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INTERNAL TRADE BRANCH By

DOMINION STATISTICIAN: 5. H. Coapts, LLuls , ¥F.Ho5=0., Sugons (Hoﬁr-a-—--’
Chief, Internal Trade Branch: H. Marshall, B. A., F.S.S. ,
Statistician: C. D. Blyth, B.A. 4

Toi. 5. N

SALES AND PURCHASES OF SECURITIES BETWEEN CANADA aiD OTHER COUNTRIES

August, 1940.

International trading in securities between Canade and other countries in
bugust continued to be umusually light. Opposite tendencies in the trade resulted in
a reduced dalence of salos of $0.4 million, net salcs to tho United Statcs of $0.8
million being partly offset by net repurchascs of securities from the United Kingdom
of $0- 4 million. Canadian securities were repurchased on balance for ths firat time
since September, 1939, a result in part of repurchases of Canadian bonds from the United
Kingdom. Net sales of United States stocks were again appreciable and there was also
a small belance of sales of United Kingdom securities to both the United States and the
United Kingdom.

In the trade with the United States the main source of the net sales was the
trade in United States stocks. Sales of Canadian securities only slightly exceeded
repurchases. While there was a slight balance of sales of Canadian stocks to the
United States trading in Canadian bonds was, in effect, largely offsetting and in no
group was there a substantial balance of transactions.

Repurchases of securities from the United Kingdom were slightly larger than
in the two precediang months and were mainly confined to Dominion guarantces and cor-
poration issues.

Trading with other countries was lighter than usual.

Due to the small volume of transactions in recent months cumulative figures
for the first eight months do not show any appreciable changes from the general pattern
revealed by data for earlier months. A substantial balance of sales to the United States,
amounting to almost $23.3 million for the first eight months, remains the most outstmnd-
ing feature of the trade during 1940. During the same period net repurchases from the
United Kingdom were $1.3 million and net sales to other countries were approximately $1.0
million. Of the balance of sales to all countries of $22.8 million, net sales of Canadian
securities amounted to $8.2 million, net sales of United States securities $13.7 million,
net sales of United Kingdom securities about $0.4 million and securities of other count-
ries over $0.9 million.

Data on foreign exchangs and security prices are shown in supplementary tables.
The official buying and selling rates for foreign exchange remained at the levels fixed
in September 1939. The index numbers of common stock prices in Canada and the United
States continued to rise. The largest gain was in the Canadian mining index. The mid
month prices of the Canadian and United Kingdom bond issues shown strengthened while
the price of the United States issue declined.

The international trads in securities shown by statistics in this dulletin
wag carried on through the medivm of the inrestment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security transactions are not included in
these statistics. The most important groups of security transactions not included are
sales of new issues of Canadian securities to syndicate members resident outside of
Canada and the redemption of called or matured Canadian bonds owned abroad. For a per-
lod of years retirements of Canadian bonds owned outside of Canada have exceeded flo-
taticne o7 pow Lesues abroad hr subsianiial amovnis, Sitatistics on these capifal move-
ments are shown in the annual reporta on the Canadian Balance of International Payments.

Price: $1.00 per year.
Single copies 10 centsa.
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Sales to United States

———

Purchases from United States

1938 1 194C 1938 1939 1940
January...| 26,262,125 | 24,190,088 1k, 50 ,985 : 21,308,845 . 19.035,633 : 9,278,902
February..| 18.918, ueg 20, 13 ,920 ! 11,844,742 | 15,189,571 - 14,213,547 - 8,446,081
Marche.... | 27,458,641 1 32,942,k17 12, usa 670 || 27,218,089 '@ 19,320,244 - 9,243,256
Aprile.... 14,991, 6u2| 18 09..706 : 13.518.620 ¢ 18,606,568 ' 17,613,966 - g , 760,919
igYoosaaee: 15,161, 923 a3,667,h22 | 17 J098,131 i 12,759,841 - 14,292,557 14,40u4,905
June....,.| &7,492,883( 20,691,834 8,481,756 | 19,512,272 ' 21,641,521 ; 5,745,385
LY. . .0.. | 27,608,30 ’ 18,719,834 4,269,054 22,984,124 1u,390.063 - 2,828,205
August*, .. | 23,0814-66 16,358,682 | 3,698,839 i 17.852.75% | 14,979,284 | 2,932,782
Total 8 1 1 \
vonths®  : 180,972,926 | 184,815,903 85,857,797 . 155,441,662 135,486,875 62,640,435

e il
"Sales %o United Kingdom Purchases from United Kingdom
= 1938 1939 _____ 9% 193 1939 1940
Jenuary...| 4.458,753 ' 6,194,731 ' 83,347 6,535,U35 | 3,845,667 | 867,435
February.. L, 30,,1u,f 4,92g 421 1,885,379 L,c00,483 , 3,785,244 , 1,307,780
liarch. ... 5,099,985 4,322.976 | 1,592,210 || 5,075,732 ! 5,008,967 { 1,533,299
il ... 3,95up319? 3,335,639 ! 1,674,420 | 6,076,1%0 ! 3,0&0,926 i 1,996,664
e o 2,511,223 1 2,752,465 752,534 | 3,394,818 : 3,ug2,822 ! 1,279,396
B . . 2,970,571 : &,785,037 L2k,133 | L,299,648 . 5,231,569 ; 576,471
Jul¥seeess! 6,31%,501 2,277,570 112,208 §  5.745,857 5,105,703 | 194,509
aguetX, ., | 2. 846 %409 1,809,715 120,958 ' 6,359,087 3,924 434 | sl 387
Total 8 : o
Nonthe* 32,259 854 ' 28,406,555 6,900,189 | U1,546,640 33,425,332 8,209,941
:‘;c;:xth S qz-:loawc')—%:"ﬂ;; Coﬁ_ﬁfféé - —___ Purchases from Other Countries
. 1958 1.939 j 1940 1938 1939 i 1340
: | '

Jamary. .. 2,015,921 ; 3,115,006 l 4o, 238 5 905,815 1 1,351,779 | 212,911
February.. B, S0 . 77 c.88,359 363,962 | 1,170,889 | 800,529 ! 236,723
March.....! 2,349 557 5,682,991 817,995 | 2,070,926 i 2,127,8LL ! uge 068
April.....| 1,532,378 | 5,275,746 380,322 | 092,968 ! 946,521 | ,400
T . 2,253:283 2,182,670 L37.526 | 941,567 961,274 | 9 hoo
JUNGe.. se0! 2,651,409 _,527 257 107,234 ! 1,113,543 | 954,133 | 116,225
July.....cl 3,362,568 694,498 E?,eeu b 1,859,148 | 955,730 71,681
August®. 3,942,109 ! ,,o 3,885 9:070 | 904,025 | 823,560 45,147
Total 8 : ' B .
Months* 2029355556 28, bol, 412 2 2,553,569 9,658,231 : 8,921,370 ' 1,748,555
-3 2 ) fa?g: ?ﬁgﬁ&g{;ﬁgs = i 3 fﬁ?ﬁéses from All Countries
o 1936 1939 1940~ % 1978 3959 T 19
January.,. | 32,736.749 ! 43,499,825 | 15,793,572 i 28,750,095 | 24,233,139 | 10,359,248
Tebruary. , | 24,935,303 | 27,967,700 |13,534,083 | 20,420,343 = 1g,799,320 | 9,390,584
iiarche...» | 34,908,183 | L2.949,384 |14,892,873 . 3L, 364,747 | 26,457,055 !11,268,623
Aprilec..o | 20,478,239 ! 26,103 409% | 5,803,362 | 25,375,716 g 21,601,413 12 036 983
liaoeeosas | 12,926,399 29,602,557 |18,262,19% & 17,096,220 18,736,653 15, 278 51
JunCssseon | 33,114,86% ] 26,004,128 9,013,123 1 24,925,463 | 27,827,223 38,081
FI e 0e0 00 z7 276,378 ' 23,691,902 4,423 486 . 30,588, 3 20 451,496 ¢ 3 09M,395
bugust®, o | 29,876, 1Z?<g“m?‘ 212,233 3 .88 sl§§1w_i'g§J*a o4 | 19,727, 2]3 ;3 432,316
Total 8 ‘ i
Months® 233,250,435 - 241,630,870 95,&16,555 206,646,583 177 833,577 ! 72 598,931

X subject to revision,
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

)

{In millions of dollars to nearest hundred thousand
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ANALYSIS OF TRADE IN SECURITIES BE

THEEN CAMNADA AND OTHER COUNTRIES

Tise &- August, 1940.
i United States United Kingdom other Countries
: Total Total Sales Purchases ; Sales Purchases Sales Purchases
: Sales Purchases to from i to from to from
IR 4 $ 8 : 4 A 8 4
Bonds and Debentures, Total.......... O Cut : 1,761,090 2,224,215 1,637,404 1,768,192 105,436 i 423,128 18,250 32,895
Canadian new issuesS....... B ot s - o P ; - - = = = d ' = !
Canadian outstanding issues -~ ‘ ; ¥ !
Bt On:, . soori oo ek Bl e orave ¢ « 5 cosrq S0&,675 365,275 439,950 352,167 | 48,449 3,842 | 15,276 9,266
Protiiach ol o e s oo o ¢ - LR S 26,516 81,689 26,516 61,187 i 20,502 e =
Municipaleceeecanss. R S e 9,795 37,704 8,735 37,704 - Po- | 1,060 =
Guaranteed by the Dominion......... | ‘244,847 | 529,819 244,847 280,847 = 247,332 Po- 1,640
RaOllway ;. GGhiERcs e i i . 0B a5 i . 44,538 124,859 44,538 120,915 | - 2,608 ' - 1,338
Other CorporationS........ LA cee | 299,309 421,470 297,395 252,690 - . 148,844 ¢ 1,914 19,936
United States new issues -- i f‘
GCOVERIIEND .o 5 5 97 Bl b el =1 610 © 0 QAC i - , 8,065 - 7,350 - - - 715
e e L LI Y | 5 l 65,083 - 65,083 = - - -
United States outstanding issues-- ; i
GOVREREARG - - . bs. <o ois Bl Bt S o Sas oo : Gy, 958 39,659 33,953 39,659 | - - I [ge % =
Rl L1 4 L ' 161,844 34,943 161,844 34,943 | » 4 . - >
United Kingdom new issues — ] !
Government «....... o0 o AL TR LB - - - - { - - 1 - -
(Orinchiy, SRS 50 0000 o A R S ; - 69,651 - (552151 (5 U - - i - -
United Kingdom outstanding 1ssues - i
7 T N i 76,452 - 43,963 Pe 32,489 - i - .
OB Te o o o-s 5r0ne SReReR T ISP waratats « « & s o SRy 75,418 - 70,125 - 5,293 - - -
Other Countries new issues......c.cee.n - : 100,204 = 100,204 - = Po- -
Other Countries outstanding issues.... 179,332 | 150,272 160,127 150,272 19,205 = TR 2
Unspecified Bonds and Debentures...... 105,411 195,522 105,411 195546522 - - "l -
Common and Preference Stocks. | !
CEAEATINe 15 » 'ake s slall sl o wkoloi o 00 5 » winis  sis c 766,794 629,184 722,430 585,737 | 13,544 31,259 30,820 12,188
United States...... ] (SRS oo | 1,211,449 531,440 1,211,449 531,376 = A P = 64
Wb ed KURBEGIIE . ™. » [1e % oo o e oot 415 . 33,628 416 31,650 416 1oRs |~ o -
Othier Gouhtmies. ....5...:. olo Tt ibTon 3,185 711 3,185 ORI - - s =
Short-Term Securities (one year or less) - i - - - ! - - e -
Other Securities -- { |
ORI - 5 -7 oo o 15T B ETE e lsrasd - : 2o - ; 46,350 - 46,350 = = o -
United States.............. ceeosesce | 45,831 | - 48,221 - ~ - . -
United Kingdom...... = FUR— SO a8 7,400 ! - 7,400 3 = E . -
Other CountriesS.....c.css- S 03 AP o o ¢ - ' - - - - - i - -
GRAND TOTAL++co0ve... cce. 3,828,867 3,432,316 3,658,839 2,932,782 120,958 454,387 49,070 45,147
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ANALYSIS OF TRADE IMN SECURITIES BETWEEY CANADA AND OTEER COUNTRIES

Table Z2A. For the Eight Months Inding August, 1940.
United States United Kingdom Other Countries
Total Jotsal Sales . Purcheses :Sales Purchases Seles ; Purchases
Selpie Fraahaang to ‘ from [.J o ; from to i from
S SR R S > v
Bonds and Debentures, Total............. 48,138,594, 38,278,601 | 44,032,826 | 33,410,878 :2,755,728i 3,907,068 | 1,352,040 . 960,655
Canadian NEW 1SSUES....ecesecscccrsons 1,181,762 2 733,754 | ] | 203,467 - 224,541 &
Canadian outstanding issues -- : f { |

DOMARI OB~ &« - » o & oysgs =5+ » o 8 ceeeeensesss ' 15,091,868} 9,226,367 | 13,405,280 | 7,975,644 | 1,449,641 1,058,249 236,947 | 192,474

BRI s vue v s e bee s oiea T n o s wi | SgEgn 000 | (SRt e 5,445,260 3,141,621 . 58,511| 504,563 | 37,406 26,347

MUNICipale.evvveesenronasncsonnssaas | 2,746,290, 1,552,814 2,632,915 i 1,163,317 ; 111,298 374,870 | 2'@97 || AaEes

Guarent eed by the Dominion.......... | 7,152,173¢ 9,216,956 7,047,509 { 8,469,970 | 94,864 728,203 | 9,800 18,783

TR Y A Sy N 14 536,585! 2,481,829 406,208 ! 2,303,560 74,954 151,646 55,423 26,623

Other Corporations............ cveeu.  7,877,696] 4,727,680 7,254,837 ; |  3,210;185| [B165,998] 993,233 306,864 524,262
United States new issues =-- [ ; | !

ERPSDURIENT . vy se s sios o o apatss Saoeonse | - ; 930,961 - 930,246 - - - - 715

L T e P - 382,548 - | 382,048 | - - - 500
United States outstanding issues ~- { | :

S T 116, 668 196,743 116,668 | 196,743 - ; = - -

OHBOT. ..o s o vy o n oo onrenomannenens sees | 2,887,390 1,524,223 2,841,107 | 1,498,089 2,693 = 43,590 26,134
United Kingdom new issues -- | | i | -

B, ... Lol e et e - 2,419 - ! 2,419 The | b - - '

< T S BT R+ o« + 3/ - 69,651 ~ i 69,651 - - - -
United Kingdom outstanding issues -- | i !

Government ............. ceeeeeeeiean 397,828 85,4821 75,249 ? 35,721 302,579 - - -

L T R - - R 477,392 437,717 444,097 | 368, 807 33,295 68, 910 - 2
Other Countries new issues......... ko - i 105,157 - : 105,157 = = L : "
[(J)Zk;;zcci:c;ilsgrgifﬂ :ui;:;aan;:it;;::es coon ( ;,Zgg, !;gg ! d gi:,gg; 15 29120 B 762,437 44,716 6,400 435,392 130,190

T AT e R eenes : i 1 , 2,390,815 l Bh79%, 168 43 ¥ 18 20,99 - ; a
ence Stocks . : ! :

Sﬁﬁiiéagg;;gg:'jj'j"""""“""' | 19,197,380/ 20,321,877 14,223,585 & 15,356,059 8,724,019 £,315,082 | 1,739,176 . 752,786

: ; vemmmnnsoaassannasnsss | 27,500 370 13,708,537 26,978,084 ’ 13,636,476 | 361,438 83 ars 59,848 33,148
United Kingdom...oeveveaneeensnsssos | 110,401 | 11,924 75,481 | 11,924 34,920 C L ¥
DBler GoUntNEGS. . . .\ - co5c0. ob wmimts | 246,836 10,460 SDONBIRL T 9,600 11,784 - 1,224 |

Short-Term Securities (one year or less) 3 25,897 65,291 ?5’897 i 14 ’000 i 51 .291 i e
Other Securities -- : ' ' - | ’ ’ - -

CanEAiN anB ORI ye): % LYook (cfe) e [b [o1r o eMereings"sis ‘ £39,386 206,392 229,405 | BSOS, it 8,700 4,637 18281 582

United States....... Fiad § Bl S L - 50,212 524 a8.a1r2 | - ! - - - 524

United KIngdom. ...cccocubsnmussbores | 7,400 - 7,400 | - ; - - - -

Other COUNtTieS...cvveeursvscenennas | 1,079 325 1,079 | 325 | - - ~ -

GRAND TOTAL..c..veuuennnana. | 95,416,555 | 72,598,931 85,857,797 | 62,640,435 6,905,189 | 8,209,941 ! 2,653,569 1,748,555
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SALES AMD PURCHASES OF SECURITIES BETWEEN CAMADA AND OTHER COUNTRIES, BY NATIONALITY.
Table 3. AND CLASS OF SECURITY, AUGUST, 1940,
(Summary Table)

1

Total ! Total United States United Xingdom Other Countries
Sales Purchases Sales Purchases: Sales Purchases
Sales . Purchases ; | i ,
i to from | to | fizom " | to from
, ‘ |
T R 3 iy | 0% | 3 Bt $ - (h g

Cenadian Securities, Total.eeeeeeenacn. 1,895,474 2,236,350 . 1,784,411 1,737,595 i 61,993 | 454,387 | 49,070 44,368
Bonds and Debentures........ veevee.. 1,128,680 1,560,816 1,061,981 1,105,508 | 48,449 | 423,128 = 18,250 ° 32,180
Common &and Preference Stocks ..... coc 766,794 629,184 722,430 585,737 x 13,544 | 31,259 | 30,820 . 12,188
Other SecurltieS- se s s e s s o0 e es s e 0 e ! » 46,35@ = | 46,350 b — ‘ N . -

| 2 | | '

United States Securities, Total........ | 1,452,567 679,190 1,452,567 678,411 i - ; - {, - 779
Bonds sand. DebenbulieS . = «s.o'smione e sis oo s o 195,797 ! 147,750 195,797 : 147,035 ; - | - | - | 7S
Common and Preference Stocks........ . 1,211,449 531,440 1,813,449 | 531,576 5 - i - - i 64
G GI L] 88/e 0 e« « o ov os 4 5 sidse wme s | 45,321 - 45,321 - . - E - L - -

: i i ] '

United Kingdom Securities, Total....... ! 192,898 70,067 153,138 ! 70,067 39,760 | - - y o 1
Bonds and Debentures......... g, T 151,870 69,651 114,088 69,651 ~ 37,782 | - . - il L.
Common and Preference StockS........ 33,628 416 3es0 . ¢ 416 L BN S - - i -
@ihleINSECURALINeS . et i v s ot cn cntn. 7,400: - 7,400 - ) - | - : - : -

Other Countries Securities, Total...... : 182,517 . 2ol 87 163,312 ; 251,187 ] 19,205 . = - -

Bonds end Debentures..... I - 179,332 250,476 160,127 | 250,476 ‘19,206 - e |1 he

Common &nd Preference Stocks....... . 3,185, 711 3,185 gk - - | TE ! -

Other Securiti€S..e.ceveeveceen. - j - - - - ! - - L=
| e | =

Short-Term Securities {(one year or less) - } - - ' - | - = - =

! | |
Unspecified Bonds and Debentures....... 105,411 1 195,522 105,411 i 195,522 = - - -
i
!

2,932, 782 120,958

1
|
|
g -I
| F
f 454,387

|

i

N e T TR

i 1 »
GCRANDL RO R AT N v Yo xe e e 3,828,867! 3,432,316 ¢ 3,658,839 49,070 t 45,147
i ' :
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, BY NATIONALITY

Table 34. AND CLASS OF SECURITY
For the Eight Months Ending August, 1940.
! ] United States ? Tnited Kingdom Other countries
Total Total Seles | Purchases Sales | Purchases Sales . Purchases
Sales Purchases to !. from to ] from to ¢ from
T i
$ 8 $ $ ¢ : 8 2 8
! ;

Canadian Securities, Total.....eeeeeaee. | 59,564,317 51,406,446 51,398,753 41,821,529 6,052,049 | 8,028,433 - 2,113,515 1,556,484
Bonds and DebentureS...c...ceeseeeaseso 40,127,551{ 30,878,177 36,945,763 26,264,297 2,308,730 | 3,810,764 873,058 | 803,116
Common and Preference StoCKS......cces 19,197,380f 20,321,877 14,223,585 15,356,059 3,734,619 ! AN2BI0E2 | 18,239, 176 : OB Nea
Other Securities.........cs. cosesasves 239,386 206,392 229,405 201,173 8,700 : 4,637 | 1,280 582

' g {

United States Securities, Totel.........| 30,453,640: 15,738,536 29,986,071 16,643,602 364,131 | 334918 | 103,438 61,021
Bonds and DebentureS....oaee.eos. 3,004,058{ 3,034,475 2,957,775| 3,007,126 2,693 - ? 43,590 | 27,349
Common and Prefefence StOCKs ........ .. | 27,399,370! 13,703,537 26,978,084| 13,636,476 361,438 | 33,913 59,848 | 33,148
DTS RTINS o o oo s 'o'e o0 'ans Joc &adode 50,212 524 50,212 = . = = : 524

United Kingdom Securities, Total...... .o 9954021 557,532 602,227 488,622 390,794 5 68,910 - f -

BondSEARANDeDEn LS o < viciam oinelbiesraias s o 875,220 545,608 519,346 476,698 355,874 68,910 - -
Common and Preference Stocks....... .o 110,401 11,924 75,481 11,924 34,920 - ; - f -
DG T1e8 . oo oo contsoodme are oo 7,400 - 7,400 - - = f E : B
|
Other Countries Securities, Total ....... 1,947,150 1,014,969 1,454,034 877,519 56,500 6,400 ‘ 436,616 | 131,050
Bonds and DebentureS........ceeeee. rs 1,699,235| 1,004,184 1,219,127 867,594 44,716 6,400 ' 435,392 | 130,190
Comon and Preference StOCKS «vcevoe.. 246,836 10,460 253,828 9,600 11,784 ] 1,224 | 860
ObDET SECUTItleS.nnsnnversnnnnnens. r 1,079 325 1,079 325 = e | - 4
!
i !

Short-Tem Securities (one year or less) 25,897 65,291 25,897 14,000 - f 51,291 l - ’ -

{. :

Unspecified Bonds and Debentures........ 2,432,530 2,816,157 25 a90, 815 2,795,163 41,75 20,994 - =

GRAND TQEAL. «..c.somsnllvs seccessranes | 95,416,555 ' 72,598,931 ;;85,857,79'7 ; 62,640,435 6,905,189 f 8,209,941 2,653,569 | 1,748,555

—



. B - q._l..
e
1l T R
R s U . | e

L

-

M

1.8

oy S
B

I
w
=

s

s

R

WML _ YR e
v ol st g
R i, i |5 1] ..riﬂ Tl

-,
1Mesl” -

L.

= ]
J_LF Fa | 41

2 |-l..W!:. (3

is

R S S e b, .r.—.r—_._._.
ittt oy
00N toe | WEENL
Poctmet B #90-—m  lp =

Ui gag e
h_.-_ =
-

h
iy oawea L IRd

» i L

E

Do ! EEp Y e TN
el =N T e T
o1 A WIS iR o i

AL O T

L
-

L T =t B 1 e
e BT - mfv". E.qm
o Ul EN e i o WA
Lrgity, ﬁ.ﬁf:ﬁl iz =0

Tt v R el w9t =
Ll

lm-. '_1-1-1 2] _._E.ﬂh 1 I%h w._whi_l.

s -
~NT L g wT



=N

MONTHLY AVERAGE OF DAILY QUOTATIONS AND FREMIUNMS

OR DISCOUNTS FOR NEW YORK FUNDS AND STERLING

Table k. Montreal, 1938-L40.
1938 1939 i 1940
Month . New York Premium 4+ New York Premium 4 | New York | Premium .4
Funds at Discount - | Fands &t | Discount |Funds at | Discount =
Montreal % Montreal % Montreel %
Jamary... | 1.0001 + 0z01 1.,0079 + 0.79 1.1050 ! 4 10.50
February.. 09957 - 0.03 1.0049 + 0.49 1.1050 + 10,50
Marche.... 1.0028 + 0.28 1.0042 + 0.l 1.1050 + 10.50
T 1.005% + 0.54 1,0050 + 0.50 1.1050 + 10.50
B, . .. ..q 1,0082 3. 0508 1.0036 + 036 1.1050 + 10.50
k. ... .. 1.0107 + 1,07 1.0021 + 0.21 1.1050 + 10,50
R 1.0054 + 0.54 1.,0015 $ D15 1.1050 + 10.50
Afugust.... 1.0074 + 0o3H 1.0047 + 047 1.1050 + 10.50
September. 1.00€2 + 0.62 1.0948 + 9.u48
OCtObG'!’o oo 100093 S 0, 93 Le 1050 +10n 50
November. . 100072 + O, ?2 al 1050 +100 50
December. . 1.0092 + 0.92 1,1050 +10.50
Year.. | 1.0056 + 0456 U065 11 s $o68 |
| 1938 1939 | 1940
|
Month 5 Sterling Premium 4 Sterling Premium 4 Sterling | Premium 4
; at Discount = at Discount -~ at i Discount -
i Montreal % Montreal % Montreal !
! !
January... } 5.0003 + 2.75 4, 7060 - 3,30 L.4500 = & 8.56
February.. : 5.0165 + 3.08 L.7086 - 325 | Llhsoo | - 8.56
March.,.... ' 4.998L o B P L, 704k - 3,33 | L4500 i -~ 8.56
April..... } 5.0061 + 2,87 4.7038 - 3,35 I 4.4500 - 8.56
.. .. | 5,008 + 2,91 4,698). - 3.46 4,4500 - 8.56
NSRS < . o oo 5.01.16 + 298 4.6923 - 2.58 f 4. 4500 - 8.56
JUlye.eeee  HoQLil & 1.54 4,6¢85 - 3066 L L.bs00 - 8.56
Avgust.... | L8470 & 0,62 4.6227 - L.g1 ' b4Bo0 | - 8,56
September. | 4.8135 - 0.68 4.4030 - 9.40 :
October... | 4.8120 -1.12 | Ll500 < @s6 A
November., | 4.7:13 ~ 2,58 4, 4500 - 8,55 |
December.. 4.7133 - 3.15 4.b4500 - 8,50 i
Year.. | 4%.9153 +1.00 i 4,6ogh e
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. " Bid Price and Yield for Domestic Government
e * Bonds in United Kingdom, United States and Canada
Table H.
i United Kingdom| United Staes | Dominion of Canada
[ 3 1/2% War Loani 3% o Sept.lH, {4 1/2% of Nov.l, 3% of June 1
Date {  Callable on 1955, callable 1958, callable ;| 1955, callable
o after ; on or after on or after { on or after
Dec. 1, 1952 # | Sapte 15, 1951 November 1, 194g June 1, 1950.
e | :
Price | Tinid iﬁPrice Yield quit’x Price Yield | Price |yield

1951 ! 1
January 13..| 105.02! 3.10 | 106.53] 2.47 112.3¢8 3.23  100.63 | 2494
February 17. 101.05 | 3.4 | 106.38| 2.48 109.60 3.50 97.50 | 3.18
March 17....] 120.78 ' 3.43 1GH.811 2.60 ' 107.25 Py 95.00 | 3.37
et} W, 10LEH! 2,36 | 102,44 2.79 | 107.88 3.66 95.38 | 3.34
H8¥o13e ce0oo; 102,29 | 3.31 | 102.09! 2,82 108.50 3.59 95.50 | 3.33
June 16...c.0 100,79 ! 3. bk 02471 2.7 109.75 3.45 . 96,00 3.30
July M....ei 99,96 . 3,50 10897 2.7 109.75 3.45 96.38 . 3.27
August 18.... 99.30 ' 3.52 | 103.16i 2.73 110.50 3.37 eied | A2t
September 15 99,35 ! 3,52 | 102,44 2.79 11050 3036 97.00 | 3.22
October 13..; 10C.21, 3.U4g 102,52 2.78 109.63 3.4l 96.25 | 3.28
November 17.. 101.56 @ 3.37 ; 103.06! 2.72 110,00 340 | 96,38 | 3.27
Docember 15. 101,49 ' 2.37 | 203.78° 2,67 130,13 | 3.38 ;. 97.13 i 3.22

i i ' ! 1 '

1933, ; . ! i |
January 12.. 101,47 = 3.37 104,31 2,62 112,00 i 3.28 % 97.75 | 3«
February 16. 102,5G | 3.29 104,50/ 2,60 | 111.38 | 3.23 . 98.13 ; 3.1k
March 16...c; 93.9€ @ 354 104631 2.59 111,63 | 3.2 98.13 | 3.14
Aprid 12....0 105,66 3.36 | 10Z.97f 2.65 111,75 i T 99.13 | 3.07
MBY 18ecaccoi WiolS | 3,40 | 105.97, 2,47 | WS.43: 3,05 + SRR Tae
June 15¢cco. 01.49 3,37 106.25 2.4k 112,50 | 3.08  99.13 | 3.07
July 13.....! 102,72 ' 3.26 I 106.53 242 | 112.25 | 3,10 99,38 ¢ 3.05
August 17..., 101.88 ' 3,33 | 106,750 2,40 | 132.25 | 3.09 , 98.88 | 3.10
September 14  95.9¢ | 3.(5 105.19! 2,53 | | 105 : 2 3.85 | '97.88 ! 3.6
Octoder 19... 99.28 | 3.53 107.06f 2.36 111.50 3,33 | 98,75 | 3.0
November 16., 99.32 ; 3,52 | 106.U47i 2.4 118480 |  3.04 ! 99.63 1 ‘6
Docembor 14, 97.81 | 3.58 l07°16g 2,25 112.38 i 3,04 ; 99.63 | 3.03

we | | :
January 18... 97.82 | 3.60 107.66; 2.30 | 2.89 112,25 | 3.04;  99.75 | 3.02
February 15.. 96,70 | 3,62 | 107.84! 2.28 | 2.87 112,15 ©  3.05  99.75, 3.02
March 15...0; 97.43 | 3.59 | 109.hM4 2.14 | 2.73 112,50 | 3.00 | 100.75 | 2.92
Bl 12....; 93.22 | 3.75 | 10913 2.16 | 2,75 Wl.38 3.1 | 166,00 Y8500
May 17.ee.00) 92.95 | 377 : 11181} 1.92 | 2.51 111.88 :©  3.05 1 99.38 ' 3.05
June l4..... 94,00 | 3.72 112.06; 1.89 | a.bg | 112,13 | 3.01 @ 100.38 | 2.96
July 19....0. 92.é | 3,79 111,94, 1.90 | 249 . 112,25 2.98 | 100,38 | 2.96
August 16...; 93.2C | 3,84 ! 112,16, 1.87 ! 2.46 111,63 3,04 . 100,00 | 3.00
Septemberl3. 87,43 | 4.00 | 305.19 2.50 | 3.09 | 102.88 b.12 1 91,00 3.76
October 18..; 90,16 | 3.88 | 107.22; 2.30 E.SE | 107.38 3.54 | 95.00, 3.42
November 15.. G2.15 | 3,80 | 107,75 2.25| 2.8 107.50 3052 | 95.38| 3.39
December 13, 92.15 ' 3.80 | 103,21, 2.10 | 2.69 i 107,88 3.6~ 95,001 3.L2

i 1 : ; ,

1940 , : ' : | .
January 17.o. 95.54 = 3066 1 110,09, 2.03 | 2,68 | 108.38 - 3,39, 95.75{ 3.36
February 14, 97.77  3.58 110.25) 2,00 | 2.66 | 108.63 3,35 1 95.88] 3.35
March 13...0; 38025 3,56 | 110.37f .93} 2.59 : 108.38 3,37 | 95,754 138k
April 17....! 97,80 = 3.58 | 111.06} 1.92 | 2,58 | 108.63 3.33 1 96.63| 3.28
May 1Bece.coo. 38,16 | 3.57 L0SGURENN . 83 | L0B.38 2,35 97.13 | 3.24
June 19...000 96087 | 3.61 | 109.38; 2.06 . 2,72 ! 107.25 | 3,49 96.00 ; 3.34
July 17c..0. 9869 | 3.55 | 110.41) 1,96 | 2.75 | 107.25 349 | 96.50] 3.30

3.25

Avgust 14.... 99.29 3.53 109.75% '2.01 | .80 | 108,00 i 3.38 97.13
. » ! ‘ :
. : : —
* All prices are quoted on an "and nterest" basis. The price of the United Kingdom
War Loan has been adjusted from the "flat" basis on which it 18 quoted in London.

X Yield cn a comparable taxable gsecurity which would give an equivalent net return
to holders who were subject to income tax at the flat corporation rate. Thisg rate
was 16 1/24 to Dec. 31, 1939, 1@ w Jind- 1340 nkd 20.9% in July sal Angust.

\,
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o B}
INDEX NUMBHRS OF COMIMON STOCXS PRICES IN CANADA

UNITED KINGDOM AND UNITED STATES, 193f=1940.

(1926=100)
Table 6.
CANADA United States
_(Dominion Bureeu of Statistics) England : (420)
Investors' (92) | (Standard
Price Index Mining Stocks (London and Statistics
(95) [ Compusite Cembridge | 0o ; Liks)
(68 Industrials| Mining Gold Economic i (347 Industrials
19 yUtilities Index Stocks Service)* ! 2 Railroads
8 Banks) (25) (22) (Industrials) | Utilities)
K]
1331 !
JENUATY ¢ o« 127.4 174.6 137.5 147.0 | 126.0
FebIuaryee. IR 177.2 139. 4 143,5 i 129.5
Marche..... 7.2 172.6 133.0 135.7 | 129.9
il ... 136.2 154.1 120.0 135.7 | 124.5
MBYoeeocone 132,2 42,1 i 134,0 ~' 116.3
RS o+ +.s o 0 129.4 1 134.7 105.9 128.8 , 113.6
JULY e s e oos 133.0 booaln.s 109.2 130.5 ‘ 117.8
Auguste...s 135.2 1k6.2 112.5 132.3 ; 120.
September.. 118.9 127,.6 103.5 12740 : 106,
October. ... 105.8 121.6 104.3 120.9 l 91.L4
Novenber. .. 103.1 129, 113.8 % 82.9
December-.. 10307 13 03 11505 115.7 ! 82.2
1928
JaNuary. ... 107.7 14,1 121.0 117.4 81.6
Foebruary... 7.1 147.7 124, 2l 4 80.7
Marche...ee 99.2 1345 sy 1044 ; 17.9
R 97.9 133.9 110.5 112.2 5 r{- %
MBY coeeenns 99,7 139.5 114.1 107.0 | 73.9
T 100,0 145.8 119.2 102.7 i Tl
T 106.9 151.1 129.8 108.7 | 88.0
AUguBtecsse 105.2 156,0 123.8 106.2 ; 89.5
September. . . 98.6 144,0 113.6 101.8 . 86.0
October.... 109.7 157.4 121.3 1035 i 91.1
November... 110.4 159.6 1821 107.0 ; 4.7
December... 106.8 159.0 12L.6 101,0 | 92,0
, , §
1939 ! i
ORBUATY . « 56 | 102.9 158.0 1224 100.0 | 91.8
February... ‘ 104.1 158.8 e, 1 102, 7 : 90.1
Marche,...e | 103.7 155.0 118,2 109.6 | 91.7
N R 96.2 143.7 110.1 100.0 i 81.9
MR, o nesee ; 99.2 151.4 114.6 103.5 83.1
MBE. « oie « on 97.0 153.9 116.5 102.7 86.0
T 97.3 1558 117.7 100.0 : 86.1
Auguste.... 94.2 ' Yaelh 112.8 102.7 | 86.3
September.. 100.1 137.7 99.6 Series ! 92,4
October. ... 106.0 44,7 106.6 Discontinued 95.3
NovembeTr.a. 103.6 | 1T 106.3 gk, 2
December... 101,2 lLl-E.)-i' 10500 91.8
1940 , ,
JaMmBIY.eoe 9907 ‘ 1)414.7 10703 92'7
February... 99,0 ¢ 13749 101.8 91.5
Marcheeeeoo ! 9901 132c6 9605 . 91;5
S T 97.0 | 1%0.7 3507 | 92.9
M o ooreinte 80. 4 106.8 T9ub 3 83.0
JUNGeecsecns 71-9 ‘ 9009 6709 ‘ 7303
FOU & 4 s i 72.5 | 92,9 69.6 ; 76.1
Au&lst¥oooo 76.0 l 10108 76'0 i 77'5

X1,0ndon and

7/

Cambridge Service Indexes have been converted from their original base
. to & 1926 base so0 as to render easier comparison with other series.
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