
P 
- V "..OWN  

I 
5 

I + U Statistics Statistique 
Canada Canada XmItIor-400—i 

Catalogue 67-002 Monthly 

171 Canada's 
International 
Tiansactions 
in Securities 
May 1995  

Catalogue 67-002 Mensuel 

Operations 
internationales 
du Canada en 
valeurs mobilières 
Mai 1995 

1
..iAi f3TICS 	TATIiI au: 
CANADA 	CANADA 

(-) 

AtUT 0 

LIBRARY 
BIBLIOTH LOU E 



Data In Many Forms... 

Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered. Data are available on CD, diskette, computer 
print-outs, microfiche and microfilm, and magnetic tapes. 
Maps and other geographic reference materials are available 
for some types of data. Direct on-line access to aggregated 
information Is possible through CANSIM, Statistics Canada's 
machine-readable database and retrieval system. 

How to Obtain More Information 

Inquiries about this publication and related statistics or 
services should be directed to: 

Balance of Payments Division, Statistics Canada. Ottawa, 
KIA 0T6 (Telephone: 951-1864) or to the Statistics Canada 
reference centre in: 

Des données sous plusieurs formes... 

Statistique Canada diffuse los données sous divorces formes. Outre 
les publications, des totalisations habituellos at spéclales sont 
offertes. Lea données sent disponibles cur disque compact, 
disquette, Imprimés d'ordinateur, microfiches at microfilms at bandes 
magnetiques. Des caries at d'autres documents do référence 
geographiques sent disponibles pour certaines series do donnéas. 
L'accès direct a des données agregees est possible par 10 truchement 
de CANSIM, Is base do données ordinolingue at Is système 
d'extraction do Statistique Canada. 

Comment obtenir d'autres renseignements 

Toute demande do ronseignements au sujet do cette publication ou do 
statistiquos at services connexes dolt étre adressée a Ia: 

Division do Is balance des palements, Statistique Canada, Ottawa, 
K1A 0T6 (téléphone: 951.1864) ou au centre de consultation do 
Statistique Canada a: 

Halifax (1-902-426-5331) Regina (1.306-780-5405) Halifax (1.902-426-5331) Regina (1-306-780-5405) 
Montreal (1-514-283-5725) Edmonton (1-403-495.3027) Montréal (1-514-283-5725) Edmonton (1-403-495-3027) 
Ottawa (1-613-951-8116) Calgary (1-403-292-6717) Ottawa (1-613-951-8116) Calgary (1 -403-292-6717) 
Toronto (1-416-973.6586) Vancouver (1-604-666.3691) Toronto (1-416.973-6586) Vancouver (1-604-666-3691) 
Winnipeg (1-204-983-4020) Winnipeg (1-204-983-4020) 

Toll-free access is provided in all provinces and temtories, for 
usrs who reside outside the local dialing area of any of 
the regional reference centres. 

Newfoundland, Labrador 
Nova Scotia, New Brunswick 
and Prince Edward Island 1-800-565-7192 

Québec 1-800-361-2831 
Ontano 1-800-263-1136 
Saskatchewan 1-800-667-7164 
Manitoba 1.800-661-7828 
Southern Alberta 1-800-882-5616 
Alberta and Northwest TerrItories 1-800-563-7828 
British Columbia and Yukon 1-800-663-1551 

T.l.communicatlons Devic, for the 
Hearing ImpaIred 	 1-800-363-7629 

Toll Free Order Only Un. (Canada 
and United States) 	 14100-267-6677  

Un service d'appel interurbain sans trais ost offert, dana toutes lea 
provinces at dans les territoiros, aux utilisat•urs qul habit.nt a 
l'extériur d.c zones do communication locals des centres 
régionaux de consultation. 

Terre-Neuve at Labrador 
Nouvelle-Ecosse, Nouveau-Brunswick 
at lle-du-Prince-Edouard 1-800-565-7192 

Québec 1-800-361-2831 
Ontario 1 -800-263-1136 
Saskatchewan 1-800-667-7164 
Manitoba 1-800-661-7828 
Sud de l'Alberta 1-800-882-5616 
Alberta at Territoires du Nord-Ouest 1-800-563-7828 
Colombie-Britannique at Yukon 1-800-663-1551 

Apparsils do télócommunlcatlons 
pour is malsntend.ants 	 1-800-363-7629 

Numéro sans kale pour commander 
sulem•nt (Canada it Etats-UnIs) 	1400-267-6677 

Comment commander les publications 

On pout so procurer cefte publication at lea autres publications do 
Statistique Canada auprés dos agents autorisOs at des autres 
librairies locales, par lentremise des bureaux locaux do Statistique 
Canada, ou an écnvant a Is Division du marketing. Ventes at Service, 
Statistique Canada, Ottawa, K1A 0T6. 

1-61 3-951.7277 
Numéro du tOlOcopiour 1-613-951-1584 
Toronto Carte do crOdit seulement 973-8018 

Normes de service au public 

Afin de maintenir Is qualité dii service au public, Statistique Canada 
observe des normes Ctablies an matlére de produils at do services 
statistiques, do diffusion dinformation statistique, do services a 
recouvroment dos coCrts at de services aux répondants. Pour obtonir 
une copie de ces normes do service, veuillez communiquer avec Is 
Centre de consultation regional do Slatistique Canada Is plus prés de 
chez vous. 

How to Order Publications 

This and other Statistics Canada publications may be 
purchased from local authorized agents and other community 
bookstores, through the local Statistics Canada offices, or by 
mail order to Marketing Division, Sales and Service, Statistics 
Canada, Ottawa, K 1 A 0T6. 

1-613-951-7277 
Facsimile number 1-613-951-1584 
Toronto Credit Card Only 973-8018 

Standards of Service to the Public 

To maintain quality service to the public, Statistics Canada 
follows established standards covering statistical products 
and services, delivery of statistical information, cost-
recovered services and service to respondents. To obtain a 
copy of these service standards, please contact your nearest 
Statistics Canada Regional Reference Centre. 
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Not. of ApPreciation 

Canada owes the success of its statistical system 
to a long-standing cooperation involving Statistics 
Canada, The atizens of Canada, its businesses 
and governments and other institutions. Accurate 
and timely statistical infon'nation could not be 
produced without their continued cooperation and 
goodwill. 

Note do reconnaissance 

Le succès du système statistique du Canada repose sur Un 
partenariat bie,, ritabli enire Stalistique Canada at Ia 
population, los entreprisos, los administrations canadiennes 
of los autres organismes. Sans cefle collaboration or cette 
bonne volontO, ii serait impossible de produire des 
statistiques prdcisos at actuelles. 
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Symbol 
	

Signe conventionnel 

represents nil or less than half the unit expressed 
	

"represente nul ou inférieur a Ia moltiO de I'unité exprimée 

Notes 
	 Notes 

Throughout this report: 
	

Dans cette publication: 

' totals may not add due to rounding: 

• 	a minus sign indicates the purchase of securities 
from non-residents, i.e. an outflow of capital from 
Canada; 

• other OECD includes Australia, Austria, Belgium, 
Denmark, Finland, France, Germany, Greece, 
Iceland, Ireland, Italy, Luxembourg, The 
Netherlands, New Zealand, Norway, Portugal, 
Spain, Sweden, Switzerland and Turkey; 

• 	es totaux peuvent ne pas correspondre a Ia somrne des 
éléments en raison do l'arrondissement; 

un signe moms indique l'achat de valeurs mobilières 
auprès des non-resident, i.e. une sortie do capital du 
Canada; 

• autres OCDE comprend l'Allemagne, l'Australie, 
l'Autriche, Ia Belgique, Ia Danemark, l'Espagne, Ia 
Finlande, to France, to Gréce, I'lrlande, l'lslande, I'ltalie, 
le Luxembourg, Ia Nouvelle-Zélande, Ia Norvege, les 
Pays-Bas, le Portugal, to Suede, Ia Suisse at Ia Turquie; 

This publication was prepared by: 

John Côté, Denise Demers, Don Granger, 
Lucie Laliberté, Barry Mersereau, Linda Tassé, 
Daniel Turpin. 

Cette publication a été rédigée par: 

John CÔté, Denise Demers, Don Granger, 
Lucie Laliberté, Barry Mersereau, Linda Tassé, 
Daniel Turpin. 

The paper used in this publication meets the minimum 
requirements of American National Standard for 
Information Sciences - Permanence of Paper for Printed 
Library Materials, ANSI Z39.48 - 1984. 

nt  

La papier utilisé dans Ia présente publication répond aux 
exigences minimales de l'American National Standard for 
Information Sciences - Permanence of Paper for Printed 
Library Material?, ANSI Z39.48 - 1984. 

2 Statistics Canada - Cat. No. 67-002 	 Statistique Canada- n° 67-002 au cat. 
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The System of National Accounts 

In Canada. the National Accounts have been developed since 
the close of the Second World War In a series of publications 
relating to their constituent parts. These have now reached a 
stage of evolution where they can be termed a System of 
National Accounts. For purposes of identification, all 
publications (containing tables of statistics, descriptions of 
conceptual frameworks and descriptions of sources and 
methods) which make up this System carry the term System 
of National Accounts as a general title, 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and 
Expenditure Accounts (included with Catalogue Nos. carrying 
the prefix 13) were, historically speaking, the first set of 
statistics to be referred to with the title National Accounts 
(National Accounts, Income and Expenditure). The Balance 
of International Payments data (Catalogue Nos. with prefix 
67) are also part of the System of National Accounts and 
they, in fact, pre-date the Income and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables of. 
the System (Catalogue Nos. with prefix 15). The Catalogue 
Nos. carrying the prefix 15 also provide measures of the 
contribution of each Industry to total Gross Domestic Product 
at factor cost as well as Productivity Measures. 

Both the Input-Output tables and the estimates of Gross 
Domestic Product by Industry use the establishment as the 
primary unit of industrial production. Measures of financial 
transactions are provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of lenders and 
financial instruments are the primary detail in these statistics 
and the legal entity is the main unit of classification of 
transactors. Balance sheets of outstanding assets and 
liabilities are published annually. 

The System of National Accounts provides an overall 
conceptually Integrated framework in which the various parts 
can be considered as Interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the 
establishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research on 
enterprise company establishment relationships; it may 
eventually be feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond to the units 
employed on another (the company or the enterprise basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the International 
standard as described in the United Nations publication: A 
System of National Accounts (Studies in Methods. Series F. 
No. 2 Rev. 3, Statistical Office. Department of Economic and 
Social Affairs, United Nations, New York, 1968). 

Le système de comptabilité nationale 

Au Canada. lee comptes nationaux ont fait l'objet depuis Is fin de Is 
Seconde Guerre mondiale de toute une eerie de publications portant 
cur leurs ólémonts conslitutils. Ils ont connu une telle evolution 
qu'on paul maintenant les qualifier de Système de comptabilifé 
nationale. Aux fins d'identiflcation, toutes lee publications gui font 
partie du système (alias contiennent des tableaux statistiques, Is 
description du cadre théorique at l'explication des sources at des 
methodes) portent Is titre general cia •SystOma de comptabilité 
nationale. 

Le système cia comptabillté nationale du Canada se divise on 
plusieurs categories de comptes. Les cornptes annuels at 
trimestriels des revenue at des dOpenses (paraissant dane lea 
publications dont Is numéro de catalogue commence par 13) ont 
constitué Is premier ensemble de stalistiques a Otre connu sous Is 
titre de Comptes nationauf (Comptes nationaux, revenus at 
dépenses). Lea données cur to balance canadienne des paiements 
internationaux (numéro cia catalogue commençant par 67) font 
Ogalement panic du système de comptabililé nationale; altec ont 
mOme existO avant lee comptes des revenue at dépenses. 

tine nomenclature beaucoup plus dOtaillée d'induetries at de biens 
at services figure dans las tableaux dentróes-soflies du système 
(numéro de catalogue commonçant par 15). Les publications dont Is 
numéro de catalogue commence par 15 comprennent aussi lee 
mesuree de rapport de cheque branche d'activité au total du produit 
intèrieur brut au coOt des facteurs ainsi qua lee mesures de 
productivité. 

L'établissement act l'unité primaire cia production industrielle tant 
dane lee tableaux d'entrées-sorties quo dane las estimations du 
produit intérieur brut par activité economique. Lee comptes cia flux 
financiers (publications dont Is numéro cia catalogue commence par 
13) mesurent lee operations flnanciéres. Las categories de préteurs 
at d'instruments financiers torment las elements de base cia ccc 
stalistiguec at lentité juridigue est Is point de depart du classement 
des agents Oconomiques. Lee comptes du bilan dee actifs at passif a 
on cours sont disponibles annuellement. 

La système de comptabilitO nationale constitue un ensemble 
conceptuellement Intégré dans lequel lee diverses categories de 
comptes peuvent ètre considdrées comma des sous-systemes 
étroitement lies entre eux. Au stade actuel de développement, on ne 
paul faire de comparaison directe entre lee elements bases sur 
l'Ctablissement at ceux gui sont bases cur l'entité juridique qua 
lorsque las données sont groupees dane des categories très 
generales. Toulefois, Statistique Canada poursuit sea recherches 
sun lee relations entra l'entreprise. to societe at létablissement. II 
sara peul-ètre possible un jour de reclasser lee données etablies cur 
une certaine base (I'établissement par example) de manière a las 
faire correspondre aux donnOes établies cur une autre base (soclCtC 
ou entreprise). 

Dane ses grandee lignes, Is système de comptabilite nationale du 
Canada suit de trés pree Is norme internationale exposée dane Is 
publication des Nations Unies intitulée Système de comptabllitC 
nationale (Etudes méthodologiques. serie F, n° 2, rev. 3, Bureau cia 
statistique, Departement doe affaires economiques of sociales, 
Nations Unies, New York, 1970). 

Statistics Canada - Cat. No. 67-002 	 Statistique Canada - n° 67-002 au cat. 3 
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ABOUT THE FIGURES 

The SMOS on International security transactions cover portfolio 
transactions In stocks, bonds and Canadian money market secunties 
between non-residents and residents of Canada. The sefles include 
trade in outstanding issues, new issues, and retirements and are further 
Segmented by issuing sector and major geographic area. The principle 
guiding their construction Is that a change of ownership occurs between 
residents of a fore4gn country and of Canada. These series form an 
integral part of Canada's balance of payments and international 
investment position. Certau, types of security transactions, which are 
excluded from this publication, are classified to other balance of 
payments series as follows: 

• 	security transactions representing direct investment capital by 
principal owners of an enterprise, e.g. parent companies 
subscribing to new stocks; 

• 	foreign securities held as part of Canada's official International 
reserves or by Canadian banks for their own account; 

• 	foreign money market securities because their measurement is 
largely through foreign banking data whose level of detail 
precludes a separate specification. 

Security transactions are recorded gross, that is, before charges for fees 
and commissions. This has been the practice foc 

1) new Canadian bonds Issued abroad beginning in 
1976, 

2) new Canadian stocks and new foreign securities 
placed In Canada beginning in 1981, and 

3) International transactions In outstanding Canadian 
and foreign securities beginning In 1986. 

(Prior to these years, the series were compiled net of 
fees and commissions). 

A PROPOS DES DONNEES 

Las aOrtas ties operations an valaurs mobrlières avec las non-residents cot trait aux 
operations da portefeuille an actions at obligations at etfets du martha monOtaire 
canadian entra les non-residents at lea residents du Canada. Las series 
comprennent Ie commerce des Omissions on circulation, las nouvelles Omissions at 
to remboursemant at sont tie plus ventilOes par secteur d'Omisslons at principales 
regions. La pnncipe Inherent ti Ieur construction eat qu'un changement tie propriOte 
survient entre las rOsidents dun pays Otranger at ceux du Canada. Ces series font 
part ie integrante tie to balance ties paiements du Canada at du bilan des 
investissements intemationaux. Certairw types d'opOrations sur lea valeurs 
mobiliOres, gui sont exdus tie cette publication, sent classOs dana d'autras series tie 
La balance ties paiements. II s'aglt: 

• 	ties operations sur lea valaurs mobiliOres reprOsentant un investissament 
direct des pnncupaux propriOtaires d'une entreprise, comma par exemple Ia 
souscflption d'actioris nouvelles par lea sociOtOs-mOres; 

• 	des valeurs OtrangOres gui font partle ties reserves officialles tie change du 
Canada ou qul sont dOtenuas par des banques canadiennes pour leur 
propra cornpte; 

• 	ties valeurs mobulièras du rnarchO monOtaire stranger, parve qua lout 
mesure se fail principalement par lea donnOes des banques etrangOres. 
dent Ia niveau do dOtail empèche une specification distirEte. 

Los operations sur les valeurs mobiliOres sont retracOes brutes, c'est-O-dire avant 
lea drorts at las commisions. Cefle pratique oat an vigueur pouc 

1) las nouvelles obligations canadiennes Omisos a l'Otranger a 
compter de 1976; 

2) las nouvelles actions canadiannes at les nouvelles valeure 
mobillOres OtrangOres placOes au Canada a compter do 1981; 

3) las operations Internationales on valeurs mobiliOres 
canadiennes at etrangeres an circulation 0 compter tIe 1986. 

(Avant cas annOes, lea sOries Otaient calculOes nettes des droits 
at commissions). 

The value used is the transaction price and the timing of a transaction's 	La valour utllisOe est le prix du marchO at Ia data tie law anreglstrement est 
recording Is generally the delIvery or settlement data. 	 habituellemerit Ia date do Ilvraison ou do rOglemeni do I'opOratiOil. 

La qualite ties donnOes sur las investissements etrangers tie portefeuiita an actions, 
obligations at effets dii marchO monOtaire eat ralativement bonna. Lea flux SOnt 
rnesurOs mensuellement a partir tie l'anquOte manOe auprOS ties courtiers on valeurs 
mobulieres, ties caissas do retraite at des institutions los plus importantas au niveau 
tie Ia dofle telles lea provinces at louts errtrepnses. Historiquement, Ia taux do 
rOponse a 010 bier, au-delà do 90%. Des efforts considOrables scot faits pour 
Identifier lea diffOrerits secteurs at institutions gui Omettent des valeurs mobiliOres a 
ties non-residents; ces donnOes peuvent parfois elm revisOes lorsque do nouveaux 
opOrateurs sore identifiOs ou quo ties renseignements provenant denquOtes 
annuelles deviennent disponibles. La couverture est validOe a 'aide do donnOos 
adrnrnistrativas at tie renquste univers annuelle portant sur lea avoirs Otfangers do 
valeurs mobitières canadiannes do porteleuille, ariquéte gui moritre un taux do 
reponse do 75% an 1991 pour lea soclOtOs at un tie 97% pour los administrations 
publuques at louts entrepflses. On estime qua Ia qualité ties donnOes eat bonne. 

La qualltO des estimations portent sur las lnvestissements canadians on actions at 
obligations OlrangOres n'est pas aussi bonne car II est dill idle d'identifier tous les 
residents canadians gui investisseni 0 l'Otranger. Des efforts considOrables sent 
felts pour Identifier las duffOrentes Institutions canadlennes gui liwestissent dana dos 
velours mobilières etrangeres at tie las enquOter mensuellement; ceperstant, lea 
kidividus qti uthisent ties firmes d'Investlssernent etmngeres sent plus difficilos 0 
identifier, ce gui rOduit Ia qualite des estimations. 

On estime quo Ia qualitO des donnOes sur los valeurs moblliOres canadiennes eat an 
general assez stoves. Des efforts considOrables sent tabs pour identifier lea 
différants sectelirs at institutions qul Ornettent ties velours mobllièras pour las non-
residents. Los donnOes peuverut partois Otre rOvisOes lorsque do nouveaux 
opOrateurs sent Identities ou lorsque des renseignernonts provenaflt ti'enquOtos 
annuetles deviennent disponibles. La qualite ties donnOes concemant les valeurs 
mobiliOres etrangeres nest pas aussi stoves on raison des difficultOs quo pose 
I'identiflcation des investisseurs canadians (parliculiors at entrepnses) gui placarit 
directement a l'étranger. 

The qualify of foreign portfolio kwestrnent data in stocks, bonds and 
money market paper is relatively good. The flows are reported on a 
monthly survey sent to the rnaior irwestment dealers, pension funds ,and 
the largest debt issuing institutions such as the provinces and their 
enterprises. Historically, the response rate has been well over 90%. A 
considerable effort is made to Identify the various sectors and institutions 
which issue securities to non-residents; the data may, at times, be 
revised when new transactors are identified or information becomes 
available through annual surveys. The coverage is validated against 
administrative data and the annual census survey of foreign holdings of 
Canadian portfolio investments, with response rates for 1991 of 75% for 
corporations and 91% for governments and their enterprises. The data 
are believed to be good. 

The quality of estimates of Canadian Investment In foreign stocks and 
bonds is not as good as It Is difficult to identify all Canadian residents 
making portfolio investments abroad. A considerable effort is made to 
Identify the various Canadian Institutions w$uith invest in foreign 
securities and survey them on a monthly basis however Individuals in the 
personal sector using foreign Investment firms are harder to identify 
thereby weakening the estimates 

For transactions in outstanding sedties, the data are largely derived 
from a monthly survey of investment dealers and of other financial 
institutions such as mutual funds, pension funds and trust companies 
WI'IiCh regularly buy or sell securities directly through dealers or brokers 
outside Canada. The data for now issues and retirements are obtained 
from surveys and non-survey sources Such as prOspectuSes, suffoeries 
prepared by dealers and other institutions, press reports, etc. 

For a description of the sources and methods employed in the 	Pour una description ties sources at des mOthodes utilisOes dens Ia construction do 
construction of these series, please refer to the December Issues of this 	ces series, se reporter 0 'article OpOrations intematlonales du Canada an valeurs 
publication to an article entitled Canada's International Transactions In 	mobiteres - A propos des donnOes', gui apparait dana los numOros do tiOcerrtve tie 
Securities - About the Figuros. 	 cette publication. 

6 Statistics Canada - Cat. No. 67-002 	 Statistique Canada - n°  67-002 au cat. 
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Operations Intematlonales du Canada an valeurs mobilières, mal 1995 

CANADA'S INTERNATIONAL TRANSACTIONS 
IN SECURITIES 

May 1995 

In May, non-residents sold $3.3 billion more of 
Canadian secunties than they bought. This selling 
contrasted with their heavy buying in the previous 
two months. May's disinvestment consisted of a 
large withdrawal from short-term paper, which was 
partly offset by purchases of Canadian bonds. 

Non-residents continued to reduce their holdings of 
Canadian stocks, selling a further $0.3 billion in 
May. At the same time, Canadian investors 
reduced their foreign security holdings by a slight 
$0.1 billion, their third consecutive disinvestment. 

Foreign Investors sold Canadian short-term 
instruments and bought Canadian bonds 

Heavy foreign selUng in May ($5.2 billion) of 
Canadian short-term instruments partly reversed 
buying that totalled $6.9 billion in the previous two 
months. Largely, foreigners sold Government of 
Canada treasury bills that had reached maturity. 
Declining short-term interest rates in Canada and a 
weakening Canadian dollar offered less incentive 
for non-residents to renew their investments in that 
market. 

OPERATIONS INTERNATIONALES DU CANADA EN 
VALEURS MOBILIERES 

May 1995 

En mai, les non-residents vendent pour 3,3 milliards$ en 
valeurs mobilières canadiennes de plus qu'ils n'en 
achètent, alors qu'ils avaient effectué d'importants achats 
au cours des deux mois précédents. Le désinvestissement 
en mai comprend un important retrait au niveau des effets 
a court terme, qui est compensé an partie par des achats 
d'obligations canadiennes. 

Les non-residents continuent de rOduire leurs avoirs 
d'actions canadiennes et en vendent pour un montant de 
0,3 milliard$ en mai. En même temps, les investisseurs 
canadiens réduisent Iégerement leurs avoirs de valeurs 
rnobilières étrangeres, sod de 0,1 milliard$, ce qui en fail le 
troisième désinvestissement consécutif. 

Les étrangers vendent des instruments a court terme 
et achétent des obligations 

D'importantes ventes (5,2 milliards$) d'instruments a court 
terme canadiens par les étrangers, en mai, compensent en 
partie les achats des deux mois precedents, qui s'élèvent a 
6,9 milliards$. Ces ventes étaient essentiellement des bons 
du Trésor du gouvemement du Canada arnvés a 
échéance. En raison de Ia baisse des taux d'intérèt a court 
terme et de l'affaiblissement du dollar canadien, les non-
residents étaient moms encourages a renouveler leurs 
placements sur ce marché. 

Chart I 	 Graphlque 1 

Foreign Investment In Canadian money 	 Investissements etrangers en effete 
market paper 	 du marché monétaire 
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Mays disinvestment came largely from European 
($2.6 billion), U.S. ($2.0 billion) and Asian ($0.6 
billion) investors. After a 26% contraction in 
trading activity in April, activity rose 11% in May to 
$52 billion. 

Against a background of falling long-term interest 
rates, foreigners continued to accumulate 
Canadian bonds, as they have been doing since 
the beginning of the year. They purchased $2.2 
billion worth in May. New issues remained strong 
at $3.1 billion, two-thirds of which was raised by 
the federal government; the remaining one-third 
was raised by corporations. 

Retirements rose sharply to $1.8 billion in May. 
Non-residents purchased a small $0.9 billion of 
outstanding bonds, their second consecutive 
month of investment in that market. 
Geographically, investors located in the United 
Kingdom purchased the bulk of Canadian bonds in 
May. 

Le désinvestissement en mai provient pnncipalement des 
investisseurs d'Europe (2,6 milliards$) et des Etats-Unis 
(2,0 milliards$), suivis de ceux d'Asie (0,6 milliard$). Après 
avoir baissé de 26 % en avnl, les echanges remontent de 
11 % en mai pour atteindre 52 milliards$, 

Devant Ia baisse des taux d'intérét a long terme, les 
étrangers continuent d'accroitre leurs portefeuilles 
d'obligations canadiennes, comme ils le font depuis le 
debut de l'année, et en achétent 2,2 milliards$ en rnai. Les 
nouvelles emissions restent fermes (3,1 milliards$). Les 
deux tiers sont émis par le gouvemement federal, et le 
reste, par les sociétés. 

Les remboursements augmentent fortement pour atteindre 
1,8 milliard$. Les non-residents achétent un montant peu 
élevé de 0,9 milliard$ d'obligations en cours en mai, ce qui 
en fait le deuxième mois consécutif de placements sur ce 
marché. Par region, ce sont les investisseurs du Royaume-
Uni qui ont acheté Ia plus grande partie des obligations 
canadiennes en mai. 

Chart 2 	 Graphlque 2 

Foreign Investment In Canadian bonds 	 Investissements étrangers en obligations 
canadiennes 
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Foreign selling of Canadian stocks continued 
	

Les étrangers continuent de vendre des actions 
canadiennes 

Foreign investors sold a further $0.3 billion of 
	

Les etrangers vendent 0,3 milliard$ d'actions canadiennes 
Canadian stock in May. The seUing continued a 

	en mai. Cette tendance, qui avait débuté en novembre 
trend that began in November 1994; as of May, the 

	1994, se poursuit et le montant total atteint désorrnais 3,0 
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Operations intemationales du Canada on vaieurs mobillbres, mai 1995 

selling totalled $30 billion. Foreign selling of $0.6 
	

milliards$. Les ventes nettes de 0,6 milliard$ d'émissions 
billion of secondary issues was partly offset by 	secondaires sont en partie compensées par des achats de 
purchases of $0.3 billion of new issues. 	 0,3 milliard$ de nouvelles emissions. 

Chart 3 	 Graphlque 3 

Foreign Investment in Canadian stocks 	 Investissements etrangers en actions canadlennes 
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Canadian stocks prices as measured by the TSE 
300 index performed well in May, registering a 4% 
gain. This matched a similar gain in U.S. stock 
prices. Trading activity registered a healthy 19% 
gain, rising to $6.3 billion in May; the gain offset a 
similar decline in April. 

Le cours des actions canadiennes, mesuré par l'indice TSE 
300, se comporte bien en mai, avec une progression de 
4 %, comparable a celle observée pour les actions 
améncaines. Les échanges progressent de façon 
vigoureuse (+ 19 %) pour atteindre 6,3 milliards$ en mai, 
ce qui compense une baisse semblable en avril. 
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GUIDE TO TABLES: Where to Locate Data In Table. 1 to 18 

GUIDE DES TABLEAUX: Oü ea rtrouvent los données dams los tableaux 16 18 

Canadian securities 	 Foreign securities 

Valeurs mobilières canadiennes 	 Valeurs mobilières otrangeres 
Transactions  
Operations 	 Bonds 	Money market 	Stocks 	Bonds 	Stocks 

Obligations 	Marché
monétaire 	Actions 	Obligations 	Actions 

table numbers - numéros de tableaux 
Outsianding. En cours: 

Net - Nettes 	 1 	2 	3 	4 	5 	 1 	13 	14 	1 	17 	1 	18 
Sector - Secteur 	 2 	5 
Geographic -Gêographlque 	 3 	4 	 13 	14 	 17 
SalealPurchases - Ventea/ach.ts 	 4 	5 	 14 	 17 	18 

New issues - Nouvetes Cmissions: 
Total 	 1 	2 	6 
Net 	Netles' 	 3 	8 	 1 	13 	1 	 1 
Sector. Secteur 	 2 
Geographic -Géographique 	 3 	 13 
Currency - Devise 	 6 

Retirements - Rernboursements: 
Total 	 1 	2 
Sector - Secleur 	 2 
Currency - Devise 	 7 

Total transactions - Operations totales: 
Total 	 1 	2 	3 	9 	1 	9 	1011 12 	1 	13 	1 	15 	1 	16 
Sector - Secteur 	 2 	9 	9 	12 
Geographic - Géographique 	 3 	 1011 	 13 	 15 	 16 
Sat.alPurchases 	Venies/echats 	 1 	11 12 

1 Net new isatias are new Issues less retirements. 
Las emissions nettes sont los emissions brutes moms las remboursements. 

Note: 
Table 9 combines Canadian bonds and money market paper. 
Tables 19 to 22 show non-resident holdIngs of Canadian bonds and money market paper. 
Table 23 lists market Indexes and yields. 

Note: 
Le tableau 9 combIne las obligations canadiennes at las elf ets du marché monétaire canadien. 
Los tableaux 19 a 22 indiquent les .volrs non-residents an obligations canadiennes at an elfets du marché mortétaire. 
Le tableau 23 liste los Indices do marctié at do rendement. 
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TABLE 1. 	Summary of Transactions with Non-residents In Canadian and Foreign Securities, by iype of Transaction 

Canadian securities 

Valeurs mobliléres canadllannes 

Canadian bonds Money Market paper Canadian stocks 

Obligations canadlennos Eftets du marché monétaira Actions canadiennes 

Total Period outstanciing Now issues Retirements Sales Purchases Net Outstanding New 
bonds sales(+) stocks Issues 
(net) (net (net) 

Total Total 
Obligations Nouvelles Rembour- (net) Ventes Achats Ventes Actions on Nouvelles (net) 

on cows emissions semerits netles(+) cows tmlssions 
(nettes) (nettes) (nettes) 

No.  
millions of dollars - millions do dollars 

1 1983 475 9,643 -5,338 4,780 19,876 -18,122 1,754 -262 1,174 912 7,446 
2 1984 3,728 9,232 .5252 7,707 23277 -21,748 1,529 -240 392 152 9,389 
3 1985 3,283 14,912 -7,129 11,066 25,714 -26,291 -577 1,196 355 1,551 12,040 
4 1986 7,413 25,094 -9,966 22,541 32,843 -38,452 2,391 699 1,178 1,876 26,807 
5 1987 2,560 17,253 -12,282 7,530 40,140 -37,600 2,540 4,261 2380 6,640 16,711 

6 1988 8,277 20,890 -13,600 15,568 65,696 -56,405 9,291 -2,833 454 -2,379 22.480 
7 1989 9,272 22,297 -14,111 17,458 91,762 -90,622 1,139 3,022 863 3,885 22,483 
8 1990 3,089 24,569 -13,329 14,329 95,605 -89,963 5,642 -2,006 269 -1,735 18,235 
9 1991 1,109 46,141 -20,629 26,620 122,677 -118,249 4,428 -1,964 974 -990 30,058 

10 1992 -1,679 44,082 -23,923 18,480 254,211 -249,312 4,898 307 729 1,036 24,415 

11 1993 -333 54,571 -25,309 28,929 246,090 -236,793 9,296 10,158 1,899 12,056 50,282 
12 1994 -14,185 48,914 -19,578 15,150 371,398 -370,493 905 4.415 1,641 6,056 22,111 

13 1993 I 8,911 18,788 '5,172 22.527 61,347 -60,234 1,113 2,131 173 2,304 25,943 
14 II -2,989 12,227 -6,973 2,285 61,613 -57,248 4,366 2,716 305 3,021 9,652 
15 III 1,095 13,010 '5,808 8296 65,503 -66,119 -616 3.191 812 4,003 11,683 
16 IV -7,350 10.546 4.355 4,159 57,626 -53,192 4,434 2,120 609 2,729 3,004 

17 1994 I 4,121 17,873 -4,613 9,140 82,074 -81,171 902 2,642 400 3,043 13,085 
18 II -1,470 9,468 4,794 3204 91,933 -84,680 7,253 786 508 1,294 11,752 
19 III -1,447 16,729 -5,060 10,221 97.262 -107,497 -10,235 1,609 189 1,798 1,784 
20 IV -7,148 4,844 -5,111 -7,415 100,129 -97,145 2,985 -622 544 -79 4,509 

21 1995 I -2,899 8,510 -3,193 2,417 89,992 -86,433 3,559 -1,655 131 -1,524 4,453 

22 1993 May -1,136 2,674 -2,817 -1,279 19,469 -16,710 2,758 1,400 119 1,519 2,998 
23 June -1,161 6,028 -1,775 3,093 22,263 .20,747 1,515 803 145 947 5,556 
24 July -1.581 4,830 -2,489 760 23,379 -23,982 -603 1.231 217 1,449 1,606 
25 Aug. -1,326 1,626 '1239 -939 20,768 -21.851 -883 1276 415 1,691 -131 
26 Sept. 4,001 6 1 554 -2,081 8,475 21,355 -20,485 870 683 180 863 10,208 
27 Oct. -1,755 2,483 -2,419 -1,691 17,922 '16,079 1,843 678 49 727 879 
28 Nov. -4,615 2.978 -2,135 -3,771 19,610 -17,570 2,040 682 197 879 -853 
29 Dec. -960 5,084 -2,801 003 20,095 -19,543 551 761 363 1,123 2.978 

30 1994 Jan. 65 4,845 -1,345 3,564 22,708 '21,261 1.448 969 79 1.048 6.060 
31 Feb. -3,593 9,237 -1,684 3,959 23,738 '24,981 -1,243 1,102 200 1,302 4.018 
32 Mar. -592 3,792 -1,583 1,617 35,628 -34,930 698 571 122 693 3.007 
33 Apr11 -664 2,834 -1443 728 26.514 -24,764 1,750 -90 44 -46 2,432 
34 May 717 2,538 -1698 1,557 24,858 -23.025 1.833 355 15 370 3.760 
35 June -1,523 4,095 -1653 919 40,561 -36,890 3,671 521 449 970 5560 
36 July -1,138 9.406 -856 7,412 25.467 -33,445 -7,979 287 105 392 -174 
37 Aug. 75 4,688 -2,167 2,596 36.521 -36,945 -424 709 30 739 2,912 
38 Sept. .384 2,634 -2.037 213 35.274 -37,107 -1,832 613 53 666 -953 
39 Oct. -1,041 1565 -1,845 -1,321 31,004 -29,710 1,293 606 431 1,037 1,010 
40 Nov. -2,997 498 -1,982 -4,481 32,421 -32,906 -485 -360 60 -300 -5,266 
41 Dec. -3,110 2,780 -1,284 -1,614 36,704 -34,528 2,176 -869 53 -816 -253 

42 1995 Jan. -482 2,828 -965 1,381 32,313 -30,173 2,141 -621 44 -577 2,944 
43 Feb. -1,439 2,056 -517 100 24.113 -26,201 -2,088 1383 46 -337 -2,325 
44 Mar. -979 3,626 -1,711 936 33,566 -30,060 3,506 -651 42 -609 3,834 
45 April 772 3,006 -686 3,093 25,213 -21,855 3,358 -78 6 -71 6,379 
46 May 892 3,125 -1,839 2,178 23.614 -28,804 -5,190 -585 297 -288 -3299 

1. 	Transactions In foreign money market securities are not available. 
Note: Throughout Tables 1 to 16 a minus sign indicates the purchase of securities from non-resIdents, Lo. an outflow of capital from Canada. 
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Total 

Outstanding 	New 	 Pérlode 

securities 	issues 
(net) 	(net) 

Total 
Velours Nouvellos (net) 

mobulieres Omissions 
on cows 	(neties) 
(nones) 

'1,263 -13 -1,276 1983 1 
-1,809 -264 -2,073 1984 2 

-856 -464 -1,320 1985 3 
.1,625 -619 -2.244 1996 4 
-1,382 -559 -1,941 1987 5 

-2.599 -388 -2,987 1988 6 
-3,946 -66 -4,012 1989 7 
-2,472 -125 -2,596 1990 8 
-7,611 43 -7.674 1991 9 
-8,209 -79 -8287 1992 10 

-13,784 -104 -13.888 1993 11 
-8,549 -142 -8,691 1994 12 

-1,846 -9 '1,955 
.2.053 -9 -2,062 
-1,091 -9 -1,100 
-4,693 -9 -4.702 

-4,739 -21 -4,760 
-1,677 -50 -1,727 
-1,234 -15 -1,249 
-1,470 -9 -1,479 

-866 -9 -865 

-859 -3 -862 
-543 -3 -546 
'199 -3 -202 
-535 -3 -538 
-357 -3 -360 
-655 -3 -658 

-2,155 -3 -2,158 
-1,884 -3 -1,887 

-1,895 -3 -1,898 
-1,601 -15 -1,615 
-1244 -3 -1,247 

-937 -3 -940 
-425 -37 -462 
-315 -10 -325 

-48 -3 -51 
-541 -9 -551 
-645 -3 -648 
-126 -3 -129 
-721 -3 -724 
-624 -3 -627 

58 -3 56 
-591 -3 -594 
- -3 -325 
-339 '3 -342 
-97 -3 -100 

-2270 -22 -2292 1993 I 13 
-3,100 -22 -3,122 II 14 
-1,280 -28 -1,308 lIt 15 
-7,134 -33 -7,167 IV 16 

-5,117 .26 -5,143 1994 I 17 
-1,585 -48 -1,813 II 18 

-924 -26 -951 III 19 
-943 '42 -985 IV 20 

-2,788 .14 -2.803 1995 I 21 

-1,182 -3 -1,185 1993 Mal 22 
-1,314 -18 -1,332 Juin 23 

-167 -11 -178 Julllet 24 
-1,318 4 -1,324 AoOt 25 

204 -10 194 Sept 26 
496 -4 -901 Oct 27 

-2,852 -9 -2,861 Nov. 28 
-3,386 -20 -3,406 Dec. 29 

-949 -13 -962 1994 Janv. 30 
-2,012 -12 -2.024 Fey. 31 
-2,155 -1 -2,156 Mans 32 
-1,167 -2 -1,169 Avril 33 

239 -37 205 Mal 34 
-638 -9 -647 JuIn 35 
-258 -11 -269 Juillet 36 

-1,157 -11 -1,169 AoOt 37 
491 -4 487 Sept 38 
771 -5 765 Oct 39 

-573 -26 -599 Nov. 40 
-1,141 -11 -1,152 DOc. 41 

-1,475 -11 -1,487 1995 Jarw. 42 
-1.374 -1 -1,375 Fey. 43 

61 -3 59 Mars 44 
994 -3 992 Avfll 45 
103 -7 96 Mai 46 

-324 -13 -337 
-1,047 -13 -1,060 

-190 -19 -208 
-2,441 -24 -2,464 

-378 -5 -383 
112 3 115 
310 -11 299 
527 -33 494 

-1,933 -5 -1,838 

.324 - -323 
-771 -15 -786 

32 -8 24 
-783 -3 '786 
561 -7 554 

-242 -1 -243 
-897 -6 -703 

'1502 -17 -1,519 

945 -10 936 
-411 3 -409 
-912 2 -910 
-229 1 -228 
884 664 

-323 1 -321 
-210 -8 -218 
-616 -2 -618 

1136 -1 1,135 
896 -2 894 
148 -23 126 

-518 -8 -526 

-1,533 -8 	-1,541 
-783 2 	-781 
384 - 	 384 

1,334 - 	1.334 
200 -4 	 196 
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Operations Intemallonales do Canada on valeurs mobllières, mel 1995 

TABLEAU 1. Sommaire d.* opórations av.c lee non-residents on valsurs mobilièrss cansdiennes at trangeres, par genre 
d'op&athon 

Foreign bonds 

Obligations etrangOms 

- New 
bonds 	lawos 
(net) 	(net) 

Total 

	

Obligations Nouvellos 	(net) 
on ouurs 	é(TliSSiOflS 
(nones) 	(noties)  

448 -3 -451 
-1,116 -242 -1,359 

-388 -363 -750 
-136 -43 -179 
-834 -41 .874 

86 -159 -74 
-1,510 -39 -1,549 

-51 -24 -75 
-1,143 .18 -1,161 

-876 -25 400 

-4.002 -68 -4,070 
571 -46 525 

Foreign securities t  

Valeurs mobllières öfranglii'es t  

Foreign stocts 

Actions eirangères 

Outstanding 	New 

	

(net) 	(net) 
Total 

	

Actions 	Nouvelles 	(net) 
on cours 	emissions 

	

(folIos) 	(folios) 

neiions of dollars - millions do dolls 

-815 -10 -825 
-692 -22 -714 
-469 -101 -570 

-1,489 -576 -2,065 
-548 -519 -1,067 

-2,685 -229 -2,914 
-2,435 -27 -2,463 
-2,421 -100 -2,521 
-6,468 45 -6,513 
-7,333 -54 -7.387 

-9.782 -36 -9.818 
-9,120 -95 -9216 

1. 	Lea operations on ValeulS moolNeres Ou marcho monetaire etranger no sons pea mpwwm. 
Not.: Dane las tableaux 1 0 16 un signe mow fridique I'actt do valeurs mobuliOres auprOs des non-residents, I.e. uno sortie do capital do Canada. 

Statistics Canada - Cat. No. 67-002 	 Slatlstique Canada - NO  67-002 au cat. 	13 
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TABLE 2. 	TransactIons with Non-residents In Canadian Bonds, by Sector and Type of Transaction 

TABLEAU 2. 	OperatIons avec We non-rI.idents on obligatIons canadlennes, par secteur at genre d'opêration 

Government 01 Canada 	 Goverrenent of Canada entes'pflsee 
direct 

Gouvemement du Canada 	 Entreçxises do radministration tödérate 
direct 

Period 
Outstxna 	New 	Retirements 	 Outs*andma 	New 	Retirements 

No. 

Pédode 	 issues 	issues 	 issues - 	issues 

(nettes) 	 (nettes) 

Emissions 	Nouvelles 	Renioour- 	(net) 	Emissions 	Nouvelles 	Rentour- 
en cours 	emissions 	sements 	 an cours 	emissions 	sements 

(net) 	 Total 	(n) 	 Total 

 
mIllions 01 dollars - millions do dollars 

1 	1983 	 435 	1,244 	-1,607 	72 	-36 	1,067 	-422 	610 
2 	1964 	 2,866 	1,130 	-1,306 	2,690 	-13 	1,140 	-676 	451 
3 	1985 	 2,674 	3,752 	-1,112 	5,314 	28 	1,683 	-1,150 	561 
4 	1986 	 6,904 	3,763 	-1,204 	9,463 	-61 	2,731 	-870 	1,800 
5 	1987 	 2,779 	2,210 	-2,860 	2,129 	54 	1,219 	-1,074 	199 

6 	1988 	 7,163 	2,968 	-2,003 	8,127 	-67 	1,577 	-2,020 	-510 
7 	1989 	 9,919 	3,750 	.3,777 	9,893 	-194 	2,004 	-1,205 	606 
8 	1990 	 4,988 	7,307 	-5,113 	7,183 	-145 	1568 	-1.445 	-23 
9 	1991 	 690 	11,301 	-4,523 	7,469 	411 	1,740 	-2,506 	-355 

10 	1992 	 -516 	9,005 	-5.134 	3,354 	61 	2,404 	-2,888 	-423 

11 	1993 	 1,023 	12,363 	.5189 	8,197 	.64 	2,587 	-2,063 	460 
12 	1994 	 -10,715 	11,698 	-3,842 	-2,860 	-36 	3,160 	-1,751 	1,373 

13 	1993 	I 	 9,339 	2,894 	-176 	12,058 	-93 	1,040 	-624 	324 
14 	II 	 -2,499 	2,459 	-824 	-864 	21 	1,242 	-340 	923 
15 	III 	 462 	3,450 	-2.951 	962 	20 	296 	-259 	57 
16 	IV 	 4,279 	3,559 	-1,238 	-3,959 	-13 	9 	-841 	4344 

17 	1994 	I 	 -3,245 	4,970 	-731 	994 	-11 	1,330 	-546 	772 
18 	II 	 154 	1,264 	-315 	1,104 	-67 	715 	-163 	485 
19 	III 	 -641 	3,879 	-1,345 	1,893 	38 	703 	-477 	265 
20 	IV 	 .6,964 	1,584 	-1,451 	-6,850 	4 	413 	-564 	-148 

21 	1995 	I 	 -2,350 	785 	-1,259 	-2,824 	-44 	- 	-137 	-181 

22 	1993 	May - Mai 	 -1,030 	638 	-213 	-604 	-17 	531 	- 	514 
23 	June - Jun 	 -771 	1,483 	-136 	577 	24 	80 	-240 	-136 
24 	July - Juillet 	-1,683 	945 	-1,471 	-2,209 	47 	14 	-199 	-138 
25 	August - AoOt 	-1,589 	428 - 	-1,160 	7 	283 	-12 	277 
26 	Sept. - Sept. 	3,734 	2,077 	-1,480 	4,331 	-34 	- 	-48 	-82 
27 	Oct. - Oct. 	 -1,854 	1.084 	-150 	-920 	2 	- 	-257 	-254 
28 	Nov. - Nov. 	 -4,265 	364 	- 	-3,902 	-7 	- 	-425 	-432 
29 	Dec - D4c 	 -160 	2,111 	-1.089 	863 	-8 	9 	-159 	-158 

30 	1994 	Jan. - Janv. 	 600 	742 	- 	1,341 	4 	24 	-396 	-368 
31 	Feb. - F4v. 	 -3,387 	3,202 	-329 	-514 	-9 	896 	-23 	864 
32 	Mar. - Mars 	 -457 	1,026 	-403 	167 	-5 	409 	-127 	277 
33 	Aprll - AvrlI 	 -171 	634 	- 	462 	-3 	40 	- 	37 
34 	May - Mat 	 1,056 	480 	-299 	1,237 	-8 	69 	- 	61 
35 	June - Juin 	 -731 	151 	-16 	-596 	-55 	606 	-163 	387 
36 	July- Juillet 	 4885 	2,802 	-165 	1,752 	22 	- 	-45 	-23 
37 	August - AoOt 	 482 	297 	-125 	653 	-17 	75 	-351 	-293 
38 	Sept. - Sept. 	 -238 	781 	-1,056 	-513 	33 	628 	-81 	580 
39 	Oct. - Oct. 	 -1,144 	680 	-844 	-1,308 	12 	68 	-270 	-190 
40 	Nov. - Nov. 	 -2,655 	49 	-125 	-2,732 	8 	177 	-26 	159 
41 	Dec - Döc 	 -3,184 	855 	-482 	-2.811 	-17 	168 	-268 	-117 

42 	1995 	Jan. - Janv. 	 -331 	- 	- 	-331 	-37 	- 	-30 	-67 
43 	Feb. - Föv. 	 -1,266 	200 	-41 	-1,108 	-29 	- 	-3 	-33 
44 	Mar. - Mars 	 -753 	585 	-1,218 	-1,386 	22 	- 	-103 	-81 
45 	Apdl - AvflI 	 915 	1,306 	-254 	1,967 	-7 	49 	-43 	-1 
46 	May - Mat 	 751 	2,002 	- 	2,753 	-35 	- 	-43 	-78 

14 	StatIstics Canada - Cat. No. 67-002 	 Statisllque Canada - no 67-002 au cat. 



en cows 	emissions 	serTlents  

Total 
(net) 

(net) 

Emissions 
an cows 
(nettes) 

Nouvelles 
Omissions 

lIions of dollars - millions do dollars 

1,843 213 2,610 
1,917 520 1,574 
2.209 435 2,070 
6,592 145 2,307 
1,568 51 1,540 

3,400 696 1,229 
753 172 2,420 

3,789 -691 3.579 
12,153 -519 7.622 
11,449 -2,397 5.589 

14,501 -1,273 5,175 
12,787 -1,003 5.356 

Total 

Li 
	

(net) 

	

'889 
	

1,933 

	

-961 
	

1,134 

	

-2,397 
	

108 

	

-2.310 
	

142 

	

-1,985 	 -394 

	

-3,358 	-1,434 

	

-2,342 
	

250 

	

-1.6 16 
	

1.272 

	

-1,956 
	

5.147 

	

-3.806 	 -614 

	

-2,978 
	

923 

	

-1,392 
	

2870 
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TABLE 2, 	TransactIons with Non-rasidents In Canadian Bonds, by Sector and Type of Transaction - Continued 
TABLEAU 2. 	Opór.tloni avec lee non-residents on obligations canadlennes, per secteur it genre d'op&atlon - suite 

Provincial goveiivnents 	 Provincial govem.nls enteiprises 
direct 

Mminlstratlons piovinciales 	 Entrsprlses des administrations provinclalse 
directes 

Period  
OM*anding 	New 	Retirements 	 Outstanding 	New 	Retirements 

PCflode 	 Issues 	issues 
(net) 

Emissions 	Nouvellos 	Rembour. 

No. 	 (neftes) 

1 1983 47 2,800 -910 
2 1984 30 2,630 -743 
3 1985 191 2,720 -702 
4 1966 481 7,311 -1,200 
5 1987 -114 3,973 -2,291 

6 1988 230 5,257 -2,087 
7 1969 -339 4,157 -3,065 
8 1990 -489 6,318 -2040 
9 1991 651 17,391 -5,889 

10 1992 317 15,173 '4,041 

11 1993 -1,076 20,029 -4,453 
12 1994 -2.023 19,652 -4,843 

13 1993 I -374 8,197 -454 7,370 
14 II -20 3,821 -2,240 1,561 
15 III 159 5,696 -514 5,340 
16 IV -841 2,316 -1,245 230 

17 1904 I -572 6,561 -1,301 4,688 
18 II -942 4,649 -1,113 2,594 
19 Ill -477 7,739 -1212 6.050 
20 IV .32  702 -1,216 -545 

21 1995 I -139 4,519 -1,009 3,372 

22 1993 May - Mel -8 206 -1,225 -1,026 
23 June - Juin -89 3,294 -349 2,855 
24 July - Juillet V 2,857 -124 2,761 
25 August - AcOt 162 136 -208 90 
26 Sept. - Sept. -31 2,702 -183 2,489 
27 Oct. - Oct. 143 763 -304 602 
28 Nov. - Nov. -340 1.079 -649 91 
29 Dec - DOc -644 473 -292 -463 

30 1994 Jan. - Janv. -505 1,778 -54 1,219 
31 Feb. - FOy. -10 4,562 -572 3,980 
32 Mar. - Mars -57 221 -675 -511 
33 AprIl - Ml -379 1266 -419 467 
34 May - Mel -204 1.002 -190 607 
35 June - Just -359 2,382 -504 1,519 
36 July - JUliet -289 3,889 -31 3,568 
37 August - AoOt -105 3,015 -652 2,258 
38 Sept. - Sept. -82 835 -530 223 
39 Oct. - Oct. 31 462 -282 212 
40 Nov. - Nov. -196 200 -800 -797 
41 Dec. DOc 134 40 -134 40 

42 1995 Jan. - Jww. 106 2,042 -622 1,527 
43 Feb. - W. -107 1268 -261 899 
44 Mar. - Mars -137 1,210 -126 946 
45 Apdl - Avvll -47 134 -29 58 
46 May-Mel 79 53 -82 50 

-242 4,201 -1,382 2,577 
-704 105 -450 -1,048 
143 222 '516 -150 

'470 646 -632 -456 

-431 2,075 -425 1,219 
-380 960 -478 102 
-223 1,753 -249 1,281 
-60 568 -240 268 

-179 562 -88 296 

-164 26 -268 -406 
-320 - -97 -418 
-110 222 -128 -15 

92 - '343 -251 
161 - -45 116 

-144 265 -87 34 
-178 - -267 -445 
-148 381 -278 -45 

-205 967 -149 603 
-180 136 -233 -278 

-45 . 	 982 -43 894 
-18 677 -79 580 

-173 - -97 -270 
-189 283 -302 -208 

22 1,249 -144 1,127 
-236 477 -105 136 

-9 27 - 18 
76 34 -66 44 

-76 48 -144 -172 
-60 486 -29 397 

-84 10 -8 -82 
-34 45 -15 -4 

507 64 382 
-40 21 -34 -53 
-29 33 -1266 -1262 
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TABLE 2. 	TransactIons with Non-residents in Canadian Bonds, by Sector and Type of Transaction - Continued 

TABLEAU 2. Opóratlonw avec los non-residents on obli9ations canadlennes, par secteur .t genre d'opóration - suite 

Municipal 	 All Canadian governments 

Municipaktés 	 I 	Toutes las administrations 

Period 	
Outstarxing 	NOW 	Retirements 

issues 

Total 

Emissions Nouvoks ernie Rembour-
en cours slons sements 
(flaRes) 

millions of dollars - 

publiques canadiennes 

Outstanding New Retirements 
issues issues 
(net) Total 

Emissions Nouvelies Rembour- (net) 

en cows 4mlssions sements 

lions tie dollars 

1 1983 58 309 -296 71 
2 1964 13 790 -261 541 
3 1965 .22 514 -287 205 
4 1986 -5 707 -518 185 
5 1987 -17 639 -645 -23 

6 1988 25 609 -431 203 
7 1989 -50 406 -462 -106 
8 1990 -36 274 -505 -267 
9 1991 -36 776 -686 55 

10 1992 30 900 -805 125 

11 1993 155 715 491 379 
12 1994 70 827 357 540 

13 1993 I 26 364 -188 202 
14 II 5 190 -96 99 
15 III 66 161 -2 225 
16 IV 58 - -205 -147 

17 1994 I 61 209 -87 183 
18 II 5 346 -181 170 
19 III 11 72 -2 81 
20 IV -8 200 -86 106 

21 1995 I 5 - -281 -276 

22 1993 May - Mal 27 128 -4 152 
23 June - JuIn -16 62 -71 -26 
24 July - Julllet 32 100 -2 130 
25 August - AoOt 12 . - 12 
26 Sept. - Sept. 22 61 - 83 
27 Oct - Oct 49 - - 49 
28 Nov. - Nov. 13 - -52 -39 
29 Dec - Dec -4 - -153 -157 

30 1994 Jan. - Janv. -2 75 -59 14 
31 Feb.- Fév. 30 128 -3 155 
32 Mar. - Mars 34 6 -25 14 
33 April - Avnl -6 -72 -78 
34 May - Mel 7 265 -7 266 
35 June - JuIn 4 81 -103 -18 
36 July - Juillet 4 34 .2 36 
37 August - AoOt - 39 38 
38 Sept. - Sept. B - - 8 
39 Oct - Oct. -5 - -54 59 
40 Nov. - Nov. -2 - -3 -5 
41 Dec - D -1 200 -29 169 

42 1995 Jan. - Janv. - - -150 -150 
43 Feb.- Fey. 3 - .47 -44 
44 Mar. - Mars 2 - -84 -82 
45 April - AvflI -1 - -36 -37 
46 May - Mai 15 1 -83 -66 

623 8,030 -4,124 4.528 
3,417 7,265 -3,947 6,734 
3,306 10,738 -5,648 8,397 
7,465 16,819 -6,101 18,182 
2,753 9,581 -8,855 3,479 

8,046 11,640 -9,900 9786 
9,509 12,737 -10850 11,396 
3,627 19,046 -10,718 11,954 
1,196 38,831 -15,559 24,468 

-2,505 33,071 -16,674 13,891 

-1,235 40,869 -15,175 24,460 
-13,798 40,693 -12,184 14,710 

8.657 16,696 -2,823 22,530 
-3,196 7,817 -3,949 672 

850 9,826 -4,242 6,434 
-7,545 6,530 -4,161 -5,176 

-4,198 15,145 -3,091 7.857 
-1230 7,935 -2251 4,454 
-1,291 14,147 -3,286 9,570 
-7.079 3,467 -3,558 -7,170 

-2.706 5,867 -2,773 387 

-1,192 1,530 -1,709 -1.370 
-1,172 4,919 -894 2,853 
-1,687 4,139 -1,923 530 
-1,316 847 -563 -1,031 
3,852 4,840 -1,756 6.935 
-1,804 2,113 -798 -489 
-4,777 1443 -1,393 -4,726 

-965 2,974 -1,970 39 

-109 3,576 -659 2,808 
-3,558 8,924 -1,159 4,207 

-531 2,645 -1,273 841 
-578 2,617 -570 1,469 
678 1,815 -593 1,901 

-1,330 3.502 -1,087 1,085 
-1,126 7,972 -386 6,460 

123 3,902 -1,233 2,793 
-289 2,272 -1667 316 

-1,030 1.244 -1,516 -1,302 
-2,92 1 474 -1099 -3,546 
-3,129 1,749 -943 -2.322 

-346 2,053 -811 896 
-1,435 1.513 -368 -289 

-926 2,301 -1.595 -220 
821 1,510 -396 1,935 
782 2,089 -1,474 1,397 

16 	Statistics Canada - Cat. No. 67-002 	 Slatistique Canada - n° 67-002 au cat. 
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TABLE 2. 	Transactions with Non-residents in Canadian Bonds, by Sector and Typ. of Transaction - Conduded 

TABLEAU 2. 	Opáratlons avec We non-rásldents on obligations canadiennes, par secteur it genre doporation - fin 

II 	 Cotporate 	 I 	Total -N Canadian bonds 

Soct6t4s 	 Obligations canadiennes - Total 

Period 	 Outstanding 	New 	Retirements 	 Outstanding 	New 	Retirements 

POflode 	 Issues 	Issues 	 Issues 	iSSueS 
(net) 	 Total 	(net) 	 Total 

Emissions 	Nouvedles 	Rembour- 	 Emissions 	Nouvelles 	Rainbow- 	() 
en cours 	lis'ntssions 	sements 	 an ODWS 	emissions 	senates 
(nettas) 	 (nettes) 

No. 
- 	 millions 01 dollars - millions tie dollars 

1 	1983 	 -147 	1,613 	-1214 	252 	475 	9,643 	-5338 	4,780 
2 	1984 	 311 	1,967 	-1,305 	973 	3,728 	9,232 	-5,252 	7,707 
3 	1985 	 -23 	4,174 	-1,482 	2,669 	3,283 	14.912 	-7,129 	11,066 
4 	1986 	 -52 	8275 	-3,865 	4,358 	7,413 	25,094 	-9,966 	22,541 
5 	1987 	 -193 	7,672 	-3,427 	4,051 	2.560 	17,253 	-12282 	7,530 
6 	1988 	 231 	9251 	-3,700 	5,782 	8,277 	20,890 	-13.600 	15,568 
7 	1989 	 -237 	9,560 	-3,260 	6,062 	9,272 	22,297 	-14,111 	17,458 
8 	1990 	 -538 	5,524 	-2,611 	2,374 	3,089 	24,569 	-13,329 	14,329 
9 	1991 	 -88 	7.310 	-5.070 	2,152 	1,109 	46,141 	-20.629 	26.620 

10 	1992 	 827 	11.011 	-7249 	4,588 	-1,679 	44,082 	-23.923 	18.480 
11 	1993 	 902 	13,703 	-10,135 	4,470 	-333 	54,571 	-25,309 	28,929 12 	1994 	 -387 	8221 	-7,394 	440 	-14,185 	48,914 	-19,578 	15.150 

13 	1993 	I 	 254 	2.092 	-2.349 	-3 	8.911 	18.788 	-5,172 	22.527 14 	II 	 207 	4,411 	-3,024 	1,593 	-2,989 	12,227 	-6,973 	2,265 
15 	III 	 245 	3184 	-1,567 	1,862 	1,095 	13.010 	-5.808 	8296 18 	IV 	 195 	4,016 	-3,194 	1,017 	-7.350 	10,546 	-7,355 	-4,159 
17 	1994 	I 	 77 	2,729 	-1,522 	1,283 	-4,121 	17,873 	-4,613 	9,140 
18 	II 	 -240 	1,534 	-2,544 	-1,250 	-1,470 	9,468 	-4,794 	3,204 
19 	III 	 -156 	2,582 	-1,774 	652 	-1,447 	16,729 	-5,060 	10,221 
20 	IV 	 .69 	1,377 	-1,554 	-246 	-7,148 	4,844 	-5,111 	-7,415 
21 	1996 	I 	 -193 	2,643 	-420 	2,030 	-2.899 	8,510 	-3,193 	2,417 

22 	1993 	May- Mel 	 56 	1,144 	-1,108 	91 	.1,136 	2,674 	-2,817 	-1,279 
23 	June - JuIn 	 11 	1,109 	-881 	240 	-1.161 	6,028 	'1,775 	3,093 
24 	July - Juliet 	 106 	691 	-566 	230 	-1,581 	4,830 	-2,489 	760 
25 	August - AoOt 	 -10 	779 	-676 	92 	-1.326 	1,626 	-1,239 	-939 
26 	Sept. -Sept. 	 149 	1,714 	-324 	1,539 	4,001 	6,554 	-2,081 	8,475 
27 	Oct. - Oct. 	 48 	371 	-1,621 	-1,202 	-1,755 	2,483 	-2.419 	-1,691 
28 	Nov. - Nov. 	 162 	1,535 	-742 	955 	.4.615 	2,978 	-2,135 	-3,771 
29 	Dec - D4c 	 -15 	2.111 	-831 	1,264 	-980 	5,084 	-2,801 	1,303 
30 	1994 	Jan. - Jatw. 	 174 	1,269 	-687 	756 	65 	4,845 	-1,345 	3,564 
31 	Feb. - F6v. 	 -36 	313 	-525 	-248 	-3,593 	9,237 	-1,884 	3,959 32 	Mar. - Mars 	 -61 	1.147 	-310 	776 	-592 	3.792 	-1,583 	1.617 
33 	April - Avfll 	 -86 	218 	-872 	-741 	-664 	2.834 	-1.443 	728 34 	May - Mel 	 39 	723 	-1,105 	-343 	717 	2,538 	-1 .696 	1.557 
35 	June - Juin 	 -192 	593 	-566 	-166 	-1.523 	4,095 	-1.653 	919 
36 	July - Juliet 	 -12 	1,434 	-470 	952 	-1.138 	9,406 	-856 	7,412 
37 	August - A.0t 	 -48 	785 	-934 	-197 	75 	4,688 	-2.167 	2,596 
38 	Sept. - Sept. 	 -95 	363 	-371 	-103 	-384 	2.634 	-2.037 	213 
39 	Oct. - Oct. 	 -11 	322 	-329 	-19 	-1,041 	1,565 	-1.845 	-1.321 40 	Nov. - Nov. 	 -76 	24 	-883 	-935 	-2,997 	498 	-1,982 	.4,481 41 	Dec - Dec 	 18 	1,031 	-341 	708 	-3,110 	2,780 	-1,284 	-1,614 
42 	1995 	Jan. - Janv. 	 -136 	775 	-154 	485 	.482 	2,828 	-965 	1.381 43 	Feb. - Fv. 	 -4 	543 	-150 	389 	-1,439 	2,056 	-517 	100 
44 	Mar. - Mars 	 -53 	1,325 	-116 	1,156 	-979 	3,626 	-1,711 	936 45 	April - Avfll 	 -49 	1,496 	-289 	1,158 	772 	3,006 	-686 	3,093 46 	May - Mal 	 110 	1,036 	-365 	781 	892 	3.125 	-1.839 	2,178 
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Operations Intemationales du Canada on valeurs mobilléres, mat 1995 

TABLE 3. 	Net Transactions with Non-residents in Canadian Bonds, by Area 

United Slates United Kingdom Japan 

Etats-Una Royaume-UnI Japon 

Outstanding New Outstanding New Outstanding New 
Period (net) issues (net) issues (net) issues 

Total ( Total (i't) Total 
(net) En cows Nouveltes En cows P4ouvelles (net) 

(ne8es) emissions (nettes) Cmsssionb (flettes) 4misstons 
(nones) I (neltes) (nottes) 

- millions of dollars - millions do dollars 

1 1963 -384 283 -101 -9 265 256 639 298 938 
2 1984 412 -894 -482 550 157 707 1,425 410 1.835 
3 1985 423 354 777 304 668 972 2,034 1,208 3,242 
4 1986 -186 -746 -931 325 2,131 2,455 6,556 4,676 11,232 
5 1967 -507 1,108 601 332 764 1,097 1,681 2,221 3,903 

6 1988 2.404 -14 2,390 1.982 1.238 3,221 1.219 1,377 2,596 
7 1989 349 2,933 3,282 2,314 977 3,292 3,430 2,034 5,464 
8 1990 676 9,200 9,876 983 2,054 3,037 1,447 829 2,276 
9 1991 -2,116 11,121 9,004 794 6,128 6,923 -74 1,470 1,396 

10 1992 2,002 13,330 15,332 -4,512 3,052 -1,459 1,698 1,204 2,903 

11 1993 2,851 18,981 21,832 4,632 5,065 9.697 -5,963 553 -5,410 
12 1994 -2,809 11,412 8,603 -4,945 4,164 -781 -5,853 5,045 -808 

13 1993 I 1,193 7,644 8.837 6,735 1,935 8,670 -204 1,158 954 
14 II -216 2,334 2,118 -1,101 2,126 1,025 -1.591 151 -1,440 
15 III 4,107 6,339 10.446 398 671 1,069 -3,543 -618 -4,161 
16 IV -2,233 2,664 431 -1,401 334 -1,066 -626 -137 -763 

17 1994 I -1,004 6,948 5,944 187 1,489 1,676 -1,891 389 -1,502 
18 II 3,305 1,860 5,165 -3,372 771 -2,601 -2,756 608 -2,147 
19 III -1,554 2.316 762 -15 2,009 1,993 -636 3,526 2,890 
20 IV -3,556 287 -3,268 -1,744 -106 -1,849 -570 521 -49 

21 1995 I 996 2,639 3,637 -2,515 -10 -2,524 -372 1,353 961 

22 1993 May -59 130 72 -1,323 370 -954 -33 -182 -216 
23 June -46 1,300 1,254 -402 1,702 1,299 -1,039 407 -633 
24 July 333 2,868 3.200 -681 212 -469 -864 -552 -1,416 
25 August 925 105 1,030 -1,199 216 -983 -749 -81 -830 
26 September 2,849 3,367 6,216 2,278 242 2,520 -1.930 14 -1,916 
27 October -1,913 709 -1,203 316 -29 286 -113 -213 -326 
28 November -598 736 138 -870 180 -690 -450 166 -284 
29 December 278 1,218 1,496 -848 183 -663 -63 -90 -154 

30 1994 January -286 1,823 1,537 696 509 1,205 -20 251 231 
31 February -1,857 3,917 2,060 -1.283 646 -636 -769 -128 -897 
32 March 1,139 1,209 2,348 773 334 1,107 -1,102 267 4M 
33 April 520 -66 454 -1,158 134 -1,024 -2,024 -22 -2,046 
34 May 1,876 317 2,193 187 211 398 -501 147 -354 
35 June 910 1,609 2,518 -2,401 426 -1,975 -230 483 253 
36 July -529 2,619 2.090 -1,089 1,632 543 -61 1,675 1,614 
37 August -812 376 -436 1.585 332 1,917 -533 982 449 
38 September -214 -678 4892 -511 45 -466 .42 869 828 
39 October -1,596 472 -1,124 -203 -478 -680 -110 338 228 
40 November -363 -746 -1,109 -1,390 -107 -1,497 -373 93 -280 
41 December -1,597 561 -1,006 -151 480 328 -87 90 3 

42 1995 January -341 820 479 1589 2 1.591 -35 399 364 
43 February 774 700 1,474 -1,783 -9 -1,792 -171 226 55 
44 March 565 1,119 1,684 -2,321 -2 -2,323 -167 729 562 
45 April -264 2,026 1,762 1.210 334 1,544 -211 -76 -287 
46 May -192 480 288 1,869 351 2,220 -478 -21 -499 
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135 3,568 3,703 
1,011 4,454 5.465 
635 5,739 6,374 
460 8,114 8,574 
619 332 950 

1,662 3,516 5,178 
1,184 1,364 2,547 

202 -1,459 -1,257 
951 4.605 5,555 

-1,349 1,115 -234 

-750 2.374 1,624 
-81 3,357 3,276 

330 2.278 2,609 
-285 -19 - 

271 610 881 
-1,066 -495 -1,561 

433 2.568 1,726 
58 585 643 
38 1,179 1,218 

655 -966 -312 

-1,601 	1.255 	-346 

-242 -502  -744 
44 481 526 

-137 -280 -417 
-21 70 49 
430 820 1,249 
814 -436 378 

-1,494 -241 -1,735 
-386 182 -204 

-41 858 817 
-33 1,668 1,635 

-760 34 -726 
285 982 1,267 
-412 -81 -492 
185 -317 -132 
72 1,157 1.229 

-141 -87 -228 
107 109 216 
499 -521 -22 
136 -661 -525 
19 216 235 

-229 609 380 
457 625 -233 
-515 22 -493 

4 -14 -10 
-103 31 -72 

Canadas International Transactions In Securities, May 1995 
	

Operations Intemationales du Canada on valeurs mobili4res, mal 1995 

TABL.EAU 3. 	Opórations nettes av.c l.a non-rsld.nts on obligations canadienn.s, par zon. 

Other OECO Other foreign countries All fOreign countries 

Autres OCDE Autres pays strangers Tousles pays étrangers 

Outstanding New Outstanding New Outstanding New 
(net) Issues (net) Issues (net) Issues 

() Total (°) Total Total 

En cours Nouvelles En cows Nouvelles (net) En cows Nouvelles 
(nettes) emissions (nettes) emissions (nettes) emissions 

(nettes) (nettas) (netles) 

millions 01 dollars - millions cIa dollars 

Pilriode 

No 

94 -111 -16 475 4.305 4.780 1983 1 
329 -147 182 3,728 3,979 7.707 1984 2 
-113 -186 -299 3,283 7,783 11,066 1985 3 
258 953 1,211 7,413 15,128 22,541 1986 4 
434 545 980 2.560 4,970 7.530 1987 5 

1,011 1,173 2,183 8,277 7,291 15,568 1988 6 
1,995 878 2,873 9,272 8.186 17,458 1989 7 
-220 617 397 3,089 11,240 14,329 1990 8 

1.554 2,188 3,742 1,109 25.511 26,620 1991 9 
482 1,457 1,939 -1.679 20,159 18,480 1992 10 

-1,103 2,289 1,186 -333 29262 28,929 1993 11 
-498 5,358 4,861 -14,185 29,335 15,150 1994 12 

856 601 1,457 8,911 13,616 22,527 1993 I 13 
204 663 867 -2,989 5,254 2,265 II 14 

-139 200 61 1,095 7,201 8,296 III 15 
-2.025 825 -1200 -7,350 3,191 -4,159 IV 16 

-579 1,875 1296 -4,121 13,261 9,140 1994 I 17 
1,294 850 2,144 -1,470 4,674 3,204 II 18 

719 2.638 3,358 -1,447 11,668 10,221 III 19 
-1,932 -5 -1937 -7,148 -268 -7.415 IV 20 

591 78 669 -2,899 5.316 2,417 1995 I 21 

521 42 563 -1,136 -143 -1,279 1993 Mel 22 
283 364 647 -1,161 4,254 3,093 Juin 23 

-231 93 -138 -1,581 2,341 760 Juillet 24 
-282 76 -205 -1,326 387 -939 AoOt 25 
374 31 405 4,001 4,473 8,475 Seplembre 26 

4860 34 '826 -1,755 65 -1,891 Oclobre 27 
-1,203 2 -1,201 -4,615 843 -3,771 Novembre 28 

38 789 827 -980 2283 1.303 Décembre 29 

-284 59 -225 65 3,500 3,564 1994 Janvier 30 
348 1,450 1,798 -3,593 7,552 3,959 Févner 31 

-643 366 -277 -592 2,209 1,617 Mars 32 
1,714 363 2,077 -664 1,392 728 AwIl 33 
-434 246 -188 717 841 1,57 Mel 34 

14 241 255 -1.523 2,442 919 Juin 35 
469 1,467 1.937 -1,138 8,550 7,412 Juillet 36 
-25 919 894 75 2,521 2,596 AoOt 37 
275 252 527 .384 597 213 Septembre 38 
368 -92 277 -1,041 -280 -1.321 Oclobre 39 

-1,007 -63 -1,070 -2,997 -1,484 -4,481 Novembre 40 
-1294 150 -1,144 -3,110 1,496 -1,614 Décembre 41 

-1,466 33 -1433 -482 1863 1.381 1996 Janvier 42 
598 -2 596 -1,439 1,538 100 Filwiar 43 

1,459 48 1,507 -979 1,915 936 Mars 44 
33 52 85 772 2,321 3.093 AvflI 45 

-204 445 241 892 1,286 2.178 Mel 46 
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Canada's International Transactions in Securities, May 1995 	 Operations internationales du Canada on valeurs mobilières, mal 1995 

TABLE 4. Tran8actions with Non-residents in Outstanding Canadian Bonds, Sales and Purchases, by Area 

United States United Kingdom Japan 

Etats-Unis Royaume-Uni Japon 

Period Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sates (+) to from sales (+) to from sales (+) 

Ventes Achats Ventes Ventes Achats Ventes Verites Achats Ventes 
nettes (+) nettes (+) nettes (+) 

- millions of dollars- millions tie dollars 

1 1983 1,529 -1,913 -384 1,296 -1,306 -9 1,352 -713 +639 
2 1984 2,816 -2,404 +412 2,401 -1.850 +550 2,020 -595 +1.425 
3 1985 6.319 -5,896 +423 5,809 -5,505 +304 4.646 -2,612 +2,034 
4 1986 13.285 -13,471 -186 8,997 -8,673 +325 11,610 -51055 +6,556 
5 1987 16,917 -17,424 -507 8,535 -8,202 .332 6,131 -4,449 +1,681 

6 1988 20,686 -18.282 +2,404 12,943 -10,961 +1,982 8,600 -7,381 +1,219 
7 1989 28,364 -28,015 +349 28,140 -25,826 +2,314 14,954 -11,524 +3,430 
8 1990 43,757 -43,081 +676 48,555 -47,572 +983 14,296 -12,850 +1,447 
9 1991 70,270 -72,386 -2,116 63,681 -62,887 +794 15,442 -15,516 -74 

10 1992 95,222 -93,220 +2,002 106,422 -110,933 -4,512 21.562 -19,864 +1,698 

11 1993 185,540 -182,689 +2,851 119,453 -114,821 +4,632 16.492 -22,455 -5,963 
12 1994 261,534 -264,343 -2.809 211,497 -216,442 -4,945 5,526 -11,379 -5.853 

13 1993 I 32,460 -31,267 +1,193 30,385 -23,650 +6,735 6,826 -7,030 -204 
14 II 28,413 -28,629 -216 22,646 -23,747 -1,101 2,496 -4,086 -1,591 
15 Ill 52,854 -48,747 +4,107 33,002 -32,604 +398 4,450 -7.993 -3.543 
16 IV 71,813 -74,046 -2,233 33,420 -34,820 -1,401 2,719 -3,345 -626 

17 1994 I 92,138 -93,142 -1,004 56,323 -56,137 +187 3.274 -5,165 -1,891 
18 II 82.546 -79,241 +3,305 58,904 -62,276 -3,372 1,143 -3,899 -2,756 
19 Ill 48,321 -47,875 -1,554 46.547 -46,562 -15 692 -1,328 -636 
20 IV 40,529 -44,085 -3,556 49,723 -51,467 -1,744 417 -987 -570 

21 1995 I 45,488 -44,490 +998 63.612 -66,127 -2,515 993 -1,365 -372 

22 1993 May 8,008 -8,067 -59 7,209 -8,533 -1,323 811 -844 -33 
23 June 10,567 -10,613 -46 6,466 -6.868 -402 407 -1,446 -1,039 
24 July 13,475 -13.142 +333 8,844 -9,525 -681 1,128 -1,992 -864 
25 August 17,096 -16,171 +925 12,541 -13,740 -1,199 1,716 -2,465 -749 
26 September 22,283 -19,434 +2,849 11,818 -9,339 +2,278 1,606 -3,536 -1,930 
27 October 20,001 -21,914 -1,913 12,662 -12,346 +316 1,223 -1,335 -113 
28 November 28.929 -29,527 -598 13,303 -14,173 -870 786 -1,235 -450 
29 December 22,883 -22,605 +278 7,455 -8,301 -846 711 -774 -63 

30 1994 January 25,447 -25,733 -286 17,116 -16,420 +696 785 -806 -20 
31 February 28.090 -29,947 -1,857 17,082 -18,364 -1,283 775 -1,544 -769 
32 March 38,602 -37,463 +1,139 22,125 -21,352 +773 1,714 -2,815 -1,102 
33 ApnI 31,117 -30,598 +520 17,882 -19,040 -1,158 655 -2,679 -2.024 
34 May 28,321 -26,445 +1,876 22,392 -22,205 +187 184 -685 -501 
35 June 23,107 -22,198 +910 18,631 -21,032 -2,401 305 -535 -230 
36 July 14,906 -15,435 -529 14,512 -15,601 -1,089 242 -303 -61 
37 August 16,875 -17,687 -812 16,808 -15,223 +1,585 235 -768 •533 
38 September 14,540 -14,753 -214 15,226 -15.738 -511 215 -256 -42 
39 October 11,804 -13,400 -1,596 11,970 -12,172 -203 268 -378 -110 
40 November 15,396 -15,758 -363 16,527 -17,917 -1,390 43 -416 -373 
41 December 13,329 -14,926 -1,597 21,226 -21,377 -151 105 -193 -87 

42 1995 January 9,924 -10,265 -341 23,730 -22.140 +1,589 238 -273 -35 
43 February 14,340 -13,566 +774 20,634 -22,417 -1,783 49 -219 -171 
44 March 21,224 -20,659 +565 19,249 -21 .570 -2,321 706 -873 -167 
45 Apr11 9,343 -9,607 -264 13.058 -11.848 +1.210 20 -230 -211 
46 May 12.442 -12,634 -192 20.552 -18.684 +1,869 211 -689 -478 
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Canada's International Transactions in Securities. May 1995 	 Operations Intemallonales du Canada an valeurs mobulières, mal 1995 

TABLEAU 4. 	Operations avc lea non-residents on obligations c.n.diennes on circulation, ventes et achats, p.r zone 

Other OECD 

Autres OCDE 

Other foreign countries 

Autres pays strangers 

All foreign countries 

Tous lea pays strangers 

Pödode Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from salea(+) to from sales(+) to from sales(i-) 

Ventes Achats Ventes Ventes Achats Ventee Ventes Achats Venles 
netles (+) nettes (+) nettea (+) No 

millions of dollars- millions cIa dollars - 

484 '349 +135 581 -486 +94 5242 -4,767 +475 1983 1 
1,641 -629 +1,011 842 -512 +329 9,719 -5,991 +3,728 1984 2 
2.198 -1,563 +635 1,532 -1,645 -113 20,505 -17, +3,283 1985 3 
2,466 -2,006 +460 1,803 -1.545 +258 38,162 -30,749 +7,413 1986 4 
2.090 -1,472 +619 2,302 -1,867 +434 35,974 -33414 +2,560 1987 5 

3,272 -1,610 +1,662 4,815 -3,804 +1,011 50,316 -42,038 +8,277 1988 6 
5,337 -4,153 +1,184 7,577 -5,582 +1,995 84,371 -75,100 +9,272 1989 7 
8.408 -8,206 +202 8,759 -8,979 -220 123,776 -120,687 +3,089 1990 8 
9,491 '8,541 +951 13,546 -11,993 +1,554 172,431 -171,322 +1,109 1991 9 

15,883 -17,232 -1,349 18,255 -17,774 +482 257,344 -259.023 - 	 -1,679 1992 10 

19,270 '20,020 -750 42.004 -43,107 -1,103 382,758 -383.091 -333 1993 11 
21,326 -21,406 -81 34,994 .35,491 -498 534.876 -549,061 -14,185 1994 12 

4,168 -3,837 +330 8.538 -7,682 +856 82.378 -73,467 .8,911 1993 I 13 
4,126 -4,411 -285 13,258 -13,054 +204 70,938 -73,927 -2,989 II 14 
4,074 -3,803 +271 12,440 -12,579 -139 106,821 -105,726 +1,095 III 15 
6,902 '7,969 -1,066 7,767 -9.791 -2.025 122,621 -129,971 -7,350 IV 16 

6,749 -7.583 -833 10,435 -11,014 -579 168,920 -173,040 -4,121 1994 I 17 
4,705 -4,646 +59 8,372 -7,078 +1,294 155,670 -157,140 -1.470 H 18 
6,528 -6.489 +39 7,100 -6,381 +719 107,188 -108,635 -1,447 III 19 
3,343 '2,688 4655 9,086 -11,019 .1,932 103,098 -110,246 -7,148 IV 20 

3,772 -5,374 -1,601 7,607 -7.016 +591 121,472 -124,372 -2J99 1996 I 21 

1,490 -1,732 -242 6,455 -5,934 +521 23,973 -25,109 -1,136 1993 Mal 22 
1,430 '1.385 +44 4,045 '3,762 +283 22,914 -24,075 -1.161 Jul, 23 
1,184 -1,321 -137 4,024 -4,255 '231 28,655 -30236 -1,581 JulIet 24 
1,432 -1,453 -21 5,487 -5,769 -282 38,273 -39.598 -1,326 AoOt 25 
1,458 -1,028 -p430 2,929 '2,555 -4-374 39.893 -35,892 .4,001 Seplernbre 26 
2,725 -1,911 +814 3,221 -4,081 -880 39,832 -41,587 -1,755 Octobre 27 
2,454 -3,949 -1,494 1,992 -3,195 -1,203 47,464 -52,079 -4,615 Novetobre 28 
1,723 -2,109 -386 2,554 -2,516 +38 35,326 -36,306 -980 Döcevnbre 29 

2,502 -2,543 -41 2,631 -2,915 -284 48,481 -48,416 +65 1994 Janver 30 
2,122 -2,154 -33 4,318 -3,969 +348 52,386 -55,979 -3,593 Févtier 31 
2,125 -2,885 -760 3.486 -4.129 -643 68,052 -68.644 -592 Mars 32 
1,868 -1,583 +285 3,908 -2,194 +1,714 55,430 '56,093 -664 Avrll 33 

938 -1,350 -412 1,708 '2,142 -434 53.542 -52.826 +717 Mal 34 
1,899 -1,714 +185 2,756 -2,742 +14 46,698 -48.221 -1,523 JuIn 35 
2,032 -1,959 +72 2,065 -1,616 .469 33,777 .34,915 -1,138 Juillet 36 
2.384 -2,525 -141 2,485 -2.509 -25 38,788 -38,713 +75 AoOt 37 
2.113 -2,006 +107 2,530 -2,256 +275 34,624 -35,008 -384 Septembre 38 
1,274 -775 .499 3,832 -3.463 +368 29,148 -30,189 -1,041 Octobre 39 
1.112 -976 +136 2,957 -3.963 -1,007 36,035 -39,031 -2,997 Novembre 40 

957 -938 +19 2,298 -3,592 -1,284 37,915 -41,026 -3,110 Décembre 41 

1,229 -1,458 -229 1,641 -3,108 -1,466 36,762 -37,244 -482 1995 JarMer 42 
1,308 -2,165 -857 2,687 -2,089 +598 39.017 40,456 -1,439 F8vrier 43 
1,236 -1,751 -515 3,279 -1,819 +1,459 45,693 -46.672 -979 Mars 44 

580 -576 +4 1,376 -1,343 +33 24,376 '23.604 +772 Avrtl 45 
1,279 -1.381 -103 3,019 -3,223 -204 37,502 -36,610 .892 Met 46 
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Canada's International Transactions in Secuflties, May 1995 
	

Operations intematlonales du Canada on valours mobilléres, mat 1995 

TABLE 5. 	Transactions with Non-residents In Outstanding Government of Canada Bonds and Other Canadian Bonds, 
Sales and Purchases 

TABLEAU 5. 	Operations avec lea non-rósidents on obligations canadiennes on circulation du gouv.rnement du Canada at 
on autres obligations canadiennes, ventes at athats 

- Government of Canada Other Canadian bonds 
direct 

- Total 
Obligations diroctes do Autres obligations cariadiennes 

Period gouveme4Tent do Canada 

Pérfode Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (+) to from sales (+) to from sales (+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nones (+) fletteS (+) nettes (+) 

mllfona of dollars- ml8ons do dollars 

1 1963 2,877 -2442 +435 2.365 .2325 +40 5,242 -4,767 +475 
2 1984 5.852 -2.986 +2,866 3,867 -3,006 +862 9,719 -5,991 +3,728 
3 1985 12,328 -9,654 +2,674 8,177 -7,568 +609 20.505 -17,222 +3,283 
4 1986 26,460 -19.556 +6,904 11,701 -11,193 +509 38,162 -30,749 +7,413 
5 1987 29,683 -26,904 +2779 6,291 -6,510 -219 35,974 -33,414 +2,560 

6 1988 43,394 -36,231 +7,163 6,921 -5,807 +1,115 50,316 -42,038 +8,277 
7 1989 78,871 -68,951 +9,919 5,501 -6,148 -648 84,371 -75100 +9,272 
8 1990 118,719 -113,731 +4,988 5,057 -6,956 -1,900 123,776 -120,687 +3,089 
9 1991 158,329 -157639 +690 14,102 -13,683 +419 172,431 -171,322 +1,109 

10 1992 239,353 -239,869 -516 17,991 -19,153 -1,162 257344 -259,023 -1.679 

11 1993 355,211 -354,188 +1,023 27,547 -28,903 -1.356 382,758 -383,091 -333 
12 1994 503,297 -514,012 -10.715 31,579 -35,049 -3,470 534,876 -549,061 -14.185 

13 1993 I 77,828 -68,489 +9,339 4,550 -4,978 .428 82.378 -73,467 +8.911 
14 II 63,437 -65,936 -2,499 7,501 -7,991 -490 70,938 -73,927 -2,989 
15 Ill 99.638 -99,176 +462 7,183 -6,550 +632 106,821 -105,726 +1,095 
16 IV 114,308 -120,587 -6,279 8.314 -9,384 -1,070 122,621 -129,971 -7,350 

17 1994 I 157,948 -161,193 -3,245 10,972 -11,847 -878 168,920 -173,040 4.121 
18 II 147,206 -147,052 +154 8,465 -10,088 -1,624 155,670 -157,140 -1,470 
19 Ill 100,860 -101,501 -641 6.328 -7,134 -806 107,188 -108,635 -1,447 
20 IV 97,283 -104,266 -6,984 5,815 -5,979 -164 103,098 -110.246 -7,148 

21 1995 I 114,649 -116,999 -2,350 6,824 -7,372 -549 121,472 -124,372 -2,899 

22 1993 May - Hal 21,962 -22,991 -1,030 2,012 -2,118 -107 23,973 -25.109 -1,136 
23 June - Juin 20,539 -21,310 -771 2,375 -2,765 -390 22.914 -24,075 -1,161 
24 July - Juet 26.065 -27,749 -1.683 2.590 -2,488 +102 28,655 -30.236 -1,581 
25 August- AoOt 36,040 -37,629 -1,589 2,232 -1,969 +263 38.273 -39,598 -1,326 
26 Sept. - Sept 37,533 -33,798 +3,734 2,360 -2,093 +267 39,893 -35,892 +4,001 
27 Oct. - Oct. 36,792 -38,646 -1854 3,040 -2,941 +99 39.832 -41.587 -1,755 
28 Nov. - Nov. 44,701 -48,967 4,265 2,763 -3,112 -349 47464 -52,079 -4,615 
29 Dec - Dec 32,814 -32,974 -160 2,511 -3,331 -820 35.326 -36,305 -980 

30 1994 Jan. - Ja,w. 45.500 -44.900 +600 2,982 -3,517 -535 48,481 -48,416 +65 
31 Feb. - Föv. 48,843 -52231 -3,387 3,543 -3,749 -206 52,386 -55.979 -3,593 
32 Mar. - Mars 63,605 -64,062 -457 4447 .4,582 -135 68,052 -68.644 -592 
33 April - Avril 52277 -52.448 -171 3,153 -3,645 -492 55,430 -56,093 -664 
34 May - Hal 51,038 -49,982 +1,056 2,504 -2,844 -340 53,542 -52,826 +717 
35 june - JuIn 43,890 -44,621 -731 2.808 -3,600 -792 46,698 -48,221 -1,523 
36 July - JuilIet 31,776 -32,660 -885 2.001 -2255 -253 33.777 -34.915 1,138 
37 August - At 36,467 -35,985 +482 2,321 -2,728 '407 38.788 38,713 +75 
38 Sept. - Sept. 32,618 -32,856 -238 2,005 -2,152 -146 34.624 -35,008 -384 
39 Oct - Oct. 27,374 -28,518 -1,144 1,774 -1.670 +104 29,148 -30,189 -1,041 
40 Nov. - Nov. 34,359 -37,014 -2,655 1,676 -2,017 -342 36,035 -39,031 -2,997 
41 Dec - Dec 35,550 -38,734 -3,184 2,366 -2,292 +74 37,915 -41,026 -3,110 

42 1995 Jan. - Jaiw. 34,083 -34.414 -331 2,678 -2,830 -151 36,762 -37,244 -482 
43 Feb. - Fey. 36,712 -37,978 -1,266 2,306 -2,478 -172 39,017 -40,456 -1,439 
44 Mar. - Mars 43,854 -44,607 -753 1,840 -2,065 -226 45,693 -46,672 -979 
45 April - Avflt 23,079 -22164 +915 1,297 -1,440 -143 24,376 -23,604 +772 
46 May - Hal 35,784 -35.032 +751 1,719 -1,578 +141 37,502 -36,610 +892 
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Operations lntematlonal.s du Canada on valeurs mobiliêres, mal 1995 

TABLE 6. 	New Issues of Canadian Bonds Sold to Non-residents, by Currency of Issue 

TABLEAU 6. 	Nouvelles emissions d'obligations canadlennes vendues aux non-residents, par devise d'émiulon 

Period 

Péflode 

United Sates dollars 

Dollars arnllflcaina 

Other 
loreign 

currencies 

Autres 

Canadian dollars 

Dollars Canadians 

Total 
Domestic Domestic 

Euro Total devises Euro Total 
Domestique Domestique 

No. 
mllhons of Canadian dollars - millions de dollars canadians 

1 1983 2.990 2.851 5.841 1,958 781 1,062 1,844 9.643 
2 1984 1,254 2,888 4,143 2.325 891 1,874 2,764 9.232 
3 1985 2.885 5,349 8,234 2,485 1,415 2,777 4,192 14.912 
4 1986 2273 9,659 11,932 6.572 1,368 5.222 6.590 25.094 
5 1987 3,346 947 4,293 6,619 1.777 4,564 6.341 17,253 

6 1988 4.058 2,836 6.895 4,341 3,153 6,502 9,655 20.890 
7 1989 5250 1733 6,983 4,981 4,289 6,043 10,333 22,297 
8 1990 9,911 595 10,506 4,438 7,779 1,847 9.626 24,569 
9 1991 12,337 4.640 16.978 4,244 12.293 12.626 24,919 46,141 

10 1992 13,588 9272 22.860 4.552 10,666 6,003 18,669 44.082 

11 1993 17,882 7,864 25.746 3.443 14.103 11,280 25,382 54,571 
12 1994 11,658 9,724 21,382 12,736 7,442 7.354 14,795 48,914 

13 1993 I 6,607 4.121 10,729 967 3,192 3.880 7,072 18,788 
14 II 3,558 3,037 6,594 673 2.552 2,408 4,960 12,227 
15 III 5,547 75 5,622 528 4,041 2,819 6.860 13,010 
16 IV 2.170 631 2.801 1255 4,317 2,173 6,490 10,546 

17 1994 I 6.476 3,319 9,795 1,506 2,899 3.674 6.573 17,873 
18 II 1,523 2,874 4,397 2.375 1432 1,264 2,696 9,468 
19 III 3,020 2,668 5.688 7,833 1,463 1,745 3,206 16,729 
20 IV 639 863 1.502 1.023 1,647 671 2,318 4,844 

21 1995 I 2.947 584 3,531 3,738 843 398 1241 8.510 

22 1993 May- MaJ 1,260 17 1,276 - 725 673 1,398 2,674 
23 June - Juin 761 2200 2,961 142 1,489 1,436 2,926 6,028 
24 July. JuilIet 2.880 1 2.880 14 1.083 853 1,936 4.830 
25 August . AoOt 700 2 702 . 449 475 924 1,626 
26 Sept. -Sept. 1,967 73 2,040 514 2,509 1,491 4,000 6,554 
27 Oct. - Oct. 409 265 675 - 1,084 725 1,809 2,483 
28 Nov. - Nov. 1,166 - 1,166 875 390 548 938 2.978 
29 Dec- Dllc 594 366 960 381 2,843 900 3,743 5,084 

30 1994 Jan. - Jenv. 1,417 11 1,427 1,131 1,055 1,232 2,287 4,845 
31 Feb. - Föv. 3,683 3,221 6,904 179 728 1,425 2,153 9,237 
32 Mar. - Mars 1,376 88 1,464 195 1,115 1,017 2,132 3.792 
33 April - Avi4 218 677 895 1.203 696 40 736 2.834 
34 May- Mal 473 760 1,233 266 480 560 1,040 2.538 
35 June -JuIn 832 1,437 2,269 906 256 664 920 4.095 
36 July - JulIet 2,554 2,668 5,222 3,461 175 549 723 9,406 
37 ft.jgjf . AoOt 320 - 320 2,961 428 979 1,407 4,688 
38 Sept. -Sept 146 - 146 1,411 861 217 1,078 2,634 
39 Oct. - Oct. 206 99 306 384 680 196 876 1,565 
40 Nov. - Nov- 64 - 64 358 76 - 76 498 
41 Dec. D4c 370 764 1,133 280 892 475 1,367 2,780 

42 1995 Jan.- Janv. 1,158 141 1,300 1,518 10 • 10 2.828 
43 Feb. - Fllv. 613 - 613 1,200 234 - 234 2,056 
44 Mar. - Mars 1,176 443 1,618 1.011 598 398 996 3,626 
45 April - AvilI 1.448 69 1,517 99 1,391 - 1,391 3,006 
46 May - Mal 636 1,644 2280 5 634 207 841 3,125 
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Operations intemationales du Canada an valeurs mobilières, mal 1995 

TABLE 7. 	Retirements of Canadian Bonds Held by Non-residents, by Currency of Issue 

TABLEAU 7. 	Remboursements d'obllgations canadlennes détenues par lea non-rCsidents, par devise d'ómlsslon 

United Sates dollars Other Canadian dollars 

PerIod Dollars ameflcains loreir 
currencies Dollars canadiens 

Total 
Pitriode Domestic Auties Doffestic 

Euro Total devises Euro Total 
Domestique Domestique 

No. 
millions of Canadian dollars - millions tie dollars canadiens 

1 1983 -2,559 -867 -3,426 -833 -591 -488 -1,080 .5,338 
2 1984 -2,007 -805 -2,812 460 -1,037 -544 -1,581 -5,252 
3 1985 -2,872 -1,673 -4545 .1.079 .702 -803 -1,505 -7,129 
4 1986 -3,326 -3,140 -6,467 -1,017 -909 -1,574 -2,483 -9,966 
5 1987 -2,900 -3,424 -6,323 -3,165 -1,270 -1,524 -2,794 -12,282 

6 1988 -4,674 -3,659 -8,333 -2,715 -1,257 -1,294 -2,552 -13,600 
7 1989 -4,014 -4,333 -8,347 -1,804 -2,403 -1,556 -3,959 -14,111 
8 1990 -2,492 -2,552 -5,044 '1,672 -4,472 -2,141 -6,613 -13,329 
9 1991 -5.043 -3,586 -8,629 -3,557 -4.596 -3.845 -8,443 -20,629 

10 1992 -6,588 -3,328 -9,915 -4,440 -4.796 -4,769 -9,567 -23,923 

11 1993 -7,648 -1,947 -9,595 -4,624 -4,991 -6,099 -11,090 -25,309 
12 1994 -3,368 -1,673 -5,041 -4,990 -4,680 -4,867 -9.547 -19,578 

13 1993 I -2,218 -324 -2,542 -897 -339 -1,394 -1,733 -5,172 
14 II -2,613 -139 -2,752 -1,188 -962 -2,072 -3,034 -6,913 
15 III -1,349 -293 -1,642 -1.074 -2,255 -838 -3,092 -5,806 
16 IV -1,469 -1,191 -2,660 -1,465 -1,435 -1,796 -3,230 -7,355 

17 1994 I -1,069 -414 -1,483 -953 -1,030 -1.147 -2,177 -4.613 
18 II -993 -71 -1,064 -1,904 -365 -1,462 -1,827 -4,794 
19 III -513 -734 -1,247 -1,057 -1.513 -1,243 -2,756 -5,060 
20 IV -793 -454 -1,241 -1,076 -1,173 -1,015 -2,788 -5.111 

21 1995 I -342 -296 -638 -344 -1.573 -639 -2.211 -3,193 

22 1993 May - Mal -1,357 -14 -1,371 -395 -237 -814 -1,051 -2,817 
23 June - Juin -780 - -780 -388 -213 -395 -607 -1,175 
24 July. Julilet -320 -97 -417 -992 -629 -451 -1,080 -2.489 
25 August - AoOt -700 -196 -896 -1 -120 -222 -342 -1,239 
26 Sept. - Sept. -329 - -329 -81 -1,506 -164 -1,670 -2,081 
27 Oct - Oct. -206 -787 -993 -815 -210 -400 -610 -2,419 
28 Nov. - Nov. -669 -395 -1,064 -291 -40 -740 -780 -2,135 
29 Dec- Ditc -595 -8 -603 -359 -1,184 -656 -1,840 -2,801 

30 1994 Jan. - Janv. -520 -132 -652 -393 -58 -243 -300 -1.345 
31 Feb. - Fév.  -35 -282 -317 -432 -343 -593 -936 -1,684 
32 Mar-Mars -514 - -514 -128 -629 -312 -941 -1,583 
33 April - AvilI 446 - 446 -511 -1 -485 -486 -1,443 
34 May. Mel -259 -4 -263 -600 -326 -508 -834 -1,698 
35 June - Juin -287 -67 -355 -193 -38 -468 -506 -1,653 
36 July - Juillet -8 -35 -42 -468 -196 -149 -346 -858 
37 August- AoOt - -415 -415 -589 -204 -959 -1,162 -2,167 
38 Sept - Sept. -505 -284 -790 - -1,113 -135 -1,248 -2,037 
39 Oct. - Oct. -68 -374 443 -215 4846 -342 -1,188 -1,845 
40 Nov. - Nov. -633 -80 -713 -628 -188 -454 -642 -1,982 
41 Dec. Dec -91 - -91 -234 -740 -219 -959 -1,284 

42 1996 Jan. - Janv. -218 -191 -409 -157 -137 -262 -399 -965 
43 Feb.- Fey. -107 - -107 -187 -76 -147 -224 -517 
44 Mar. - Mars -17 -106 -122 - -1,359 -230 -1,589 -1,711 
45 April - AvrtI .21 - -21 -273 -284 -108 -392 -686 
46 May- Mel -1.018 -68 -1,066 -140 -71 -542 -613 -1,839 
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1 1983 431 1,964 2415 
2 1964 .753 2.084 1,331 
3 1985 13 3,677 3.689 
4 1986 -1,054 6,519 5.465 
5 1987 447 -2,477 -2.030 

6 1988 -615 4823 -1,438 
7 1989 1236 -2,601 -1.364 
8 1990 7,419 -1,957 5,462 
9 1991 7,294 1,055 8,349 

10 1992 7,000 5,944 12,945 

11 1993 10,233 5,917 16,150 
12 1994 8,290 8,051 16,342 

190 574 764 
-147 1,330 1.184 
713 1.974 2.687 
459 3.648 4,108 
507 3,040 3,547 

1,896 5,207 7,103 
1.886 4,487 6,373 
3,307 -294 3,012 
7695 8,781 16,476 
5,868 1,234 7,102 

9.112 5.181 14,293 
2,761 2,487 5,248 

1.126 
1.465 
1,406 
5,555 
3,454 

1.626 
3,177 
2,766 

687 
112 

-1.181 
7,746 

4,305 
3.979 
7.783 

15,128 
4,970 

7,291 
8,186 

11,240 
25,511 
20,159 

29,262 
29,335 

13 1993 	I 4,389 	3,797 	8,187 
14 II 945 	2,898 	3.843 
15 III 4,198 	-219 	3.980 
16 IV 701 	-559 	141 

17 1994 	I 5.407 	2,905 	8,312 
18 II 531 	2,803 	3,333 
19 III 2.506 	1,934 	4,441 
20 IV -153 	409 	256 

21 I 1995 I 	 I 	2.606 	287 	2,893 

2.853 2,486 5,339 
1,590 336 1,926 
1,786 1.982 3.788 
2.883 377 3,260 

1,869 2,527 4.396 
1,067 -196 870 

-49 501 452 
-126 -344 -470 

-730 	-241 	-971 

90 
-515 
-546 
-210 

552 
471 

6,776 
-53 

3.394 

13,616 
5,254 
7,201 
3,191 

13.261 
4,674 

11,668 
-268 

5,316 

Canada's International Transactions In Securities, May 1995 	 Operations Intematlonales du Canada an valeurs mobilléres, mel 1995 

TABLE 8. 	Net New Issues of Canadian Bonds Sold to Non-residents, by Cun'.ncy of lesue 

TABLEAU 8. 	Nouvslles 6miWons nettes d'obligatlons canadiennea vendues aux non-qösidents, par devise d'mlsslon 

United Sates dollars 	 Other 	 CanadIan dollars 
ioregn 

Period 	 Dollars améflcsins 	 Dollars canadllenecurrencies 	
Total 

petoe 	 Dcxstio 	 Autres 	Domeetic 
Euro 	Total 	devises 	 Euro 	Total 

No.  	_____ 
mihions of Canadian dollars - rytillions tie dollars canadIans 

22 1993 	May - Mel -97 2 -95 
23 June - JuIn -19 2200 2,181 
24 July - Juliet 2.560 -97 2.463 
25 August - AoOt 1 -195 -194 
26 Sept. - Sept. 1.638 73 1,711 
27 Oct. - Oct. 203 -522 -319 
28 Nov. - Nov. 497 -395 102 
29 Dec - Dec - 358 358 

30 1994 	Jan. - Janv. 396 -121 775 
31 Feb. - Fey. 31648 2.939 6,587 
32 Mar. - Mars 862 88 950 
33 Apr11 - AvflI -228 677 449 
34 May - Mel 214 756 969 
35 June - JuIn 545 1370 1,915 
36 July- Juliet 2.546 2,634 5,180 
37 August - AoOt 320 -415 -95 
38 Sept. - Sept. -360 -284 -644 
39 Oct. - Oct. 137 -275 -138 
40 Nov. - Nov. -569 -80 -649 
41 Dec - Dec 279 764 1,042 

42 1995 	Jan.- Jarw. 941 -50 891 
43 Feb. - Föy. 506 - 506 
44 Mar. - Mars 1,159 337 1496 
45 Apdl-Avfl1 1,427 69 1,496 
46 May - Mel -382 1,576 1.194 

488 -142 347 
1,277 1,042 2,319 

454 402 856 
329 253 582 

1,004 1,327 2,330 
874 325 1,199 
350 -192 158 

1,659 244 1.903 

997 990 1.987 
385 832 1,218 
486 706 1.192 
696 -445 250 
153 52 206 
218 196 414 
-21 399 378 
224 - 	 20 244 

-252 82 -170 
-165 -146 -311 
-112 -454 -566 
152 256 408 

-127 -262 -389 
158 -147 11 

-760 168 -592 
1.107 -106 999 

563 -335 228 

-395 
-246 
-97 

433 
-815 
584 

22 

738 
-252 

67 
692 

-334 
113 

2,993 
2,372 
1,411 

169 
-269 

47 

1,360 
1.022 
1.011 
-175 
-135 

-143 
4.254 
2,341 

387 
4.473 

65 
843 

2,283 

3,500 
7,552 
2,209 
1,392 

841 
2.442 
8,550 
2,521 

597 
-280 

-1.484 
1.496 

1,863 
1,538 
1,915 
2,321 
1,286 
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TABLE 9. 	Net Transactions with Non-residents In Canadian Bonds and Money Market Paper, by Sector 

TABLEAU 9 	Operations nettes avec We non-résidenta on obligations canadiennes at aftets du marché monétalre canadian, par 
sacteur 

Goverwnenl of Canada Provincial govemmerds Municipal N Corporate 

Period 
Gouvemement du Canada Administrations 

Canadian 
goverrments 

provinciales 
Municipelités Toutes es societes TOtal 

Enterprises Enterprises 
Pérsocle 

IdmIfliStrBtIOfl 
Direct Direct publiques 

Entraprises Entreprlses canacliennes 

- millions of dollars - millions de dollars 

1 1963 1.046 	1.143 1,844 	1825 71 5,929 604 6.534 
2 1984 4.205 	 476 2,063 	1.036 541 8,321 915 9,236 
3 1985 4.623 	 592 2,218 	 169 205 7.807 2.682 10.489 
4 1986 11,311 	1.873 7,092 	 109 185 20.569 4.362 24.931 
5 1987 3,437 	 453 1,969 	-102 -23 5.753 4.317 10.070 

6 1988 15,250 	 900 3,023 	-1.422 203 17,952 6,906 24.859 
7 1989 10,377 	 866 1,059 	279 -106 12.476 6,122 18,597 
8 1990 10,601 	 -269 5,127 	1,206 -267 16,398 3,572 19.970 
9 1991 9.757 	2,638 13,066 	5,169 55 30,685 363 31.048 

10 1992 5,270 	-637 12,922 	-579 125 17,102 6,277 23.378 

11 1993 19,136 	-150 14,649 	1,058 379 35,072 3,154 38,226 
12 1994 -129 	 713 11,745 	2,909 540 15,779 277 16,056 

13 1993 	I 15,144 	 42 6,594 	2,520 202 24,502 -863 23,640 
14 II 2,647 	1,182 2,112 	-998 99 5,043 1,588 6,631 
15 III 2,649 	 -623 4,385 	-157 225 6,479 1,201 7,680 
16 IV -1,305 	 -752 1,558 	-306 -147 -952 1.227 275 

17 1994 	I 2,001 	 -272 4049 	1,507 183 7,468 2,575 10,042 
18 II 7,469 	 593 3719 	423 170 12,375 -1,917 10,458 
19 III -5,175 	 339 4,541 	 910 81 696 -709 -14 
20 IV -4.424 	53 -564 	 70 106 -4.760 329 -4,431 

21 1995 	I 244 	 -282 3.184 	560 -276 3,430 2.546 5,976 

22 1993 	May - Mal 2,112 	 426 -856 	-386 152 1,447 32 1,479 
23 June - Juin 1,180 	 198 3,488 	-440 -26 4,400 208 4,608 
24 July - JulIet -2.957 	-137 2,673 	 51 130 -240 397 157 
25 August - AoOt -1,024 	 183 -478 	-163 12 -1,470 -351 -1822 
26 Sept. - Sept. 6.631 	 -669 2,190 	 -46 83 8,190 1,155 9,345 
27 Oct. - Oct. 1 .056 	-292 552 	 66 49 1,430 -1,278 152 
28 Nov. - Nov. -1,931 	 -561 187 	-320 -39 -2,664 933 -1,732 
29 Dec - Dec -430 	 102 819 	 -52 -157 282 1.572 1.854 

30 1994 	Jan. - Janv. 2.867 	 -572 485 	657 14 3,451 1,561 5,012 
31 Feb. - Fey. -566 	 -48 3,848 	-266 155 3,123 -407 2,716 
32 Mar. - Mars -300 	 348 -285 	1,116 14 894 1,420 2,314 
33 April - AvrIl 2.650 	 -99 472 	645 -78 3,589 -1,112 2,478 
34 May - Mel 2.310 	 234 1.358 	-149 266 4,018 -628 3.390 
35 June - Juin 2,509 	 458 1890 	 -72 -18 4,767 -177 4,590 
36 July - Juliet -3360 	-137 2,442 	655 36 -366 -201 -566 
37 Augus* - AoOt 578 	 -147 1,817 	273 38 2,560 -387 2,173 
38 Sept. - Sept. -2,393 	 623 282 	 -17 8 -1,498 -122 -1.620 
39 Oct - Oct. -912 	 100 551 	 158 -59 -161 134 -V 
40 Nov. -  Nov. -2,902 	 -2 -999 	-413 -5 -4,320 -647 -4,966 
41 Dec - Dec -611 	 -46 -117 	324 169 -279 842 562 

42 1996 	Jan. - Jarw 1,653 	-237 1,641 	 81 -150 2,987 534 3,521 
43 Feb. - Föv. -2.816 	-467 823 	 13 -44 -2,491 503 -1,988 
44 Mar. - Mars 1,407 	 423 721 	 466 -82 2,934 1.509 4,443 
45 AprIl - Avfll 4,673 	-374 518 	 46 -37 4,827 1,624 6,450 
46 May - Mel -2,007 	-327 319 	-1,311 -66 -3,393 381 -3,012 
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2,000 
90 

-741 
1,166 

650 
-908 
863 
392 

2.347 
1.917 

773 
2,101 

-836 
856 

-175 
2,246 

-584 
3,685 
7,092 
1,256 

-429 
-429 
568 
184 

-79 
968 
986 

1,156 

2.061 
56 

-2.712 
1,111 

685 
749 
-757 
676 

1,320 
2,164 

-2,756 
2,024 

-213 
366 
410 

-153 
691 
747 

-125 

-575 
-120 
-350 
-290 

-332 
148 
39 

-226 

94 
-43 

-331 
136 

-16 
673 
744 
993 

-772 
554 
36 

.199 

938 
441 

-2,406 
66 

565 
1,212 

135 
368 

481 
1.533 
-528 
-358 

-926 
44 

1,153 
875 

-1,791 
-246 
669 

1.000 

64 
-38 
687 

71 

830 
1,401 

143 
1,370 

-409 
-85 
472 
-74 

415 
744 

2.133 
2,350 

-2,146 
1,059 
3,292 
2,224 

4.834 
1,545 

-4.007 
2,526 

1,113 
4,366 
-616 

4,434 

QM 
7.253 

-10,235 
2,985 
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TABLE 10. Net Transactions with Non-residents in Canadian Money Market Paper, by Area 

TABLEAU 10. Opörstions nottee avec lee non-residents on eff eta dii m.rchê monálalre canadian, per zone 

- Perw United Slates United Kingdom Japan Other OECD Other foreign All toregn 
countries countries 

PSflodO Etats-unis Royaume-Uns Japon Autres OCDE Autree pays Tous lea pays 

No. 4trangers ilitrangers 

- miNions of dollars - millions do dollars 

1 1983 1.142 -23 53 230 351 1,754 
2 1984 3)7 38 -59 120 1,123  1.529 
3 1985 -392 180 9 -6 -367 -577 
4 1906 1,691 -147 56 426 365 2.391 
5 1987 1,089 332 12 226 882 2.540 

6 1988 2,762 1,096 318 2,465 2,651 9,291 
7 1989 .247 168 819 -110 509 1,139 
8 1990 2,516 -107 -306 2.394 1,145 5,642 
9 1991 997 3,031 1,160 -381 -378 4,428 

10 1992 7,139 -197 -1,335 -1,492 784 4.898 

11 1993 2,290 1,353 -371 2,280 3.744 9,296 
12 1994 .2,734 2,752 -144 1,128 -96 905 

13 1 1990 I 
14 	 II 
15 	 III 
16 	 IV 

17 	1991 I 
18 	 II 
19 	 III 
20 	 IV 

21 1 1992 I 
22 	II 
23 	 III 
24 	 IV 

25 1 1993 I 
26 	II 
27 	III 
28 	IV 

29 	19941 
30 	 II 
31 	 III 
32 	 IV 

2,442 
	

SKYA 
	

16 
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TABLE 11. 	TransactIons with Non-residents In Canadian Money Market Paper, Sale. and Purchases, by Area 

TABLEAU 11. 	Operations av.c lee non-residents on effets du marcha monétaire canadian, vsnt.e et achats, per zone 

United States Other foreign countries All foreign countries 

Etats-l.Jnis Autres pays étrangers Tous las pays etrangers 
Period 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
Pédode to from sales (+) to from sales (+) to from sales (+) 

Vetles Achats Ventes Ventes Achats Ventes VerSes Achats Ventes 
nettes (+) nettes (+) nettes (+) 

millions of dollars - millions do dollars 

1 1983 12,788 -11,646 +1,142 7,088 -6,476 +612 19,876 -18,122 +1,754 
2 1984 12,550 -12,243 +307 10,727 -9,504 +1,222 23,277 -21,748 +1,529 
3 1985 14,441 -14,233 -392 11,273 -11,458 -185 25,714 -26,291 -577 
4 1986 22,827 -21.136 +1.691 10,015 -9,316 +699 32,843 -30,452 +2,391 
5 1987 27,590 -26,501 +1,089 12,551 -11,099 +1,451 40,140 -37,600 +2,540 

6 1988 35,768 -33.007 +2,762 29,928 -23,399 +6,529 65,696 -56,405 +9,291 
7 1989 50,956 -51202 -247 40,806 -39,420 +1,386 91762 -90,622 +1,139 
8 1990 47,288 -44772 +2,516 48,317 -45,191 +3,126 95,605 -89,963 +5,642 
9 1991 56.134 -55.137 +997 66,543 -63,111 .3,431 122.677 -118.249 .4-4.428 

10 1992 144,134 -136,996 +7,139 110,077 -112,317 -2,240 254,211 -249,312 +4,896 

11 1993 112$72 -110,281 +2,290 133,518 -126,512 +7,006 246,090 -236,793 +9,296 
12 1994 205.916 -208,650 -2,734 165,482 -161,842 43,639 371398 -370,493 +905 

13 1993 I 28,016 -28,653 -636 33,331 -31,582 +1,749 61,347 -60,234 +1,113 
14 II 25,039 -24,184 +855 36,574 -33,064 +3,510 61,613 -57,248 +4,366 
15 III 31,857 -32,032 -175 33,646 -34,087 -441 65,503 .66,119 616 
16 IV 27,660 -25,413 +2,246 29,966 -27,779 +2,187 57,626 -53,192 +4,434 

17 1994 I 45,447 -46,031 -584 36,626 -35,140 +1,488 82,074 -81,171 +902 
18 II 59.577 -55,891 +3,685 32,357 -28,789 +3,568 91,933 .84,680 +7,253 
19 III 56,782 '63,874 -7,092 40,480 -43,623 -3,143 97,262 -107.497 -10.235 
20 IV 44,110 .42,854 +1,256 56,019 -54290 +1,728 100,129 -97,145 +2,285 

21 1995 I 36,339 -33,897 +2,442 53,654 -52,536 +1j18 89,992 -86,433 +3,559 

22 1993 May - Mat 8,691 -7,297 +1,394 10,777 -9,413 +1,364 19.469 -16,710 +2.758 
23 June - JuIn 9,350 -9,234 +116 12,913 -11,513 +1.399 22,263 -20.747 +1,515 
24 July - JulIlet 9,831 -10,278 446 13,548 -13,705 -157 23.379 -23,982 -603 
25 August - AoOt 11,142 -10,498 +644 9,627 -11,154 1.527 20,768 -21,651 .883 
28 Sept. - Sept. 10,883 -11,257 -373 10.472 -9,228 +1.243 21.355 -20,485 +870 
27 Oct. - Oct. 8,401 4196 +205 9,521 -7.883 +1,638 17,922 -16,079 +1,843 
28 Nov. - Nov. 8,557 .8,994 -437 11,053 -8,576 +2,477 19.610 -17,570 +2,040 
29 Dec - Dec 10,702 -8,224 +2.478 9,393 -11,320 -1,927 20.095 19,543 +551 

30 1994 Jan. - Jane. 11320 -11,041 +280 11,388 -10,220 +1.168 22.708 -21261 +1.448 
31 Feb. - Fey. 12,062 -14,383 -2.320 11,675 -10,598 +1.077 23.738 -24.981 -1,243 
32 Mar. - Mars 22,064 -20,607 +1,457 13.563 -14,323 -760 35,628 -34,930 +698 
33 April - Avril 17,128 -14,892 +2236 9.386 -9,872 -486 26.514 -24,764 +1J50 
34 May - Mat 14,521 -14,900 -379 10337 -8i25 +2212 24,858 -23,025 +1,833 
35 June - Juln 27,927 -26,099 +1.828 12,634 -10,792 +1843 40,561 -36,890 +3,671 
36 July - Juillet 16,647 -20,593 -3,945 8.819 -12,852 -4,033 25.467 -33,445 -7,979 
37 August - AoOt 21286 -21,882 -596 15236 -15.063 +173 36,521 -36,945 424 
38 Sept. - Sept. 18,849 -21,399 -2.550 16,425 -15,708 +717 35,274 -37,107 -1,832 
39 Oct. - Oct. 16,182 -15,203 +980 14,821 -14,508 +314 31,004 -29,710 +1293 
40 Nov. - Nov. 13,296 -14,762 -1,467 19,125 -18,144 +982 32.421 -32,906 -485 
41 Dec - Dec 14,632 -12,889 +1,743 22,072 -21,639 +433 36,704 -34,528 +2,176 

42 1995 Jan. - Jane. 15,388 -12,992 +2,395 16,926 -17,180 -254 32,313 -30,173 +2,141 
43 Feb. - Fey. 8,834 -10.015 -1.181 15,279 -16,185 -907 24,113 -26,201 -2,088 
44 Mar. - Mars 12,117 -10,889 +1,228 21,449 -19,170 +2,279 33.566 -30.060 +3.506 
45 April - Avril 9,409 -10,340 -931 15,804 -11,516 +4.289 25,213 -21,855 +3358 
46 May - Mat 8.546 -10.586 -2.041 15.068 -18218 -3,149 23.614 -28.804 -5,190 
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TABLE 12. 	TransactIons with Non-residents In Gov.rnm.nt of Canada Money Market Pap.t and Other Canadian Money Market 
Paper, Sales and Purchaa., 

TABLEAU 12. Opratlons avc lee non-rMid.nts an effets du marché monétaire du gouvernement du Canada at on autres effete du 
marchê monétaire canadian, ventos at achats 

Government 04 Canada direct 	Other Canadian money market paper 

Elf eta directs du gouvemernerd 	Autres eiiets du marcholi 	 Total 
thi ('iiiw4 	 nw.M. -.w5, 

Sales I Purchases I 	Net Péflode 
to 	I 	from 	I sales(+) 

ntes Ve 	I Actiats I Ventes 

Nol 	 I 	I nettes (+) 

1 1983 12,196 -11.222 +974 
2 1984 15,263 -13,748 +1,514 
3 1965 16,261 -16,952 -691 
4 1986 18634 -16,787 +1,847 
5 1967 23,721 -22,413 +1,308 

6 1988 42,092 -34,969 +7,123 
7 1989 66,353 -65,869 +484 
8 1990 59,553 -56,135 +3,418 
9 1991 78.368 -76,080 +2288 

10 1992 140,424 -138,508 +1,915 

11 1993 157,051 -146,112 +10,939 
12 1994 266,691 -263,960 +2,731 

13 1993 	I 37,510 	-34,423 	+3,086 
14 II 42,339 	-38,827 	+3,511 
15 III 42,069 	-40,382 	+1,688 
16 IV 35,134 	-32,480 	+2,654 

17 1994 	I 56,939 	-55,932 	+ 1,007 
18 II 63,158 	-56,793 	+6,366 
19 III 73.332 	-80.400 	-7,068 
20 IV 13,261 	-70,835 	+2.426 

21 I  1995 I 	 I 70,237 	-67,169 	+3,068 

22 1993 	May - Mel 13,627 -10,911 +2,716 
23 June - JuIn 14,476 -13,873 4603 
24 July - JulIlet 14,610 -15,359 .749 
25 Augus* - AoOt 13,740 -13,604 +136 
26 Sept. - Sept. 13,718 -11,418 +2,300 
21 Oct. - Oct. 11,647 -9,671 +1,975 
28 Nov. - Nov. 12,839 -10,868 +1,971 
29 Dec. Dec 10,648 -11,940 -1,292 

30 1994 	Jan. - Janv. 14,626 -13,100 +1,526 
31 Feb. - Föv. 16,584 -16,636 -52 
32 Mar. - Mare 25.728 -26,195 -467 
33 April - AvI 18,047 -15.860 +2,187 
34 May - Mel 17,065 -15,992 +1,073 
35 June - JuIn 28,046 -24,941 +3,105 
36 July - JulIlet 19,267 -24,379 -5,112 
37 August - AoOt 28.138 -28.213 -75 
36 Sept. - Sept. 25,928 -27,808 -1,880 
39 Oct - Oct. 21,262 -20,866 .396 
40 Nov. - Nov. 22,704 -22.874 -170 
41 Dec - Dec 29,295 -27,095 +2200 

42 1995 	Jan. - Jenv. 24.955 -22,972 +1,964 
43 Feb. - FSv. 18,718 -20,426 -1,708 
44 Mar. - Mars 26,564 -23,772 +2,792 
45 April - Avil 18,952 -16,247 +2,106 
46 May - Mel 16,555 -21,315 -4,761 

Sales 
to 

Ventes 

Purchases 
from 

Achats 

Nat 
sales(+) 

Ventes 
nettee 

Sales 
to 

Vertles 

Purchases 
from 

Achats 

Net 
sales(+) 

Ventes 
neftes (+) 

millions of dollars - malone do dollars 

7,680 '6,900 +780 19,876 -18,122 +1,754 
8.014 -7,999 +15 23,277 -21,748 +1,529 
9.453 -9.339 +114 25,714 -26,291 -577 

14,206 -13,665 +543 32,843 -30,452 +2,391 
16,419 -15,187 +1,232 40,140 -37,600 +2,540 

23,604 -21,436 +2,168 65,696 -56,405 +9291 
25,408 -24,753 +656 91,762 •90,622 +1,139 
36.052 -33,829 +2,223 95,605 -89,963 +5,642 
44,308 -42,169 +2,140 122,677 -118,249 +4,428 

113,787 -110,804 +2,983 254,211 -249,312 .4,898 

89.039 '90,881 -1.643 246.090 -236,793 +9,296 
104,707 -106,533 -1,626 371,398 -370,493 +905 

23,838 .25,811 -1,974 61,347 -60,234 +1,113 
19,275 -18,420 +854 61,613 -57,248 +4,366 
23,434 -25,737 -2.304 65,503 -66,119 416 
22,493 -20.713 +1,780 57,626 -53,192 +4,434 

25,135 '25,240 -105 82.074 -81,171 +902 
28.775 -27,887 +888 91,933 -84,680 +7,253 
23,930 -27,096 '3,167 97,262 -107,497 -10,235 
26,868 -26,310 +558 100,129 -97,145 +2,985 

19,755 -19,264 +492 89,992 -86.433 +3,559 

5,842 -51800 +42 19,469 -16,710 +2,758 
7.787 -6,874 +912 22,263 -20,747 +1,515 
8,769 '6,623 +145 23,379 -23,982 -603 
7,028 -8,047 -1,019 20,768 -21,651 4383 
7,637 -9,067 -1,430 21,355 -20,485 .870 
6,275 -6,407 -132 17,922 -16,079 +1,643 
6,771 -6,702 +69 19,610 '17,570 +2,040 
9,446 -7,603 +1,843 20,095 -19,543 +551 

8,062 '6,160 -78 22,708 -21,261 + 1,448 
7,154 '6,344 -1,191 23,738 -24,981 -1,243 
9.899 '6,735 +1,164 35,628 -34,930 +698 
6.467 '8,904 -438 26.514 -24,764 +1.750 
7,793 -7,033 +760 24,858 -23,025 +1.833 

12,515 -11,950 +566 40,561 -36,890 +3,671 
6,200 -9,066 -2,866 25467 -33,445 -7,979 
8,384 -8,732 -348 36,521 -36,945 -424 
9,346 '9,296 +48 35,274 -37,107 -1,832 
9,742 -8.845 +897 31,004 -29,710 +1.293 
9.717 -10,032 -315 32,421 -32.906 -485 
7.409 -7,433 -24 36,704 -34,528 +2,176 

7.358 -7.201 .157 32,313 -30,173 +2,141 
5.395 -5.775 -379 24,113 -26,201 -2,088 
7,002 -6.288 +714 33,566 -30,060 +3,506 
6,261 -5,609 .652 25213 -21,855 +3.358 
7,069 -7,468 -429 23,614 -28,804 -5,190 
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TABLE 13. 	Net Transactions with Non-residents in Canadian Stocks, by Area 

United States 

Etats-Unis 

United Kingdom 

Royaume-lJnl 

Japan 

Japon 

Ostandmg New issues Outstanding New issues Ostandling New issues 
Period (net) (net) (net) (net) (net) (net) 

Encours Nouvelles Total Encours Nouvelles TJ Enoours Nouvelles Total 

(netlea) Omissions (net) (nettes) emissions (t) (nettes) émlsshons (net) 

(nettes) (nettas) (nettes) 

No.  
millions of oollars - millions tIe dollars 

1 1963 -41 722 681 -153 176 23 18 1 19 
2 1984 59 237 297 -213 106 -107 -6 - -6 
3 1985 1,415 219 1,634 -130 64 -66 29 1 30 
4 1986 964 293 1,257 -424 150 -274 27 294 322 
5 1987 2,464 844 3,308 606 227 832 100 8 108 

6 1988 -1,762 118 -1,644 -706 39 -667 -68 1 -67 
7 1989 3,615 433 4,047 -384 137 -247 -27 10 -17 
8 1990 -1,619 144 -1,476 6 22 28 -101 - -101 
9 1991 -2,169 706 -1,463 303 50 353 110 3 113 

10 1992 654 450 1,105 -186 74 -112 51 16 67 

11 1993 9,670 1,385 11,055 363 171 534 12 16 28 
12 1994 4,860 971 5,831 -37 288 251 277 27 304 

13 1993 	I 2,011 101 2,112 
14 Il 2,520 243 2,763 
15 Ill 3,003 696 3,699 
16 IV 2,136 346 2,482 

17 1994 	I 2,051 231 2.282 
18 II 553 115 668 
19 III 1,994 144 2,138 
20 IV 262 481 744 

21 I 1995 I 	 I 	-817 	125 	-692 

22 1993 	May 1.318 81 1,399 
23 June 774 128 902 
24 July 1.171 200 1.371 
25 August 1,136 374 1,510 
26 September 696 122 818 
27 October 657 10 867 
28 November 792 113 905 
29 December 687 223 910 

30 1994 	January 753 35 788 
31 February 836 103 939 
32 Marcfl 461 93 554 
33 ApflI -83 18 -66 
34 May 230 - 230 
35 June 406 97 503 
36 July 530 103 633 
37 August 786 20 806 
38 September 678 21 699 
39 October 799 377 1,175 
40 November -160 54 -106 
41 December -376 51 -326 

42 1995 	January -194 44 -151 
43 February -304 41 -263 
44 Marth -319 40 -279 
45 April 79 - 78 
46 May -240 233 -7 

- 18 18 
54 20 74 

179 44 223 
129 90 218 

260 43 303 
119 208 327 

4 15 20 
-420 21 -399 

-286 2 -284 

12 12 24 
39 5 44 
90 3 93 

1 24 25 
89 17 106 
88 11 99 
52 20 72 

-11 58 47 

59 19 78 
118 23 141 
83 1 84 
44 6 50 
66 2 68 
8 201 210 

• 	 -1 - -1 
-9 4 -6 
15 12 26 

-160 19 -140 
-172 2 -170 
-89 - -88 

-124 - -124 
-45 1 44 

-116 1 -115 
-83 2 -81 

-127 7 -120 
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TABLEAU 13. 	Op&ations nettes avec has non-résdents on actiona canadiennes, par zone 

Other OECD Other foreign coistries U foreign countries 

Autrss OCDe Autres pays étrangere TOus We pays 4tlangers 

outstanding 
New Issues ', 

(net) (net) (net) (net) (net) 
weitee Total Total Total 

En cows (net) En cows 
- 

Nouvelles 

' 

En cows Nouvelles 

(n 
(neftos) (nettes) 

millions of dollars - millions de dollars 

-46 204 158 -39 	71 32 -262 1,174 912 
-52 43 -9 -29 	 6 -23 .240 392 152 

-103 61 -42 -15 	 11 .5 1,196 355 1,551 
41 358 398 90 	83 173 699 1,178 1,876 

663 1,173 1836 428 	128 556 4,261 2,380 6,640 

-312 205 -107 15 	91 106 -2,833 454 -2,379 
-142 259 117 -39 	24 -15 3,022 863 3,885 
-184 90 -95 -106 	 14 -92 -2,006 269 -1,735 
-184 208 24 -24 	 6 -18 -1,984 974 -990 
-98 157 59 -114 	32 -82 307 729 1,036 

96 238 334 17 	88 105 10,158 1,899 12,056 
-67 203 136 -619 	153 -466 4,415 1.641 6,056 

PCflode 

1983 
1984 
1985 
1986 
1987 

1988 
1989 
1990 
1991 
1992 

1993 
1994 

2 
3 
4 
5 

6 
7 
8 
9 

10 

11 
12 

43 42 85 
159 28 187 
-22 46 24 
-84 122 38 

383 56 439 
58 107 165 

-136 21 -115 
-373 19 -354 

-560 3 -547 

66 17 83 
31 8 39 

-15 12 -3 
60 12 71 

-67 22 -45 
15 19 34 

-138 50 -89 
40 53 93 

124 8 132 
151 41 192 
108 8 116 
-12 6 4 
69 10 78 

1 91 93 
-70 1 49 
-15 4 -11 
-52 16 -35 

-7 15 9 
-33 2 -31 

-333 1 -332 

-260 - -260 
-114 3 -111 
-176 - -176 

- -39 
-183 48 -135 

12 12 24 
-28 13 -16 
39 21 60 
-6 42 36 

-50 54 5 
-169 71 -96 
-254 7 -246 
-147 20 -127 

10 1 10 

4 8 13 
-46 4 -.42 
-20 2 -17 
82 5 87 

-23 14 -10 
-33 6 -28 
-19 14 -5 
47 22 69 

36 16 52 
-43 28 -16 
-43 11 -32 
"68 10 -57 
-44 3 -41 
-57 57 - 

-179 - -179 
-55 2 -53 
-19 4 -15 
-20 17 -3 
-64 2 -61 
-63 - -63 

-26 - -26 
76 1 77 

-41 - -40 
-38 3 -35 
-47 8 -38 

2,131 173 2,304 1993 I 13 
2,716 305 3,021 II 14 
3.191 812 4.003 III 15 
2,120 609 2,729 IV 16 

2,642 400 3,043 1994 I 17 
786 508 1,294 II 18 

1,609 189 1,798 III 19 
4W 544 -79 IV 20 

1,655 131 -1,524 1995 I 21 

1,400 119 1.519 1993 Mel 22 
803 145 947 Juin 23 

1,231 217 1,449 JulIet 24 
1,276 415 1,691 AoOt 25 

683 180 863 Septasthre 26 
678 49 727 Oclobre 27 
682 197 879 Novenre 28 
761 363 1,123 Décen'ibre 29 

969 79 1,048 1994 Janvier 30 
1,102 200 1,302 Févfler 31 

571 122 693 Mars 32 
-90 44 -46 Avfll 33 
355 15 370 Hal 34 
521 449 970 Juin 35 
287 105 392 Juillet 36 
709 30 739 AoOt 37 
613 53 666 Septeobre 38 
606 431 1.037 Octotxe 39 
-360 60 -300 Novembre 40 
-869 53 -816 Décerobre 41 

-621 44 -577 1995 	Janvier 42 
-383 46 -337 Février 43 
-651 42 -609 Mars 44 
-78 6 -71 Avril 45 

-585 297 -288 Mel 46 
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TABLE 14. Tranaaclions with Non-residents in Outstanding Canadian Stocks, Sales and Purchases, by Area 

United States United Kingdom Japan 

Etats-Unis Roysumo-Uni Japon 

Period Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventss Athats Ventes Ventes Achats Vente 
nefles (+) nettes (+) nottes (+) 

- millions of dollars- millions do dollars 

1 1983 2.886 -2,927 -41 778 -931 -153 33 -15 +18 
2 1984 3,591 -3,531 +59 814 -1,027 -213 7 -13 -6 
3 1985 5,720 -4,306 +1,415 1.340 -1,470 -130 50 -21 +29 
4 1906 9.800 -8,836 +964 1,537 -1,961 -424 94 -66 +27 
5 1907 20,216 -17,752 +2,464 4,798 -4,192 +606 306 -206 +100 

6 1988 11,219 -12,981 -1,762 1,857 -2,563 -706 101 -168 -68 
7 1989 16,934 -13,320 +3,615 2,550 -2,934 -384 234 -261 -27 
8 1990 10,825 -12,444 -1,619 2.017 -2,011 +6 88 -190 -101 
9 1991 9,978 -12,147 -2,169 2,469 -2,166 +303 242 -133 ..-110 

10 1992 13,274 -12,619 s.654 1,419 -1,605 -186 186 -135 +51 

11 1993 28,210 -18,540 +9,670 2,713 -2,350 +363 259 -247 +12 
12 1994 33,499 -28,639 +4,860 4,022 -4,059 -37 1,004 -727 +277 

13 1993 I 5,219 .3,208 +2,011 488 -487 - 97 -33 +64 
14 II 7,042 -4,522 +2,520 622 -567 +54 79 -67 +11 
15 III 8,207 -5,204 +3,003 759 -579 +179 34 -42 -8 
16 IV 7,742 -5,606 +2,136 845 -716 +129 50 -104 -54 

17 1994 I 9,787 -7,736 +2,051 1,200 -940 +260 363 -365 -2 
18 II 7,042 -6,489 +553 943 -824 +119 452 -228 +224 
19 III 9,002. -7.007 +1994 806 -804 +4 56 -55 - 

20 IV 7.668 -7.406 +262 1,072 -1,492 -420 133 -79 +55 

21 1995 I 5,117 -5,934 -817 903 -1,189 -286 80 -91 -11 

22 1993 May 2.637 -1,318 +1,318 220 -209 +12 16 -16 - 

23 June 2,408 -1,634 +774 219 -180 +39 41 -37 +4 
24 July 2,610 -1,439 +1,171 322 -232 +90 10 -5 +5 
25 August 2,793 -1,657 +1,136 190 -189 +1 8 -10 -2 
26 Septener 2,805 -2,108 +696 248 -159 +89 16 -27 -11 
27 October 2,278 -1,621 +657 249 -161 +88 7 -55 48 
28 Noventer 2,686 -1,894 +792 306 -253 +52 13 -18 -5 
29 Decerober 2,778 -2,091 +687 291 -302 -11 30 -31 -1 

30 1994 January 2,931 -2,177 +753 289 -229 +59 14 -18 -4 
31 February 3.480 -2,644 +836 556 -438 +118 63 -23 +40 
32 March 3,376 -2,915 +461 355 -272 +83 285 -323 -38 
33 Apnl 2,372 -2,455 483 306 -262 +44 245 -216 +29 
34 May 2,325 -2,095 +230 372 -306 +66 42 -7 +34 
35 June 2,345 -1,939 +406 265 -256 +8 166 -5 +161 
36 July 2.322 -1,792 +530 203 -204 -1 10 -3 +7 
37 August 2,996 -2,212 +786 287 -296 -9 8 -6 +2 
38 SepleiTter 3,682 -3,004 .678 319 -304 +15 38 47 -9 
39 October 3.329 -2,530 +799 302 -462 -160 31 -37 -6 
40 Noventer 2,639 -2,799 -160 426 -596 -172 70 -2 +68 
41 Decerrter 1,700 -2,077 -376 344 -432 -89 32 -39 -7 

42 1996 January 1,679 -1,874 -194 253 -377 -124 3 -20 -17 
43 Febuary 1.577 -1.881 -304 268 -313 -45 13 -8 +4 
44 March 1,860 -2,179 -319 382 -496 -116 64 -63 +1 
45 April 1,787 -1,709 +79 342 -425 -83 8 -4 +4 
46 May 2.063 -2.303 -240 273 -399 -127 32 -20 +12 
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TABLEAU 14. Op&ations av.c lea non-residents an actions canadlannes an circulation, ventes at schats, par zone 

Other OECD 

Amiss OCDd 

Other foreign countries 

Autres pays ötrangers 

N foreign couffles 

Tousles pays strangeis 

P8dode Sales Punisaes Not Sales Purchases Net Sales Pu,dses Nit 
to trOITI $&lU (+) to from sales (.p) to horn sales (+) 

ViNes Achata Venles ViNes Achats VaNes VaNes Achats Varies 
nettes (+) flails' (+) fletlea (+) 

No 

- mons de dolars 

1,136 .1,182 -46 
820 -872 -52 

1.097 -1,201 -103 
1,936 -1,895 .41 
45 -3896 .663 

1,810 -2,123 -312 
2,703 -2,845 -142 
1,991 -2,175 -184 
1,796 -1,980 -184 
1,455 -1,553 -98 

3,649 -3,553 +96 
3,977 -4,044 -67 

596 -553 .43 
999 -840 +150 

1,030 -1,052 -22 
1024 -1,109 -84 

1,449 -1,096 .383 
926 4167 +58 
$52 -988 -136 
750 -1,123 -373 

712 	-1,282 	-550 

360 -303 +66 
334 -303 +31 
361 -376 -15 
338 -278 +60 
331 -399 -67 
334 -319 +15 
350 -489 -138 
340 -300 +40 

506 -381 +124 
504 -353 +151 
440 -332 .109 
293 -306 -12 
329 -260 +69 
304 .303  +1 
197 -267 -70 
259 -273 -15 
396 -448 -52 
305 -311 -7 
229 -282 -33 
217 -550 - 

286 -546 -260 
235 -349 -114 
191 -367 -176 
235 -274 -40 
275 -458 -183 

211 -250 -39 
159 -188 -29 
294 -310 -15 
578 -487 's-90 

1,973 -1,545 .428 

1,158 -1,143 +15 
1,122 -1,161 -39 

953 -1,059 -106 
1,576 -1,600 -24 

823 -937 -114 

2,567 -2,550 +17 
3,496 -4,114 -619 

289 -277 +12 
464 -492 -28 
708 -669 +39 

1,106 -1,112 -6 

974 -1,024 -50 
1,020 -1,189 -169 

580 4833 -254 
922 -1,069 -147 

1,025 -1,015 +10 

196 -192 .4 
150 -196 -46 
147 -166 -20 
329 -247 +82 
232 -256 -23 
312 -345 -33 
483 -503 -19 
311 -264 +47 

320 -284 +36 
394 -437 -43 
260 -303 -43 
272 -339 -68 
500 -544 -44 
248 -305 -57 
163 -342 -179 
218 -274 -55 
199 -217 -19 
304 -324 -20 
409 -472 -64 
210 -273 -63 

206 -231 -26 
489 -413 i-76 
330 -371 -41 
211 -248 -38 
205 -251 -47 

5,044 -5,306 -262 1983 1 
5,392 -5,632 -240 1984 2 
&502 -7,306 +1,196 1965 3 

13,944 -13,246 4699 1986 4 
31,854 -27,593 +4,261 1987 5 

16,145 -18,978 -2,833 1988 6 
23.543 -20,521 +3,022 1969 7 
15875 -17,880 -2,005 1990 8 
16,061 -18,025 -1,964 1991 9 
17,156 -16,849 +307 1992 10 

37,398 -27,240 - 	+10,158 1993 11 
45,998 -41,584 +4,415 1994 12 

6689 	-4,558 	+2.131 1993 	I 13 
9,204 	-6.488 	+2,716 II 14 

10.738 	-7,547 	+3,191 III 15 
10,767 	-8,847 	+2,120 IV 16 

13.773 	-11,130 	+2,642 1994 	I 17 
10.383 	-9.598 	+786 II 18 
11,296 	-9,687 	+1,609 III 19 
10,546 	-11,168 	-622 IV 20 

7,836 	-9,491 	-1,655 I 	1995 I 	 I 21 

3,438 -2.038 +1,400 1993 	Mal 22 
3,153 -2,350 +803 .Juln 23 
3,449 -2.218 +1,231 JUliet 24 
3,657 -2,381 +1,276 AoOt 25 
3,632 -2.949 4683 Septenibre 26 
3,179 -2,501 +678 Octobre 27 
3,838 -3.156 +682 Noverribre 28 
3,750 -2,989 +761 Décentre 29 

4,058 -3,090 +960 1994 	Janvier 30 
4.998 -3.895 +1,102 Flivner 31 
4,717 -4,145 +571 Mars 32 
3,487 -3577 -90 AVTII 33 
3,568 -3212 +355 Mal 34 
3.329 -2,808 +521 Juin 35 
2,894 -2,607 .287 JuilIet 36 
3,770 -3,061 +709 AoOt 37 
4,633 -4.020 +613 Saptenlxe 38 
4.270 -3,664 4806 Octobre 39 
3,773 -4,133 -360 Novembre 40 
2,503 -3,372 4M Décentre 41 

2,427 -3,048 -621 1995 	Janvier 42 
2,582 -2,965 -383 F6vfler 43 
2,827 -3.478 -651 Mars 44 
2,582 -2,660 -78 AVTiI 45 
2,848 -3.432 -585 Mai 46 
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TABLE 15. 	Net Transactions with Non-residents in Foreign Bonds, by Area 

TABLEAU 15. Opóratione nettes avec has non-residents an obligations trangèrss, Per zone 

Ured States 	United Kngdom 	Japan 	Other OECD 	Other foreign 	All foreign 

	

Period 	 countnes 	cuntries 

	

Péflode 	 Etats-Uras 	Royaurne-Unu 	Japon 	Autres OCDE 	Autres pays 	Thus lea 
No. 	 étrangers 	pays Ctrangets 

millions 01 dollars. rflfffofl$ 

1 	1983 
2 	1984 
3 	1985 
4 	1986 
5 	1987 

6 	1988 
7 	1989 
8 	1990 
9 	1991 

10 	1992 

11 	1993 
12 	1994 

13 	1990 I 
14 	II 
15 	lii 
16 	IV 

17 1 1991 I 
18 	II 
19 	III 
20 	IV 

21 	1992 I 
22 	II 
23 	III 
24 	IV 

25 1 1993 I 
26 	II 
27 	III 
28 	IV 

29 1 19941 
30 	II 
31 	II I 
32 	IV 

-2,215 
	

193 
	

18 	 -257 

34 	StatistIcs Canada - Cat. No. 67-002 	 Statistlqua Canada - n° 67-002 au cat. 

	

.467 	 -2 
	

57 	 -39 	-451 

	

-1,212 	 -75 
	

56 
	

72 	 -199 	-1,359 

	

-553 	 -114 
	 234 	 -9 	 -308 	-750 

	

-178 	 -70 	 49 
	

37 	 -17 	-179 

	

-1,231 	 325 	 -122 
	

131 
	

23 	-874 

	

118 	 -23 
	

12 	 -180 	 -74 

	

.1,160 	 -331 
	

127 	 -11 	 -55 	-1,549 

	

300 	 -579 
	

67 
	

264 	 -127 	 -75 

	

-1,542 	 -220 
	

215 	 -2 
	

389 	-1,16 1 

	

-1,774 	 .94 
	

684 
	

23 
	

261 	-900 

	

-3.049 	 -969 
	 42 	 -352 

	
259 	-4,070 

	

832 
	

-800 
	

90 
	

119 
	

284 
	

525 

	

61 
	

129 	 -18 
	

183 
	

10 
	

366 

	

-550 	 -176 
	

83 	 -135 	 -75 
	

53 

	

731 	 -230 
	

14 	 -94 	 -27 
	

394 

	

57 	 -302 	 -12 
	

311 	 -36 
	

18 

	

-278 	 -109 	 -23 	 -8 
	

209 	-209 

	

67 
	

35 
	

35 	 -134 
	

38 
	

-893 

	

-694 	 -31 	 .45 
	

73 
	

94 
	

03 

	

297 	 -116 
	

248 
	

67 
	 48 	544 

	

-1,242 	 -79 
	

210 	 -70 
	

158 	-1,022 

	

-1,309 
	

106 
	

156 	 -407 	 .5 	-1,462 

	

503 	 -110 
	

119 
	

396 
	

36 
	

944 

	

275 	 -10 
	

200 
	

104 
	

72 
	

640 

	

-193 	 -670 
	

81 
	

375 
	

69 	-337 

	

-1,226 
	

160 
	

114 	 -106 	 -2 	-1,060 

	

99 	 -14 	 -27 	 -284 
	

18 	-208 

	

-1,730 	 -445 	 -126 	 -338 
	

175 	-2,464 

	

-285 	 -170 
	

91 	 -241 
	

202 

	

185 	 -298 	 -21 
	

184 
	

65 
	

115 

	

607 	 -352 
	

43 	 -17 
	

19 
	

299 

	

304 
	

20 	 -22 
	

194 	 -2 
	

494 
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TABLE 16. 	Not T,an..cthon. with Non-r.&d.nts In Foreign Stock., by Area 

TABLEAU 16. Opratlons nut.. avac We non-residents on actions ètr.ngèr.s, per  zone 

- 	 United States 	United Kingdom 	Japan 	 Other OECD 	Other foreign 	All foreign 
Peflod 	 counmes 

ponoa. 	 Eiats-tjnls 	floyaume.Unl 	 Japon 	 Autres OCOE 	Autres pays 	 Tousles 

No. 	 étrangers 	pays Ciranger. 

- I 	 I 	 miNions 01 dollars . miNions de dollars 

2 
3 
4 
5 

6 
7 
8 
9 

10 

11 
12 

1993 
1984 
1985 
1986 
1987 

1988 
1989 
1990 
1991 
1982 

1993 
1994 

483 
-416 
-146 
-824 
-538 

-1.942 
-2,076 
-1.519 
-4,335 
-4,374 

-2.929 
-2,630 

-91 
-141 
-235 
485 
-651 

.432 
-299 
-528 
483 

-1,810 

-1,149 
406 

.49 
-25 
-13 
155 
243 

-180 
100 
37 

-529 
-204 

-1,147 
-1,687 

11 
-17 

-108 
-213 
.94 

-121 
-209 
-298 
-239 
-282 

-1,136 
-814 

-13 
-116 
48 

-288 
-27 

-239 
21 

-214 
-559 
-737 

-3,458 
-3,280 

-825 
-714 
-570 

-2,065 
-1.067 

-2,914 
-2,463 
-2,521 
-6,513 
-7.387 

-9,818 
-9,216 

19901 

II' 
lv 

1901: 

Ill 
Iv 

19921 

III 
Iv 

19931 

ill 
lv 

19941 

III 
Iv 

19961 

13 
14 
15 
16 

17 
18 
19 
20 

21 
22 
23 
24 

25 
26 
27 
28 

29 
30 
31 
32 

	

-156 	 -41 
	

51 	 -48 	 -83 	 -276 

	

596 	 -47 	 -21 	 -18 	 -77 
	

433 

	

-919 	 -146 
	

19 	 -116 	 -28 	 -1,190 

	

-t040 	 -294 	 -13 	 -116 	 -26 	 -1,488 

	

.459 	 -117 	 -268 
	

17 	 -156 	 -982 

	

-1,872 	 -572 
	

7 	 -101 	 -162 	 -2,700 

	

-491 	 -146 	 -52 	 -131 
	

420 

	

-1.511 	 -164 	 -124 	 -103 	 -109 	 -2,011 

	

-2,241 
	 -310 	 -41 	 -86 	 -144 	 -2,821 

	

-1.149 
	

444 	 -61 	 -129 	 -241 	 -2,224 

	

37 	 -226 	 -49 	 -92 	 -127 	 -457 

	

-1,022 
	

430 	 -52 
	

45 	 -225 	 -1,885 

	

486 	 -197 	 -316 	 -165 	 -381 	 -1,955 

	

482 	 -403 	 -186 	 -173 
	

448 	 -2,062 

	

.403 	 -92 	 -255 	 -271 	 .79 	 -1,100 

	

-978 	 .457 	 -390 	 -527 	 -2.350 	 -4,702 

	

-1,165 
	

.485 	 .764 	 -491 	 -1,875 	 -4,760 

	

-765 	 -80 	 -297 	 -158 	 -428 	 -1,727 

	

32 	 -134 	 -382 
	

-106 
	

-860 	 -1,249 

	

-732 
	 -127 	 -245 	 -50 	 -317 	 -1479 

-201 	 -150 
	

307 
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TA8I..E 17. 	Transactions with Non-residents In Outstanding Foreign Bonds, Sales and Purchases, by Area 

United States United Kk-igdom Japen 

Etats-Unis Royaume-Un. Japon 

Period Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (+) to from sales (+) to from sales (+) 

Ventes Achats Vente6 Ventes Achats Ventes Verges Achats Venles 
neftas (+) netteS (+) nettes (+) 

- miNions of dollars- millions cia dollars  

1 1983 2,474 -2,980 -506 124 -126 -2 - - - 

2 1984 10,395 -11,583 -1,188 309 -384 .75 242 -187 +56 
3 1985 21,300 -21,842 -542 1,776 -1,890 -114 546 -312 +234 
4 1906 27.710 -27,890 -180 2,638 -2,708 -70 516 -467 4-49 
5 1987 61,164 -62,395 -1231 1,565 -1,240 +325 477 -598 -122 

6 1988 32,303 -32,186 +116 531 -554 -23 165 -153 +12 
7 1989 46,536 -47,697 -1,162 1,056 -1,386 -331 194 -67 +127 
8 1990 47,040 -46,730 +310 695 -1,275 -579 296 -228 +67 
9 1991 48.627 -50,171 -1,544 702 -922 -221 582 -367 +215 

10 1992 73,090 -74,866 -1,776 1,916 -2.010 -94 1,259 -575 +684 

11 1993 66,016 -69,068 -3,051 3,228 -4,197 -969 1,056 -1,014 +42 
12 1994 110.490 -109,660 *830 19,199 -19,999 -800 2,133 -2.043 +90 

13 1993 I 17,391 -17,585 -193 412 -1,082 -670 262 -181 +81 
14 II 12,985 -14,211 -1226 1,020 4360 +160 375 -262 +114 
15 III 15,936 -15,838 +98 876 -891 -14 110 -136 -27 
18 IV 19,703 -21434 -1,731 920 -1,365 -445 309 -435 -126 

17 1994 I 31.868 -32,134 -265 2,144 -2,314 -170 769 -678 +91 
18 II 27,399 -27,214 +185 5,512 -5,810 -298 611 -632 -21 
19 III 24,651 -24,045 +606 5,331 -5,684 -353 273 -230 +43 
20 IV 26,571 -26,267 +304 6,211 -6,192 +20 480 -503 -22 

21 1995 I 33,418 -35,633 -2,215 8,581 -8,388 +193 635 -617 +18 

22 1993 May 3.750 -4,189 -439 244 -311 .67 125 -31 +94 
23 June 3,637 -4.440 -804 486 -290 +196 174 -186 -12 
24 July 4,411 -4,259 +152 189 -274 -85 55 -56 - 

25 August 4,072 4,894 -821 334 -171 +163 32 -61 -29 
26 September 7.453 .6,685 +768 353 -445 -92 22 -19 +3 
27 October 5123 -5,465 -342 438 -428 +9 70 -154 -83 - 

28 November 7502 -7,958 456 307 475 -169 211 -202 +9 
29 December 7.078 -8,011 -933 175 -461 -286 27 -80 -52 

30 1994 January 11.759 -10,977 .4-782 480 -363 +96 389 -411 -23 
31 February 11,418 -11,320 +99 614 -938 -324 169 -216 -47 
32 March 8,691 -9,837 -1,146 1,070 -1,013 +56 212 -50 +161 
33 ApflI 8,096 -8282 -185 1,765 -1,775 -10 296 -310 -12 
34 May 10.028 -9,432 +596 1,654 -1,735 -82 56 -70 -14 
35 June 9,275 -9,501 -226 2,094 -2,300 -206 257 -253 +4 
36 July 6.685 -6.890 -205 1,951 -2,002 -50 72 -63 +9 
37 August 11,001 -10,823 +177 1,701 -2,485 -784 121 -104 +18 
38 September 6,966 -6,332 +634 1,679 -1,197 .i-482 79 -63 +16 
39 October 8,362 -7,607 +755 1,849 -1,793 +56 111 134 23 
40 November 10,354 -10,411 -57 2,467 -2,388 +78 241 -251 -9 
41 December 7,855 -8,249 -395 1,896 -2,010 -114 128 -118 +10 

42 1995 January 9,379 -11,065 -1,676 2,928 -2,926 +2 391 -396 -5 
43 February 11.949 -12,967 -1.018 2,852 -2,984 -132 142 -118 +24 
44 March 12,090 -11,611 +479 2,801 -2,477 +323 103 -104 -1 
45 April 8,976 -7,699 +1,277 1,749 -1,759 -10 385 -399 -14 
46 May 13,597 -13,478 +118 2,293 -2,180 +113 7 -2 +5 
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TABLEAU 11. Opó'Stlon. avec No non-rósldents on obligations étrangèr.s on circulation, ventes et achats, par zone 

Other OECD 	 Other kireign countries 	 All foreign oounlfles 

Autres OCDIt 	 Autres pays etrangel's 	 Tous lea pays ötrangers 

	

Sales 	Purchesas 	Net 	Seim 	Purdses 	Net 	Sales 	Purthasea 	Net 	P4slode 

	

to 	from 	sales(+) 	to 	from 	aalss(+) 	ki 	from 	ealee(+) 

	

Ventes 	Adtats 	Ventes 	Ventes 	Achat 	Varies 	Varies 	Achats 	Veries 
neites(+) 	 neltes(+) 	 nefles(+) 

	

natIons of doiars - mielons de dollars 	 - 

104 -48 +56 
165 -94 +72 
351 -361 -10 
333 -297 +36 
195 -65 +130 

104 -106 -2 
453 -585 -132 

1,931 .1,668 +263 
1,888 -1,891 -3 
2,119 -2,097 +22 

1,874 -2,227 -353 
1,754 .1,636 +118 

21 -17 .4 
46 -27 +19 

122 -79 +44 
603 -574 +29 
224 -160 +64 

156 -173 -18 
259 -272 -13 
191 -303 -112 
967 -557 +409 
718 -430 +288 

1,361 -1,021 +330 
1,198 -865 +333 

2,723 -3,171 -448 1983 1 
11,158 -12,274 -1.116 1984 2 
24,095 -24,483 -388 1985 3 
31,801 -31,937 -136 1986 4 
63,625 -64,458 4334 1967 5 

33,259 -33,173 .86 1988 6 
48,497 -50,008 -1,510 1989 7 
50,153 -50,204 -51 1990 8 
52,766 -53,908 -1,143 1991 9 
79,103 -79,979 -876 1992 10 

13.525 -77,527 -4,002 1993 11 
134,774 -134203 +571 1994 12 

832 -456 4.375 
384 -490 -106 
362 446 -284 
297 -635 -338 

436 -677 -241 
587 -404 +183 
339 -356 -17 
392 -196 +194 

737 -415 +323 

190 -116 +74 
103 -287 -184 
96 -182 -64 

103 -152 -49 
161 -332 -171 
192 -185 .8 
40 -165 -126 
65 -285 -220 

117 -125 -8 
112 -320 -206 
207 -233 -26 
245 -199 +46 
163 -78 +86 
179 -128 .52 
183 -124 +39 
96 -137 41 
80 -96 -16 

156 -46 +110 
206 -87 +119 
31 -66 -35 

186 -07 .89 
365 -196 .189 
186 -122 .64 
230 -174 +56 
412 -446 -34 

246 -164 .82 
118 -107 +11 
445 -408 +37 
542 -343 +199 

494 -287 +207 
384 -321 +63 
127 -97 +31 
192 -160 +32 

604 	-854 	-251 

33 -19 +14 
87 -35 +32 
48 -18 +30 

163 -210 -47 
233 -180 +54 
262 -95 +166 
145 -101 +44 
135 -147 -11 

165 -68 +97 
135 46 +69 
194 -152 +42 
37 -105 -68 

122 -44 +78 
225 -172 +53 
36 -39 -3 
45 -32 +14 
46 -25 +20 
47 -49 -2 
52 -34 +17 
93 -76 +17 

146 -69 +17 
228 -74 +154 
230 -712 -482 
114 -90 +24 
177 -179 -3 

19.142 -19,467 -324 1993 I 13 
14,883 -15,900 -1,047 II 14 
17,729 -17,919 -190 III 15 
21,771 -24.211 -2,441 IV 16 

35,712 -36,090 -378 1994 I 17 
34.494 -34.382 +112 II 18 
30.721 -30.411 +310 III 19 
33,841 -33320 +527 IV 20 

43,974 -45,907 -1,933 1995 I 21 

4,342 -4,665 -324 1993 Mat 22 
4,487 -5,238 -771 JuIn 23 
4,801 -4,769 +32 Juillet 24 
4,705 -5,488 -783 A0C.t 25 
8,223 -7,662 +561 Septembre 26 
6,086 -6,327 -242 Octobre 27 
8205 -8,902 -697 Novembre 28 
7,481 -8,983 -1502 Décembre 29 

12,889 -11,944 +945 1994 Janvler 30 
12,448 -12,860 -411 Févrler 31 
10,374 -11,286 -912 Mars 32 
10,441 -10,670 -229 AvtiI 33 
12,023 -11,359 +664 Mat 34 
12030 -12,353 -323 Juin 35 
8,908 .8.118 -210 JulIet 36 

12,865 -13,581 -616 AoCit 37 
8.849 -7.713 +1.136 Sep4enxe 38 

10,525 -9,629 +896 Octobre 39 
13320 -13,171 +148 Noveni,re 40 
10,002 .10,520 -518 D8cernbre 41 

13,010 -14,543 -1,533 1995 Janvler 42 
15,555 -16,339 -783 Février 43 
15,409 -15.025 +384 Mars 44 
11,454 -10.121 +1,334 Awl 45 
16485 -16285 +200 Mat 46 
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TABLE 18. 	TransactIons with Non-residents In Outstanding Foreign Stocks, Sales and Purchases, by Area 

Pedod 

United Stales 

Etats-Unis 

United Kingdom 

Royaume-UrI 

Japan 

Japan 

Sales Purchases NM sales P'rr'ses Net Sales P'Jases Net 
to from ss(+) to from sales(+) to from sales(+) 

Ventes Achata Ventes Ventes Athats Ventes Ven*e Achats Ventes 
nettes folIos (+) folios (+) 

No 
- millIons of dollars - millions do dollars 

1 1983 7,311 -7,991 .680 114 -205 -91 78 -127 49 
2 1984 9,123 -9,528 -406 97 -235 -137 103 -128 -25 
3 1985 11,852 -11,996 .144 161 -337 -176 155 -168 -13 
4 1986 19,892 -20,456 -564 499 -1,394 -895 649 -493 +155 
5 1967 29,745 -30,061 -315 1,482 -1,923 '441 844 -601 +243 

6 1968 16,921 -18,801 -1,879 1,102 -1,534 -432 692 -855 -163 
7 1989 20,871 -22,907 -2,036 899 -1,196 -299 755 -655 +100 
8 1990 20,240 -21,710 -1.470 939 -1,416 -477 553 -517 
9 1991 23,397 -27,686 -4288 1,678 -2,531 -853 715 -1,244 -529 

10 1992 26,488 -30,809 -4,321 1,541 -3,351 -1,810 521 -725 -204 

11 1993 41,370 -44263 -2,893 1,491 -2,639 -1,149 726 -1,873 -1,147 
12 1994 50,722 -53296 -2,575 2,184 -2,983 -799 1,532 -3,219 -1,687 

13 1993 I 9,081 -9,966 -886 337 -534 -197 123 -439 -316 
14 ii 8755 -91399 -643 295 -698 -403 192 -378 -186 
15 iii 11,831 -12,225 -394 368 -460 -92 216 -471 -255 
16 IV 11,703 -12.673 -969 490 -947 -457 195 -586 -390 

17 1994 I 14,945 -16,089 -1,144 476 -941 -465 418 -1,181 -764 
18 II 13,297. -14,046 -749 376 -456 -80 388 -685 -297 
19 III 10,915 -10,874 +41 721 4849 -127 323 -705 -382 
20 IV 11,565 -12,288 -723 610 -736 -127 403 -648 -245 

21 1995 I 12,710 -13,423 -713 904 -1,106 -201 526 -625 -96 

22 1993 May 2,672 -2,987 -315 96 -232 -136 77 -181 -104 
23 June 2,867 -2,900 -34 90 -237 -147 56 -71 -15 
24 July 3,480 -3,244 +236 137 -142 -5 30 -105 -75 
25 August 4,256 -4,335 -78 123 -186 -63 82 -213 -131 
26 September 4,094 -4,647 -552 109 -133 -24 103 -152 -49 
27 October 3,344 -3,134 +211 157 -262 -104 83 -152 -89 
28 November 4,130 -4,926 -797 121 -298 -177 52 -219 -167 
29 December 4,229 -4,613 -383 212 -387 -175 60 -214 -154 

30 1994 January 3,612 -4.095 -482 177 -267 -90 158 -348 -190 
31 February 6,059 -6266 -207 129 -303 -173 159 -482 -323 
32 March 5,273 -5,728 -455 170 -372 -202 100 -352 -251 
33 April 3,933 -4,671 -738 162 -132 +30 142 -132 +10 
34 May 5.115 -5,251 -136 113 -162 -48 94 -176 -82 
35 June 4249 -4,124 +125 102 -163 -61 153 -377 -225 
36 July 2,817 -2,513 +304 110 -155 -45 101 -223 -122 
37 August 4,199 -4,470 -271 177 -202 '25 126 -230 -104 
38 September 3,898 -3,891 +8 434 -492 -57 96 -252 -156 
39 October 2,991 -2,865 +126 208 -174 +34 161 -228 -67 
40 Noven't)er 4,167 -4,618 -451 172 -216 -44 131 -166 -35 
41 December 4,408 .4,805 -397 230 -346 -116 111 -253 -143 

42 1995 January 3,085 -3,135 -50 167 -188 -20 106 -138 -33 
43 February 4,525 -4,937 -412 128 -223 -95 124 -131 -7 
44 March 5,101 -5,352 -251 609 -695 -85 297 -355 -58 
45 APril 3,611 -3,561 +51 126 -186 -59 116 -190 -74 
46 May 4,957 -4,812 +146 175 -210 -35 166 -170 -5 
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Operations Intematlonales do Canada on valeurs mobliléres, mal 1995 

TABLEAU 18. OperatIons av.c las non-residents on actions Ctranyèr.s an circulation, ventes at achats, par zons 

Other OECD 	 Other foreign oDuntries 	 N foreign countries 

Autres OCDt 	 Autrss pays strangers 	 Tousles pays Strangers 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	PSflode 

	

to 	from 	sales (+) 	to 	from 	sales (+) 	to 	from 	sales (+) 

	

Ventss 	Achets 	VenIss 	Vsntss 	Achals 	Venus 	Vent.s 	Achats 	Veniss 
nsttes(+) 	 nettes(+) 	 nettes(+) 

	

millions of dollars- millions tIe dollars 	 - 

154 .143 +11 
146 -155 .9 
188 -266 .77 
312 -396 -83 
745 -839 -94 

1,049 -1,170 -121 
1.961 -2,189 -208 
2,196 -2494 -298 
1,428 -1,667 -239 
1,534 -1,795 -262 

1,934 -3,069 -1,136 
2,458 -3,237 -780 

479 444 -165 
396 -569 -173 
521 -791 -271 
537 -1,064 -527 

704 -1,196 -491 
526 -650 -124 
540 -646 -105 
687 -746 -59 

730 -880 -150 

124 -180 -56 
121 -190 -69 
142 -224 -81 
198 -301 -104 
181 -286 -86 
179 -261 -83 
159 -377 -218 
199 -426 -227 

215 -416 -200 
236 -480 -244 
254 -300 -47 
177 -239 -63 
172 -192 -20 
178 -219 -41 
111 -164 -53 
186 -166 -i-20 
244 -316 -72 
184 -238 -54 
247 -300 -53 
256 -208 +48 

223 -305 -82 
217 -251 -39 

-394 -35 
139 -394 -185 
216 -304 -Be 

148 -154 -5 
149 -265 -116 
235 -293 -58 
406 -508 -102 
Boo -831 +59 

541 -631 -89 
681 -674 +7 

1.032 -1,248 -214 
2,166 -2,724 -559 
2,047 -2,784 -737 

3.748 -7.206 -3,458 
4,556 -7,835 -3280 

673 -1,054 -381 
866 -1,313 -648 

1.418 -1,497 -79 
992 -3,342 -2,350 

1,390 -3.264 -1,875 
914 -1,342 -428 

1,061 -1,741 -660 
1,171 -1,487 -317 

1,608 	-1,301 	+307 

260 -507 -247 
197 -474 -278 
185 -459 -274 
239 -398 -159 
993 -639 +354 
318 -927 -609 
307 -1,104 -796 
367 -1,312 '944 

372 -1,305 -933 
507 -1,161 -653 
510 -799 -289 
275 -452 -177 
316 -455 -139 
323 -435 -112 
394 -455 -131 
405 -567 -162 
352 -720 -368 
361 -525 -164 
368 -496 -138 
451 -466 -15 

635 -392 +243 
410 -453 -43 
563 -457 +107 
338 -410 -72 
492 -607 -115 

7,805 -8,620 '815 1983 1 
9,618 -10,311 -692 1964 2 

12,591 -13,059 -469 1965 3 
21,758 -23,247 -1,489 1986 4 
33,706 -34.255 -548 1987 5 

20,305 -22,990 -2.685 1968 6 
25,187 47.622 -2,435 1989 7 
24,961 -27.382 -2A21 1990 8 
29,384 -35,852 4,468 1991 9 
32,130 -39,464 -7,333 1992 10 

49,268 -53,050 -9.782 1993 11 
61,451 -70,571 -9,120 1994 12 

10,692 	-12,638 	'1.946 1993 	I 13 
10,305 	-12,357 	'-2.053 II 14 
14,353 	-15,444 	-1,091 III 15 
13,919 	-18,612 	-4,693 IV 16 

17,932 	-22,671 	-4,739 1994 	I 17 
15,503 	-17,180 	-1,677 II 18 
13,581 	-14,815 	-1.234 III 19 
14,435 	-15,905 	-1,470 IV 20 

16,479 	-17,335 	-856 I 	1995 I 	 I 21 

3,229 -4,088 -859 1993 	Mal 22 
3,330 -3,873 -543 Julo 23 
3,975 -4,174 -199 JulIlet 24 
4,898 -5,433 -535 AcOt 25 
5,480 -5,837 -357 Septentre 26 
4,081 -4.736 -655 Octobre 27 
4,770 -6,925 -2,155 Novenixe 28 
5,068 4,951 -1.884 DScerrtwe 29 

4,535 4,430 -1.895 1994 	Janvler 30 
7,090 -8,691 -1,601 FSvrier 31 
6,307 -7,551 -1,244 Mars 39 
4,688 -5,626 -937 Avfll 39 
5.810 -6235 -425 Mal 34 
5,004 -5,319 -315 Juin 35 
3.463 -3.511 .48 JuilIet 36 
5,093 -5.634 -541 AoOt 37 
5,025 -5.670 -645 Seplentre 38 
3.905 -4,031 -126 Octobre 39 
5,075 -5,796 -721 Noventge 40 
5,455 4.079 -624 D4cerchre 41 

4,215 -4,158 +58 1995 	JarMer 42 
5,404 -5,995 -591 FSvfler 43 
6,860 -7,182 -322 Mars 44 
4,331 4,670 -339 Avrll 45 
6.006 -6.102 -97 Mai 46 
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O$rations Internatlonales du Canada an valeurs rnoblhères, mel 1995 

TABLE 19. 	Non-resIdent Holthngs of Canadian Bonds, by Sector 

TABLEAU 19. 	Avolrs dos non-rs4dents on obligations canadiannos, per sectour 

Govemmeril of Canada Provclal goverrwnerds Municipal All Coi'porate 
Canadian 

Gouvemement du Canada AdnWnistratlons 
End of period 

MunlclpeIlI4s Toutea lee Sociétée Total 
Enfindepériode I I 

Enteipases I I 	Entaipflses Wministrations 
Direct Direct 	I publiques 

Entreprises I Entreprises canacijennae 

billions of dollars - muilards cIa dollars 

1 1983 9.7 	 6.7 18.4 	 24.6 3.5 62.9 20.1 83.0 
2 1984 12.4 	 7.5 20.9 	 26.9 4.2 72.0 21.6 93.6 
3 1985 18.4 	 8.6 25.3 	 29.1 4.7 86.1 25.9 111.9 
4 1986 28.1 	10.7 33.0 	 29.4 5.0 106.2 30.5 136.7 
5 1987 302 	11.1 35.1 	 28.2 5.0 109.6 35.3 144.9 

6 1988 37.7 	 9.6 35.1 	 24.5 4.8 111.7 38.1 149.8 
7 1989 47.4 	 9.0 34.4 	 24.0 4.6 119.4 43.8 1632 
8 1990 54.9 	 9.2 39.4 	 25.9 4.4 133.9 47.4 181.3 
9 1991 62.5 	 8.8 51.4 	 31.0 4.5 158.1 49.3 207.4 

10 1992 66.8 	 9.0 66.4 	 32.2 4.7 179.1 56.1 235.3 

11 1993 76.1 	 9.8 83.9 	 34.5 5.2 209.4 62.0 271.4 
12 1994 73.8 	12.7 102.9 	 39.6 6.1 235.1 65.7 300.8 

13 1990 I 48.3 9.4 
14 II 48.8 9.1 
15 III 522 8.9 
16 IV 54.9 9.2 

17 1991 I 55.8 8.3 
18 II 552 7.9 
19 III 58.5 8.2 
20 IV 62,5 8.8 

21 1992 I 61.5 9.0 
22 II 63.3 9.2 
23 III 65.7 9.6 
24 IV 66.8 9.0 

25 1993 I 79.0 9.3 
26 II 78.5 10.4 
27 III 79.6 10.8 
28 IV 76.1 9.8 

29 1994 I 77.7 12.0 
30 II 78.6 12.5 
31 III 60.2 12.5 
32 IV 73.8 12.7 

33 1995 I 70.8 12.7 

	

35.3 
	

24.3 
	

4.5 
	

121.7 
	

44.2 
	

166.0 

	

36.3 
	

25.7 
	

4.5 
	

124.4 
	

4,4.9 
	

169.3 

	

37.4 
	

25.5 
	

4.6 
	

128.6 
	

46.6 
	

175.2 

	

39.4 
	

25.9 
	

4.4 
	

133.9 
	

47.4 
	

181.3 

	

41.8 
	

29.0 
	

4.2 
	

139.2 
	

48.9 
	

186,1 

	

44.6 
	

29.8 
	

4.4 
	

142.0 
	

47.8 
	

189.8 

	

47.9 
	

29.7 
	

4.4 
	

1486 
	

48.1 
	

196.6 

	

51.4 
	

31.0 
	

4.5 
	

158.1 
	

49.3 
	

207.4 

	

53.3 
	

32.9 
	

4.4 
	

161.1 
	

49.1 
	

210.1 

	

59.3 
	

34.7 
	

4.5 
	

171.0 
	

51.3 
	

222.3 

	

63.8 
	

34.5 
	

4.8 
	

178.4 
	

55.1 
	

233.5 

	

66.4 
	

32.2 
	

4,7 
	

179.1 
	

56.1 
	

235.3 

	

73.8 
	

34.9 
	

4.9 
	

201.9 
	

55.9 
	

257.8 

	

76.5 
	

34.3 
	

5.0 
	

204.8 
	

58.1 
	

262.9 

	

84.9 
	

35.4 
	

5.3 
	

216.0 
	

62.0 
	

278.0 

	

83.9 
	

34.5 
	

52 
	

209.4 
	

62.0 
	

271.4 

	

92.5 
	

37.2 
	

5.5 
	

224.8 
	

65.2 
	

290.1 

	

96.1 
	

37,5 
	

5.6 
	

230.3 
	

64.3 
	

294.7 

	

100.1 
	

38.1 
	

5.9 
	

236.8 
	

63.6 

	

102.9 
	

39.6 
	

6.1 
	

235.1 
	

65.7 

	

110.7 
	

40.7 
	

5.8 
	

240.7 
	

69.9 
	

310.6 
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Operations Internatlonsles du Canada an valeurs mobliléres. mal 1995 

TABLE 20. 	Non-rssldant Holdings of Canadian Bonds, by Area 

TABLEAU 20. Avoks des non-rEsidents on obligations canadiannes, per zone 

End 01 period 	 United States 	United Kingdom 	Japan 	 Other OECD 	Other b-sign 	All loreign 
ccuntsles 	 countries 

Etate.unis 	Royaume-lJnl 	Japon 	Autres OCDE 	Autres pays 	Tous los 
Efl fin (j0 p6riodo 	 etrangers 	pays étrangsrs 

No. 

1 	1983 
2 	1984 
3 	1985 
4 	1999 
5 	1987 

6 	1988 
7 	1989 
8 	1990 
9 	1991 

10 	1992 

11 1 1993 
12 	1994 

43.3 
45.3 
48.5 
47.0 
45.0 

43.8 
46.2 
56.5 
65.4 
86.7 

111.6 
127.6 

2.9 
3.0 
4.3 
6.7 
6.4 

7.4 
10.1 
13.9 
20.7 
18.7 

24.6 
23.7 

billions of dollan 

4.0 
9.6 

14.5 
28.4 
35.2 

38.9 
42.6 
43.8 
4.4.2 
49.1 

46.4 
4.5.6 

miliards do dollars 

30.2 
32.8 
42.0 
50.9 
53.9 

53.3 
54.9 
57.4 
63.1 
64.7 

71.0 
80.5 

2.6 
2.9 
2.7 
3.8 
4.4 

6,4 
9.3 
9.7 

14.0 
162 

17.8 
23.3 

83.0 
93.6 

111.9 
138.7 
144.9 

149.8 
163.2 
181.3 
207.4 
235.3 

271.4 
300.8 

13 	1990 I 
	

48.4 
	

9.8 
	

42.6 
	

55.1 
	

10.1 
	

166.0 
14 	 II 
	

51.0 
	

10.8 
	

42.5 
	

55.8 
	

92 
	

169.3 
15 	 lii 
	

51.8 
	

12.4 
	

44.0 
	

57.6 
	

9.5 
	

1752 
16 	 IV 
	

56.5 
	

13.9 
	

43.8 
	

57.4 
	

9.7 
	

181.3 

17 	1991 I 
	

60.2 
	

15.8 
	

41.3 
	

57.4 
	

11.4 
	

186.1 
18 	 II 
	

62.9 
	

15.9 
	

40.6 
	

58.0 
	

12.3 
	

189.8 
19 	 lfl 
	

64.0 
	

17.6 
	

41.9 
	

60.1 
	

13.0 
	

196.6 
20 	 IV 
	

65.4 
	

20.7 
	

44.2 
	

63.1 
	

14.0 
	

207.4 

21 	1992 I 
	

70.9 
	

17.9 
	

44.7 
	

62.6 
	

14.0 
	

210.1 
22 	 II 
	

76.5 
	

19.1 
	

47.4 
	

64.6 
	

14.8 
	

222.3 
23 	 lii 
	

81.4 
	

19.0 
	

49.7 
	

67.1 
	

16.4 
	

233.5 
24 	IV 
	

86.7 
	

18.7 
	

49.1 
	

64.7 
	

162 
	

235.3 

25 	1993 I 
	

95.0 
	

232 
	

51.0 
	

70.9 
	

17.7 
	

257.8 
26 	 II 
	

98.5 
	

24.3 
	

50.8 
	

70.6 
	

18.6 
	

262.9 
27 	 III 
	

111.7 
	

25.9 
	

47.8 
	

73.8 
	

18.9 
	

278.0 
28 	 IV 
	

111.6 
	

24.6 
	

46.4 
	

71.0 
	

17.8 
	

271.4 

29 	19941 
	

121.3 
	

26.8 
	

44.0 
	

776 
	

20.3 
	

290.1 
30 	 II 
	

126.4 
	

24.0 
	

42.5 
	

79.5 
	

22.3 
	

294.7 
31 	 III 
	

125.2 
	

25.4 
	

44.8 
	

79.7 
	

25.2 
32 	IV 
	

127.6 
	

23.7 
	

45.6 
	

80.5 
	

23.3 
	

300.8 

IICIWA 
	

21.8 
	

49.0 
	

83.6 
	

24.5 
	

310.6 
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Operations Intematlonales du Canada an valours mcbilières, mal 1995 

TABLE 21. 	Non-r.sld.nt Holdings of Canadian Money Market Paper, by Sector 

TABLEAU 21. AvoWs des non-rsldsnts on effete du marché monétaire canadian, per secteur 

Goven'vnerfl of Canada Paper of other levels of Other Canadian Money 
paper, direct Canadian governments market paper 

(kxkidwV govemmec 
End o( period e1eipflses) 

Total 
En fin de péiode Effats directs dii Eftets des autres nlveaux des Autres eftots du marché 

gouvemement dii Canada gouvememenis canadlens monétaire canadlen 
Ckicluant los entreprtses 

gouvemem 
No. 

billions of dollars - inilliards do dollars 

1 1983 2.2 1.3 0.9 4.4 
2 1984 3.7 1.5 0.8 6.0 
3 1985 3.1 1.7 0.7 5.5 
4 1986 4.9 2.2 0.7 7.9 
5 1987 6.3 3.0 12 10.4 

6 1988 13.4 3.9 2.1 19.4 
7 1989 14.0 4.4 2.2 20.6 
8 1990 17.5 5.6 3.3 26.4 
9 1991 19.8 9.2 1.5 30.5 

10 1992 21.7 11.2 3.2 36.1 

11 1993 32.8 11.2 1.9 45.9 
12 1994 35.8 9.9 1.8 47.5 

13 1990 	I 13.3 4.4 3.4 21.1 
14 II 12.3 5.7 3.7 21.8 
15 III 14.9 5.8 3.2 24.0 
16 IV 17.5 5.6 3.3 26.4 

17 1991 	I 16.1 5.9 1.9 23.9 
18 II 15.6 7.4 1.8 24.8 
19 III 18.2 8.3 1.6 28.1 
20 IV 19.8 9.2 1.5 30.5 

21 1992 	I 23.0 10.8 1.5 35.3 
22 II 22.7 11.7 2.6 37.0 
23 III 19.4 11.5 2.6 33.5 
24 IV 21.7 11.2 3.2 36.1 

25 1993 	I 24.8 10.0 2.3 37.1 
26 II 28.3 11.0 2.3 41.7 
27 III 30.1 9.7 1.7 41.5 
28 IV 32.8 112 1.9 45.9 

29 1994 	I 34.0 10.1 3.2 47.3 
30 II 40.5 11.6 2.6 54.8 
31 III 33.3 9.7 12 44.2 
32 IV 35.8 9.9 1.8 47.5 

33 1995 	I 38.9 9.9 2.3 51.1 
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TABLE 22. 	Non-reaident Holdsns of Canadian Money Market Paper, by Area 

TABLEAU 22. Avoks des non-rSsidsnta an stfsts du marcM montalie canadian, par zone 

	

Untied States 	Untied Kingdom 	Japan 	 Other OECD 	Other foreign 	An foreign 
End of perIod 	 countrIes 	 coureries 

En tIn de pörloda 	 Etats-Unts 	Royaumo-Unl 	 Japan 	 Autres OCDE 	Autres pays 	 Tous los 
etrangers 	pays ötrangers 

billions of dollars- mWards tIe dollars 

1 1983 2.7 - 0.1 0.6 1.0 4.4 
2 1964 3.1 • - 0.7 2.1 6.0 
3 1985 2.8 02 - 0.7 1.7 5.5 
4 1986 4.5 0.1 0.1 1.1 2.1 7.9 
5 1987 5.5 0.4 0.1 1.4 3.0 10.4 

8 1988 8.1 1.5 0.4 3.8 5.6 19.4 
7 1989 7.8 1.7 1.2 3.7 6.2 20.6 
8 1990 10.3 1.6 0.9 6.2 7.4 26.4 
9 1901 11.1 4.6 2.1 5.7 7.0 30.5 

10 1902 18.8 4.4 0.7 4.3 7.8 36.1 

11 1993 21.5 5.8 0.4 6.7 11.6 45.9 
12 1994 19.6 8.6 0.2 7.8 11.3 47.5 

13 1990 	I 9.8 1.3 1.0 3.7 5.3 21.1 
14 II 9.9 0.8 1.4 4.4 5.4 21.8 
15 III 9.1 1.4 1.8 5.2 6.5 24.0 
16 IV 1013 1.6 0.9 6.2 7.4 26.4 

17 1991 	1 10.7 1.5 0.8 5.3 5.6 23.9 
18 II 9.8 2.5 1.4 5.7 5.4 24.8 
19 III 10.6 3.5 2.2 5.8 6.1 28.1 
20 IV 11.1 4.6 2.1 5.7 7.0 30.5 

21 1902 	I 13.4 6.7 1.5 6.6 7.1 35.3 
22 II 15.4 6.0 1.4 7.2 7.1 37.0 
23 III 16.5 3.3 1.0 4.9 7.7 33.5 
24 IV 18.8 4.4 0.7 4.3 7.8 36.1 

25 1993 	I 18.1 5.1 0.4 4.9 8.6 37.1 
26 II 19.1 5.9 0.5 6.1 10.0 41.7 
27 III 19.3 5.1 0.6 6.3 10.2 41.5 
28 IV 21.5 5.8 0.4 6.7 11.6 45.9 

29 1994 	1 21.3 7.1 0.5 72 11.2 47.3 
30 II 25.1 9.3 0.4 8.7 11.2 54.8 
31 III 17.7 6.4 0.1 8.1 11.9 44.2 

IV 19.6 8.6 0.2 7.8 11.3 47.5 

33 1905 	I 21.5 8.4 0.2 8.0 13.0 51.1 
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TABLE 23. 	Selected Stock Prices and Capital Market Yields 

Stocks - Selected capital market yields (interests) 

Cours des actions Certains rendemerlts du rnarthé dos capitaux (IntOréts) 

Canada 
United States t.ong-tenn 

Etats-unis Long (anne 

To,cnto Cfl  
Standard and Poor's jiejaj Government United States 

Period Stock Exchange Conçosite 500 average 04 Canada average government 
Conoelte 300 1941-43 r10 (1) (2) average 
19751,000 (3) 

Indica Moyenne des 
ooinposite 300 Iridice composite 500 valaurs Moyerv* du Moyeone do 
do Is Bourse do indules gouvemoment gemeinent 

do To60rilo Standard and Poor's canadennes do Canada des Etats-Unis 

1975 = 1,000 194143 = 10 (1) (2) (3) 

No.  

1 1992 May 3.387.8 415.3 9.68 9.17 7.90 
2 June 3,387.7 408.1 925 8.87 7.82 
3 July 3,443.4 424.2 8.48 8.21 7.42 
4 August 3,402.9 414.0 8.62 8.19 7.44 
$ September 3,297.9 417.8 9.21 8.53 7.37 
6 October 3,336.1 418.7 8.87 8.33 7.63 
7 November 3,282.8 431.3 8.3$ 8.50 7.54 
8 December 3,350.4 4357 9.36 8.36 7.38 

9 1993 	January 3,305.5 438.8 9.43 8.51 724 
10 February 3,451.7 443.4 8.83 8.13 6.89 
11 March 3,602.4 451.7 8.86 818 6.93 
12 AprIl 3,789.4 440.2 8.88 8.15 6.92 
13 May 3,882.7 450.2 8.68 8.17 6.93 
14 June 3,966.4 450.5 8.17 8.01 6.67 
15 July 3,967.2 448.1 7.94 7.85 6.66 
16 August 4,137.6 463.6 7.60 7.47 620 
17 September 3,991.0 459.8 8.00 8.00 6.00 
18 October 4255.5 467.8 7.42 7.41 600 
19 November 4,180.2 461.8 7.41 7.56 6.31 
20 December 4,321.4 466.4 7.05 7.28 6.26 

21 1994 	January 4,555.0 481.6 6.74 716 6.33 
22 February 4,424.0 467.1 7.26 7.53 6.66 
23 March 4,330.0 445.8 8.40 833 7.10 
24 April 4.267.0 4509 8.45 822 711 
25 May 4,327.0 456.5 8.96 858 7.35 
26 June 4,025.0 4443 9.76 9.27 751 
27 July 4,179.0 458.3 985 946 7.60 
28 August 4,350.0 475.5 923 8.87 7.45 
29 September 4,354.0 462.7 930 907 7.81 
30 October 4,292.0 472.3 9.49 9.36 8.05 
31 November 4,093.4 453.7 9.60 9.30 8.00 
32 December 4,213.6 459.3 9.70 9.10 7.80 

33 1995 	January 4,017.5 470.4 9.93 9.40 7.88 
34 February 4,124.8 487.4 9.31 8.87 7.53 
35 March 4,313.6 500.7 9.00 876 7.39 
36 April 4279.5 514.7 8.69 8.52 7.32 
37 May 4,448.6 533.4 8.24 8.26 6.66 

(1) Lao buelness day. Weigl4ed mid-term bond hides besed forty bonds covering. SlotS year ipeunr. tedeod. Young. Weir and CciTany Liaised. 
(2) Mld.mwtai doefrig peree for Wo Wer*ieedey 04 deerS ieeuee dae or caileble in lOye.ii or mcii. 

Deily average (or law week 04 Ieeues %e or cebls In 10 yeers or more. Ureled Ste.. Federal Reserve BrAedn. 
(4) Leel Weiesdoy. 
(5) Last Werkre.dey fr4uet.d to 366-day vue yield besi. from 360-day 
(6) Average of reel of Thursday tender (closing We tel Wednesday. 
(7) Average of reles C Monday lender neatest IM Weeday. Atiebed to 366-dey bue yield basis from 360,41ay decont besi.. 
(8) Eeeeed as wwwal yield. Lest We&leaday. 
Source: Bank of Canerk. except as Ince.d. 
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Operations IntematIonales do Canada on valeurs mobster... mel 1995 

TABLEAU 23. C.rtalns r.nd.m.nts du coura des actions .t du narchd des caphaux 

Selected capital market ,$elds (interests) 
Forward 

Cartaing rendemerits do marthó des capltaux (Ittérllts) 

or discount (-) 
Sttoit-teqm Untied-States 

Court term. 
dollar 

3 month 
Finance Commercial Treasury bills (a) 
coaany paper 3 month 

paper 3 month PCflode 
3 month 

D8pofl (+) 
ElletsOes Eftata ci. Bone do Irésor 00 
soclölös Os commerce 43 mois Eurodollars(4) report (-) 
linancemarl 4 3 mole C temle do 

43 mole dollar Etats-Unts 
au Canada 
43 mois CanecJlant41  Untied Slates151  cartedllanc United Sta*esm 

(5) 
Canadent41  Etais-unls )  Canedll.n E4JnIS()  

NO 

622 3.90 6.08 3.84 4.18 2.12 1992 	Mal 38 
5.75 3.89 5.60 3.76 3.99 1.80 Join 39 
5.37 3.32 5.24 3.32 3.49 1.85 JulIet 40 
4.93 3.37 4.86 3.19 3.55 1,46 Ao(jt 41 
8.05 3.22 7.60 3.06 3.30 4.59 Septembre 42 
6.35 3.53 6.15 2.89 3.61 2.56 Octobre 43 
8.35 3.94 8.14 320 3.93 4.32 Novernbre 44 
725 3.43 7.01 3.31 3.49 3.48 D4centhre 45 

6.67 3.12 6.47 3.18 3.36 3.33 1993 	Jan1er 46 
6.08 3.16 5.91 3.01 3.23 2.90 FCvrler 47 
5.20 3.14 5.35 3.02 3.30 2.10 Mare 48 
5.52 3.10 5.36 2.94 3.23 2.33 Avill 49 
4.97 3.24 4.82 3.12 3.36 1.64 Mel 50 
4.61 328 4.53 3.12 3.36 1.33 JuIn 51 
4.17 3.19 4.06 3.17 3.36 0.85 Ji.INt 52 
4.70 3.20 4.57 3.09 3.30 1.48 A0CII 
5.00 3.00 5.00 3.00 3.00 2.00 Seplembre 54 
4.52 3.34 4.40 3.15 3.49 1.08 Oclobre 55 
4.18 3.46 4.08 3.21 3.55 0.70 Noyerrthre 56 
3.96 3.40 3.87 3.12 3.42 0.52 DCcentre 57 

3.72 3.22 363 3.02 3.30 0.49 1994 	Janvier 58 
3.98 3.65 3.84 3.41 3.68 0.27 Févfler 59 
5.75 3.94 5.47 3.58 3.99 1.68 Mars 60 
8.01 4.21 5.86 3.94 4.31 177 Avfll 61 
6.24 4.49 6.14 4.33 4.69 1.61 Mal 62 
6.63 4.74 6.38 4.31 4.94 1.67 Join 63 
5.90 4.72 5.76 4.54 4.88 1.12 JulIet 64 
5.64 4.93 5.52 4.73 5.07 0.59 AoOl 65 
5.31 5.13 5.20 4.92 5.32 - Septembre 66 
5.52 5.55 5.39 5.21 5.73 .18 Oclobre 67 
6.05 6.12 5.86 5.59 6.29 .21 Novembre 68 
7.39 6.35 7.14 5.72 6.59 0.66 DCcembre 69 

8.34 8.33 8.10 5.97 6.40 1.84 1995 	Jarivler 70 
828 6.26 8.11 5.91 6.34 1.92 FCvflar 71 
8.41 6.23 8.29 5.82 6.34 2.11 Mars 72 
8.01 6.27 7.87 5.84 627 1.73 Avfll 73 
7.52 620 7.40 5.82 6.15 1.39 Ma) 74 

(1) Dsintsr Imir ourratis dii mois. Lkdce poi wlaro die orligatons a n,yw terms set bieC sur 40 ot,Ngatora eric SthS 	comprises es's 5s1 IS ens. Md.aod. Yoing, 
weir and - Umsed. 

(2) Pat cio dtaare diJ rvwthS poiirl. dsrnter ma....cS dii mce des 6nissions discS.. venert C CthSsncs ou mnthou.*atlie Os's 10 on cu p1's. 
(3) laoems qkiolidiarm di is asmat's piscCdiris die stlaeiora venal I Cdisanc. co rinstouisstlss dais 10 a's ce p1* UV-IS.d Stelp F.d.,a Roomm Bia,. 
(4) Deser msrusd dii iv. 
(5) DenIer merued di n. AuetwnerW isir ts biei thet ..nd...al nIl ci. 366 pours I pasr dlai esoompis d 360 s. 
(6) Moyavia die otIras (eudi etEvS Is diryler meiu.d di mc.. 
(7) Moywsie di. otlea Is U'd aiverS ITVnöISatTWI Is darser matted di mc.. Ajuesemeil ei Is bese thai .ndemm.1 	d 365 'ois. I psi* thai escomiSs di 360 pours 
(8) A.rwit eiw.*I. Dealer nwcr.S di mc.. 
Source: 8wicpje di Cai, sal rididion coreist's. 
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O$ratlons intemationales du Canada on valeurs mobilléres, mai 1995 

FOR FURTHER READING 
	

LECTURES SUGGEREES 
Selected Publications 
	

Choisles parmi ies publications 
from Statistics Canada 
	

de Statistique Canada 

Catalogue 

Canada's Balance of International 
	

67-001 	Balance des palements Internationaux 
Payments('), Quarterly, Bilingual 

	
du Canada ('), Trimestriel, Bilingue 

Canada's International Transactions 	67-002 	Operations I nternationales du Canada 
in Securities, Monthly, Bilingual 	 on valeurs mobllières, Mensuel, Biingue 

Canada's International Investment 
Position, Historical Statistics, 
1926 to 1992, 
Annual, Bilingual 

67-202 	Bllan des investissements 
internationaux du Canada, 
Données historiques, 1926 a 1992, 
Annuel, Bilingue 

Canada's International Investment 
Position, 1994 
Annual, Bilingual 

Canada's InternatIonal Transactions in 
Srvlces, 1992 and 1993(2), 
Annual, Bilingual 

6 7-202 

6 7-203 

Bilan des Investissements 
internatlonaux du Canada, 1994 
Annual, Bilingue 

Las transactions Internationaies de 
services du Canada, 1992 at 1993 (2), 

Annual, Biingue 

The Canadian Balance of International 	67-506 
Payments and International Investment 
Position - A Decription of Sources and 
Methods, Occasional, English 

La balance des paiements at le bilan des 
investissements internationaux du 
Canada- Description des sources at des 
méthodes, Hors série, Fran çais 

Canada's Balance of international 
Payments, Historical Statistics 
1926 to 1990 (1) 

Occasional, Bilingual 

Canadian Economic Observer, 
Monthly, Bilingual 

	

6 7-508 	Balance des paiements Internationaux du 
Canada, Données historiques 
1926 è 1990( 1 ), 

Hors série, Bilingue 

	

11-0 10 	L'observateur Cconomique canadien, 
Mensuel, Bilingue 

(1) StartIng with 1992, the first quarter editions of 67-001 contain the update to the data published in 67-508. 
(2) Published as an annual since the 1986 and 1987 Issue. 

(1) A pai'tir de 1992, l.a editions du premier trimestre du no. 67-001 incluent Ia m4se a jour des données publiées au no. 67-508 au 
catalogue. 

(2) PubliCe comme annuel depuls lé numCro de 1986 91 1987. 

To order a publication you may telephone 1-613-951-7277 or use facsimile number 1-613-951-1584. 
For toll free In Canada only, telephone 1-800-267-6677. When ordering by telephone or facsimile, a written confirmation is not required. 

Pour obtenir une publication, veulllez télophoner Cu 1-613-951-7277 ou utillser 19 numéro du télOcopleur 1-613-951-1584. 
Pour appeler sans frais au Canada, composez Ia 1-800-267-6677. Il n'est pas nécessaire de nous faire parvenir une confirmation pour une 
commande laite per téléphone ou télécopieur. 
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"V. 

o safeguard your place in 
1 " tomorrow's marketplace, 
- .Jyouhaveiobeableto 

anticipate trends jm4U. To do that, 
you're going to need some insight 
Into the purchasing trends in the 
Canadian marketphe 
With a complete profile of Canadian 
consumers, plus an indepth analysis 
of Canadian industries, theMar*.es 
Research HawAiook gives you 
the most thorough coverage of 
purchasing trends. This valued 
bestseller can lead you to new 
markets by giving you details øo: 

haw nmch money Canadians are 
earning and what they're 
spending on cars, rein, home entertainment and 
househoki appliances; 
the level of sales in retail chain and department 	/ 
stores; 	 / 
what goods arc being ti-aded between Canada. 
U.S.. and othercountries; 	 - 
census data such as: age/sex. schooling, 
hownpkmenhtterprovincad 
and international migration 
...and much, much more! 

With over 600 pages, the Ha,Abook includes more than 200 
statistical tables that give you instant access to provincial and 
national market data. Featured are important economic 
indicators such as the Gives Domestic Product, Labour Force 
Productivity. Private and Public Investment and the 
Consumer Price Index. 
Order your copy of the Market Researcb Hawdbook 
(Catalogue #63.2240xPB) today for only $110 in Canada 
plus $7.70 GST, US$132 in the United States, and US$154 
in other countries. 
CALL TOU1FREE 1.800.2674677 OR FAX (613)951-1584 
and use our VISA or MasterCard. OR MAIL your order to: 
Statistics Canada, Marketing Division, Sales and Service. 120 
Parkdale Avenue, Ottawa, Ontario, KIA 016, 
or contact the nearest Statistics Canada Regional Office listed 
In this publication. 

place Sw Ic marché de 
1 demahusdeveaétre 

en mesure de prévoir les tendances 
aujourd'hui. Pour cc hare, vous 
clrvrcz comprendre lea habitudes 
d chat sur Ic marché canadien. 
Renfermant un profil completdes 
consomaeiirsc2nades ainsi 
qu une anale approfondie des 
111(tustrles canadiennes, kReaiejt 
statistlque des etudes de marcbC 
l)ru'.seun tableau exhau.stlfdes 
luhitudes d'achaz. Ce précieux best-
'cIler petit vous Faire dëcouvrlr de 
nouveaux marches en wins 
lournissant Ira details suivants: 

niveau de scolarité, lea ménages, le chômage, Ia migration 
interprovindaleet internationale 

... etbien plus encore! 
LeR&, contenant plus de 600 pages et an delà de 200 tableaux 
statistiques, vous permettrad'accëder instantanëmcnt aux donnees 
provinciales et nationales sur Ic marché. II traite d'indicateurs économlques 
importants tels que k prodult In rleurbrut, Ia productivlté deJa 
population active, lea Investissemenia privés et publics et l'Indlce des 
prix ala consommation. 
Procurez-vous votre exemplaire duReaiell statistique des eludes de 
marebd(no 63-2240XPB au catalogue) des aujourdhui pour seulement 110$ 
au Canada plus 7,70 $ de TPS, 132$ US aux Eiais-Unis et 154 $ US dans les 
autres pays. Commandez votre exemplaire PAR TELEPHONE EN 
COM0SU SANS FRAJS le 1-800-267-6677 OU PAR TELECOPIEUR au 
(613) 951-1584 et utilisez votre carte VISA ou MasterCard, OU PAR LAPOSTE 
a ladresse suivante : Statistique Canada, Division du marketing, Vente et 
service. 120, av. Parkdaje. Ottawa (Ontario) K1A 016, ou communlquez avec 
Ic bureau regional de Statislique Canada Ic plus pres dont Ia liste figure dans 
Ia présente publication. 

 journuhuenfrvotre 

••,_ 

Its revenus des Canadiens et leurs depenses pour 
Li oinIre, Ic loycr, les appareils de divertissement et 
Iesappareilsmenagers; 

( 	Ic niveau des ventes dans les magasins de detail a 
'.uccursales et lea grands magasins; 

lea biens écliangés entre Ic Canada, lea E.-u. et 
(I autres pays; 

lea donnees do receanement telles que l'ãge, k sexe, Ic 



7 ecevez-vous directement vos Rinformations sur l'économie 
canadienne? A re you getting your 

information on the Canadian 
economy "first-hand"? 

fl eat probable que vous passez des heures a lire plusieurs 
jouruaux et un paquet de revues pour essayer d'avoir use vue 
complete de Ia situation économique, et ensuite passer encore 
plus de temps a séparer Ic reel de cc qui ne l'est pas. Ne scrait-il 
pas plus pratique (et beaucoup plus efficace) de remonter 
directement a La source? 

Joignez-vous aux millers de décideurs canadiens gagnants qul 
lisent L'Observateur économique canadian pour lean séance de 
rapport mensuelie. Rempli de renseignements disponibles nulle 
part ailleurs, L'OEC permet d'avoir une vue générale rapide et 
concise de l'économie canadienne. fl eat inégalé par sa fiabilitC et 
son exhaustivite. 

Y~ne seule source 
Les consultations que nous avons cues avec nos nombreux Lecteura, des 
analystes financiers, des planificateurs, des économistes et des chefs 
d'entreprise, nous ont permis de presenter L'OEC dans son format actuel 
en deux parties, qui a été bien accueilli. La section de l'analyse contient 
des commentaires qui donnent a réfléchir sur Ia con joncture 
économique, sea problèmes, sea tendances et sea développements. 
L'aperçu statistique contient l'ensemble complet des chiffres reels pour 
lea indicateurs économiques essentiels : lea marches, lea prix, Ic 
commerce, Ia demographic, k chômage, et bien dautres encore. 

Plus pratique, plus simple, plus facile a utiliser qu'auparavant, 
L'Observateur économlque canadian vous offi'e plus de 150 pages 
de renseignements poussés sous une scale couverture. 

2S ourquoi acheter 
En tant qu'abonné a L'OEC, vous êtes directement relié aux 
analystes économiques de Statistique Canada : des noms et des 
numéros de téléphone sont cites dans les articles et les 
rubriques. Vous recevrez Cgalement un exemplaire du 
Supplement statistique historique annuel a tare gracieux. 

Pourquoi devez-vous donc attendee que d'autres publient les 
données de Statistique Canada qu'ils ont reprises aloes que vous 
pouvez les obtenir directement I Ia source? Abonnez.vous a 
L'Observideur économique canadien des aujourd'hui. 

Le prix de I'abonneinent samuel a L'Observaieur iconomique canadien 
(n° 10-2300)CPB au catalogue) eat de 220 $ au Canada, de 260 $ L'S aux Erata-Unis 
et de 310 $ US dana les autres pays. Les faits saillants de l'lndicaiaur composite 
avancé (n 1 1F0008XFF au catalogue) soot offerts par télicopieur - le jour méme tie 
Leur parution - pour 70$ par annie au Canada et 70$ US aria Etats-Unis. 
Pour commander, icrivez I : Sraxistique Canada, Division du marketing, Verne et 
service, 120, av. Parkdale, Ottawa (Ontano) KIA 016, ou adressez- vus au Centre tie 
consultation de Statistique Canada Ic plus proche tie thea vous et dont Ia liste 6gure 
dana eeoc publication. Si vous le pr&rcz, vous pouvea enwyer votre commande par 
télécopieur au 1-613-951-1584, ou t&phoner sans frais au 14)00-267-6677 et utiliser 
votre carte VISA ou MasterCard. 

Chances are, YOU spend hours reading several newspapers 
and a handful of magazines trying to get the whole economic 
picture - only to spend even more time weeding out fiction 
from fact! Wouldn't it be a great deal more convenient (and 
much more effective) to go straight to the source? 

Join the thousands of successfiul Canadian decision-makers 
who turn to Statistic Canada's Canadian Economic Observer 
for their monthly briefing. Loaded with first-hand informa-
lion, collectively published nowhere else, CEO is a quick, 
concise and panoramic overview of the Canadian economy. 
Its reliability and completeness are without equal. 

71  single source 

Consultations with our many readers - financial analysts, 
planners, economists and business leaders - have contributed 
to CEO's present, widely-acclaimed, two-part format. The 
Analysis Section includes thought-provoking commentary on 
current economic conditions, issues, trends and developments. 
The Statistical Snmmary contains the complete range of hard 
numbers on critical economic indicators: markets, prices, trade, 
demographics, unemployment and more. 

More practical, straightforward and user-friendly than ever 
before, the Canadian Economic Observer gives you more 
than 150 pages of in-depth information in one indispensable 
source. 

hy purchase CEO? 
As a subscriber, you'll be directly connected to Statistics 
Canada's economic analysts - names and phone numbers 
are listed with articles and features. You'll also receive a 
copy of CEO's annual Historical Statistical Supplement - 
at no additional cost. 

So why wait for others to publish Statistics Canada's data 
second-hand when you can have it straight from the source? 
Order your subscription to the Canadian Economic 
Observer today. 

The Canadian Economic Observer (catalogue no. 10-2300XPB) is $220 
annually in Canada, US$260 in the United States and US$310 in ocher countries. 
Highlights of the Canadian Composite Leading Indicator (catalogue no. 
11F0008XFE) are available by fax - the same day of release - for $70 annually in 
Canada and US$70 in the United States. 
To order, wiite to: Statistics Canada, Marketing Division, Sales and Service, 
120 Parkdale Avenue, Ottawa, Ontario, KIA 016 or contact the nearest Statistics 
Canada Reference Centre listed in this publication. If more convenient, fax your 
order to 1-613-951-1584 or call toll-free 1 -800-267-6677 and use your VISA or 
MasterCard. 


