ) KINGJXM 0'IHERCOUNTRPS 
Year and Net Net Net Net 
Month. Sales purchases Sales + Sales purchases Sales + Sales Purchases Sales + Sales Purchases Sales + 

Purch.- to from  urch. to from Purch. - to from Purch. - 
1938 TOTAL...... 369.2 340.3 + 28.9 283.5 21.3 + 22,2 52.1 6*.3 - 12.2 33.6 14.7 18.9 
January ......... 32.7 28.7 + 4.0 26.3 21.3 + 5.0 4.4 6.5 - 	2.1 2.0 0.9 

+ 
+ 1.]. 

Febxuary ....... 24.9 20.4 + 4.5 18.9 15.2 + 3.7 4.1 4.1 - 1.9 1.1 + 0.8 
March .......... 34.9 34.4 + 0.5 27.5 27.2 + 0.3 5.1 5.1 - 2.3 2.1 + 0.2 
April ........... 20.5 25.4 - 4.9 15.0 18.6 - 3.6 4.0 6.1 - 	2.1 1.5 0.7 + 0.8 
May ............ 19.9 17.1 + 2,8 15.1 12.8 + 2.3 2.5 3.4 - 	0.9 2.3 0.9 + 1.4 
Jux 	........... 33.1 24.9 + 8.2 27.5 19.5 + 8.0 3.0 4.3 - 	1.3 2.6 1.1 + 1.5 
July............ 57.3 30.6 + 6.7 27.6 23.0 + 4.6 6.3 5.7 + 	0.6 3.4 1.9 + 1.5 
August .......... 29.9 25.1 + 4.8 23.1 17.9 + 5.2 2.8 6.3 - 	3.5 4.0 0.9 + 3.1 
September ...... 31.1 23.5 + 9.6 24.8 19.4 + 5.4 3.8 3.3 + 	0.5 2.5 0.8 ., 1.7 
October 	........ 36.7 37.0 - 0.3 26.6 30.1 - 3.5 6.6 5.8 + 	0.8 3.5 1.1 + 2.4 
November.  ....... 37.6 35.6 + 2.0 26.8 27.0 - 0.2 6.0 6.5 - 	0.5 4.8 2.1 + 2.7 
December ........ 30.6 37.6 - 7.0 24.3 29.3 - 5.0 3.5 7.2 - 	3.7 2.8 1.1 + 1.7 

1939 TOTAL...... 311.0 238.9 + 72.1 247.9 190.5 + 57.4 32.3 37.8 - 	5.5 30.8 10.6 + 20.2 
January ......... 43.5 24.2 + 19.3 34.2 19.0 + 15.2 6.2 3.8 + 	2.4 3.1 1.4 + 1..7 
Febmary ....... 28.0 18.8 + 9.2 20.2 14.2 + 6.0 4.9 3.8 + 	1.1 2.9 0.8 + 2.1 
March ........... 42.9 26.4 + 16.5 32.9 19.3 + 13.6 4,3 5.0 - 	0,7 5.7 2.1 + 3.6 
April ........... 26.7 21.6 + 5.1 18.1 17.7 + 0.4 3,3 3.0 + 	0.3 5.3 0.9 + 4.4 
May............. 29.6 18.8 + 10.8 23.6 14.3 + 9.3 2.8 3.5 - 	0.7 3.2 1.0 + 2.2 
.Tune ............ 26.0 27.8 - 1.8 20.7 21.6 0.9 2.8 5.2 - 	2.4 2.5 1.0 + 1.5 
July ........... 23.7 20.5 + 3.2 18.7 14.5 + 4.2 2.3 5.1 - 	2.8 2.7 0.9 + 1.8 

August .......... 21.2 19.7 + 1.5 16.4 14.9 + 1.5 1.8 4.0 - 	2.2 3.0 0.8 + 2.2 

September...... 28.5 33.5 - 5.0 2.7 31.7 - 5.0 0.5 0.9 - 	0.4 1.3 0.9 1- 0.4 

October ......... 10.5 7.1 + 3.4 9.3 5.8 + 3.5 0.8 1.0 0.2 0.4  

November.  ........ 16.8 1 0,9 + 5.9 14.7 8.9 + 5.8 1.7 1.? 0.4 03 
+ 

01 

December........ 13.6 9.6 + 4.0 12.5 8.6 + 3.9 0.8 0.8 - 0.3 02 . + 01 

1940 TOTAL ...... 95.4 72.6 + 22.8 85.9 62.6 + 23.3 6.9 8.2 - 	1.3 2.7 1.7 + 1.0 

January ......... 15.8 10.4 + 5.4 14.5 9.3 + 5.3 0.8 0.9 - 0.4 0.2 
0.2 

+ 0.2 
0.1 

Febniary ........ 13.6 10.0 + 3.6 11.8 8.4 + 3.4 1.4 1.3 + 	0.1 0.4 
0.8 0.5 

+ 
0.3 

March .......... 14.9 11.3 + 3.6 12.5 9.2 + 3.3 
3.6 

1.6 
1.7 

1.5 
2.0 

+ 	0.1 
- 	0.3 0.4 0.3 

+ 
+ 0.1 

April.......... 15.6 12.0 
16.0 

+ 3.6 
2.3 

13.5 
17.1 

9.8 
14.4 

+ 
+ 2.7 0.8 1.3 - 	0.5 0.4 0.3 + 0.1 

May ............ 18.3 
9.0 6.4 

+ 
+ 2.6 8.5 5.7 + 2.8 0.4 0.6 - 	0.2 0.1 0.1 - 

June ............ 
July ............ 4.4 3.1 + 1.3 4.2 2.8 + 1.4 0.1 0.2 - 	0.1 

0.4 
0.1 
(1) 

0.1 
(1) 

- 
- 

August.......... 3.8 3.4 + 0.4 3.7 2.9+ 0.8 	- 0.1 0.5 - 

(T) Less than 0.05 
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Table 2 	
ANALYSIS OF TRADE IN SECURITIES BETIIEEN CANADA R TD QIHER COUNTRIES 

August, 1940. 

United States United ringdorn Other Countries 
Total Total 	- Sales purchases Sales purchases Sales purchases 
Sales Purchases to from to from to from 

Bonds and Debentures, 	Total ........... ... 1,761,090 2,224,215 1,637,404 1,768,192 105,436 1  423,128 18,250 32,895 

Canadian 	new issts .................... - - - - - - 
Canadian outstanding issues 

Dominion .......................... .. 503,675 365,275 	• 439,950 352,167 48,449 3,842 	I  15,276 9 5,266 

Provincial ......................... 26,516 81,689 26,516 61,187 - 	: 20 1 502 -. - 
Municipal .......................... 9,795 37,704 8 9 735 37,704 - 1,060 - 
Guaranteed by the Dominion .......... 244,847 529,819 244,847 280 1 847 - 247,332 - 1,640 

Rai1wy, 	Other ..................... 44,538 124,859 44 2 538 120,913 - 2,608 - 1 $ 38 

Other Corporations ................. I 299,309 421,470 297,395 252,690 - 148,844 1,914 19,936 

United States new issues -- 
Governnnt ........................... - 8,065 - 7,350 - - - 715 

Other ................................ -. I 	65,083 - 65 1 083 - - - - 
United States outstanding issues-- 

Government ........................... 33,953 39,659 33 1 953 39,659 - - - - 
Other ............................... .161,844 34,943 161,844 34,943 - - - - 

United Kingdom new issues - 
Government ........................... - - - - - -. - - 
Other ...............................  69,651 - 69,651 - -- - - 

United Kingdom outstanding issues -- 

76,452 - 	i 43,963 - 32,489 - - 
Other .............................. 75,418 - 70,125 - 5,293 - - - 

- 100 1 204 - 100,204 	: - 
Other Countries outstanding issues 179,332 150,272 160,127 150,272 19,205 - - -. 

Government .............................. 

Unspecified Bonds and Debentures ..... 105 1 411 195,522 105,411 195,522 - - 

Other Countries new issues ................ 

Common and Preference Stocks. 
Canadian ............................ 766 ; 794 629 1 184 722 7 430 585,737 13,544 31,259 30,820 12,188 
United States ........ 1,211449 1 	531,440 1,211,449 531,376 	; - i - 64 
United Kingdom ...................... 33,628 416 31,650 416 1,978 - -• 
Other Countries ................... 3,185 

. 
711 3,185 1 711 - .. . - 

Sbort-Tenn Securities (One year or less) - -. - - - - - - 
Other Securities - - 

Canadian ........................... - 46,350 - 46,350 - - - - 
United 	States ................... 4,3L - 4]. - - - - - 
United Kingdom ...................... .7,400 - 7,400 - - - - - 
Other Countries ..................... - - - - - 

GRAND TOTAL .............. .3,828-867 3,432,316 3 ; 658,839 2,932,782 120 9 958 454,387 49,070 45147 
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TALYSIS OF 1ADE III 5ECURITIE BETEEY CANADA !fD OTHTP COUNTRIES 
For the Eight Months Ending August, 1940. 

United States United Kingdom Otheröountries 
Total 	Total 

Sales 	purchases Sales 	purchases Sales 	purchases 
Sales 	purchases 

to 	from I 	to 	from to 	from 

Table 2A. 

13,405,280 7,975,6441 
1,449,6411 1,058,2491 236,947 192,474 

5,445,260 3,141,621 58,511 504,563 i 37,406 26,347 

2,632,915 1,163,317 111,298 374,870 2,077 14627 

7,047 2509 8,469,970 94,864 728,203 9,800 18 1 783 
406,208 2,303,560 i 74,954 151,646 55,423 26,623 

7 1 254 9 837 3,210,185 315,995 993 ,233 ! 306,864 524,262 

	

930,246 
	

715 

	

382,048 
	

500 

	

116,668 
	

196,743 

	

2,841,107 
	

1,498,089 
	

2,6931 	- 	43,590 
	

26,134 

2,419 

69,651 

75,249 

444,097 

1,219,127 

2,390,815 

14,223,585 
26 ,978,084 

75,481 

233,828 

25,897 

35,7211 322,579 

368,807 33,295 
105,157 -. 
762,437 44,716 

2 , 795 , 163 1  41,715 

15,356,059 373't19 
13,636,476 361,4381 

11,924 34,920 
9,600 11,784 

14,000 1 - 

68,910 - 

6,400 435,392 
20,994  

. 	13 1,239,176 
33,913 59,848 1 

- 1,224 
51,291 

130,190 

752,786 

33,148 

860 

229,405 

50,212 
7,400 

1,079 
85,857,797 

201,173 	8,700 

325j 	- 
62,640,435 6,905,189 

4,637 

8,209,941 

1,281 	582 

- 	524 

2,653,569 1,748,555 

Bonds and Debentures, Total ............. 48,138,b94, 	44,0,86 	)1U,(O ,().),Iie ,V'*'.) 	QL'O).) 

Canadian new issues ................... .1,l81,762 	- 	73,?54 	
- 	

j 	203,4671

1 	 .L 

 - 	224,541 

uanaaian oustiuuing issues -- 

Dominion ........................... 15,091,868 9,226,367 

Provincial .......................... 	 . 5,541,177 3,672,531 

Municipal ........................... 	 . 2,746,290 1,52,814 
Guaranteed by the Dominion ........... 7,152,173 9,216,956 
Railway, 	Other ......... ............ 	: 536,5851 2,481,829 
Other Corporations ................... 7,877,6961  4,727,680 

United States new issues -- 
Government ..........................  930,961 
Other ............................... 	 . - 382,548 

United States outstanding issues - 
Government ......................... 116 9 668 196,743 
Other ................................ 2,887,390i 1,524,22:3 

United Kingdom new issues -- 
Government ........................... - 	1 2,419 
Other ............................ .... - 	1 69,651 

United Kingdom outstanding issues -- 
Government ........................... 397,828 35,721 
Other ............................... 	

. 477,392 437,717 
Other Countries new issues ............  105,157 
Other Countries outstanding issues 1,699,235 899,027 
Unspecified Bonds and Debentures ..... 	 I 2 1 432,530 2 9 816,157 

Common and Preference Stocks. 
Canadian ............................. 19,197,380J 20,321,877 
United States ........................ 27,399,370 13 1 703,537 
United Kingdom ....................... 110,401 11,924 
Other Countries ..................... 	 . 246,836 10,460 

Short-Term Securities (one year or less) 25,897 65,291 
Other Securities -- 

Canadian 	........................... 239,386 206,392 
United 	States ........................ 50,212 524 
United Kingdom ................... .... 7,400 - 
Other Countries ..................... 	. 1,079 325 

GRiND TOTAL ................. . 95,416,555 72,598,931 





SALS AND PtJRCTASES OF SECURITIES BETWEEN CANADA AND OER COUNTRIES, BY NATIONALITY. 

Table 3. 	 AND CLASS OF SECURITY, A1XUST, 1940. 
(Suxnnary Table) 

Tote). Tote). United States United Kingdom Other Countries 

Sales Purchases 
Sales purchases Sales purchases Sales Purchases 

to from to from to from 

* $ 
Canadian Securities, Total .............1,895,474 2,236,350 1,784,411 1,737 9 595 61,993 	: 454,387 49,070 44,368 

Bonds and Debentures ............... 	1,128,680 1,560,816 1,061,981 1,105,508 48,449 423,128 18,250 32,180 
P,srnrn, 	 D tn 	 frc 	 f7AA 	OOA C OO 1 QA 000 V' 	tA 11 	0Q '2f 	non 10 	1Q 
JIJS4JLAS'.JZL 	 cafl.L 	£ A. 	iJ. Cs C.#C 	I.) Uti'a r 	r •#• 'J.,_, 	A_Lit I A.J&I 	 •X*J'.J i.fl_IIJ , 	V •.' V V.i 

 , •Jtt n..#.& 	, I_isA., 	 ._nJ 	•iJtJ 	 .A.&, 

Other Securities .................... - 46,350 - 46,350 - - 	 - 	- 

United States Securities, Total ....... 1,452,567, 679,190 1,452,567 678 1 411 	i -  - 	- 	779 
Bonds 	end Debentures ................ 195,797; 147 0 750 195,797 147 9 035 - - 	 - 	915 
Common and Preference Stocks 1,211,449 531,440 1,211,449 531,376 - 	 64 
Other Securities 45,321 - 45,321 - - - 	 - 

United Kingdom Securities, Total 12 9 898 70,067 153,138 70 9 067 39,760 - 	 - 	- 
Bonds and Debentures ................ 151,870 69,651 114,088 	

: 
69,651 37,782 - 	 - 	- 

Common and Preference Stocks 33,628 416 31,650 416 1,978 - 	 - 	- 
Other Securities .................... 7,400 7,400 - - - 	- 

Other Countries Securities, Total 182,517; 251,187 163,312 251,187 19,205 - 	 - 	 - 
Bonds 	end Debentures ................ 179,332 250,476 160,127 250,476 19,205 - 	 - 
(ernrnr,n 	,,nrI 	L- rz 	, o 01 1 'z 	It or, Y7 	1 

Other Securities .................... - 	- 	. 	 - 	 - 	 - 

Short-Term Securities (one year or less) 	- 	 - 	- 	- 	 - 	- 	 - 

Unspecified Bonds and Debentures 	105,411 	195,522 	105,411 	195,522 	 - 	 - 	 - 

	

GRAND TOTAL ..................3,828,8671 3,432,316 	3,658,839 	2,932,782 	120,958 	454,387 ! 49,070 	45,147 

I 





Table 3A 	 SILES AND PURCHASES OF SECURITIES BEIVIEEN CANADA AND OTHER CX)UNTRIES, BY NATIONALITY 
D CLASS OF SECURITY 

For the Eight Months Ending Aust, 1940. 

Total 
Sales 

United States 
Total 	Sales 	I 	Purchases 

Purchases 	to 	from 

United Kingdom 	Other Countries 
Sales 	purchases 	Sales 	purchases 

to 	 from 	to 	from 

8,028,433 2 9 113,515 
3,810, 764 873,058 
4,213,082 1,239,176 

4,63'? 1,281 

33,913 103,438 
- 43 ) 590 

33,913 59,848 

68,910 - 

68,910 - 

Canadian Securities, Total .............. 
Bonds and Debentures . ................ 
Common and Preference Stocks .......... 
Other Securities ..................... 

United States Securities, Total......... 
Bonds and Debentures .................. 
Common and Preference Stocks .......... 
Other Securities ...................... 

United Kingdom Securities, Total ....... 
Bonds and Debentures .............. 
Common and Preference Stocks ......... 
Other Securities .................... 

59,564,317 
40,127,551 
19,197,380 

239 386 

30,453,64( 
3,004,05E 

27,399 ,37( 
50,2l 

993, 021  
8?5,22( 
110, 40 

7,40( 

51,406,446 
30,878,17? 
20,321,877 

206,392 

15,738,536 
3,034,475 

13,703,537 
524 

557,532 
545,608 
U,924 

51,398,753 
36,945,763 
14,223,585 

229,405 

29,986,071 
2,957,775 

26,978,084 
50,212 

602,227 
519,346 
75,481 
7,400 

El 
41,821,529 
26,264,29? 
15,356,059 

201,173 

16,643, 602 
3,007,126 

13,636,476 

488,622 
476,698 
11,924 

6,052,049 
2,308,730 
3,'734,619 

8,700 

364,131 
2,693 

361,438 

390,794 
355,874 
34,920 

1,556,484 
803,116 
752,786 

582 

61,021 
27,349 
33,148 1 

524 -. 

56,500 
44,716 
11,784 

41,715 

Other Countries Securities, Total ....... 
Bonds and Debentures .............. 
Common and Preference Stocks ......... 
0tIr Securities ..................... 

Short-Teiin Securities (one year or less) 

Unspeci fled Bonds and Debentures ........ 

1,947,15( 
1 ,699,23 

246,83 
l,O7c 

25,89'; 

2,432, 530 

1,014,969 
1,004,184 

10,460 
325 

65,291 

2,816,157 

1,454,034 
1,219,127 

233,828 
1,0? 9 

25,897 

2,390,815 

877,519 
867,594 

9,600 
325 

14,000 

2,795,163 

	

6,400 	436,616 	131,050 

	

6,400 	435,392 	130,190 

	

1,224 	860 

51,291  

	

20,994 	- 	- 

I 	 I 
GRAND TOTAL ........................ .95,416,555' 72 1 598,931 	85,857,797 1 62,640,435 	6,905,189 	8,209,941 	2,653,569 	1,748,555 





1938 

Month 	I Sterling 
at 

Montreal 

1939 

Premium + 	Sterling 
Discount - 	at 

Montreal 

January... 
February.. 
March.. 
April..... 
May.. 
June. . . 
July,..... 
August.,., 
Scptember. 
october... 
November.. 
December.. 

5.0003 
5.0165 
14.99814 
5.0061 

• 5.0081 
5.0116 

14c8C:70 

• 	14,820 

1407133 

+ 2.75 
+ 3008 
+ 2071 
+ 2,87 
+ 2.91 
.. 2.98 
* 1.54 
+ o.62 
- 0068 
- 1.12 
- 2.58 
- 3.15 

14.7060 
14., 7086 
14. 7014 14 
14 • 7038 
4 0 69gi 
14,6923 

1406327 
14. 14090 
14014500 
14.14500 
4 . 4500  

MONTHLY AVLMAGE OF DA ILY_QUD TAT IONS AND PREMIUMS 
OR DISCOUNTS FOR NEW YORK FUNDS AND STLIN 

Table_14• 	 Montreal, 1938-140. 

1 938 	 1939 	 19140 

New York Premium + INew York Premium + 
Funö.s at I  Discount J'unds at Discount - 
Montreal Montreal $ 

Month 
	

New York 
	

Premium + 
PLmds at 
	

Discount 
Montreal 

January..., 1.0001 + 0,01 1.0079 + 0.79 1.1050 + 10.50 
February.. .9997 - 0.03 1,00 149 + 0.149 1.1050 + 10 .50  
March..... 1.0028 + 0.28 1.00 141 + o.141 1.1050 + 10.50 
April..... l.0054 + 0c514 100050 + 0.50 1.1050 + 10.50 
May...... 0  ].b0082 + 0.82 1.0036 + 0.36  1.1050 + 10 .50  
June...... 1.0107 + 1.07 1.0021 + 0.21 1.1050 + 10 .50 
July...... 1 . 00 514  + 0 .514  1.0015 + 0.15 1.1050 + 10.50 
August.... 1.0O14 + 0314 1.00147 + 0)47 1.1050 + 10.50 
September. 1.0062 + 0.62 1 .09148  + 9)48 
0ctober.. 1.0093 + 0 .93 1.1050 +10.50 
November.. 1.0072 + 072 1.1050 +10.50 
December.. 1.0092 + 0.92 1.1050 +10.50 I 

Year.. 1,006  + 0.56 10365 + 3.65 

19140 

Premium + 	j Sterlingi 	Premium + 
Discount - 

$ 
at 	Discount - 

Montreal 

- 3.30 14.14500 - 8.56 
- 3.25 i 	14.14500 - 856 
- 3 , 33 14. 14500 - 8.56 
- 3.5 14.1400 - 
- 3. 6 14.14500 - 8.56 
- 3.58 14.14500 - 8.56 
- 3.66 14.14500 - 8.56 
- 14.si 14.14500 	1 - 8,56 
_9,140 
-8.56  
-8.56 
-8056 

year.. 	14.93.53 	+ 1.00 	146094 	- 5031 



I, 

..1 	 -. 



3.31 
3.29 
3.514 
'2 

3.4O 
3 0 37 
3.26  E 33 

3.52 
3.55 

3.60 
3.62 
3.59 
3 0 75 
3 0 77 
3.72 
3 0 79 
30 814 
14.00 
3.85 
'2 .J 090  
3.50 

3.66 
3.55 

3.58 
3 , 57 
3.61 
3 , 55 

110.09. 2103 
1100251 2000 

10 	fl' 1 	9'2 
111.06 1092 
108,31,1 2,17 
109.38 2.06 
110 . 41 1  1 .96 
109.75 2.01 

2.68 1 	108038 3.39 95.75 3.36 
2,66 108.63 3.35 95.88 1 3.35 
2.59 108.38 3.37 95.75 3.36 
2.58 108.63 3,33 96.631 3.28 
2.83 108.38 	. 3.35 97.13 f 3.24 
2.72 107.25 	1 3,149 96.00 3,34 
2,75 1 	107.25 3,149 96.50 3.30 
2.80 108.00 3.38 97.13 3.25 

9-. 
Bid. Price and Yield for Domestic Government 

Bonde in United K1nUnited States and. Canada 
Tabi 5. 

Unn JnttedSti Dominion of Canada fl 1/2Ii Loan Sept.15, 4 1/0 ofo.1, 3% of June ] Date Callable on 1955, callable 1958, callable 1955, callable / o 	after on or after on or after on or after 
/ ec.j 	1952 # I S9 p._5, 1951 November 1. 19148 June 1. 	lC). 

Tax 
Price Y: 	Price Yieid EQUiV.X 	Price 	Yield I Price 	Yield 

3.10 
3.43, 
3. 43 
3.36 
3.31 31414 
3050 
3.52 
3 ,  5 
3.48 
3 037 
'7 
.1• 

January 13... 
February 17. 
March 17 .... ; 
.April 114.00O 
May.13. ......; 
June i6..,.. 
July 114..... 
August 18.... 
September 15 
October 13.. 
November 17.' 
December 15.; 

January 12,..1, 
February 16. 
March 
AprIl 13.6..! 
May 18.,.... 
June 
July 13..... 
Augui 
September 14 
Octo'3er 19. , 
November 16, 
December 14, 1  

January 18.. 
February 15.); 
March 15.o.oi 
April 12.... 
May l7 ....... j 
June 
July 19...... 
August i6 ... , 
September13. 
October 18,. 
November 15. 
December 13.: 

January 
February 114,: 
March 13....j 
April 17...,! 
May 1 

0 • 	00, 

Juno 19.....! 
July 17..... 
Augu.et 114..., 

105.02! 

131 0 614 
10 2. 29 
100.79 
99.96 1 
99.30 
99 0 35 

103.21 
101056 
iQ1,9 

101.147 
102050 

101.66 
11 1. IS 
101.149 
102.72 
l01.b'8 
9509g 
99.28 
99.32 
97,81 

97.22 
96.70 
97.143 
93.22 
92.95 
914OO 

91.2.0 
57,149 
90.3.6 
92015 
9'.19 

95.514 
97.77 
95.25 
97.50 
95.16 
96.53 
95.69 
99.29 

106.53 
106.38 
J.C.Lh. Si 
102,144 
102.09 
102.147 
102.. 97 
103. 16 
102, 414 
i02.53 
).03.Q6 
103.7$ I  

3014.31. 
1014050 

103.97 
105097 
136,25! 
106.53: 
10675!. 
135.191 
107. o6 

io7.i6 

107, 66 

1090 13 
111.51 
112.06 
111.9)4, 
112. 16 
1050 19 
107,2 
107.75 I 109 1 7 1,  

112.38 
109,60 
107.25 
107088 
108.50 
10 9075 
109.75 
110.50 
110.50 
109.63 
110.00 
110.13 

111000 
111.38 
111.63 
111.75 
113.13 
112.50 
112.25 
112.25 
110.75 
111.50 
112.50 
112.38 

2.30 	2.89 	J 112.25 
2.28 2.87 112.13 
2.114 273 112.50 
2.16 2.75 1 	111038 
1092 2.51 111,88 
1089 2.48 112.13 
1.90 2.49 112.25 
1.87 2.146 111.63 
2.50 3.09 102.88 
2.30 2.99 107.38 
2.25 2.8 107050 
2.10 2.69 107.88 

3023 	100.63 I 2194 
3.50 	97.50 3.18 
3 0 73 	95.00 i  3.37 
3.66 	95.38 	3.314 
3o 49 95.50 3.33 
3.5 96.00 3.30 
3.145 96.38 i 3.27 
3.37 97.13 3.21 
3.3 6  97.00  3.22 
3.14)4 96.25 3.28 
3€140 96,38 I 3.27 
3038 97.13 3.22 

3.28 97.75 3.17 
3.23 98.13 1 3.3)4 
3.2u 98.13 3.14 
3.18 99.13 3,07 
3.03 99.75 3.02 
3.08 99.13 3,07 
3.10 99.38 3.05 
3009 98.88 3.10 
3,25 	1 97.88 3.16 
3,l 98.75 3.10 
3.04 99.63 3.03 
3.04 99.63 3.03 

3004 99.75 3.02 
3.05 99.75 3.02 
3.00 100.75 2.92 
3.11 100.00 1 3.00 
3.05 99.38 3.05 
3.0]. 100.38 2.96 
2.98 100.38 2.96 
3,04 100.00 1 3.00 
14012 	' 91.00 3.76 
3.54 95.00 3.142 

	

3.52 	95.38 	3.39 

	

3)46 	95.00 t 3.142 

2.47 
20 14 
2060 
2.79 
2.82 
2,7 
2.1 
2.73 
2 .79 
2.78 
0 .0  
2.67 

2.62 
2,60 
2.59 I 
2065 
2.147 
20144 
20#2 
2040 
0 
2.36 
2.)41 
2 035 

/ 

All prIces are o;..ioted on an 'a.nd ;ntereat 9  basis. The price of the UnitedlKingdom 
War Loan has been adjusted from tht. 	!f1atfl  basis on which it is quoted in London. 

X Yield on a corpaxab1c tcxab1e eecurity which would give an equivalent net return 
to holders who were subject to income tax at the flat cor - oration rate. Thiq rate 
was 16 1/2% to Dec. 31, 3.939 	'. 	k.) 	2D.9 	J':r a'. 1 1  .óii.ist. 
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1147.0 
	

126.0 

	

1143.5 
	

129.5 

	

135.7 
	

129.9 

	

135.7 
	

1214.5 

	

13 )4.0 
	

116.3 

	

128.8 
	

113.6 

	

130.5 
	

117.5 

	

132.3 
	

120. 

	

127.0 
	

106. 

	

120.9 
	

91.14 

	

120.1 
	

82.9 

	

115.7 
	

82.2 

1014.14 
112.2 
107.0 
102.7 
108 • 7 
106.2 
10109 
103,5 
107.0 
101,0 

10010 
102.7 
109.6 
100.0 
103 , 5 
102.7 
100.0 
102.7 
Series 

Discontinued 

i. 6 
$0.7 
77.9 
70.7 
73.9 
73.1 
98.0 
$9.5 
86.0 
91.1 
9)4.7 
92.0 

4 

91.8 
90.1 
91.7 
81.9 
53.1 
$6.0 
86.1 
86.3 
92.14 
95.3 
914.2 
91.8 

- 10 
IIDEX J1v1)S OF COM14ON STOCCS PRICES IN CANADA 

JNITED STATES, 1937-19 4O. 
(1926i) 

Table 6. 

- OLN.4LDA United States 
Eng].ath 	(420) (Dominion Bureau of Statis.)_ 

(92) 	(Standard Inveetors 
Price Index 1 	Minina, Stocks (London and 	Statistics 

(95) 
(6$ Industrials 
19 Utilities 

8 Banks) 

Cambridge 	1 	Co., Inc.) 
Economic 	(3)47 Industrials 
Service)X 	1 	52 Railroads 
(ndustria1B) 	14Q Utilities) 

Composite 
Mining 
Ind.ez 1 	(25) 

Gold. 
Stocks 
(22) 

January.... 
February... 
March. • • • 
April...... 
May. • .. . . a. 

Juno. . . . . . 
July.... 
August..... 
September.. 
October.... 
November,.. 
December... 

IM 
January. 
February... 
March ......  
April0000.. 
May........  
June. . . . . . 
July.......  
August..... 
September.. 
October. 
November... 
December... 

AM 
January.... 
February... 
March...... 
April...... 
May. . . . . . 
Juno...... 
July.. 
August..... 
September.. 
October. 
November... 
December... 

137.14 
142.4 
1}-47 .2 
136.2 
132.2 
129. 14 
133.0 
135. 2  
118.9 
105.8 
103.1 
103.7 

107.7 
107.1 
99.2 
97.9 
99.7 
100.0 
106.9 
105.2 
98.6 
109.7 
110. 14 
io6. S 

102.9 
1O4. 1 
10307 
96.2 
99.2 
97.0 
97.3 
91.4. 0 2 

100.1 
106.0 
103.6 
101.2 

17)46 
17702 
1726 
15)4.1 
1)42.1 
134.7 
i'a .8 
146.2 
127,6 
121.6 
129.14 
1314 .3 

1144.1 
1147.7 
13)49 
133.9 
19.5 
1)458 
151.1 
156.0 
1)4)400 
157.14 
159.6 
159.0 

158.0 
158.8 
15.0 
143.7 

153.9 
155.8 
151.14 
137.7 
1141.7 
1417 
1142.14 

13705 
139.14 
133.0 
120.0 
111.3 
105.9 
109. 2  
112.5 
103.5 
1014.3 
113.8 
115.5 

121.0 
1214, 
ill. 
11005 
114.1  
11902 

123.8 
11306 
121.3 
12101 
121.6 

121.14 
121.1 
118,2 
110.1 
114.6 
116.5 
117.7 
112.8 
99.6 
io6.6 
106.3 
1050 0  

January.... 99.7 1
37.
144 07 

February... 99.0 19 
March...... 99.1 1326 
April...... 97.0 130.7 
May........ 80.4 
June....... 71.9 90.9 
July...... 72.5 92,9 
Augu.st*.... 76.0 101.8 

10703 1 	92.7 
101.8 91.5 
96.5 91.5 
95.7 92.9 

83.0 
67.9 73.3 
69.6 76.1 
76.0 77.5 

XLondon  and Cambridge Service Indexes have been converted from their original base 
to a 1926 base so as to render easier comparison with other series. 
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