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Data in many forms... 	 Des données sous plusieurs formes... 

Statistics Canada disseminates data in a variety of forms. In 	Statistique Canada diffuse les données sous formes divorses. Outre 
addition to publications, both standard and special tabulations 	les publications, des totalisations habituelles at specialos Sont 
are offered. Data are available on the Internet, compact disc, 	offertes. Las données sont disponibles sur Internet, disque compact, 
diskette, computer printouts, microfiche and microfilm, and 	disquette, imprimé d'ordinateur, microfiche at microfilm, at bande 
magnetic tape. Maps and other geographic reference 	magnétique. Des cartes at d'autres documents de référence 
materials are available for some types of data. Direct online 	géographiques sont disponibles pour certaines sortos de données. 
access to aggregated information is possible through 	L'accès direct a des données agregées est possible par Is truchement 
CANSIM, Statistics Canada's machine-readable database 	de CANSIM, Is base de données ordinolingue at Is système 
and retrieval system. 	 d'extraction de Statistique Canada. 

How to obtain more information 	 Comment obtenir d'autres renseignements 

	

Inquiries about this publication and related statistics or 	Toute damande de renseignements au sujet de Ia presente 
services should be directed to: 

Balance of Payments Division, Statistics Canada, Ottawa, 
Ontario, K1A 0T6 (telephone: (613) 951.1864) or to the 
Statistics Canada Regional Reference Centre in: 

Halifax 	(902) 426-5331 	Regina 	(306) 780-5405 
Montréal 	(514) 283.5725 	Edmonton 	(403) 495-3027 
Ottawa 	(613) 951-8116 	Calgary 	(403)292.6717 
Toronto 	(416) 973-6586 	Vancouver (604) 666-3691 
Winnipeg (204) 983-4020 

You can also visit our World Wide Web site: 
http://www.statcan.ca  

Toll-free access is provided for all users who reside outside 
the local dialing area of any of the Regional Reference 
Centres. 

National enquiries line 	 1 800 263-1136 
National telecommunications device 

for the hearing impaired 	 1 800 363-7629 
Order-only line (Canada and 

United States) 	 1 800 267-6677 

publication ou au sujet de statistiques ou de services connexes dolt 
Otre adressée a 

Division de Ia balance dos paiements, Statistique Canada, Ottawa, 
Ontario, K1A 0T6 (téléphone: (613) 951.1864) ou a I'un des centres 
do consultation regionaux do Statistique Canada 

Halifax 	(902) 426-5331 	Regina 	(306) 780-5405 
Montréal 	(514) 283-5725 	Edmonton 	(403) 495-3027 
Ottawa 	(613) 951-8116 	Calgary 	(403) 292-6717 
Toronto 	(416) 973-6586 	Vancouver 	(604) 666-3691 
Winnipeg 	(204) 983-4020 

Vous pouvez également visitor notre site sur le W3 
http://www.statcan.ca  

Un service d'appel interurbain sans frais ost offert I tous lea 
utilisateurs qui habitent I I'extIrieur des zones de 
communication locale des centres de consultation régionaux. 

Service national de renseignements 	 1 800 263-1136 
Service national d'appsreils de tIlIcommu- 

nications pour lee malentendants 	 1 800 363-7629 
Numéro pour commander seulement (Canada 

at Etats-Unis) 	 1 800 267-6677 

Comment commander les publications 

On pout se procurer les publications de Statistique Canada auprès 
des agents autorisés at des autres librairies locales, par I'entremise 
des centres de consultation regionaux do Statistique Canada, ou an 
écrivant a 
Statistique Canada 
Division des operations at de l'intégration 
Gostion do Is circulation 
120, avenue Parkdale 
Ottawa (Ontario) 
K1A 0T6 

Téléphone : (613) 951-7277 
Télécopieur: (613) 951-1584 
Toronto (carte do credit seulement) : (416) 973-8018 
Internet : order@statcan.ca  

Normes de service au public 

Afin de maintenir Ia qualite du service au public, Statistique Canada 
observe des normes établies an matière de produits at de services 
statistiquos, do diffusion d'information statistique, de services a 
recouvremont des coOts at do services aux répondants. Pour obtenir 
une copie de ces normes do service, veuillez communiquor avec Is 
Centre do consultation regional do Statistique Canada 10 plus près de 
choz vous. 

How to order publications 

Statistics Canada publications may be purchased from local 
authorized agents and other community bookstores, the 
Statistics Canada Regional Reference Centres, or from: 

Statistics Canada 
Operations and Integration Division 
Circulation Management 
120 Parkdale Avenue 
Ottawa, Ontario 
K1A 016 

Telephone: (613) 951-7277 
Fax: (613) 951-1584 
Toronto (credit card only): (416) 973-8018 
Internet: order@statcan.ca  

Standards of service to the public 

To maintain quality service to the public, Statistics Canada 
follows established standards covering statistical products 
and services, delivery of statistical information, cost-
recovered services and services to respondents. To obtain a 
copy of these service standards, please contact your nearest 
Statistics Canada Regional Reference Centre. 
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Note of Appreciation 

Canada owes the success of its statistical system 
to a long-standing cooperation involving Statistics 
Canada, The citizens of Canada, its businesses 
and governments and other institutions. Accurate 
and timely statistical information could not be 
produced without their continued cooperation and 
goodwill. 

Note de reconnaissance 

Le succès du système statistique du Canada repose sur Un 
partenariat bien dtabli entre Statistique Canada at Ia 
population, les entreprises, les administrations canadiennes 
at les autres organismes. Sans cette collaboration at cette 
bonne volontd, II serait impossible do produire des 
statistiques precises at actuelles. 
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Symbol 
	 Signe conventionnel 

represents nil or less than half the unit expressed 
	

représente nul ou infórieur a la moitié de I'unité exprimée 

Notes 
	 Notes 

Throughout this report: 
	

Dans cette publication: 

totals may not add due to rounding; 

• 	a minus sign indicates the purchase of securities 
from non-residents, i.e. an outflow of capital from 
Canada; 

• 	other OECD includes Australia, Austria, Belgium, 
Denmark, Finland, France, Germany, Greece, 
Iceland, Ireland, Italy, Luxembourg, The 
Netherlands, New Zealand, Norway, Portugal, 
Spain, Sweden, Switzerland and Turkey; 

• les totaux peuvent no pas correspondre a Ia somme des 
élUments en raison do l'arrondissement; 

• 	un signe moms mndique l'achat de valeurs mobilières 
aupres des non-resident, i.e. une sortie de capital du 
Canada; 

• 	autres OCDE comprend I'Allemagne, l'Australie, 
I'Autriche, Ia Belgique, Is Danemark, I'Espagne, Ia 
Finlande, Ia France, Ia Grece, l'Irlande, I'lslande, I'ltalie, 
Is Luxembourg, Is Nouvelle-Zélande, Ia Norvége, las 
Pays-Bas. Is Portugal, Ia Suede, Ia Suisse et Ia Turquie; 

This publication was prepared by: 

John CôtA, Denise Demers, Don Granger, 
Lucie Laliberté, Barry Mersereau, Linda Tassé. 

The paper used in this publication meets the minimum 
requirements of American National Standard for 
Information Sciences - Permanence of Paper for Printed 
Library Materials, ANSI Z39.48 - 1984. 

Cette publication a été preparéa par: 

John Côté, Denise Demers, Don Granger, 
Lucie Laliberté, Barry Mersereau, Linda Tassé. 

Le papier utilisé dans Is présente publication répond aux 
exigences minimales do l'"American National Standard for 
Information Sciences" - "Permanence of Paper for Printed 
Library Materials", ANSI Z39.48 - 1984. 
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The System of National Accounts 

In Canada, the National Accounts have been developed since 
the close of the Second World War in a series of publications 
relating to their constituent parts. These have now reached a 
stage of evolution where they can be termed a System of 
National Accounts. For purposes of identification, all 
publications (containing tables of statistics, descriptions of 
conceptual frameworks and descriptions of sources and 
methods) which make up this System carry the term System 
of National Accounts as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and 
Expenditure Accounts (included with Catalogue Nos. carrying 
the prefix 13) were, historically speaking, the first set of 
statistics to be referred to with the title NationaI Accounts 
(National Accounts, Income and Expenditure). The Balance 
of International Payments data (Catalogue Nos. with prefix 
67) are also part of the System of National Accounts and 
they, in fact, pro-date the Income and Expenditure Accounts. 

Greatly expanded structural detail on Industries and on goods 
and services is portrayed in the Input-Output Tables of the 
System (Catalogue Nos. with prefix 15). The Catalogue Nos. 
carrying the prefix 15 also provide measures of the 
contribution of each industry to total Gross Domestic Product 
at factor cost as well as Productivity Measures. 

Both the Input-Output tables and the estimates of Gross 
Domestic Product by Industry use the establishment as the 
primary unit of industrial production. Measures of financial 
transactions are provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of lenders and 
financial instruments are the primary detail in these statistics 
and the legal entity is the main unit of classification of 
transactors. Balance sheets of outstanding assets and 
liabilities are published annually. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the 
establishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research on 
enterprise company establishment relationships; it may 
eventually be feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond to the units 
employed on another (the company or the enterprise basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication: A 
System of National Accounts (Studies in Methods, Series F, 
No. 2 Rev. 3, Statistical Othce, Department of Economic and 
Social Affairs, United Nations, New York, 1968). 

Le système de comptabilité nationale 

Au Canada, las comptes nationaux ont taft l'objet depuis to fin de Ia 
Seconde Guerro mondiale do toute une série de publications portant 
sur lours élóments constitutifs. Its ont connu une telle evolution 
qu'on pout maintenant les qualifier de Système do comptabilité 
nationale". Aux tins d'identification, toutes los publications qui font 
partie du système (alIas contiennent des tableaux statistiques. Ia 
description du cadre theorique at l'explication des sources at des 
méthodes) portent to titre general de Système do cornptabilité 
nationale. 

Le système de comptabilité nationale du Canada so divise an 
plusieurs categories do cornptes. Les comptes annuels at 
trimestriels des revenus at des dépenses (paraissant dans los 
publications dont Ia numéro de catalogue commence par 13) ont 
constituè le premier ensemble de statistiques a être connu sous Ia 
titre do Comptes nationaux (Comptes nationaux, revenus at 
dépenses). Los données sur Ia balance canadienne des paiemenls 
internationaux (numéro de catalogue commencant par 67) font 
ègalement partie du système de comptabilité nationale; elles ont 
memo existé avant los comptes des revenus at dépenses. 

Une nomenclature beaucoup plus détaillèe d'industries at de biens 
at services figure dans los tableaux d'entrées.sorties du système 
(numéro do catalogue commencant par 15). Les publications dont to 
numOro do catalogue commence par 15 comprennent aussi les 
mesures de l'apport do chaque branche d'activité au total du produit 
intérleur brut au coOt des facteurs ainsi que los mesures de 
productivlté. 

L'ètablissement est l'unité primaire de production industrielle tant 
dans las tableaux d'entrOes-sorties quo dans los estimations du 
produit intérieur brut par activité economique. Los comptes de flux 
financiers (publications dont Ie numéro de catalogue commence par 
13) mesurent los operations financières. Les categories do preteurs 
at d'instruments financiers forment las élOments do base do ces 
statistiques at l'entitè juridique est le point de depart du classement 
des agents economiques. Los comptes du bilan des actifs at passif S 
an cours sont disponiblas annuellement. 

Le système do comptabilité nationale constitue un ensemble 
conceptuellement intégré dans lequel les diverses categories de 
comptes peuvent être considérées comma des sous-systèmes 
étroitement lies entre eux. Au stade actuel do développement, on ne 
peut faire de comparaison directe entre les èléments bases sur 
l'établissement at ceux qui sont bases sur I'entitO juridique quo 
Iorsque Ies données sont groupOes dans des categories très 
gendrales. Toutefois, Statistique Canada poursuit ses recherches sur 
los relations entre l'entreprise, Ia société at l'établissement. II sera 
peut.ètre possible un jour de reclasser les donnèes Otablfes sur une 
certaine base (l'établissement par example) de manière a las faire 
correspondre aux donnOes ètablies sur une autre base (société ou 
entreprise). 

Dans ses grandes lignes, le système de comptabilité nationale du 
Canada suit do très près Ia norma internationale exposée dans Ia 
publication des Nations Unies intitulée Système de comptabilité 
nationale (Etudes méthodologiques, série F, n° 2, rev. 3, Bureau de 
statistique. Département des affaires économiques at sociales. 
Nations Unies, New York, 1970). 

Statistics Canada 	 Statistique Canada 	3 
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ABOUT THE FIGURES 

The series on international security transactions cover portfolio 
transactions in stodrs, bonds and Canadian money market securities 
between non-residents and residents of Canada, The series include 
trade in outstanding Issues, new Issues, and retirements and are further 
segmented by Issuing sector and major geographic area. The principle 
guiding their construction is that a change of ownership occurs between 
residents of a foreign country and of Canada. These series form an 
integral part of Canada's balance of payments and international 
investment position. Certain twes of security transactions, which are 
excluded from this publication, are classified to other balance of 
payments series as follows: 

• 	security transactions representing direct investment capital by 
principal owners of an enterprise, e.g. parent companies 
subscribing to new stocics; 

• 	foreign securities held as part of Canada's official international 
reserves or by Canadian banks for their own account; 

• 	foreign money market securities because their measurement Is 
largely through foreign banldng data whose level of detail 
precludes a separate specification. 

Security transactions are recorded gross, that Is, before charges for lees 
and commissions. This has been the practice for: 

1) new Canadian bonds issued abroad beginning in 
1976, 

2) new Canadian stocks and new foreign securities 
placed in Canada beginning in 1981. and 

3) International transactions in outstanding Canadian 
and foreign securities beginning In 1986. 

(Prior to these years, the series were compiled net of 
fees and commissions). 

A PROPOS DES DONNEES 

Les series des operations an valeurs mobilièras avec las non-residents ont trait aux 
operations de portefeullle an actions at obligations at etfets du marché monétaire 
canadien entre los non-residents at las residents du Canada. Las series 
comprennent Ia commerce des emissions an circulation, les nouvelles emissions at 
Ia renoursement, at sont tie plus ventilées par secteur d'Omissioris at pnncipales 
regions. La pnncipe inherent a tour construction est qu'un changement de propnêté 
survient entre las residents dun pays Otranger at ceux du Canada. Ces series font 
partie integrante do Ia balance des paiements du Canada at du bilan des 
investissemants intemationaux. Certains types d'operations sur las valeurs 
mobilleres, gui sont exclus de cotta publication, soot classes dans d'autres series do 
to balance des palements. II s'ag 

• 	des operations stir las valeurs mobiliéras representant un investissement 
direct des principaux propriétaires dune antreprise, comme par example Ia 
souscriptiondactions nouvelles par las sociétés-mères; 

• 	ties valeurs etrangeres qul font partie des reserves officiellas tie change du 
Canada ou gui soft détenues par ties banques canadiennes pour leur 
propre comple; 

• 	des velours mobikéres du marché monétaire etranger, parte que leur 
rnesure se fait pflncipalement par las données des banques etrangères, 
dont le niveau de detail empéche une specification distincte. 

Les operations sur los valeurs mobillères sont retracées brutes, c'ast-à.dlre avant 
es droits at las commisions. Cefle pratique est an vigueur pour: 

1) las nouvelles obligations canadiennes émises a l'etranger a 
compter de 1976; 

2) las nouvalles actions canadiennes at les nouvetles valeurs 
mobilières étrangères placees au Canada a compter de 1981; 

3) las operations internationales an valeurs mobitières 
canadiennes at otrangeres an circulation a compter de 1986. 

(Avant ces annOas, las series élaient calculéas nettes des droits 
at commissions). 

The value used is the transaction price and the timing of a transaction's 	La valeur utilisée est Ia prix du marché at Ia date de leur enregistrement eat 
recording is generally the delivery or settlement data. 	 habituellement to date tie Iivraison ou do règlement de 'operation. 

The quality of foreign portloko Investment data in stocks, bonds and 
money market paper is relatively good. The flows are reported on a 
monthly survey sent to the major investment dealers, pension funds, and 
the largest debt issuing Institutions such as the provinces and their 
enterpflses. Historically, the response rate has been well over 90%. A 
considerable effort is made to identify the various sectors and institutions 
which issue securities to non-residents; the data may, at times, be 
revised when new transactors are identified or information becomes 
available through annual surveys. The coverage is validated against 
adnanistrative data and the annual census survey of foreign holdings of 
Canadian portfolio investments, with response rates for 1991 of 751/6 for 
corporations and 971/6 for governments and their enterprises. The data 
are believed to be good. 

The quality of estimates 01 Canadian investment in foreign stocks and 
bonds is not as good as it is difficult to identify all Canadian residents 
making portfolio investments abroad. A considerable effort is made to 
identify the various Canadian Institutions which invest in foreign 
securities and survey them on a monthly basis however individuals In the 
personal sector using foreign Investment firms are harder to identify 
thereby weakening the estimates. 

For transactions In outstanding securities, the data are largely derived 
from a monthly survey of investment dealers and of other financial 
institutions such as mutual funds, pension funds and trust companies 
which regularly buy or sell securities directly through dealers or brokers 
outside Canada. The data for new issues and retirements are obtained 
from surveys and non-survey sources such as prospectuses, summaries 
prepared by dealers and other institutions, press reports, etc. 

For a description of the sources and methods employed in the 
construction of these series, please refer to the December issues of this 
publication to an article entitled Canada's International Transactions in 
Securities- About the Figures'. 

La qualité ties données sur las Investissernents étrangers de porlefeuille an actions, 
obligations at effets du marché monétaire est relativement bonne. Los flux soot 
mesurés mensuellement a parlir de renquete menée auprès des courtiers an 
valeurs mobilières, des caisses tie retraite at ties institutions les plus importantes au 
niveau de Is defte telles los provinces at leurs entrepnses. Historiquement, le taux tie 
reponse a été bien au-deia tie 90%. Des efforts considérables sont faits pour 
identifier les différents secteurs at institutions qui émettent des velours mobilières a 
des non-residents; cas données peuvant parfois étre révisees lorsque do nouvaaux 
opérateurs sont identities ou que des renseignemonts provenant d'enquètes 
annuelles daviennent disponibles. La couverture est validée a l'aide tie données 
administratives at de ranquete univers annuelle portant stir los avoirs étrangers tie 
velours mobilières canadiennes de portefeuille, enquéte qui montre un taux tie 
réponse do 75% an 1991 pour las sociétés at un do 97% pour las administrations 
publiques at leurs entrepnses. On estime que Ia quatite ties données est bonna. 

La qualite des estimations portant stir les investissements canadiens an actions at 
obligations étrangères nest pas aussi bonne car it eat difficite d'identifier bus les 
residents canadians gui investissent a I'étrangar. Des efforts considérablas sont fails 
pour identifier los diflérentes institutions canadiennes gui investissent tians des 
velours mobllières etrangéres at tie las enqueter mensuellemant; cependant, lea 
individus qui utilisent des firmes d'lnvestissement etrangères soot plus difficiles a 
identifier, ce qui réduit Ia qualitO des estimations. 

On estime qua Ia qualité des données sur las velours mobilieres canadiennes est an 
général asses élevée. Des efforts considérablas soot fails pour identifier las 
différents secteurs at institutions guI émettent des velours mobilieres pour les non-
residents. Las données peuvent parfois être révisées iorsque tie nouveaux 
operateurs sont identifies ou iorsque des renseignements provenant d'errquêtes 
annuelles deviennent disponibles. La qualité ties données concemant les valeurs 
mobilières etrangeres nest pas aussi élevée an raison des ditficuftés que pose 
l'identitication des investisseurs canadiens (particullers at entrepnses) gui placent 
directement a l'étrangar. 

Pour une description ties sources at des méthodes utilisées dans Ia construction de 
ces series, so reporter a l'article "Operations intemationales du Canada an valeurs 
mobilères . A propos des données', qul apparait dana las numéros tie decembre tie 
cette publication. 
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OPERATIONS INTERNATIONALES DU CANADA EN 
VALEURS MOBILIERES 

Mars 1996 

En mars, les investisseurs étrangers ont acheté pour 
1,6 milliard de dollars de plus de valeurs mobilières 
canadiennes, après y avoir déjà consacré le montant 
appreciable de 3,6 milliards de dollars en février. Les 
placements du mois de mars ressemblaient a ceux de 
février en ce sens que les investisseurs etrangers se sont 
procure des bons du Trésor et des actions canadiennes 
alors qu'ils ont vendu des obligations canadiennes. 

CANADA'S INTERNATIONAL TRANSACTIONS 
IN SECURITIES 

March 1996 

In March, foreigners bought a further $1.6 billion of 
Canadian securities after a significant $3.6 billion 
in February. March's investment pattern was 
similar to that of February insofar as foreign 
investors bought federal treasury bills and stocks, 
and sold Canadian bonds. 

Chart 1 
	 Graphlque 1 

Foreign Investment in Canadian securlties* 	 Investissements etrangers en valeurs 
mobilières* canadiennes 

$ billions 
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Includes bonds, stocks and money market paper. 	 Incluent obligations, actions et effets du marché monétaires. 

Meanwhile, Canadian residents continued their 
heavy buying of foreign stocks in March ($1.5 
billion), while selling a similar amount of foreign 
bonds. So far in 1996 (January to March), 
Canadians' investment in foreign stocks, at $4.1 
billion, is fast approaching the $4.5 billion for all of 
1995. 

De leur côté, les Canadiens ont poursuivi leurs importants 
achats d'actions etrangères (1,5 milliard de dollars) en 
mars, tout en vendant un montant equivalent d'obligations 
étrangères. Jusqu'à maintenant, les Canadiens ont place 
4,1 milliards de dollars en actions etrangeres, en 1996 
(janvier et mars). Ce montant se rapproche donc 
rapidement des placements totaux de 4,5 milliards de 
dollars pour l'ensemble de 1995. 
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Chart 2 	 Graphlque 2 

Foreign Investment In Canadian money 	 Investlssements ótrangers en effets du marché 
market paper 	 monétaire 
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Foreigners continued to favour short-term 
Canadian money market paper 

Foreigners pumped a further $2.5 billion into 
Canadian money market paper in March. This 
occurred in spite of the unusual shift in the short-
term differential to some 10-15 basis points in 
favour of investment in the United States. Marchs 
investment was split between federal treasury bills 
and money market paper of federal enterprises. 
U.S. investors resumed their role as the major 

Les effets du marché monétaire canadien a court terme 
toujours favorisés par les investisseurs étrangers 

Les investisseurs étrangers ont injecté 2,5 milliards de 
dollars de plus en etfets du marché monétaire canadien au 
mois de mars, en dépit d'une variation inhabituelle de 10 a 
15 points de base des taux d'intérêt a Court terme au profit 
des placements américains. Au mois de mars, les 
placements se sont partages entre les bons du Trésor et 
les effets du marché monétaire des entreprises fédérales. 
Les investisseurs américains ont repris Ia premiere place et 

elated market information 

teteiest rates 

Dunng March, there was an unusual shift in the short-term differential to 
10-15 basis points in favour of mvesthent in the United States. 
Canadian short-term rates declined in March wiiile Ihek U.S. 
countesparis rose marginally. Long-term rates in the United States rose 
slightly more than in Canada reducing the differential for a 10-year 
government bond to 130 basis points. 

Stock prices 

Canadian stock prices, as measured by the TSE 300 index, rose by less 
than 1% in March. Ukewise U.S. stock prices, as measured by the 
Standard and Poos Corrosite 500, registered a small gain 

Canadian dalhar 

March closed with the dollar at the US73.50 cents range, up a half cent 
from Febniasy. 

Renseignements complémentaires conoemant lea marches financiers 

Taux dintitrét 

Au mois do mars, recart des taux d'inttirêt a court terme a vane thine manière 
rthabituelle, soil do 10 a 15 points do base en faveurdes placements aux Etats-Unis. 
Les taux a court terme canadiens ont faibli tandis qu'aux Etats-Unis, its se sont 
relevils Iégèrement. Par ailleurs, los taux dintérêt a long terme américains so sent 
redresses un peu plus qu'au Canada, ce qul a ramené recart pour les obligations 
dEtatsurdixansa 130pointsdebase. 

Coixs ties actions 

Le cours des actions canadiemes, mesuré solon ridice TSE 300, a augmenté tie 
moins do 1 % au mois tie mars. Le prix des actions américaines sest quanta lui 
legerement améhord, solon rindice composite 500 tie Standard and Poor's. 

Doflar canadian 

Le dollar canadien a clôturé le mois tie rnarsa 73,50 cents US, soil un derni-cent do 
plus quen février. 
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investor, accounting for the bulk of March's 	rendent compte de Ia plus grande partie des placements 
investment. 	 effectués en mars. 

Chart 3 
	

Graphlque3 

Canadian investment In foreign securities 	 Investlssements canadiens en valeurs 
mobllières étrangères 
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Foreigners investment in Canadian stocks 
	Poursuite des placements étrangers en actions 

continued for a third month 
	

canadiennes pour un troisième mois consécutif 

After being consistent sellers for over a year, non-
resident investors purchased Canadian stocks for 
the third consecutive month adding $0.3 billion in 
March. This brought the three-month accumulation 
to $1.6 billion. This month's investment, as in 
January and February, came from U.S. investors. 
Trading activity with non-residents shrunk 25% to 
$8.5 billion in March, after jumping 40% in 
February. Canadian share prices, as measured by 
the TSE 300 index, moved marginally higher in 
March. 

Après s'être départis de leurs actions plus d'une année, les 
investisseurs étrangers ont acheté des actions 
canadiennes pour un troisième mois d'affilée, pour une 
valeur de 0,3 milliard de dollars en mars. Le placement 
tnmestriel s'établit donc a 1,6 milliard de dollars. Comme 
au cours des trois premiers mois de 1996, les placements 
en mars proviennent des investisseurs américains. Les 
transactions avec les investisseurs étrangers orit regressé 
de 25 % pour s'établir a 8,5 milliards de dollars en mars, 
aprés une hausse de 40 % en février. Le prix des actions 
canadiennes, mesuré par l'indice TSE 300, a augmente de 
façon minime en mars. 

Achats toujours élevés d'actions étrangères par les 
Canadiens 

Les Canadiens ont de nouveau place un important montant 
(1,5 milliard de dollars) dans l'achat d'actions etrangères 
en mars, mais ont vendu un montant equivalent 
d'obligations etrangeres (1,6 milliard de dollars). La 
tendance observée depuis quelques années s'est 
maintenue en mars puisque quelque 80 % des actions 
étrangères sont des actions d'outre-mer (excluant les 
Etats-Unis). Toutes les obligations etrangères vendues en 
mars étaient des obligations du gouvernement des Etats-
Unis. 

Canadians continued heavy buying of foreign 
stocks 

Once again, Canadians invested heavily in foreign 
stocks ($1.5 billion), while selling a similar amount 
of foreign bonds ($1.6 billion). The pattern of 
recent years continued as some 80% of the 
investment in foreign stocks went to overseas 
stocks (excluding the United States). The selling of 
foreign bonds in March was entirely made up of 
U.S. government bonds. 
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GUIDE TO TABLES: Where to Locate Data in Tables ito 18 

GUIDE DES TABLEAUX: OLI se retrouvent lee données dane lee tableaux I a 18 

Operations 

Transactions  

Canadian securities 

Valeurs mobiliires canadiennes 

Foreign securities 

Valeurs mobilières étrangères 

Bonds 
Money market 

Stocks Bonds Stocks 

Obligations 
Marché 

Actions Obligations Actions 
monetaire 

table numbers - numeros de tabteaux 

OutStsndin; - En cours: 

Net - Nettes I 	2 	3 	4 5 1 	13 	14 1 	17 1 	18 

Sector - S.cteur 2 	5 

Geogaphic-Géograpique 3 	4 13 	14 17 

Sues/Purchases - Ventes/schats 4 5 14 17 18 

New issues. Nouvelles emissions: 

Totai 1 	2 	6 

Net' - Nettes' 3 	8 1 	13 1 1 

Sector. Secteur 2 

Geographic -Geogr.phique 3 13 

Currency - Devise 6 

Retirements- Remboursements: 

rot& 1 	2 

Sector. Secteur 2 

Currency. Devise 7 

Total transactions 	Operations totales: 

Totei 1 	2 	3 	9 1 	9 	1011 12 1 	13 1 	15 1 	16 

Sector- Secteur 2 	9 9 	12 

Geographic. Geographique 3 1011 13 15 16 

Sales/Purchases - Ventes/achats 1 	11 12 

Net new issues are new Issues less retirements. 
Las emissions nettes sont las emissions brutes moms 185 remboursements. 

Note: 
Table 9 combines Canadian bonds and money market paper. 
Tables 19 to 22 ShOw non-resIdent holdings of Canadian bonds and money market paper. 
Table 23 lists market indexes and yields. 

Note: 
Le tableau 9 combine les obligations canadiennas at las eltets du marché monétalre canadien. 
Las tableaux 19 a 22 Indiquent lea .volrs non-residents on obligations canadiennas at an effets du marché monétaire. 
Le tableau 23 liste les indices du marché at de rendement. 
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TABLE 1. 	Summary of Transactions with Non-residents in Canadian and Foreign Securities, by Type of Transaction 

Canadian secunties 

Valeurs mobilières canadiennes 

Canadian bonds Money Market paper Canadian stocks 

Obligations canadlennes Effets du marthé monetaire Actions canadiennes 

Total 
Outstanding2  New ks 2  Retirements Sales Purchases Net Outstanding New Pøflod (net) 

bonds sales(+) stocks Issues 
(net) (net (net) 

Total Total 
Obligations2  Nouvefles2  Reinbour- (net) Ventes Achats Ventes Actions en Nouvelles (net) 

an cows énissiofis sernents nettes(+) cours emissions 
(nettes) (nettes) (nettes) 

No. 
nllions of dollars - rons cia dollars 

1 1984 3,728 9.232 -5,252 7,707 23,277 -21,748 1,529 -240 392 152 9,389 
2 1985 3,283 14,912 -7,129 11,066 25,714 -26,291 -577 1,196 355 1,551 12,040 
3 1986 7,413 25,094 -9,966 22,541 32.843 -30,452 2,391 699 1,178 1,876 26,807 
4 1987 2,560 17,253 -12,282 7,530 40,140 -37,600 2,540 4,261 2,380 6,640 16,711 
5 1988 8,277 20,890 -13,600 15,568 65,696 -56,405 9,291 -2,833 454 .2,379 22,480 

6 1989 9,272 22,297 -14,111 17,458 91,762 -90,622 1,139 3,022 863 3,885 22,483 
7 1990 3,089 24,569 -13,329 14,329 95,605 -89,963 5,642 -2,005 269 -1,735 18,235 
8 1991 1,109 46,141 -20,629 26,620 122,677 -118,249 4,428 -1,964 974 -990 30,058 
9 1992 -1.679 44,082 -23,923 18,480 254,211 -249,312 4,898 307 729 1,036 24,415 

10 1993 -333 54,571 -25,309 28,929 246,090 -236,793 9,296 10,158 1,899 12,056 50,282 

11 1994 -5,975 43,194 -22522 14,698 371,398 -370,493 905 4,436 1,976 6,412 22,015 
12 1995 11,817 36,140 -18,156 29,801 328,447 -331,856 -3,409 -5,984 1,741 -4,242 22,150 

13 1994 I -1,045 15,585 -5,123 9,417 82,074 -81,171 902 2,642 400 3,043 13,362 
14 II 43 8,126 -5,503 2,665 91,933 -84,680 7,253 786 514 1,300 11,218 
15 III 117 15.217 -5,856 9,478 97,262 -107,497 -10,235 1,609 381 1,990 1,233 
16 IV -5,089 4,267 -6,040 -6,862 100,129 -97,145 2,985 -601 680 80 -3,798 

17 1995 I -1,496 8,572 -3,269 3,807 90,385 -86,814 3,571 -1,685 131 -1.554 5,824 
18 II 7,443 7,176 4,308 10,311 78,T71 -81,728 -2,957 -1,621 386 -1.235 6,119 
19 III 4,063 12,340 4,736 11,667 82,286 -82,408 -121 -1,410 276 -1,134 10.412 
20 IV 1,807 8,053 -5,843 4,017 77,005 -80.906 -3,901 -1,268 948 -320 -205 

21 1996 I -3,925 10.195 -8345 -2,075 100,726 -95,596 5,130 785 834 1,618 4,673 

22 1994 Mar. 673 2,673 -2,136 1,209 35.628 -34,930 698 571 122 693 2,600 
23 April 50 2,465 -1,898 616 26.514 -24,764 1,750 -90 50 -40 2,326 
24 May 1,240 1,839 -1,629 1,449 24,858 -23,025 1,833 355 15 370 3,652 
25 June -1,247 3,823 -1.976 600 40,561 -36,890 3,671 521 449 970 5,241 
26 July -918 9,116 -1,323 6,875 25.467 33,445 7,979 287 297 584 -519 
27 Aug. 519 4,298 -2,200 2,617 36,521 -36,945 -424 709 30 739 2,933 
28 Sept. 516 1,803 -2,334 -15 35,274 -37,107 -1,832 613 53 666 -1,181 
29 Oct. -334 1,053 -1.854 -1,135 31,004 -29,710 1,293 613 431 1,044 1,203 
30 Nov. -2,905 846 -1,993 -4,053 32,421 -32,906 -485 -353 60 -293 -4,831 
31 Dec. -1,850 2,369 -2,193 -1,674 36,704 -34,528 2,176 -861 189 -672 -169 

32 1995 Jan. 430 2,840 -962 1,449 32,738 -30,384 2,354 -639 44 -595 3,208 
33 Feb. -1205 2,026 -657 164 24,279 -26,430 -2,151 -384 46 -338 -2,326 
34 Mar. 138 3,706 -1,650 2,194 33.368 -30,000 3,368 -661 42 -620 4.942 
35 April 2,127 2,561 -767 3,922 25,379 -22,451 2,928 -89 6 -83 6,767 
36 May 1,528 3,384 -1.558 3.356 23.890 -29,065 -5,175 -601 297 -305 -2,124 
37 June 3,788 1,231 -1,986 3,033 29,502 -30,212 -710 -931 83 4848 1,476 
38 July 1,392 5,292 -1,612 5,072 25,850 -26,444 -595 -416 87 -330 4,148 
39 Aug. 1,804 4,552 -1,197 5,158 27,024 -26,409 615 -395 129 -266 5,508 
40 Sept. 867 2.496 -1.927 1,436 29.412 -29.554 -142 -598 61 -538 756 
41 Oct. -170 4,651 -1,930 2,551 34.787 -32,196 2,591 -10 81 71 5,213 
42 Nov. 151 2,063 -2,191 24 23,033 -26,913 -3,880 4884 607 -277 -4,133 
43 Dec. 1,826 1,338 -1,722 1,442 19,185 -21,797 -2,612 -374 259 -114 -1,284 

44 1996 Jan. -931 3,979 -2,232 816 28,889 -30,624 -1,735 296 56 352 -567 
45 Feb. -1,512 3,809 -4.058 -1.760 36,984 -32,573 4,410 341 609 950 3,600 
46 Mar. -1,483 2,406 -2,055 -1,132 	1 34,853 -32,399 2,455 	1 148 169 317 1 	1,640 

1. Transactions in foreign money market securities are not available. 
2. Canadian bonds issued in Canader Canadian bonds issued in Canada and sold to non-residents are now all classified as trade in outstanding issues. 
Previously, sales of these bonds to non-residents during the month of issue were classified as new issues. With the new treatment, only Canadian bonds issued 
abroad will appear as new Issues at the time of issue. This change has been implemented back to 1994 and will be extended historically in the first Quarter 1997. 
Not.: Throughout Tables ito 16 a minus sign indicates the purchase of securities from non-residents, i.e. an outflow of capital from Canada. 
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TABLEAU 1. 	Sommalre dee opárations avec In non-residents on valeurs moblllères canadlennes et etrangères, par genre 
d'opératlon 

Foreign securities 1  

Valeurs rnobilières Atrangéres' 

Foreign bonds Foreign stocks 
Total 

Obligations etrangères Actions etrangeres 

POriode Outstanding New Outstanding Now Outstanding Now 
bonds issues stocks issues securities issues 
(net) (net) (net) (net) (net) (net) 

Total Total Total 
Obligations Nouvelles (net) Actions Nouvelles (net) Valeurs Nouvelles (net) 

an cows emissions on cows emissions mobillères emissions 
(nettes) (nettes) (nettes) (nones) on cours (nettes) 

(nones) 

nullions of dollars - millions do dollars - 

-1.116 -242 -1359 -692 -22 -714 -1,809 -264 -2,073 1984 1 
-388 -363 -750 -469 -101 -570 -856 -464 -1,320 1985 2 
-136 -43 -179 -1,489 -576 -2,065 -1,625 -619 -2,244 1986 3 
-834 -41 -874 -548 .519 -1,067 -1,382 -559 -1,941 1987 4 

86 -159 -74 -2,685 -229 -2,914 -2,599 -388 -2,987 1988 5 

-1,510 -39 -1,549 -2,435 -27 -2,463 -3946 -66 -4,012 1989 6 
-51 -24 -75 -2,421 -100 -2,521 -2,472 -125 -2,596 1990 7 

-1,143 -18 -1,161 -6,468 -45 -6,513 -7,611 -63 -7,674 1991 8 
-876 -25 -900 -7,333 -54 -7,387 -8209 -79 -8287 1992 9 

-4,002 -68 -4,070 -9,782 -36 -9,818 -13,784 -104 -13,888 1993 10 

571 -46 525 -9,240 -95 -9,335 -8,669 -142 -8,811 1994 11 
-835 -82 -917 -4,464 -45 -4,509 -5,299 -127 -5,426 1995 12 

-378 '5 -383 -4,769 -21 -4,789 -5,147 -26 -5.173 1994 I 13 
112 3 115 -1,707 -50 -1,757 -1,595 -48 -1,643 II 14 
310 -11 299 -1,264 -15 -1,279 -954 -26 -980 Ill 15 
527 -33 494 -1,500 -9 -1,509 -973 -42 -1.015 IV 16 

-1,943 -5 -1,949 -752 -9 -761 -2,695 -14 -2,709 1995 I 17 
1,451 -39 1,411 -508 -11 -519 943 -50 892 Il 18 
-486 -17 -503 -1,075 -16 -1,091 -1,562 -33 -1,594 lii 19 
144 -21 123 -2,129 -9 -2.138 -1,985 -30 -2.015 IV 20 

396 -14 382 .4.132 -9 -4,141 -3,736 -23 -3,759 1996 I 21 

-912 2 -910 -1,254 -3 -1,257 -2,165 -1 -2166 1994 Mars 22 
-229 1 -228 -947 -3 -950 -1,177 -2 -1,179 Avnl 23 
664 - 664 -435 -37 -472 229 -37 193 Mai 24 

-323 1 -321 -325 -10 -335 -648 -9 -657 Juin 25 
-210 -8 -218 -58 -3 -61 -268 -11 -279 Juillet 26 
-616 -2 -618 -551 -9 -561 -1,167 -11 -1,179 AoUt 27 

1136 -1 1,135 -655 -3 -658 481 -4 477 Sept. 28 
896 -2 894 -136 -3 -139 761 -5 756 Oct. 29 
148 -23 126 -731 -3 -734 -583 -26 -608 Nov. 30 

-518 -8 -526 -633 -3 -636 '1,151 -11 -1,162 Dec. 31 

-1,537 -8 -1,545 45 -3 42 -1,492 -11 -1,503 1995 Janv. 32 
-787 2 -785 -523 -3 -526 -1.310 -1 -1,310 Fey. 33 
380 - 381 -274 -3 -277 107 -3 104 Mars 34 

1,334 - 1,334 -287 -3 -290 1,047 -3 1,045 Avnl 35 
211 -4 207 -4 -3 -7 207 -7 200 Mai 36 
-94 -36 -130 -217 '5 -222 -311 -41 -352 Juin 37 

-704 -1 -705 -344 -3 -347 -1,049 -4 -1,052 Juillet 38 
773 -11 762 -646 -10 -655 127 -20 107 AoUt 39 

-555 -6 -560 -85 -3 -88 -640 -9 -649 Sept. 40 
-133 -6 -139 -685 -3 -688 -818 -9 -827 Oct. 41 
-103 -1 -103 -1,189 -3 -1,192 -1,292 -4 -1,296 Nov. 42 
380 -14 366 -255 -3 -258 125 -17 108 Dec. 43 

-238 -12 -250 -1,797 -3 -1,800 -2,036 -15 -2,051 1996 Janv. 44 
.1,001 -2 -1,003 -872 -3 -875 -1,874 -5 -1.878 Fey. 45 
1.635 - 1,635 -1,462 -3 -1,465 173 -3 170 Mars 46 

1. Los operations an valeurs mobilieres du marthé monétaire étranger ne sont pas disponibles. 
2. Obligations canadiennes émises au Canada: Los obligations canadiennes émises au Canada at vendues aux non-residents sont maintenant toutes classitiées 
au commerce on valeurs on cows. Auparavant, on classifiait les ventes tie ces obligations aux non-residents comma nouvelles Omissions si elles survenalent au 
cours du mois tie I'dmission. En vertu du nouveau traitement, seules las obligations Omises directement a l'etranger apparaitront comma nouvelies Omisns au 
moment tie leur Omission. Ce changement a 010 etfectuO a partir ties données tie 1994 et sara adopte sur base histonque au moment du premier tnmestre de 1997. 
Note: 	Dana las tableaux 1 a 16 un signe moms indique lachat do valeurs mobmliOres auprOs des non-residents, i.e. une sortie tie capital du Canada. 
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TABLE 2. 	Transactions with Non-residents in Canadian Bonds, by Sector and Type of Transaction 

TABLEAU 2. 	Operations avec lee non-residents on obligations canadlannes, per secteur at genre d'opération 

Government of Canada Government of Canada enterprises 
direct 

Gouvemement du Canada Entrepnses de radministration fédérale 
direct 

Pedod 
Outstanding New Retirements Outstanding New Retirements 

Période issues issues issues Issues 
(net) Total (net) Total 

tmissions Nouvelles Rerrtour- (it) 9missions Nouvelles Rembour- (net) 

on cows emissions sements on cours emissions sements 
(nettes) (nettes) 

millions of dollars - millions de dollars 

.1,306 2.690 -13 1140 -676 

.1.112 5,314 28 1,683 -1,150 
-1,204 9,463 -61 2,731 -870 
-2,860 2,129 54 1,219 -1,074 
-2,003 8,127 -67 1,577 -2,020 

-3,777 9,893 -194 2,004 -1,205 
-5,113 7,183 -145 1,568 -1,445 
-4,523 7,469 411 1,740 -2,506 
-5,134 3,354 61 2,404 -2,888 
-5,189 8.197 -64 2,587 -2,063 

-3,842 -2,860 73 3,032 -2,320 
-4,081 12,348 44 1,840 -525 

No. 

1 1984 2,866 	1,130 
2 1985 2,674 	3,752 
3 1986 6,904 	3,763 
4 1987 2,779 	2,210 
5 1988 7,163 	2,968 

6 1989 9,919 	3,750 
7 1990 4,988 	7.307 
8 1991 690 	11,301 
9 1992 -516 	9.005 

10 1993 1,023 	12,363 

11 1994 .4,329 	5,311 
12 1995 13,325 	3,103 

451 
561 

1,800 
199 

-510 

605 
-23 

-355 
-423 
460 

785 
1,359 

13 1994 I -959 2,684 -731 994 
14 II 1,418 - -315 1,104 
15 III 611 2,627 -1,345 1,893 
16 IV -5,400 -1,451 -6,850 

17 1995 I -1,036 - -1,206 -2,242 
18 Ii 7,384 1,440 -310 8,514 
19 Ill 4,648 1,664 -1,136 5,174 
20 IV 2,331 - -1,428 903 

21 1996 I -2,548 311 -3,016 -5,252 

22 1994 Mar. - Mars 569 - -403 167 
23 April - Avnl 462 - - 462 
24 May - Mal 1.536 - -299 1.237 
25 June - Juin -580 - -16 -596 
26 July - JuilIet -710 2,627 -165 1,752 
27 August - AoCit 778 - -125 653 
28 Sept. - Sept. 543 - -1,056 -513 
29 Oct. - Oct. -464 - 4844 -1,308 
30 Nov. - Nov. -2,607 - -125 -2.732 
31 Dec - Dec -2,329 - -482 -2.811 

32 1995 Jan. - Janv. -331 - - -331 
33 Feb. - Fey. -1,066 - -93 -1,160 
34 Mar. - Mars 361 - -1,113 -752 
35 April - Avril 2220 - -243 1,977 
36 May - Mai 1,313 1,440 -53 2,699 
37 June - Juin 3,851 - -13 3,838 
38 July - Juillet 1,294 1,664 -168 2,789 
39 August - AoOt 2,301 - -53 2,248 
40 Sept. - Sept. 1,051 - -915 137 
41 Oct. - Oct. -20 - -79 -99 
42 Nov. - Nov. 458 - -899 -441 
43 Dec - Dec 1,893 - -450 1,443 

44 1996 Jan. - Janv. -741 - - -741 
45 Feb. - Fey. 908 - -2,826 -3,733 
46 Mar. - Mars -899 311 -190 -778 

-11 1,170 -831 328 
-67 715 -163 485 
118 455 -756 -183 
33 693 -570 156 

-44 500 -218 238 
-31 49 -121 -103 
96 177 -111 161 
23 1,114 -75 1,062 

14 178 -1,040 -848 

-5 409 -387 17 
-3 40 - 37 
-8 69 - 61 

-55 606 -163 387 
22 10 -45 -13 

-17 75 -381 -323 
113 370 -330 152 

12 115 -268 -141 
8 370 -34 345 

12 208 -268 -48 

-37 - -51 -88 
-29 - -67 -96 
22 500 -100 423 
-6 49 -40 4 

-33 - - -33 
8 - -81 -73 

48 - - 48 
9 19 -41 -13 

38 158 -70 126 
-1 814 - 813 
2 - -8 -6 

22 300 -67 255 

-9 - -3 -13 
15 78 -480 -387 
8 100 -556 -448 
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Total 
(net) 

issues 
(net) 

Emissions 
an cours 
(nettes) 

sot dollars - millions de dollari 

1,917 520 
2.209 435 
6,592 145 
1,568 51 
3,400 696 

753 172 
3,789 -691 

12,153 -519 
11,449 -2,397 
14,501 -1,273 

13,499 -1,050 
8,581 -798 

issues 

1,574 -961 1,134 
2,070 -2,397 108 
2.307 -2,310 142 
1,540 -1,985 -394 
1.229 -3.358 -1,434 

2,420 -2,342 250 
3,579 -1,616 1,272 
7,622 -1,956 5,147 
5,589 -3,806 -614 
5,175 -2,978 923 

5,423 -1,332 3,041 
2.199 -2,109 -708 

Total 

Nouvelles 	Rembour- 
Omissions 	sements 

Canada's International Transactions in Securities. March 1996 	 Operations fritamatlonales du Canada an valeurs mobilières, mars 1996 

TABLE 2. 	Transactions with Non-residents in Canadian Bonds, by Sector and Typ. of Transaction - Continued 

TABLEAU 2. 	Opóratlons avec les non-residents on obligations canadlennes, par secteur at genre d'oporation - suite 

Provincial governments 	 Provincial governments enterprises 
direct 

Administrations provinciales 	 Entreprises des administrations provinciales 
directes 

Outstanding 	New 	Retirements I 	Outstanding 	New 	I Retirements 
issues 	issues 
(net) 

Emissions 	Nouvetles 	Rembour- 
en cours 	omissions 	semnents 
(nettes) 

Period 

Periods 

1 1984 30 2,630 -743 
2 1985 191 2,720 -702 
3 1986 481 7,311 -1,200 
4 1987 -114 3,973 -2,291 
5 1988 230 5,257 -2,087 

6 1989 -339 4,157 -3,065 
7 1990 -489 6,318 -2,040 
8 1991 651 17,391 -5,889 
9 1992 317 15,173 -4,041 

10 1993 -1,076 20,029 -4.453 

11 1994 -1,615 20,090 -4,976 
12 1995 -259 12.888 -4,048 

13 1994 I -485 7,108 -1,365 5.258 
14 II -787 4,558 -1,173 2599 
15 III -346 7.755 -1,228 6.181 
16 IV 2 669 -1,210 -539 

17 1995 I -91 4.757 -939 3,727 
18 II 100 752 -1,040 -188 
19 III -298 5,115 -756 4,061 
20 IV 30 2,264 -1,313 982 

21 1996 I -669 4,549 -1,603 2,277 

22 1994 Mar. - Mars -57 221 -708 -544 
23 April - Avrll -317 1,203 -439 447 
24 May - Mal -204 1068 -211 653 
25 June - Juin -266 2,287 -523 1,498 
26 July - Julllet -289 3,905 -52 3,563 
27 August - AoOt 26 2,932 -650 2,309 
28 Sept. - Sept -82 918 -526 309 
29 Oct - Oct. 31 325 -287 69 
30 Nov. - Nov. -169 241 -776 -704 
31 Dec - Dec 140 103 -148 96 

32 1995 Jan. - Janv. 106 2,065 -570 1,601 
33 Feb. - Fey. -73 1,395 -256 1066 
34 Mar. - Mars -124 1,297 -113 1,060 
35 April - Avrll -11 149 -41 96 
36 May - Mal 131 339 -106 364 
37 June - Juin -20 264 -892 -647 
38 July - Juillet 5 1.667 -632 1,040 
39 August - AoUt -215 2,555 -87 2,253 
40 Sept. - Sept. -88 894 -37 768 
41 Oct. - Oct. 9 1,388 -736 662 
42 Nov. - Nov. -92 876 -413 371 
43 Dec - Dec 112 - -164 -52 

44 1996 Jan. - Janv. -77 2,339 -686 1,575 
45 Feb. - Fey. -288 1,896 -603 1,006 
46 Mar-Mars -305 315 -314 -304 

-420 2,075 -236 1,419 
-369 960 -617 -25 
-212 1,753 -249 1291 
-49 636 -231 356 

-168 559 -76 315 
-52 714 -1,267 -605 

-240 729 -505 -16 
-339 197 -261 -402 

-719 394 -1,266 -1,591 

-42 982 -54 886 
-14 677 -209 454 

-170 - -102 -272 
-185 283 -305 -208 

26 1,249 -144 1,130 
-232 477 -105 139 

-6 27 - 22 
80 68 -68 79 

-72 82 -149 -139 
-56 486 -14 416 

-74 - - -74 
-34 45 -11 1 
-60 514 -66 388 
-39 158 -25 93 
-21 408 -878 -491 

9 147 -364 -208 
10 579 -403 186 

-172 150 -75 -96 
-78 - -28 -106 
-52 197 -157 -11 

-170 - -100 -270 
-117 - -4 -121 

-253 68 -871 -1,056 
-324 228 -82 -178 
-142 98 -312 -357 
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TABLE 2. 	Transactions with Non-residents In Canadian Bonds, by Sector and Type of Transaction - Continued 

TABLEAU 2. 	OperatIons avec lea non-róeldents en obligations canadlennes, par secteur at genre d'opération- suite 

Municipal 	 All Canadian governments 

Munictpairtes 	 Toutes les. administrations 
publiques canadiennes 

Period 	 Outstanding 	New 	Retirements 	 Outstanding 	New 	Retirements 
issues 	Issues 	 Issues 	issues 
(net) 	 Total 	(net) 	 Total 

Emissions 	Nouvelles émis 	Rembour- 	(net) 	Emissions 	Nouvelles 	Rembour- 
en cours 	sions 	sements 	 on cows 	emissions 	sernents 
(nettes) 	 (nettes)

I I No.    	
_on
__  

millions of dollars - miNis do dollars 

1 	1984 	 13 	790 	-261 	541 	3,417 	7.265 	-3,947 	6,734 
2 	1985 	 -22 	514 	-287 	206 	3,306 	10,738 	-5,648 	8,397 
3 	1986 	 -5 	707 	-518 	185 	7,465 	16,819 	-6,101 	18,182 
4 	1987 	 -17 	639 	-645 	-23 	2,753 	9,581 	-8,855 	3,479 
5 	1988 	 25 	609 	-431 	203 	8,046 	11,640 	-9,900 	9,786 

6 	1989 	 -50 	406 	-482 	-106 	9,509 	12,737 	-10,850 	11,396 
7 	1990 	 -36 	274 	-505 	-267 	3,627 	19,046 	-10,718 	11,954 
8 	1991 	 -36 	776 	-685 	 55 	1,196 	38,831 	-15,559 	24,468 
9 	1992 	 30 	900 	-805 	125 	-2,505 	33,071 	-16,674 	13,891 

10 	1993 	 155 	715 	-491 	379 	-1,235 	40,869 	-15,175 	24,460 

11 	1994 	 70 	873 	-379 	564 	-6,851 	34,730 	-12,849 	15,030 
12 	1995 	 66 	146 	-709 	-496 	12,378 	20,176 	-11,471 	21,083 

13 	1994 	I 	 61 	206 	-88 	179 	-1,814 	13,242 	-3,251 	8,178 
14 	Il 	 5 	346 	-188 	163 	201 	6,579 	-2,455 	4,325 
15 	III 	 11 	72 	-7 	 77 	183 	12,661 	-3,585 	9,259 
16 	IV 	 -8 	249 	-96 	145 	-5,421 	2,247 	-3,558 	-6,732 

17 	1995 	I 	 5 	70 	-262 	-187 	-1.334 	5,886 	-2,701 	1,850 
18 	II 	 14 	 - 	-192 	-178 	7.416 	2,955 	-2,930 	7,441 
19 	Ill 	 3 	 - 	-147 	-144 	4,207 	7,684 	-2,656 	9,236 
20 	IV 	 45 	76 	-108 	 13 	2.090 	3,651 	-3,184 	2,557 

21 	1996 	I 	 13 	100 	-335 	-222 	-3,910 	5,533 	-7,260 	-5,637 

22 	1994 	Mar. - Mars 	 34 	6 	-25 	 14 	499 	1,618 	-1,578 	540 
23 	ApflI - AvnI 	 -6 	 - 	-72 	-79 	122 	1,920 	-721 	1.322 
24 	May - Mel 	 7 	265 	-8 	264 	1,161 	1,402 	-620 	1,944 
25 	June - Juin 	 4 	81 	-108 	-23 	-1,083 	3,257 	-1,115 	1,059 
26 	July - Juillet 	 4 	34 	-6 	 31 	-947 	7,824 	-412 	6.464 
27 	August - AoOt 	 - 	39 	 38 	555 	3,523 	-1.261 	2.817 
28 	Sept. - Sept. 	 8 	- 	 - 	 8 	575 	1,315 	-1,912 	-22 
29 	Oct. - Oct. 	 -5 	 - 	-55 	-60 	-346 	507 	-1,521 	-1,359 
30 	Nov. - Nov. 	 -2 	 - 	-3 	 -5 	-2,842 	693 	-1,087 	-3,235 
31 	Dec - Döc 	 -1 	249 	-38 	210 	-2,234 	1,046 	-950 	-2,138 

32 	1995 	Jan. - Janv. 	 - 	 - 	-142 	-142 	-336 	2,065 	-763 	966 
33 	Feb. - Fey. 	 3 	- 	-44 	-42 	-1,200 	1,440 	-471 	-231 
34 	Mar. -Mars 	 2 	70 	-75 	 -3 	202 	2,381 	-1,467 	1,115 
35 	ApiiI - Avnl 	 - 	 - 	-28 	-28 	2,163 	356 	-378 	2,142 
36 	May - Mai 	 17 	 - 	-80 	-64 	1,406 	2,187 	-1,118 	2,475 
37 	June - Juin 	 -2 	 - 	-84 	-86 	3,846 	411 	-1,434 	2,824 
38 	July - Juillet 	 -9 	 - 	-77 	-86 	1.348 	3,909 	-1,280 	3,977 
39 	August - AoOt 	 6 	- 	-7 	 - 	1,930 	2.724 	-262 	4,392 
40 	Sept - Sept. 	 6 	- 	-63 	.58 	929 	1,051 	-1,113 	867 
41 	Oct. -Oct. 	 8 	- 	-33 	-25 	-55 	2,400 	-1,005 	1,340 
42 	Nov. - Nov. 	 -1 	 - 	-51 	-51 	197 	876 	-1,470 	-397 
43 	Dec - Dec 	 38 	76 	-24 	 89 	1,948 	376 	-710 	1,614 

44 	1996 	Jan. - Janv. 	 6 	100 	-123 	-17 	-1.076 	2,507 	-1,684 	-253 
45 	Feb. - Fey. 	 2 	- 	-10 	 -9 	-1,502 	2,202 	-4,001 	-3,302 
46 	Mar. - Mars 	 5 	 - 	-202 	-196 	-1,332 	824 	-1,575 	-2,083 
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TABLE 2. 	Transactions with Non-residents In Canadian Bonds, by Sector and Type of Transaction - Concluded 

TABLEAU 2 
	

Operations avec lee non-residents on obligations canadiennes, par secteur at genre d'opératlon - fin 

I Corporate 	 I 	Total -MI Canadian bonds 

Sociétés Obligations canadiennes - Total 

Outstanding New Retirements Outstanding New Retirements 
issues Issues issues issues 

Total Total 

Emissions Nouvelies Aembour- (net) Emissions Nouvelles Rembour- (net) 

an cours emissions sements an cours emissions sements 
(nettes) (nettes) 

millions of dollars - millions de dollars 

Period 

Pérlode 

1 1984 311 1,967 -1,305 973 
2 1985 -23 4,174 -1,482 2,669 
3 1986 -52 8,275 -3,865 4,358 
4 1987 -193 7,672 -3,427 4,051 
5 1988 231 9,251 -3,700 5,782 

6 1989 -237 9,560 -3,260 6,062 
7 1990 -538 5,524 -2,611 2.374 
8 1991 -88 7,310 -5,070 2.152 
9 1992 827 11,011 -7,249 4,588 

10 1993 902 13,703 -10,135 4,470 

11 1994 877 8,465 -9,673 -332 
12 1995 -562 15,964 -6,684 8,718 

13 1994 I 768 2,342 -1,872 1,239 
14 ii -158 1,547 -3,048 -1,660 
15 Iii -66 2,555 -2.271 219 
16 IV 332 2.020 -2,482 -130 

17 1995 I -162 2.686 -567 1,956 
18 II 27 4,221 -1,378 2,870 
19 iii -144 4,656 -2,081 2,432 
20 IV -282 4,401 -2,659 1460 

21 1996 I -15 4,662 -1,085 3,562 

22 1994 Mar. - Mars 174 1,054 -558 670 
23 April - Avril -73 544 -1.177 -706 
24 May - Mal 78 436 -1.010 -495 
25 June - Juin -164 566 -861 -459 
26 July - Juillet 29 1,293 -910 411 
27 August - AoOt -35 775 -939 -200 
28 Sept. - Sept. -59 488 421 7 
29 Oct - Oct. 11 546 -333 224 
30 Nov. -  Nov. -64 152 -907 -818 
31 Dec - Dec 384 1,323 -1,243 464 

32 1995 Jan. - Janv. -94 775 -199 483 
33 Feb. - Fóv. 4 586 -186 395 
34 Mar. - Mars -64 1,325 -182 1,079 
35 April - AvflI -36 2,205 -388 1780 
36 May - Mal 122 1,197 -438 881 
37 June - Juin -58 819 -552 210 
38 July - Juillet 44 1,383 -332 1.096 
39 August - AoOt -127 1,829 -935 767 
40 Sept. - Sept. -62 1,445 -814 569 
41 Oct. - Oct. -115 2,252 -926 1,211 
42 Nov-Nov. -46 1,187 -721 421 
43 Dec - Dec -122 962 -1,012 -172 

44 1996 Jan. - Janv. 145 1,472 -548 1,069 
45 Feb. - Fey. -9 1,607 -56 1,542 
46 Mar. - Mars -150 1.582 -481 951 

3,728 9,232 -5252 7,707 
3,283 14,912 -7,129 11,066 
7,413 25,094 -9,966 22,541 
2,560 17,253 -12.282 7,530 
8,277 20,890 -13,600 15,568 

9,272 22,297 -14,111 17,458 
3,089 24,569 -13,329 14,329 
1,109 46,141 -20,629 26,620 

-1,679 44,082 -23,923 18,480 
-333 54,571 -25.309 28,929 

-5,975 43,194 -22,522 14,698 
11,817 36,140 -18,156 29,801 

-1,045 15.585 -5.123 9,417 
43 8,126 -5.503 2,665 

117 15,217 -5.856 9,478 
-5,089 4,267 -6,040 -6,862 

-1,496 8.572 -3,269 3.807 
7,443 7,176 -4,308 10,311 
4,063 12,340 -4,736 11,667 
1,807 8,053 -5$43 4,017 

-3,925 	10,195 	-8,345 	-2,075 

673 2,673 -2,136 1,209 
50 2,465 -1,898 616 

1,240 1,839 -1,629 1.449 
-1,247 3,823 -1,976 600 

-918 9,116 -1,323 6,875 
519 4,298 -2,200 2,617 
516 1,803 -2,334 -15 

-334 1,053 -1,854 -1,135 
-2$05 846 -1,993 4,053 
-1,850 2,369 -2,193 -1,674 

-430 2,840 -962 1,449 
-1,205 2,026 -657 164 

138 3,706 -1,650 2,194 
2,127 2,561 -767 3,922 
1,528 3,384 -1,556 3,356 
3,788 1,231 -1,986 3,033 
1,392 5,292 -1,612 5,072 
1,804 4,552 -1,197 5,158 

867 2,496 -1,927 1,436 
-170 4,651 -1,930 2,551 
151 2,063 -2.191 24 

1,826 1,338 -1,722 1,442 

-931 3,979 -2.232 816 
-1,512 3,809 4,058 -1,760 
-1,483 2,406 -2.055 -1,132 
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TABLE 3. 	Net Transactions with Non-residents in Canadian Bonds, by Area 

United States United Kingdom Japan 

Etats-urus Royaume-Uru Japon 

Outstanding New Outstanding New Outstanding New 
Period (net) issues 

Total 

(net) issues 
(i'e) Total 

(net) issues 
Total 

En cows Nouvelles (net) En cows Nouvelles () En cows Nouvelles (net) 

(nettes) emissions (nettes) emissions (nettes) emissions 
(nettes) (nettes) (nettes) 

- millions at dollars - millions de dollars 

1 1984 412 -894 .482 550 157 707 1,425 410 1,835 
2 1985 423 354 777 304 668 972 2,034 1,208 3,242 
3 1986 -186 -746 -931 325 2,131 2.455 6,556 4,676 11,232 
4 1987 -507 1,108 601 332 764 1,097 1,681 2,221 3,903 
5 1988 2,404 -14 2,390 1,982 1,238 3,221 1,219 1,377 2,596 

6 1989 349 2,933 3,282 2,314 977 3,292 3.430 2,034 5,464 
7 1990 676 9,200 9,876 983 2,054 3,037 1,447 829 2,276 
8 1991 -2,116 11,121 9,004 794 6,128 6,923 -74 1,470 1,396 
9 1992 2,002 13,330 15,332 -4,512 3,052 -1,459 1,698 1,204 2,903 

10 1993 2,851 18,981 21,832 4,632 5,065 9,697 -5,963 553 -5,410 

11 1994 1.625 6,894 8,519 -2,979 2,474 -505 -5,746 3,491 -2,255 
12 1995 5,701 11,991 17,692 6,022 -184 5,838 -1,403 1,858 455 

13 1994 I 547 5,734 6280 1,128 613 1,741 -1.829 156 -1,672 
14 II 4.074 616 4,690 -3,062 513 -2,549 -2,712 282 -2,430 
15 Ill -627 1,243 617 146 1,941 2,088 -636 2,791 2,156 
16 IV -2,368 -699 -3,067 -1,192 -592 -1,784 -570 261 -309 

17 1995 I 2,174 2,265 4,439 -2,444 220 -2,225 -372 247 -126 
18 II 2,596 3,684 6,280 4,764 -96 4,667 -484 -900 -1,384 
19 Ill 1,003 3,889 4,892 1,857 -336 1,521 -397 2,821 2,423 

20 IV -72 2,153 2,081 1,846 29 1,875 -150 -309 -459 

21 1996 I -2,715 4,166 1,451 -1,940 -1,089 -3,029 -641 -962 -1,603 

22 1994 March 1,758 687 2,444 1,199 -126 1,073 -1,101 -36 -1,137 

23 April 751 -165 585 -1.028 -4 -1,032 -2,024 -150 -2,175 
24 May 2,156 -257 1,899 362 57 418 -458 139 -319 
25 June 1,167 1,038 2.206 -2,395 460 -1,936 -230 294 64 

26 July -335 2,165 1,831 -1,089 1,741 651 -61 1,057 996 
27 August -642 206 -436 1,693 170 1,863 -533 1,271 738 
28 September 350 -1,128 -778 -457 30 -427 -42 463 422 

29 October -1,059 225 4834 -49 -622 -671 -110 161 51 
30 November -295 -653 -948 -1.380 -63 -1.443 -373 -8 -381 

31 December -1,015 -271 -1,285 237 93 330 -87 108 21 

32 1995 January -271 849 578 1566 82 1.647 -35 29 -6 
33 February 1,005 436 1,441 -1,780 31 -1,749 -171 158 -13 
34 March 1,440 980 2,420 -2.230 106 -2.123 -167 60 -106 
35 Apfll 596 1,967 2,563 1,517 44 1,561 -196 -155 -350 
36 May 124 934 1,058 2,177 89 2,266 -478 184 -294 
37 June 1,876 783 2,660 1,070 -230 840 190 -930 -739 

38 July 603 1,750 2,353 752 17 769 -462 1,146 684 
39 August -1,134 1,894 760 2,266 25 2,291 -265 1,478 1,213 
40 September 1,534 245 1,779 -1,161 -378 -1,539 330 198 527 

41 October -800 1,546 746 125 300 424 270 -181 89 
42 November 1,159 194 1,354 -376 -8 -384 -409 -92 -501 
43 December -431 413 -19 2,097 -263 1,834 -12 -36 -48 

44 1996 January -197 2,642 2.446 -900 -383 -1.282 -169 -232 -400 

45 February -1,684 641 -1.042 -190 -782 -972 43 -129 -86 

46 March -834 882 47 -850 76 -775 -516 -601 -1,116 
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TABLEAU 3. 	OpratIons nettes avec U.s non-residents on obligations canadiennes, par zone 

Other OECD 

Atitres OCDE 

Other loreign countries 

Autres pays Otrangers 

AI foreign countries 

Tousles pays etrangers 

Outstanding New Outstanding New Outstanding New 

(net) issues (net) issues (net) issues POriode 

(net) Total (net) Total (net) Total 

En cows Nouvelles (1et) En cours Nouvelles (net) En cours Nouvelles (net) 

(nettes) Omissions (nettes) Omissions (nettes) Omissions 

(nettes) (nettes) (nettes) 

millions of dollars- millions de dollars 

1,011 4,454 5,465 329 -147 182 3,728 3,979 7,707 1984 1 

635 5,739 6,374 .113 -186 -299 3,283 7,783 11,066 1985 2 

460 8,114 8,574 258 953 1,211 7,413 15.128 22,541 1986 3 

619 332 950 434 545 980 2,560 4.970 7,530 1987 4 

1,662 3,516 5.178 1.011 1,173 2,183 8,277 7291 15,568 1988 5 

1,184 1,364 2,547 1.995 878 2,873 9,272 8,186 17,458 1989 6 

202 -1,459 -1.257 -220 617 397 3,089 11,240 14,329 1990 7 

951 4,605 5,555 1,554 2,188 3,742 1,109 25,511 26,620 1991 8 

-1,349 1,115 -234 482 1,457 1,939 -1,679 20,159 18,480 1992 9 

-750 2,374 1.624 -1,103 2.289 1,186 -333 29,262 28.929 1993 10 

653 2,977 3,630 472 4,836 5,309 -5,975 20,672 14,698 1994 11 

-1,139 2,771 1,631 2,637 1.549 4,186 11,817 17,985 29,801 1995 12 

-531 2,232 1,702 -361 1,727 1,366 -1,045 10,462 9.417 1994 I 13 

130 583 713 1,613 629 2.241 43 2,622 2,665 Ii 14 

128 991 1,119 1,105 2,394 3,499 117 9,361 9,478 It 15 

926 4830 96 -1.884 87 -1.797 -5,089 -1,773 -6,862 IV 16 

-1,596 1,992 396 743 579 1,322 '1,496 5,303 3,807 1995 I 17 

314 -336 -22 253 517 770 7,443 2,868 10,311 II 18 

424 885 1,309 1.176 345 1.521 4,063 7,604 11,667 Ill 19 

-282 229 -52 465 108 573 1,807 2,209 4,017 IV 20 

441 1 443 929 -266 663 -3,925 1,850 -2,075 1996 I 21 

-710 -153 4862 -473 165 -308 673 537 1,209 1994 Mars 22 

325 862 1,187 2,026 25 2,051 50 566 616 Avril 23 

-386 -4 -390 -434 274 -160 1,240 209 1,449 Mai 24 

191 -275 -84 20 330 350 -1,247 1,847 600 Juin 25 
79 1,217 1,295 488 1.614 2,102 -918 7,794 6,875 Juillet 26 

-79 -214 -293 81 664 745 519 2,098 2,617 AoOt 27 

128 -12 116 536 116 652 516 -531 -15 Septembre 28 
512 -489 23 371 -75 296 -334 -801 -1,135 Octobre 29 

137 -448 -310 -995 24 -971 -2,905 -1,148 -4,053 Noverobre 30 

276 107 383 -1,260 138 -1,122 -1,850 176 -1,674 DOcembre 31 

-224 706 482 -1,465 214 -1,252 -430 1,879 1,449 1995 Janvier 32 
-857 647 -210 599 96 694 -1,205 1,368 164 FOvrier 33 
-515 639 124 1.609 270 1,880 138 2.056 2,194 Mars 34 

126 -103 23 83 41 124 2,127 1,795 3,922 Avnl 35 

-95 131 36 -200 490 291 1,528 1,828 3,356 Mal 36 

282 -364 -82 369 -15 355 3,788 -755 3,033 Juin 37 

38 282 319 462 485 947 1,392 3,680 5,072 Juiliet 38 
372 -141 232 564 99 663 1,804 3.355 5,158 AoOt 39 

14 744 758 150 -239 -89 867 570 1,436 Septembre 40 

-21 764 743 256 292 549 -170 2,721 2,551 Octobre 41 

-317 -251 -569 94 30 123 151 -127 24 Novenre 42 

57 -284 -227 115 -214 -99 1,826 -385 1,442 DOcembre 43 

-84 -264 -348 418 -17 402 -931 1.747 816 1996 Janvier 44 
19 338 358 299 -317 -17 -1.512 -248 -1,760 FOvrier 45 

506 -73 433 212 67 279 -1,483 351 -1,132 Mars 46 

No 
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TABLE 4. 	Transactions with Non-residents in Outstanding Canadian Bonds, Sales and Purchases, by Area 

United States 	 United Kingdom 	 Japan 

Etats-Unis 	 Royaume-Unl 	 I 	Japon 

No 

Peflod Sales 
to 

Ventes 

Purchases 
from 

Achats 

Net 
sales (+) 

Ventes 
nettes (+) 

Sales 
to 

Ventes 

Purchases 
from 

Achats 

Not 
sales (+) 

Venles 
nettes (+) 

Sales 
to 

Ventes 

Purchases 
from 

ACtiatS 

Net 
sales (+) 

Ventes 
nettes  (+) 

- millions of dollars - millions do dollars 

1 1984 2,816 -2,404 +412 2,401 -1,850 +550 2,020 595 +1,425 
2 1985 6,319 -5,896 +423 5,809 -5,505 +304 4.646 -2,612 +2,034 
3 1986 13,285 -13,471 -186 8,997 -8,673 +325 11,610 -5,055 +6,556 
4 1987 16.917 -17,424 -507 8,535 -8,202 +332 6,131 -4,449 +1,681 
5 1988 20,686 -18,282 +2,404 12,943 -10,961 +1,982 8,600 -7,381 +1,219 

6 1989 28,364 -28,015 +349 28,140 -25826 +2,314 14,954 -11524 +3,430 
7 1990 43,757 -43,081 +676 48,555 -47,572 +983 14,296 -12,850 +1,447 
8 1991 70,270 -72386 -2,116 63,681 -62,887 +794 15,442 -15,516 -74 
9 1992 95,222 -93,220 +2,002 106,422 -110,933 -4,512 21,562 -19,864 +1,698 

10 1993 185,540 -182,689 +2,851 119,453 -114,821 +4,632 16,492 -22,455 -5,963 

11 1994 265,985 -264,360 +1,625 213,463 -216,442 -2.979 5,632 -11.379 -5,746 
12 1995 199,195 -193,494 +5,701 232,937 -226.915 +6,022 6,966 -8,369 -1,403 

13 1994 I 93,693 -93,147 +547 57,265 -56,137 +1,128 3,337 -5,165 -1,829 
14 II 83,319 -79,245 -i-4,074 59,214 -62,276 -3,062 1,187 -3,899 -2,712 
15 III 47,253 -47,879 -627 46,709 -46,562 +146 692 -1,328 -636 
16 IV 41,721 -44,089 -2,368 50.275 -51,467 -1,192 417 -987 -570 

17 1995 I 41,289 -39,115 +2,174 63,720 -66.164 -2,444 993 -1,365 -372 
18 II 42,273 -39,677 +2,596 55,206 -50.443 +4,764 699 -1,182 -484 
19 III 58,130 -57,127 +1,003 54,301 -52,445 +1,857 1,985 -2,382 -397 
20 IV 57,503 -57,575 -72 59,709 -57,863 +1,846 3,290 -3,440 -150 

21 1996 I 62,469 -65,184 -2,715 64,207 .66,147 -1,940 3,643 -4,284 -641 

22 1994 March 39,222 -37,464 +1,758 22,551 -21,352 +1,199 1,714 -2,815 -1,101 
23 April 31,350 -30,599 +751 18,012 -19040 -1,028 655 -2,679 -2,024 
24 May 28,602 -26,447 +2,156 22,566 -22,205 +362 227 -685 -458 
25 June 23,366 -22,199 +1,167 18,636 -21,032 -2.395 305 -535 -230 
26 July 15,102 -15,436 -335 14,512 -15,601 -1,089 242 -303 -61 
27 August 17,046 -17688 -642 16,916 -15,223 +1,693 236 -768 -533 
28 September 15,105 -14,755 +350 15,280 -15,738 -457 215 -256 -42 
29 October 12,343 -13,401 -1,059 12123 -12,172 -49 268 -378 -110 
30 November 15,465 -15,760 -295 16,538 -17,917 -1,380 43 -416 -373 
31 December 13.913 -14,928 -1,015 21,614 -21,377 +237 105 -193 -87 

32 1995 January 91995 -10,265 -271 23,732 -22,166 +1.566 238 -273 -35 
33 February 14,571 -13,566 +1,005 20,636 -22,417 -1,780 49 -219 -171 
34 March 16,723 -15,283 +1,440 19,351 -21,581 -2,230 706 -873 -167 
35 April 10,205 -9,609 +596 13,365 -11,848 +1,517 35 -230 -196 
36 May 12,760 -12,636 +124 20,860 -18,684 +2,177 211 -689 -478 
37 .Ane 19,308 -17,432 +1,876 20,981 -19,912 +1,070 453 -263 +190 
38 July 18,345 -17,742 +603 17,347 -16,595 +752 430 -892 -462 
39 August 17,530 -18,664 -1,134 20,046 -17,780 +2,266 740 -1,005 -265 
40 September 22,255 -20,721 +1,534 16,908 -18,070 -1,161 815 -485 +330 
41 October 21,487 -22,287 -800 16,418 -16,293 +125 1,113 -843 +270 
42 November 20,166 -19,007 +1,159 18,885 -19,262 -376 724 -1,133 -409 
43 December 15,850 -16,282 -431 24,406 -22,309 +2,097 1,452 -1,464 -12 

44 1996 January 20,373 -20,569 -197 20,278 -21,177 -900 1,659 -1.828 -169 
45 February 22,259 -23,943 -1,684 23,272 -23,462 -190 1,104 -1,061 +43 
46 March 19,838 -20,672 4834 20,657 -21,508 -850 879 -1,395 -516 

20 	Statistics Canada 	 Statistique Canada 



842 -512 +329 
1,532 -1,645 -113 
1,803 -1,545 +258 
2,302 -1,867 +434 
4,815 -3,804 +1,011 

7,577 -5.582 +1,995 
8,759 -8,979 -220 

13,546 -11.993 +1,554 
18,255 -17.774 +482 
42,004 -43,107 .1.103 

35,964 -35,491 +472 
26,379 -23,743 +2,637 

10,652 -11,014 -361 
8,691 -7,078 +1,613 
7,486 -6,381 +1,105 
9,135 -11,019 -1,884 

7,758 -7,016 +743 
6,398 -6,145 +253 
5,851 4,675 +1,176 
6,372 -5,907 +465 

142,899 	-146,825 	-3,925 I 	1996 I 	 I 21 7,681 	-6,752 	+929 

1,641 -629 +1,011 
2,198 -1,563 +635 
2,466 -2.006 +460 
2,090 -1,472 +619 
3,272 .1,610 +1,662 

5,337 -4,153 +1,184 
8,408 -8,206 +202 
9,491 -8,541 +951 

15,883 -17,232 -1,349 
19,270 -20,020 -750 

22.059 -21,406 +653 
15,779 -16,919 -1,139 

7,052 -7,583 -531 
4,776 -4,646 +130 
6,617 -6,489 +128 
3,614 -2,688 +926 

3,778 -5,374 -1,596 
3,463 -3,149 +314 
4,793 -4,368 +424 
3,748 -4,028 -282 

4,899 -4,457 +441 

9,719 -5,991 +3,728 1984 1 
20,505 -17,222 +3,283 1985 2 
38,162 -30,749 +7,413 1986 3 
35,974 -33,414 +2.560 1987 4 
50,316 -42,038 +8,277 1988 5 

84,371 -75,100 +9,272 1989 6 
123,776 -120,687 +3.089 1990 7 
172,431 -171,322 +1,109 1991 8 
257,344 -259,023 -1.679 1992 9 
382,758 -383,091 -333 1993 10 

543,103 -549,078 -5.975 1994 11 
481,256 -469,440 +11.817 1995 12 

171,999 	-173,045 	-1,045 1994 	I 13 
157,187 	-157,144 	+43 Il 14 
108,757 	-108,640 	+117 III 15 
105,161 	-110,250 	-5,089 IV 16 

117,537 	-119,034 	-1,496 1995 	I 17 
108,039 	-100,597 	+7,443 Il 18 
125,059 	-120,997 	+4,063 lii 19 
130,620 	-128.813 	+1,807 IV 20 
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Operations Internatlonales du Canada on valeurs mchlliøres, mars 1996 

TABLEAU 4. 	Operations avec lea non-residents an obligations canadiennes on circulation, ventes at achats, per zone 

Other OECD Other foreign countries All foreign countries 

Autres OCDE Autres pays étrangers Tousles pays étrangers 

Pérlode Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (+) to from sales (+) to from sales (+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
riettes (+) nettes (+) nettes (+) 

NO 
mlllós of dollars- millions tie dollars - 

2,175 -2,885 -710 
1,908 -1,583 +325 

963 -1,350 -386 
1,905 -1,714 +191 
2,038 -1,959 +79 
2,445 -2,525 -79 
2,134 -2,005 +128 
1.287 -775 +512 
1.113 -976 +137 
1,214 -938 +276 

1,234 -1,458 -224 
1,308 -2,165 -857 
1,236 -1,751 -515 

703 -576 +126 
1,287 -1,381 -95 
1.474 -1,191 +282 
1,548 -1,511 +38 
1,490 -1,117 +372 
1,755 -1,740 +14 

971 -992 -21 
1,496 -1,813 -317 
1,280 -1,222 +57 

1,598 -1,682 -84 
1,442 -1,422 +19 
1,858 -1,352 +506 

3,656 4,129 -473 
4.221 -2.194 +2,026 
1,708 -2,142 -434 
2.762 -2.742 +20 
2,104 -1.616 +488 
2.590 -2,509 +81 
2.792 -2,256 +536 
3,835 -3,463 +371 
2,968 -3,963 -995 
2,331 -3,592 -1,260 

1,642 -3,108 -1,465 
2,688 -2,089 -1-599 
3,429 -1,819 +1,609 
1,427 -1,344 
3,024 -3,223 -200 
1,948 -1,579 +369 
2,122 -1,660 +462 
1,411 -847 +564 
2,318 -2,168 +150 
2,384 -2.127 +256 
2.138 -2,044 +94 
1,850 -1,735 +115 

2,404 -1,985 4418 
2,670 -2.371 +299 
2,608 -2,396 +212 

69.319 -68,646 +673 1994 	Mars 22 
56,145 -56,095 +50 AvT1I 23 
54,067 -52,827 +1,240 Mai 24 
46,975 -48,222 -1,247 Juin 25 
33,998 -34,916 -918 Juillet 26 
39,233 -38,714 +519 AoOt 27 
35.525 -35,009 +516 Septembre 28 
29,856 -30,190 -334 Oclobre 29 
36,128 -39,033 -2,905 Novembre 30 
39,177 -41,027 -1,850 Décembre 31 

36,841 -37,270 -430 1995 	.Janvier 32 
39,252 -40,456 -1,205 Février 33 
41,445 -41,306 +138 Mars 34 
25,734 -23,607 +2,127 AvnI 35 
38,141 -36,613 +1,528 Mai 36 
44,164 -40,376 +3,788 JuIn 37 
39,792 -38,400 +1,392 Juillet 38 
41,217 -39,413 +1,804 AoUt 39 
44,051 -43,184 +867 Septembre 40 
42.373 -42,543 -170 Octobre 41 
43.410 -43,259 +151 Novembre 42 
44,838 -43,011 +1,826 Décembre 43 

46,311 ' 47242 -931 1996 	Janvier 44 
50,747 -52,259 -1,512 Février 45 
45,840 47,323 -1,483 Mars 46 
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Transactions with Non-residents In Outstanding Government of Canada Bonds and Other Canadian Bonds, 
Sales and Purchases 

Operations avec lea non-residents an obligations canadiennes an circulation du gouvernernent du Canada at 
on autres obligations canadlennes, ventes at achats 

Government of Canada 	 Other Canadian bonds 
direct 

Total 
Obligations directes du 	 Autres obligations canadlennes 

gouvemement du Canada 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(-.-) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes (+) nettes (+) 

millions of dollars - miutons de dollars 

1 1964 5,852 -2,986 +2,866 3,867 -3,006 +862 9,719 -5,991 +3,728 
2 1985 12,328 -9,654 +2,674 8,177 -7,568 +809 20,505 -17,222 +3,283 
3 1986 26,460 -19,556 +6,904 11,701 -11,193 +509 38,162 -30,749 +7,413 
4 1987 29,683 -26,904 +2,779 6,291 .6,510 -219 35,974 -33,414 +2,560 
5 1988 43,394 -36,231 +7,163 6,921 -5,807 +1,115 50,316 -42,038 +8,277 

6 1989 78,871 -68,951 +9,919 5,501 -6,148 -648 84,371 -75,100 +9,272 
7 1990 118,719 -113,731 +4,988 5,057 -6,956 -1,900 123,776 -120,687 +3,089 
8 1991 158,329 -157,639 +890 14,102 -13,683 +419 172,431 -171,322 +1,109 
9 1992 239,353 -239,869 -516 17,991 -19,153 -1,162 257,344 -259,023 -1,679 

10 1993 355,211 -354,188 +1,023 27,547 -28,903 -1,356 382,758 -383,091 -333 

11 1994 509,684 -514,012 -4,329 33,420 -35,066 -1,646 543,103 -549,078 -5,975 
12 1995 458,689 -445,364 +13,325 22,567 -24.076 -1,509 481,256 -469,440 +11,817 

13 1994 I 160,234 -161,193 .959 11,765 -11,852 -87 171,999 -173,045 -1,045 
14 II 148,470 -147,052 +1.418 8,717 -10,092 -1.376 157,187 -157,144 +43 
15 III 102.113 -101,501 .611 6,644 -7,138 494 108,757 -108,640 +117 
16 IV 98,867 -104,266 -5,400 6,294 -5,984 +310 105,161 -110,250 -5,089 

17 1995 I 110,588 -111,624 -1,036 6,950 -7,410 -460 117,537 -119,034 -1,496 
18 II 102,859 -95,474 +7,384 5,181 -5,122 +58 108,039 -100,597 +7,443 
19 III 119,707 -115,061 +4,646 5,353 -5,936 -584 125,059 -120,997 +4,063 
20 IV 125,536 -123,206 +2,331 5,084 -5,607 -523 130,620 -128,813 +1,807 

21 1996 I 137,704 -140,252 -2.548 5,195 -6,573 -1,377 142,899 -146,825 -3,925 

22 1994 Mar.- Mars 64,632 -64,062 +569 4,687 4,584 +104 69,319 .68,646 +673 
23 April - Avnl 52,911 -52,448 +462 3,234 -3,646 -413 56,145 -56,095 +50 
24 May- Mal 51,518 -49,982 +1,536 2,549 -2,845 -296 54,067 -52,827 +1,240 
25 June - Juin 44,041 -44,621 -580 2934 -3,601 -667 46,975 -48,222 -1,247 
26 July - JulIlet 31.950 -32,660 -710 2,047 -2.256 -209 33,998 -34,916 -918 
27 August - AoOt 36,763 -35,985 +778 2.470 -2,729 -259 39,233 -38,714 +519 
28 Sept. - Sept. 33,399 -32,856 +543 2,127 -2,153 -27 35,525 -35,009 +516 
29 Oct. - Oct. 28,054 -28,518 -464 1,802 -1,672 +130 29,856 -30,190 -334 
30 Nov. - Nov. 34,408 -37,014 -2,607 1,720 -2,019 -299 36,128 -39,033 -2,905 
31 Dec. DOc 36,405 -38,734 -2,329 2,772 -2,293 +479 39,177 -41,027 -1,850 

32 1995 Jan. - Janv. 34,083 -34,414 -331 2,757 -2,856 -99 36,841 -37,270 -430 
33 Feb. - Fey. 36,912 -37.978 -1,066 2,340 .2,478 -138 39,252 -40,456 -1,205 
34 Mar. - Mars 39.593 -39.231 +361 1,853 -2,076 -223 41,445 41,308 +138 
35 ApflI - AvriI 24,386 -22,165 +2,220 1,348 -1,442 -93 25,734 -23,607 +2,127 

36 May - Met 36,346 -35,033 +1,313 1,795 -1,560 +215 38,141 -36,613 +1,528 

37 June - JuIn 42,127 -38,276 +3,851 2,038 -2,100 -63 44,164 40,376 +3,788 

38 July - JulIlet 37,985 -36,691 +1,294 1,807 -1,708 +98 39,792 -38,400 +1,392 
39 August - AoOt 39.418 -37,117 +2,301 1,799 -2,296 -498 41,217 -39,413 +1,804 
40 Sept - Sept. 42,304 -41,252 +1,051 1,747 -1,931 -184 44,051 -43.184 +867 

41 Oct. - Oct. 40,825 -40,846 -20 1,547 -1,697 -150 42,373 -42,543 -170 
42 Nov. - Nov. 41,962 -41,504 +458 1,448 -1,754 -307 43,410 -43,259 +151 
43 Dec - Dec 42.749 -40,856 +1,893 2,089 .2,155 -67 44,838 -43,011 +1,826 

44 1996 Jan. - Janv. 44,452 45,193 -741 1,880 -2,049 -189 46,311 -47,242 -931 
45 Feb.- Fey, 48,876 -49,784 -908 1,871 -2.475 -604 50.747 -52,259 -1.512 
46 Mar. - Mars 44,376 -45,275 -899 1,465 -2,049 -584 45.840 -47.323 -1,483 

TABLE 5. 

TABLEAU S.  

Period 

Pérlode 

No. 

	

Sales 	Purchases 	Net 

	

to 	from 	sales (+) 

	

Ventes 	Achats 	Ventes 
nettes (i-) 
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2,325 
2.485 
6,572 
6.619 
4,341 

4,981 
4,438 
4244 
4,552 
3.443 

12,465 
10,354 

1,315 
2.458 
7,477 
1,216 

3,910 
579 

4.406 
1,459 

1,450 

202 
1,220 

333 
906 

3,180 
3,009 
1,288 

269 
478 
468 

1,540 
1,359 
1,011 

99 
326 
155 

1,893 
1,544 

969 
660 
605 
193 

1,294 
156 

2,764 
4,192 
6,590 
6,341 
9,655 

10,333 
9,626 

24,919 
16,669 
25,382 

7,881 
2.750 

3,774 
1,264 
2,052 

791 

923 
349 
698 
780 

2,620 

1,017 
40 

560 
664 
856 
979 
217 
196 
120 
475 

25 
898 

99 
200 

50 
248 
250 
200 
380 

400 

1,045 
1,050 

525 

9,232 
14,912 
25,094 
17,253 
20,890 

22,297 
24,569 
46,141 
44,082 
54,571 

43,194 
36,140 

15,585 
8,126 

15,217 
4,267 

8.572 
7,176 

12,340 
8,053 

10,195 

2,673 
2.465 
1,839 
3,823 
9,116 
4,298 
1,803 
1,053 

846 
2,369 

2,840 
2,026 
3,706 
2,561 
3,384 
1,231 
5,292 
4,552 
2,496 
4,651 
2,063 
1,338 

3,979 
3.809 
2,406 
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TABLE 6. 	New Issues of Canadian Bonds Sold to Non-residents, by Currency of Issue 

TABLEAU 6. 	Nouvelles missions d'obligatlons canadiennes vendues aux non-cósidents, per devise d'émission 

United Sates dollars 	 Other foreign 	 Canadian 
currencies 	 dollars 

Period 	 Dollars americans 
Total 

PArlode 	 Domestic 	 Autres 	 Dollars 

oornestsque 	
Euro 	Total 	 devises 	 canadleris 

millions of CanadIan dollars - millions do dollars canadians 

2 
3 
4 
5 

6 
7 
8 
9 

10 

11 
12 

13 
14 
15 
16 

17 
18 
19 
20 

21 

22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 

44 
45 
46 

1984 
1985 
1986 
1987 
1988 

1989 
1990 
1991 
1992 
1993 

1994 
1995 

1994 I 

Ill 
lv 

1995 II 

Ill 
lv 

1996 I 

1994 Mar. - Mars 
April - Avril 
May- Mai 
June -.Aiin 
July - Julllet 
August - AoOt 
Sept - Sept 
Oct- Oct. 
Nov. - Nov. 
Dec - Dec 

1995 Jan. - Janv. 
Feb. - Fey. 
Mar. - Mars 
April - Avnl 
May - Mal 
June - Juin 
July - Juillat 
August- AoCit 
Sept. - Sept. 
Oct- Oct. 
Nov. - Nov. 
Dec- Dec 

1996 Jan. - Janv. 
Feb. - Fey. 
Mar. - Mars 

1,254 2.888 4,143 
2.885 5,349 8,234 
2,273 9,659 11,932 
3,346 947 4,293 
4,058 2,836 6,895 

5,250 1,733 6,983 
9,911 595 10,506 

12,337 4,640 16.978 
13,588 9,272 22.860 
17,882 7,864 25,746 

10,088 12,760 22,848 
15,670 7,366 23,037 

4,335 6,161 10,496 
1,528 2,876 4,404 
2,990 2,698 5,688 
1,235 1,025 2,260 

3,119 620 3,738 
4,535 1,713 6,248 
3,958 3,279 7,237 
4,058 1,755 5,814 

5,031 1,095 6,126 

1,366 88 1,454 
525 680 1,205 
186 760 946 
816 1,437 2,253 

2,410 2,671 5,081 
310 - 310 
271 27 298 
486 102 588 

88 159 247 
662 764 1.425 

1,158 141 1,300 
613 29 642 

1,348 449 1,797 
2,294 69 2,363 
1215 1,644 2,858 
1.026 - 1,026 
1,488 1,664 3,151 
1,562 1,196 2,758 

909 419 1,328 
2,127 1,485 3,611 
1,187 271 1,458 

744 - 744 

2,593 342 2,935 
1,190 275 1,466 
1,248 478 1,725 
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TABLE 7. 	Retirements of Canadian Bonds Held by Non-residents, by Currency of Issue 

TABLEAU 7. 	Remboursernents d'obligations canadiennes détenues per I.s non-residents, per devise d'Cmission 

PerIod 

Pérlode 

United Sates dollars 

Dollars amén cains 

Other 
breign 

*111105 

Canadian dollars 

Dollars canadlens 
Total 

Dornestc Domestic 
Euro Total devises Euro Total 

DomestiQue Domestique 
No. 

millions of Canadian dollars- millions do dollars canadiens 

1 1984 -2,007 -805 -2,812 -860 -1,037 -544 -1,581 -5252 

2 1985 -2,872 -1,673 -4,545 -1,079 -702 4303 -1,505 -7,129 

3 1986 -3,326 -3,140 -6,467 .1,017 -909 -1,574 -2,483 -9,966 

4 1987 -2,900 -3,424 -6,323 .3.165 .1,270 -1,524 -2,794 -12282 

5 1988 -4,674 -3,659 -8,333 -2,715 -1,257 -1,294 -2,552 -13,600 

6 1989 -4,014 -4,333 -8,347 -1,804 -2,403 -1,556 -3,959 -14,111 

7 1990 -2,492 -2,552 -5,044 -1,672 -4,472 -2,141 -6,613 -13329 

8 1991 -5,043 -3,586 -8,629 .3.557 -4,598 -3,845 -8,443 -20,629 

9 1992 -6,588 -3,328 -9,915 -4,440 -4,798 -4,769 -9,567 -23,923 

10 1993 -7,648 -1,947 -9,595 -4,624 .4,991 -6,099 -11,090 -25,309 

11 1994 -4,461 -2,269 -6,730 -5,824 4,734 -5,234 -9,968 -22,522 

12 1995 -4,109 -2,483 -6,592 -3,879 -3,856 -3,829 -7,685 -18,156 

13 1994 I -926 -627 -1,552 -1,332 -1,056 -1,182 -2,238 -5,123 

14 II -1,504 -71 -1,575 -2,052 -435 -1,442 -1,877 -5,503 

15 III -737 -724 -1,461 -1.295 -1,518 -1,582 -3,100 -5,856 

16 IV -1,295 -848 -2,143 -1,144 -1,726 -1,027 -2,753 -6,040 

17 1995 I -260 -311 -571 -431 -1,442 -824 -2,266 -3.269 

18 II -975 -221 -1,197 -1,626 -513 -971 -1,485 4,308 

19 III -1,365 -303 -1,669 -1.213 -1,031 -824 -1,855 4,736 

20 IV -1,508 -1,648 -3,156 -608 -870 -1,209 -2,079 

21 1996 I -531 -1,588 -2,119 -1,705 -1,876 -2,644 -4,520 -8,345 

22 1994 Mar. - Mars -560 -211 -771 -389 -639 -337 -976 -2,136 

23 AprIl - Avnl -634 - -634 -653 -51 -560 -611 -1,898 

24 May - Mai -268 -4 -272 -605 -345 -408 -753 -1,629 

25 June - Juin -602 -67 -669 -794 -39 -474 -513 -1,976 

26 July - Juillet -199 -24 -223 -687 -200 -213 -412 -1,323 

27 August - AoOt -3 -415 -418 -589 -207 -986 -1,193 -2,200 

28 Sept. - Sept. -535 -284 -819 -19 -1,111 -384 -1495 -2,334 

29 Oct. - Oct. -74 -372 -446 -215 -849 -344 -1,193 -1,854 

30 Nov. - Nov. -631 -80 -711 -635 -193 -454 -647 -1,993 

31 Dec - Dec -590 -396 -986 -294 -683 -229 -912 -2.193 

32 1995 Jan. - .Janv. -185 -205 -390 -157 -96 -319 415 -962 

33 Feb. - Fey. -71 - -71 -187 -125 -274 -399 -657 

34 Mar. - Mars -4 -106 -110 -87 -1221 -231 -1,452 -1,650 

35 April - Avrll -62 -21 -83 -273 -245 -165 .410 -767 

36 May - Mal -761 -68 -829 -146 -121 -460 -581 -1.556 

37 June -Juin -153 -132 -285 -1.207 -147 -346 -493 1.986 

38 July - Juillet -184 -136 -320 -1,020 -3 -269 -272 -1,612 

39 August - AoCit -552 - -552 -113 -96 -437 -532 -1,197 

40 Sept. - Sept -630 -167 -797 -80 -932 -119 -1,050 -1,927 

41 Oct. - Oct. -503 -827 -1330 -212 -105 -253 -388 -1,930 

42 Nov. - Nov. -726 -781 -1,507 -312 -251 -120 -371 -2,191 

43 Dec - 134c -279 -40 -319 -84 -514 -806 -1,320 -1,722 

44 1996 Jan. - Janv. -72 - -72 -847 -23 -1,290 -1,313 -2,232 

45 Feb. - Fey. -131 -1,417 -1,548 -171 -1$39 -700 -2,339 -4,058 

46 Mar. - Mars -328 -171 -500 -687 -214 -654 4868 -2,055 
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TABLE 8. 	Net New Issues of Canadian Bonds Sold to Non-residents, by Currency of Issue 

TABLEAU 8. 	Nouv.Iles omissions nettes d'obligations canadiennes v.ndues aux non-residents, par devise d'Omission 

Period 

Pédode 

United Sates dollars 

Dollars américains 

Other 
foreign 

currencies 

Autres 

CanadIan dollars 

Dollars canadians 
Total 

Domestic Domestic 
Euro Total devises Euro Total 

Domestique Domestique 
No  

millions of Canadian dollars - millions do dollars canadians 

1 1984 -753 2,084 1,331 1,465 -147 1,330 1,184 3,979 
2 1985 13 3,677 3,689 1,406 713 1,974 2,687 7,783 
3 1986 -1,054 6,519 5,465 5,555 459 3,648 4,108 15,128 
4 1987 447 -2,477 -2,030 3,454 507 3,040 3,547 4,970 
5 1988 -615 -823 -1,438 1,626 1,896 5,207 7,103 7,291 

6 1989 1,236 -2,601 -1,364 3,177 1,886 4,487 6,373 8,186 
7 1990 7,419 -1,957 5,462 2,766 3,307 -294 3,012 11,240 
8 1991 7,294 1,055 8,349 687 7,695 8,781 16,476 25,511 
9 1992 7,000 5,944 12,945 112 5.868 1.234 7,102 20,159 

10 1993 10,233 5,917 16,150 .1,181 9,112 5,181 14,293 29,262 

11 1994 5,627 10,491 16,118 6,642 -4,734 2,647 -2,087 20,672 
12 1995 11.561 4,884 16,445 6,475 -3,856 -1,079 -4,935 17,985 

13 1994 I 3,409 5,534 8,94.4 -17 -1,056 2,592 1,536 10,462 
14 II 24 2,805 2,829 406 -435 -178 -613 2,622 
15 III 2253 1,974 4,228 6,181 -1.518 469 -1,048 9,361 
16 IV -59 177 117 72 -1,726 -236 -1,962 -1,773 

17 1995 I 21859 309 3,168 3,479 -1,442 98 -1,344 5,303 
18 II 3,559 1,491 5,051 -1,047 -513 -622 -1,135 2,868 
19 III 2,593 2,975 5,568 3,193 -1,031 -127 -1,157 7,604 
20 IV 2,550 108 2,658 850 -870 -429 -1,299 2,209 

21 1996 I 4,500 -493 4,006 -255 -1,876 -25 -1,901 1,850 

22 1994 Mar. - Mars 806 -124 682 -187 -639 681 41 537 
23 April - AvrlI -109 680 571 567 -51 -520 -571 566 
24 May - Mal -81 756 674 -272 -345 152 -193 209 
25 June - JuIn 214 1.370 1,584 112 -39 190 151 1,847 
26 July - Juillet 2,211 2,647 4,858 2,493 -200 643 443 7,794 
27 August - AoOt 307 -415 -109 2,420 -207 -7 -214 2,098 
28 Sept.- Sept. -264 -257 -521 1.269 -1,111 -167 -1,278 -531 
29 Oct. - Oct. 412 -270 142 54 -849 -148 -997 -801 
30 Nov. - Nov. -543 79 -464 -157 -193 -334 -527 -1,148 
31 Dec - Dec 72 368 439 174 -683 246 -437 176 

32 1995 Jan. - Janv. 974 -64 910 1,383 -96 -319 -415 1,879 
33 Feb. - Fey. 542 29 571 1,172 -125 -249 -374 1,368 
34 Mar. - Mars 1,343 343 1,687 924 -1,221 667 -554 2,056 
35 April -Avnl 2,232 48 2,280 -175 -245 -66 -311 1,795 
36 May - Mal 454 1,576 2.029 180 -121 -260 -381 1.828 
37 June - Juin 873 -132 741 -1,052 -147 -296 -443 .755 
38 July - JuIllet 1,304 1,528 2,832 873 -3 -22 -25 3,680 
39 August - AoOt 1,010 1.196 2,206 1,431 -96 -187 -282 3,355 
40 Sept. - Sept. 279 251 531 889 -932 82 -850 570 
41 Oct. - Oct. 1,624 658 2.282 447 -105 97 -8 2.721 
42 Nov-Nov. 461 -511 -49 293 -251 -120 -371 -127 
43 Dec - Dec 465 -40 426 110 -514 -406 -920 -385 

44 1996 Jan.- Janv. 2,521 342 2,863 -847 -23 -246 -269 1,747 
45 Feb. - Fey. 1,059 -1,142 -82 1,123 -1,639 350 -1,289 -248 
46 Mar. - Mars 919 307 1,226 -532 -214 -129 -343 351 
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TABLE 9. 	Net Transactions with Non-residents In Canadian Bonds and Money Market Paper, by Sector 

TABLEAU 9. 	Operations nettes avec lea non-residents on obligations canadiennes at effets du marché monétaire canadien, par 
secteur 

Government of Canada Provrncial governments Municipal All Corporate 
Canadian 

Gouvemement du Canada Administrations mments 
Period proviiciales 

Municipalités Toutes es Socio Total 

Enterprises Enterprises 
PCrloda adrninistrations  

Direct Direct publiques 
Entrepflses Entrepnses canadiennes 

No. 
millions of dollars - millions do dollars 

1 1984 4,205 	 476 2,063 	1,036 541 8,321 915 9,236 
2 1985 4,623 	 592 2,218 	 169 205 7,807 2,682 10,489 
3 1986 11,311 	1,873 7,092 	 109 185 20,569 4,362 24,931 
4 1987 3,437 	 453 1,989 	 -102 -23 5,753 4,317 10,070 
5 1988 15,250 	 900 3,023 	-1,422 203 17.952 6,906 24859 

6 1989 10,377 	 866 1,059 	 279 -106 12,476 6,122 18,597 
7 1990 10,601 	 -269 5,127 	1,206 -267 16,398 3,572 19,970 
8 1991 9,757 	2,638 13,066 	5,169 55 30,685 363 31.048 
9 1992 5,270 	-637 12,922 	 -579 125 17102 6,277 23.378 

10 1993 19136 	-150 14,649 	1,058 379 35.072 3,154 38,226 

11 1994 -128 	 125 12,457 	3,080 564 16,098 -495 15,603 
12 1995 9,483 	 567 9,076 	 -775 -496 17,855 8,537 26,393 

13 1994 	I 2,001 	 -716 4,618 	1,707 179 7,789 2,530 10,319 
14 II 7,470 	 593 3,725 	 295 163 12.246 -2,327 9.918 
15 Ill -5,175 	 -109 4,672 	 921 77 386 -1,143 -757 
16 IV -4,424 	 357 -557 	 157 145 -4,322 445 -3.877 

17 1995 	I 1,008 	 100 3,539 	 579 -187 5,039 2,339 7.378 
18 II 4,657 	 -199 1,061 	 -639 -178 4,703 2,651 7,354 
19 III 6,634 	 260 3,635 	 25 -144 10,410 1,136 11,546 
20 IV -2,816 	 405 842 	 -740 13 -2,296 2,411 115 

21 1996 	I -1,772 	 219 1,550 	-1,255 -222 -1,481 4,536 3.055 

22 1994 	Mar. - Mars -300 	 88 -318 	1.108 14 593 1,314 1,907 
23 Apnl - Avril 2,650 	 -99 452 	 518 -79 3,443 -1,077 2,366 
24 May- Mai 2,310 	 234 1,403 	 -151 264 4,061 -780 3,282 
25 June - Juin 2,509 	 458 1,869 	 -72 -23 4,741 -471 4.271 
26 July - .Alillet -3,360 	 -127 2,437 	 658 31 -361 -742 -1,103 
27 Augusl - AoOt 578 	-177 1,868 	 276 38 2,583 -390 2,194 
28 Sept. - Sept. -2,393 	 195 367 	 -14 8 -1.836 -11 -1,847 
29 Oct. - Oct. -912 	 150 409 	 193 -60 -219 377 158 
30 Nov. - Nov. -2,902 	 183 -906 	 -380 -5 -4.009 -530 -4,538 
31 Dec- Dec -611 	 23 -61 	 343 210 -95 597 502 

32 1995 	Jan. - Janv. 1,671 	 -259 1,716 	 90 -142 3.075 728 3,803 
33 Feb. - Fey. -2,821 	 -531 990 	 17 -42 -2.386 399 1,987 
34 Mar. - Mars 2,158 	 890 834 	 472 -3 4,350 1,212 5,562 
35 April - AvrII 4,408 	 -367 555 	 193 -28 4,761 2,089 6,850 
36 May - Mai -2,037 	 -279 632 	 -540 -64 -2,287 468 -1,819 
37 June - Juin 2,287 	 447 -127 	 -292 -86 2,229 94 2,323 
38 July - Juillet 2,975 	 -43 894 	 297 -86 4,037 441 4,478 
39 August - AoOt 3,266 	 -243 1,964 	 -142 - 4,844 930 5,774 
40 Sept. - Sept. 392 	 547 777 	 -129 -58 1,529 -235 1,294 
41 Oct. - Oct. -87 	2,170 901 	 103 -25 3,061 2,080 5,142 

42 Nov. - Nov. -2,571 	-1,650 180 	 -622 -51 -4,713 857 -3,856 
43 Dec - Dec -157 	 -115 -240 	 -221 89 -644 -526 -1,170 

44 1996 	Jan. - Janv. -2,795 	-216 883 	 -173 -17 -2,318 1,399 -919 

45 Feb. - Fey. 620 	 -24 1,006 	 -447 -9 1,147 1,504 2,651 
46 Mar. - Mars 403 	 459 -339 	 -636 -196 -310 1.633 1,323 
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TABLE 10. 	Net Transactions with Non-residents In CanadIan Money Market Paper, by Area 

TABLEAU 10. Op&atlons nettes avec We non-residents on effete du marché montaIre canadIan, per zone 

No. 

Period 

PéflodO 

United States 

Etats-Unis 

United Kingdom 

Royaume-Unl 

Japan 

Japon 

Other OECD 

Autres OCDE 

Other foreign 
countries 

Autres pays 
etrangers 

All foreign 
countfles 

Tous los pays 
étrangers 

- miNions of dollars - millions do dollars 

1 1984 307 38 -59 120 1,123 1,529 
2 1985 -392 180 9 -6 -367 -577 
3 1986 1,691 -147 56 426 365 2,391 
4 1987 1,089 332 12 226 882 2,540 
5 1988 2,762 1,096 318 2,465 2,651 9,291 

6 1989 -247 168 819 -110 509 1,139 
7 1990 2,516 -107 -306 2,394 1,145 5,642 
8 1991 997 3,031 1,160 -381 -378 4,428 
9 1992 7,139 -197 -1,335 -1,492 784 4,898 

10 1993 2,290 1,353 -371 2,280 3,744 9,296 

11 1994 -2,734 2,752 -144 1,128 -96 905 
12 1995 -2,455 317 -207 -683 -381 -3,409 

13 1991 	I 650 -79 -153 -772 -1791 -2,146 
14 II -908 968 691 554 -246 1,059 
15 III 863 986 747 36 659 3,292 
16 IV 392 1,156 -125 -199 1,000 2,224 

17 1992 	I 2,347 2,061 -575 938 64 4,834 
18 II 1,917 -656 -120 441 -38 1,545 
19 Ill 773 -2,712 -350 -2,406 687 -4,007 
20 IV 2,101 1,111 -290 -466 71 2,526 

21 1993 	I -636 685 -332 565 830 1.113 
22 II 855 749 148 1.212 1,401 4,366 
23 III -175 -757 39 135 143 -616 
24 IV 2,246 676 -226 368 1,370 4,434 

25 1994 	I -584 1,320 94 481 -409 902 
26 II 3,685 2,164 -43 1,533 -85 7,253 
27 lii -7,092 -2,756 -331 -528 472 -10,235 
28 IV 1,256 2,024 136 -358 -74 2,985 

29 1995 	I 1,747 -315 16 336 1,787 3,571 
30 Ii -3,549 -225 -112 -415 1,345 -2,957 
31 III -1,352 1,279 46 408 -502 -121 
32 IV 698 -422 -156 -1,012 -3,010 -3,901 

33 1996 	I 3,139 1,845 142 1,537 -1,534 5,130 
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TABLE 11. 	TransactIons with Non-residents In Canadian Money Market Paper, Sales and Purchases, by Area 

TABLEAU 11. OperatIons avec lee non-residents an effets du marché monétaire canadian, ventes at achats, per zone 

United States Other foreign countries All foreign countries 

Etats-unis Autres pays étrangers bus les pays étrangers 

Period 
Sales Purchases Net Sales Purchases Not Sales Purchases Net 

Pörlode to from sales (+) to from sales (+) to from sales (+) 

ntes Achats Ventes Ventes Achats Ventes Ventes Achals Ventes 
nettes (+) nettes (+) netles (+) 

No.  
millions of dollars- millions de dollars 

1 1984 12,550 -12,243 +307 10,727 -9,504 +1,222 23277 -21,748 +1,529 

2 1985 14,441 -14,833 -392 11,273 -11,458 -185 25,714 -26,291 -577 

3 1986 22,827 -21,136 +1,691 10,015 -9,316 +699 32,843 -30,452 +2,391 

4 1987 27.590 -26,501 +1,089 12.551 -11,099 +1,451 40,140 -37,600 +2,540 

5 1988 35,768 -33,007 +2,762 29,928 -23,399 +6,529 65,696 -56,405 +9,291 

6 1989 50,956 -51,202 -247 40,806 -39,420 +1,386 91,762 -90,622 +1,139 
7 1990 47,288 -44,772 +2,516 48,317 -45,191 +3.126 95,605 -89,963 +5,642 

8 1991 56,134 -55,137 +997 66,543 -63,111 +3,431 122,677 -118,249 +4,428 

9 1992 144,134 -136,996 +7,139 110,077 -112,317 -2,240 254,211 -249,312 +4,898 
10 1993 112,572 -110,281 +2,290 133,518 -126,512 +7,006 246,090 -236,793 +9,296 

11 1994 205,916 -208,650 -2,734 165,482 -161,842 +3,639 371,398 -370,493 +905 
12 1995 128,931 -131,386 -2,455 199,517 -200,470 -953 328.447 -331,856 -3.409 

13 1994 I 45,447 -46,031 -584 36,626 -35,140 +1,486 82,074 -81.171 +902 

14 II 59,577 -55,891 +3,685 32,357 -28,789 +3,568 91,933 -84,680 +7,253 
15 III 56,782 -63,874 -7,092 40,480 -43,623 -3,143 97,262 -107,497 -10.235 
16 IV 44,110 -42,854 +1,256 56.019 -54,290 +1,728 100,129 -97,145 +2,985 

17 1995 I 36,963 -35,216 +1,747 53,422 -51,598 +1,824 90,385 -86,814 +3,571 

18 II 31,263 -34,813 -3,549 47,508 -46,916 +593 78,771 -81,728 -2,957 

19 III 32,737 -34,088 -1,352 49,549 48,319 +1,230 82,286 -82,408 -121 

20 IV 27,967 -27,269 +698 49,038 -53,638 4,600 77,005 -80,906 -3,901 

21 1996 I 38,798 -35,659 +3,139 61,929 -59,938 +1,991 100,726 -95,596 +5,130 

22 1994 Mar. - Mars 22,064 -20,607 +1,457 13,563 -14,323 -760 35,628 -34,930 +698 

23 April - Avnl 17,128 -14,892 +2,236 9,386 -9,872 -486 26,514 -24,764 +1,750 

24 May - Mal 14,521 -14.900 -379 10,337 .8.125 +2,212 24,858 -23,025 +1,833 

25 June - Juin 27,927 -26,099 +1,828 12,634 -10,792 +1,843 40,561 -36,890 +3,671 

26 July - Juillet 16,647 -20,593 -3,945 8,819 -12,852 4,033 25,467 -33.445 -7,979 

27 August - AoCit 21,286 -21,882 -596 15.236 -15,063 +173 36,521 -36,945 424 

28 Sept. - Sept. 18,849 -21,399 -2,550 16,425 -15,708 +717 35,274 -37,107 -1,832 

29 Oct. - Oct. 16,182 -15,203 +980 14,821 -14,508 +314 31,004 -29,710 +1,293 

30 Nov. - Nov. 13.296 -14,762 -1,467 19.125 -18,144 +982 32,421 -32,906 -485 

31 Dec - Déc 14,632 -12,889 +1,743 22,072 -21,639 +433 36,704 -34.528 +2,176 

32 1995 Jan. - Janv. 15,671 -13,252 +2,419 17,067 -17,132 -65 32,738 -30,384 +2,354 
33 Feb. - Fey. 9,076 -10,856 -1,780 15,202 -15,574 -371 24,279 -26,430 -2,151 

34 Mar. - Mars 12,216 -11108 +1.107 21.153 -18,892 +2,260 33,368 -30,000 +3,368 

35 April - Avfll 9,606 -10,689 -1,083 15,773 -11,761 4-4,011 25,379 -22,451 +2,928 

36 May - Mai 8,645 -10,709 -2,064 15,245 -18,356 -3,111 23,890 -29.065 -5.175 

37 June -Juin 13,011 -13,414 -403 16,491 -16,798 -307 29,502 -30,212 -710 

38 July - Juillet 10,457 -10,781 -324 15,393 -15,663 -270 25,850 -26,444 -595 

39 August - AoOt 10,846 -11,294 -449 16,179 -15,115 +1,064 27,024 -26,409 +615 

40 Sept. - Sept. 11,434 -12,013 -579 17,977 -17,541 +436 29,412 -29,554 -142 

41 Oct. - Oct. 11,709 -10,072 +1,637 23.078 -22,124 +954 34,787 -32,196 +2,591 

42 Nov. - Nov. 8,515 -10,092 -1,577 14,518 -15,822 -2,304 23,033 -26,913 -3,880 

43 Dec - Dec 7,743 -7,105 +638 11,442 -14.692 -3,250 19,185 -21,797 -2,612 

44 1996 Jan. - Janv. 10,947 -10,946 +1 17,942 -19,678 -1,736 28,889 -30,624 -1.735 

45 Feb. - Fey. 12,968 -12,008 +961 24,016 -20,566 +3.450 36.984 -32,573 +4.410 

46 Mar. - Mars 14,882 -12,705 +2,178 19,971 -19,694 +277 34,853 -32,399 +2,455 
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TABLE 12. 	TransactIons with Non-residents In Government of Canada Money Market Paper and Other Canadian Money Market 
Paper, Sales and Purchases 

TABLEAU 12. OperatIons avac las non-residents an effets du marché monétaire du gouvernernent du Canada et on autres effete du 
marché rnonétalre canadlen, ventes at achats 

Government of Canada direct 	Other Canadian money maricet paper 

Eflets directs du gouvernernent 	Autres etiets ciii marchO 	 Total 

Period 	
du Canada 	 monétaire canacilen 

PCr$ode 	 I Purchases I 	Net 	I 	Sales 	I  Purchases  I 	Net I 	Sales 	i 	 I 	 I 	 I 
to 	I 	from 	sales (+) I 	to 	i 	from 	I sales (+) 

Ventes 	Achats I Ventes 	Ventes I Achats 	Ventes 

I nettes (+) 	 nettes 
Noi 

	(+) 

millions of dollars - millions do dollars 

Sales 	Purchases 	Net 
to 	from 	sales (+) 

Ventes 	Achats 	Ventes 
nettes (+) 

1 1984 15,263 -13,748 +1,514 
2 1985 16,261 -16,952 -691 
3 1986 18,634 -16,787 +1,847 
4 1987 23,721 -22,413 +1,308 
5 1988 42,092 -34,969 +7,123 

6 1989 66,353 -65,869 +484 
7 1990 59.553 -56,135 +3,418 
8 1991 78.368 -76,080 +2,288 
9 1992 140,424 -138,508 +1,915 

10 1993 157,051 -146,112 +10,939 

11 1994 266,691 -263,960 +2,731 
12 1995 238,771 -241,636 -2,865 

13 1994 	I 56,939 	-55,932 	+1,007 
14 II 63,158 	-56,793 	+6,366 
15 III 73,332 	-80,400 	-7,068 
16 IV 73,261 	-70,835 	+2,426 

17 1995 	I 69,099 	-65,849 	+3,250 
18 II 55,738 	-59,595 	-3,857 
19 III 59,653 	-58,193 	+1,460 
20 IV 54,281 	-57,999 	-3,718 

8,014 -7,999 +15 
9,453 -9,339 +114 

14,208 -13,665 +543 
16,419 -15,187 +1,232 
23,604 -21,436 +2,168 

25,408 -24,753 +656 
36,052 -33,829 +2,223 
44,308 -42,169 +2,140 

113,787 -110,804 +2.983 
89.039 -90,681 -1,643 

104,707 -106,533 -1,826 
89.676 -90,220 -544 

25,135 -25,240 -105 
28,775 -27,887 +888 
23.930 -27,096 -3,167 
26,868 -26,310 +558 

21,286 -20,965 +321 
23,033 -22,133 +900 
22,633 -24,215 -1,582 
22,724 -22,907 -183 

23,277 -21,748 +1,529 
25,714 -26,291 -577 
32,843 -30,452 +2,391 
40,140 -37,600 +2,540 
65.696 -56,405 +9,291 

91,762 -90,622 +1,139 
95,605 -89,963 +5,642 

122,677 -118,249 +4,428 
254,211 -249,312 +4,898 
246,090 -236,793 +9,296 

371,398 -370,493 +905 
328,447 -331,856 -3,409 

82,074 -81,171 +902 
91,933 -84,680 +7,253 
97,262 -107,497 -10,235 

100,129 -97,145 +2,985 

90,385 -86,814 +3,571 
78771 -81,728 -2,957 
82,286 -82,408 -121 
77,005 -80.906 -3,901 

21 I 1996 I 	 I 	71,344 	-67,864 	+3,480 

22 1994 	Mar. - Mars 25,728 -26,195 -467 
23 Apnl - AvrtI 18,047 -15,860 +2,187 
24 May - Mal 17,065 -15,992 +1,073 
25 June - JuIn 28,046 -24,941 +3,105 
26 July - Juillet 19.267 -24,379 -5,112 
27 August - AoOt 28.138 -28,213 -75 
28 Sept. - Sept. 25.928 -27.808 -1,880 
29 Oct - Oct 21,262 -20,866 +396 
30 Nov. - Nov. 22,704 -22.874 -170 
31 Dec - Dec 29,295 -27,095 +2,200 

32 1995 	Jan. - Janv. 24,557 -22,555 +2,002 
33 Feb. - Fey. 18,514 -20,175 -1,661 
34 Mar. - Mars 26,028 -23,119 +2,909 
35 April - Avnl 18,698 -16,268 +2,431 
36 May - Met 16.663 -21,400 -4,736 
37 June - Juin 20,376 -21,928 -1,551 
38 July - JuIllet 18.451 -18,265 +186 
39 August - AOOt 19,994 -18,976 +1,018 
40 Sept. - Sept. 21,208 -20.952 +256 
41 Oct. - Oct. 24,370 -24,358 +12 
42 Nov. - Nov. 16,826 -18,956 -2,130 
43 Dec - Dec 13,085 -14,685 .1,600 

44 1996 	Jan. - Janv. 19,530 -21.584 -2,053 
45 Feb. - Fey. 28,549 -24,196 +4,353 
46 Mar. - Mars 23,265 -22,085 +1j80 

29,382 	-27,732 	+1,650 

9,899 -8,735 +1,164 
8,467 -8,904 -438 
7,793 -7,033 +760 

12,515 -11,950 +566 
6,200 -9.066 -2,866 
8,384 -8.732 -348 
9.346 -9,298 +48 
9,742 -8.845 +897 
9,717 -10,032 -315 
7,409 -7,433 -24 

8,181 -7,829 +352 
5.764 -6,254 -490 
7,340 -6,881 +459 
6,681 -6,183 +498 
7,227 -7,666 -439 
9,126 -8,285 +841 
7,398 -8,179 -781 
7,030 -7,433 -403 
8,204 -8,602 -398 

10,417 -7,838 +2579 
6,207 . 	-7,957 -1,750 
6,100 -7,112 -1,012 

9,359 -9.041 +318 
8,435 -8,378 +57 

11,588 -10,314 +1,275 

100,726 	-95,596 	+5,130 

35,628 -34.930 +698 
26,514 -24,764 +1,750 
24,858 -23,025 +1,833 
40,561 -36,890 +3,671 
25,467 -33,445 -7,979 
36,521 -36,945 -424 
35,274 -37,107 -1,832 
31,004 -29,710 +1,293 
32,421 -32,906 -485 
36,704 -34,528 +2,176 

32,738 -30.384 +2,354 
24.279 -26,430 -2,151 
33,368 -30,000 +3,368 
25,379 -22.451 +2,928 
23,890 -29,065 -5,175 
29,502 -30,212 -710 
25,850 -26,444 -595 
27.024 -26.409 +615 
29,412 -29,554 -142 
34,787 -32.196 +2,591 
23,033 -26,913 -3,880 
19,185 -21,797 -2,612 

28,889 -30,624 -1,735 
36,984 -32,573 +4,410 
34,853 -32,399 +2,455 
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TABLE 13. 	Net Transactions with Non-residents in Canadian Stocks, by Area 

United States 	 United Kingdom 	 Japan 

ttats-Unis 	 Royaume-Unl 	 Japon 

Outstanding New Issues 	 Outstanding New Issues 	 Outstanding New issues 
Period 	 (net) 	(net) 	 (net) 	(net) 	 (net) 	(net) 

En cows 	Nouvelles 	Total 	En cows 	Nouvelles 	Total 	En cows 	Nouvelies 	Total 

(nettes) 	emIssions 	(net) 	(nettes) 	emissions 	(net) 	(nettes) 	emissions 	(r 

(nefles) 	 (nettes) 	 (nettes) 

No.     
miflions 01 dollars- millions do dollars 

1 	1984 	 59 	237 	297 	-213 	106 	-107 	-6 	. 	-6 
2 	1985 	 1,415 	219 	1,634 	-130 	64 	-66 	29 	1 	30 
3 	1986 	 964 	293 	1,257 	-424 	150 	-274 	27 	294 	322 
4 	1987 	 2,464 	844 	3,308 	606 	227 	832 	100 	8 	108 
5 	1988 	 -1,762 	118 	-1,644 	-706 	39 	-667 	-68 	1 	-67 

6 	1989 	 3,615 	433 	4,047 	-384 	137 	-247 	-27 	10 	-17 
7 	1990 	 .1.619 	144 	-1,476 	6 	22 	28 	-101 	. 	-101 
8 	1991 	 -2,169 	706 	-1,463 	303 	50 	353 	110 	3 	113 
9 	1992 	 654 	450 	1,105 	-186 	74 	-112 	51 	16 	67 

10 	1993 	 9,670 	1,385 	11,055 	363 	171 	534 	12 	16 	28 

11 	1994 	 4,882 	1,095 	5,977 	-37 	306 	269 	277 	27 	304 
12 	1995 	 -2,836 	1,384 	-1,452 	-1,549 	141 	-1,408 	-36 	10 	-27 

13 	1994 	I 	 2,051 	231 	2,282 
14 	II 	 553 	118 	670 
15 	III 	 1,994 	144 	2,138 
16 	IV 	 284 	603 	887 

17 	1995 	I 	 -831 	125 	-706 
18 	II 	 -583 	279 	-304 
19 	Ill 	 -212 	126 	-86 
20 	IV 	 -1,210 	855 	-356 

21 	1996 	I 	 906 	627 	1,533 

22 	1994 	March 	 461 	93 	554 
23 	April 	 -83 	21 	-63 
24 	May 	 230 	- 	230 
25 	June 	 406 	97 	503 
26 	July 	 530 	103 	633 
27 	August 	 786 	20 	806 
28 	September 	 678 	21 	699 
29 	October 	 806 	377 	1,183 
30 	November 	 -153 	54 	-99 
31 	December 	 -369 	172 	-197 

32 	1995 	January 	 -199 	44 	-155 
33 	February 	 -308 	41 	-267 
34 	March 	 -324 	40 	-284 
35 	April 	 75 	- 	75 
36 	May 	 -246 	233 	-13 
37 	June 	 -412 	46 	-366 
38 	July 	 -13 	41 	27 
39 	August 	 125 	71 	195 
40 	September 	 -324 	15 	-308 
41 	October 	 83 	74 	157 
42 	November 	 -830 	572 	-258 
43 	December 	 -463 	209 	-254 

44 	1996 	January 	 175 	36 	212 
45 	February 	 407 	490 	897 
46 	March 	 324 	100 	424 

260 	43 	303 
119 	208 	327 

4 	18 	23 
-420 	36 	-384 

-290 	2 	-287 
-348 	22 	-326 
-644 	78 	-566 
-268 	39 	-229 

-93 	91 	-2 

83 	1 	 84 
44 	6 	50 
66 	2 	68 
8 	201 	210 

-1 	3 	2 
-9 	4 	-6 
15 	12 	26 

-160 	19 	-140 
-172 	2 	-170 
-89 	15 	-73 

-134 	- 	-134 
-37 	1 	-36 

-118 	1 	-117 
-88 	2 	-87 

-134 	7 	-127 
-126 	13 	-112 
-348 	32 	-316 
-171 	29 	-141 
-125 	17 	-109 
-461 	2 	-459 

-61 	11 	-50 
254 	26 	280 

228 	7 	235 
-14 	64 	49 

-307 	21 	-287 

30 	Statistics Canada 	 Statistique Canada 



No 

1984 
1985 
1986 
1987 
1988 

1989 
1990 
1991 
1992 
1993 

1994 
1995 

2 
3 
4 
5 

6 
7 
8 
9 

10 

11 
12 

Période 

Canada's International Transactions In Securities, March 1996 	 Operations inlernatlonales du Canada an valeurs mobilières. mars 1996 

TABLEAU 13. 	OperatIons nettes avec lee non-rösldents on actions canadlennes, per zone 

Other OECD Other foreign countries All foreign countries 

Autres OCDE Autres pays etrangers Tousles pays etrangers 

Outstanding New Issues Ong New issues Outstanding New issues 
(net) (net) (net) (net) (net) 

Nauvelles Total Total TotSi 
En cows (net) En cours Nouvelles (net) En cours Nouvelles 

) 

0tte5) emissions (netles) érrissions 
(nettes) (notes) (nettes) 

millions of dollars- millions do dollars 

.52 43 .9 -29 6 -23 -240 392 152 
-103 61 -42 -15 11 -5 1,196 355 1,551 

41 358 398 90 83 173 699 1,178 1,876 
663 1173 1,836 428 128 556 4,261 2,380 6,640 

-312 205 -107 15 91 106 -2,833 454 -2,379 

-142 259 117 -39 24 -15 3,022 863 3,885 
-184 90 -95 -106 14 -92 -2.005 269 -1,735 
-184 208 24 -24 6 -18 -1.964 974 -990 

-98 157 59 -114 32 -82 307 729 1,036 
96 238 334 17 88 105 10,158 1,899 12,056 

-67 391 324 -619 157 -482 4,436 1,976 6,412 
-1,608 151 -1,458 46 56 101 -51984 1,741 -4,242 

383 56 439 
58 107 165 

-136 209 73 
-373 19 -354 

-555 3 -552 
-606 63 -542 
-341 51 -290 
-106 33 -73 

-176 88 -87 

108 8 116 
-12 6 -6 
69 10 78 

1 91 93 
-70 189 119 
-15 4 -11 
-52 16 -35 

-7 15 9 
-33 2 -31 

-333 1 -332 

-262 - -262 
-115 3 -112 
-178 - -178 

-41 - -41 
-185 48 -137 
-380 15 -365 

-12 11 -2 
-204 21 -184 
-124 19 -105 

-31 2 -29 
28 18 46 

-104 13 -90 

-140 7 -133 
-150 44 -106 
115 37 152 

-50 54 5 
-169 74 -95 
-254 8 -245 
-147 20 -127 

3 1 3 
-94 18 -76 

-146 19 -127 
283 18 301 

86 25 111 

-43 11 -32 
-68 13 -54 
-44 3 -41 
-57 57 - 

-179 2 -178 
-55 2 -53 
-19 4 -15 
-20 17 -3 
-64 2 -61 
-63 - -63 

-27 - -27 
73 1 73 

-43 - -43 
-39 3 -36 
-48 8 -40 

-7 7 - 

-30 3 -27 
-109 7 -102 

-6 8 2 
366 3 369 
-24 5 -19 
-58 10 -49 

14 6 20 
70 10 80 

2 10 12 

2,642 400 3,043 1994 I 13 
786 514 1,300 II 14 

1.609 381 1.990 Ill 15 
-601 680 80 IV 16 

-1,685 131 -1,554 1995 I 17 
-1.621 386 -1,235 Il 18 
-1,410 276 -1,134 III 19 
-1,268 948 -320 IV 20 

785 834 1,618 1996 I 21 

571 122 693 1994 Mars 22 
-90 50 -40 Avnl 23 
355 15 370 Mal 24 
521 449 970 Juin 25 
287 297 584 Juiflet 26 
709 30 739 A0C,t 27 
613 53 666 Septembre 28 
613 431 1,044 Octobre 29 

-353 60 -293 Novembre 30 
-861 189 -672 Décembre 31 

-639 44 -595 1995 Janvier 32 
-384 46 -338 Février 33 
-661 42 -620 Mars 34 

-89 6 -83 Avril 35 
-601 297 -305 Mai 36 
-931 83 4848 Juin 37 
-416 87 -330 Juillet 38 
-395 129 -266 AoCit 39 
-598 61 -538 Septembre 40 

-10 81 71 Octobre 41 
-884 607 -277 Novembre 42 
-374 259 -114 Décembre 43 

296 56 352 1996 Janvier 44 
341 609 950 Févner 45 
148 169 317 Mars 46 
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TABLE 14. 	Transactions with Nonr.sidents in Outstanding Canadian Stocks, Sales and Purchases, by Area 

Period 

United States 

Etats-Unis 

United Kingdom 

Royaume-Uri 

Japan 

Japon 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (+) to from sales (+) to from sales (+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes (+) nettes (+) nettes (+) 

- millions of dollars - millions de dollars 

1 1984 3,591 -3,531 +59 814 -1,027 -213 7 -13 -6 
2 1985 5,720 -4,306 +1415 1,340 -1,470 -130 50 -21 +29 
3 1986 9,800 -8,836 +964 1,537 -1,961 -424 94 -66 +27 
4 1987 20,216 -17,752 +2,464 4,798 -4,192 +606 305 -205 +100 
5 1988 11,219 -12,981 -1,762 1,857 -2,563 -706 101 -168 -68 

6 1989 16,934 -13,320 +3,615 2,550 -2,934 -384 234 -261 -27 
7 1990 10,825 -12,444 -1,619 2,017 .2,011 +6 88 -190 -101 
8 1991 9,978 -12,147 -2,169 2,469 -2.166 +303 242 -133 +110 
9 1992 13,274 -12,619 +654 1,419 -1,605 -186 186 -135 +51 

10 1993 28,210 -18,540 +9,670 2.713 -2,350 +363 259 -247 +12 

11 1994 33,521 -28,639 +4,882 4,022 -4,059 -37 1,004 -727 +277 
12 1995 25,974 -28,810 -2,836 4,578 -6,127 -1,549 304 -340 -36 

13 1994 I 9,787 -7,736 +2,051 1,200 -940 +260 363 -365 -2 
14 II 7,042 -6.489 +553 943 -824 +119 452 -228 +224 
15 III 9,002 -7,007 +1,994 808 -804 +4 56 -55 - 

16 IV 7,690 -7,406 +284 1,072 -1,492 -420 133 -79 +55 

17 1995 I 5,110 -5,941 -831 911 -1.201 -290 80 -92 -12 
18 II 6,813 -7,396 -583 984 -1,332 -348 68 -59 +9 
19 Ill 6,812 -7,024 -212 921 -1,565 -644 94 -161 -67 
20 IV 7.238 -8.449 -1.210 1.761 -2,028 -268 61 -28 +34 

21 1996 I 9,189 -8,283 +906 2,486 -2,580 -93 115 -53 .62 

22 1994 March 3.376 -2.915 +461 355 -272 +83 285 -323 -38 
23 April 2,372 -2,455 -83 306 -262 +44 245 -216 +29 
24 May 2,325 -2,095 +230 372 -306 +66 42 -7 +34 
25 June 2,345 -1,939 +406 265 -256 +8 166 -5 +161 
26 July 2.322 -1,792 +530 203 -204 -1 10 -3 +7 
27 August 2,998 -2,212 +786 287 -296 -9 8 -6 +2 
28 September 3,682 -3,004 +678 319 -304 +15 38 47 .9 
29 October 3,336 -2,530 +806 302 -462 -160 31 -37 -6 
30 November 2.647 -2,799 -153 426 -598 -172 70 -2 +68 
31 December 1,708 -2,077 -369 344 -432 -89 32 -39 '7 

32 1995 January 1,677 -1,876 -199 253 -387 -134 3 -20 -17 
33 February 1.575 -1884 -308 278 -315 -37 12 -8 +4 
34 March 1,858 -2,181 -324 381 -499 -118 64 -63 +1 
35 AprIl 1,792 -1,717 +75 344 -432 -88 B -4 +4 
36 May 2,088 -2,335 -246 274 -408 -134 32 -20 +11 
37 June 2,933 -3,345 -412 366 -491 -126 29 -35 -7 
38 July 2,519 -2,532 -13 332 -680 -348 19 -32 -13 
39 August 2,198 -2.074 +125 361 -531 -171 56 -91 -35 
40 September 2,095 -2,418 -324 229 -354 -125 20 -39 -19 
41 October 2,336 -2.253 +83 402 -863 -461 36 -3 +33 
42 November 2,767 -3,598 -830 460 -521 -61 11 -7 +4 
43 December 2,135 -2,598 -463 899 -645 +254 14 -18 -3 

44 1996 January 2,706 -2,531 +175 734 -505 +228 33 -15 +18 
45 February 3,368 -2.961 +407 1.359 -1.373 -14 51 -22 +29 
46 March 3,115 -2,791 +324 394 -701 -307 30 -16 +15 
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TABLEAU 14. Operations avec lee non-róeldents on actions canadiennes on circulation, ventes at echats, par zone 

Other OECD 

Autres OCDE 

Other foreign countries 

Autres pays ötrangers 

All foreign countries 

Tous los pays étrangers 

Periode Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Vontes Achats Ventes Ventes Achats Ventes 
nettes (+) nettes (+) nettes (-I-) No 

millions of dollars - millions do dollars 

820 -872 -52 
1,097 -1,201 -103 
1936 -1,895 +41 
4,562 -3,898 +663 
1,810 -2.123 -312 

2,703 -2,845 -142 
1,991 -2,175 -184 
1,796 -1,980 .184 
1,455 -1,553 -98 
3,649 -3,553 +96 

3,977 -4,044 -67 
3,794 -5,402 -1,608 

1,449 -1.066 +383 
926 -867 +58 
852 -988 -136 
750 -1,123 -373 

710 -1,265 -555 
832 -1,438 -606 
919 -1,260 -341 

1,333 -1,440 -106 

1,431 -1,607 -176 

440 -332 +108 
293 -305 -12 
329 -260 +69 
304 -303 +1 
197 -267 -70 
259 -273 -15 
396 -448 -52 
305 -311 -7 
229 -262 -33 
217 -550 -333 

285 -547 -262 
234 -350 -115 
190 -368 -178 
237 -278 -41 
302 -487 -185 
292 -672 -380 
370 -382 -12 
268 -473 -204 
280 -404 -124 
385 -416 -31 
694 -666 +28 
254 -358 -104 

349 -489 -140 
567 -717 -150 
516 -401 +115 

159 -188 -29 
294 -310 -15 
578 -487 +90 

1,973 -1,545 +428 
1,158 -1,143 +15 

1,122 -1,161 -39 
953 -1,059 -106 

1,576 -1,600 -24 
823 -937 -114 

2,567 -2,550 +17 

3,496 -4,114 -619 
3,856 -3,810 +46 

974 -1,024 -50 
1,020 -1,189 -169 

580 -833 -254 
922 -1,069 -147 

1,021 -1,019 +3 
803 -897 -94 
779 -924 -146 

1,253 -970 +283 

1,141 -1,055 +86 

260 -303 -43 
272 -339 -68 
500 -544 44 
248 -305 -57 
163 -342 -179 
218 -274 -55 
199 -217 -19 
304 -324 -20 
409 -472 -64 
210 -273 -63 

204 -232 -27 
488 -415 +73 
329 -372 -43 
215 -254 -39 
210 -258 -48 
378 -385 -7 
281 -311 -30 
211 -320 -109 
286 -292 -6 
699 -333 +366 
293 -318 -24 
261 -319 -58 

309 -295 +14 
446 -376 +70 
386 -384 +2 

5,392 -5,632 -240 1964 1 
8,502 -7,306 +1,196 1965 2 

13,944 -13,246 +699 1986 3 
31,854 -27,593 i-4,261 1987 4 
16,145 -18,978 -2,833 1988 5 

23,543 -20,521 +3,022 1989 6 
15,875 -17,880 -2,005 1990 7 
16,061 -18,025 -1,964 1991 8 
17,156 -16,849 +307 1992 9 
37,398 -27,240 +10,158 1993 10 

46,020 -41,584 +4,436 1994 11 
38,505 -44,489 -5,984 1995 12 

13,773 	-11,130 	+2,642 1994 	I 13 
10383 	-9,598 	+786 II 14 
11,296 	-9,687 	+1,609 Ill 15 
10,568 	-11,168 	-601 IV 16 

7,833 	-9,518 	-1,685 1995 	I 17 
9,501 	-11,122 	-1,621 II 18 
9,524 	-10,934 	-1.410 Ill 19 

11,647 	-12,915 	-1,268 IV 20 

14,362 	-13,577 	+785 1 	1996 I 	 j 21 

4,717 -4,145 +571 1994 	Mars 22 
3,487 -3,577 -90 Avfll 23 
3,568 -3,212 +355 Mal 24 
3,329 -2,808 +521 JuIn 25 
2,894 -2,607 +287 JuilIet 26 
3,770 -3,061 +709 AoOt 27 
4,633 -4,020 +613 Septembre 28 
4,277 -3,664 +613 Octobre 29 
3,780 -4,133 -353 Novembre 30 
2,510 -3,372 -861 Décembre 31 

2,423 -3,062 -639 1995 	Janvier 32 
2,587 -2,972 -384 Févrior 33 
2,822 -3,484 -661 Mars 34 
2,596 -2.685 -89 Avfll 35 
2,906 -3,508 -601 Mal 36 
3.998 -4,929 -931 Juin 37 
3,521 -3,937 -416 Juillet 38 
3,094 -3.489 -395 AoOt 39 
2,910 -3,508 -598 Saptembre 40 
3,857 -3,868 -10 Octobre 41 
4,226 -5,110 -884 Novembre 42 
3,564 -3,938 -374 Décernbre 43 

4,131 -3,835 i-296 1996 	Janvier 44 
5,791 -5,449 +341 Févner 45 
4,440 4,292 +148 Mars 46 
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TABLE 15. 	Net Transactions with Non-residents In Foresgn Bonds, by Area 

TABLEAU 15. 	OperatIons n.ttes avac lee non-rsldents on obligations ótranger.s, par zone 

United States United Kingdom Japan Other OECD Other foreign All breii 
Period countiies countries 

ersocie Etats-Unis Royaume-Uni Japon Autres ocDE Autres pays Toys los 
étingers pays Otrangers 

- millions of dolars - millions do dollars 

1 1984 -1,212 -75 56 72 -199 -1,359 
2 1985 -553 -114 234 -9 -308 -750 
3 1986 -178 -70 49 37 -17 -179 
4 1987 -1,231 325 -122 131 23 -874 
5 1988 118 -23 12 -1 -180 -74 

6 1989 -1,160 -331 127 -131 -55 -1,549 
7 1990 300 -579 67 264 -127 -75 
8 1991 -1,542 -220 215 -2 389 -1,161 
9 1992 -1,774 -94 684 23 261 -900 

10 1993 -3,049 -969 42 -352 259 -4,070 

11 1994 832 4800 90 119 284 525 
12 1995 -731 45 -463 288 -56 -917 

13 1991 	I -278 -109 -23 -8 209 -209 
14 II -867 35 35 -134 38 -893 
15 Ill -694 -31 -45 73 94 -603 
16 IV 297 -116 248 67 48 544 

17 1992 	I -1,242 -79 210 -70 158 -1,022 
18 U -1,309 105 156 -407 -5 -1,462 
19 Ill 503 -110 119 396 36 944 
20 IV 275 -10 200 104 72 640 

21 1993 	I -193 -670 81 375 69 -337 
22 II -1.226 160 114 -106 -2 -1,060 
23 lii 99 -14 -27 -284 18 -208 
24 IV -1,730 -445 -126 -338 175 -2,464 

25 1994 	I -265 -170 91 -241 202 -383 
26 II 185 -298 -21 184 65 115 
27 III 607 -352 43 -17 19 299 
28 IV 304 20 -22 194 -2 494 

29 1995 	I -2225 194 18 322 -257 -1,949 
30 II 1228 105 -6 36 48 1,411 
31 III -370 131 -359 46 49 -503 
32 IV 636 -386 -116 -116 105 123 

33 1996 	I 39 -118 -56 211 306 382 
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-459 
.1.872 

-491 
-1,511 

-2,241 
-1,149 

37 
-1.022 

-895 
-652 
.403 
-978 

-1,193 
.793 

3 
-760 

06 
533 

-212 
-1,302 

-117 
-572 

-164 

-310 
44 

-226 
30 

-197 
-403 

-92 
-457 

-466 
-81 

-134 
-127 

-198 
21 

355 
-133 

-266 
7 

-146 
-124 

-41 
-61 
-49 
-52 

-316 
-186 
-255 
-390 

-764 
-297 
-383 
-245 

-99 
-256 
-604 
-171 

17 
-101 

-52 
-103 

-86 
-129 

-92 
45 

-165 
-173 
-271 
-527 

-492 
-158 
-106 

-60 

-160 
-510 
-713 
-303 

-393 

-156 
-162 
-131 
-109 

-144 
-241 
-127 
-225 

-381 
-648 

-79 
-2,350 

-1,875 
-428 

60 
-317 

303 
-307 

82 
-229 

-1,209 

-982 
-2,700 

-820 
-2,011 

-2.821 
-2,224 

-457 
-1.885 

-1,955 
-2,062 
-1,100 
-4,702 

-4789 
-1,757 
-1,279 
-1,509 

-761 
-519 

-1,091 
-2,138 

-4,141 
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TABLE 16. Net Transactions with Non-residents in Foreign Stocks, by Area 

TABLEAU 16. OperatIons nettes avec We non-rósidents on actions étrangères, par zone 

United States United Kingdom Japan Other OECD Other foreign MI loreign 
Period countnes countries 

Pérlode Etats-Unis Royaume-Uni Japon Autres OCDE Autres pays Tous las 
étrangers pays etrangers 

No. 
- I 

I millions of dollars- millions do dollars 

2 
3 
4 
5 

6 
7 
8 
9 

10 

11 
12 

1984 
1985 
1986 
1987 
1988 

1989 
1990 
1991 
1992 
1993 

1994 
1995 

.416 
-146 
-824 
-538 

-1,942 

-2,076 
-1,519 
-4,333 
-4.374 
-2,929 

-2,743 
-1,586 

-141 
-235 
-895 
-651 
-432 

-299 
-528 
4353 

-1.810 
-1.149 

-808 
45 

-25 
-13 
155 
243 

-180 

100 
37 

-529 
-204 

-1,147 

-1,689 
-1.130 

-17 
-108 
-213 
-94 

-121 

-209 
-298 
-239 
-262 

-1,136 

-815 
-1,667 

-116 
-68 

-288 
-27 

-239 

21 
-214 
-559 
-737 

-3,458 

-3.280 
-151 

-714 
-570 

-2,065 
-1,067 
-2.914 

-2.463 
-2,52 1 
-6.513 
-7.387 
-9.818 

-9,335 
4,509 

13 
	

19911 
14 
15 
16 
	lv 

17 
	

19921 
18 
19 
20 
	lv 

21 
	

1993 I 
22 
23 
	

Ill 
24 
	

IV 

25 
	

19941 
26 
27 
	

Ill 
28 
	

IV 

29 
	

1995 I 
30 
31 
32 
	

IV 

19961 
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TABLE 17. 	TransactIons with Non-residents In Outstanding Foreign Bonds, Sales and Purchases, by Area 

Period 

United States 

Etats-Unts 

United Kingdom 

Royaume-Uni 

Japan 

Japon 

Sales Purchases Net Sales Purchases Net Sales Purcflases Net 
to from sales (+) to from sales (+) to from sales (+) 

Writes Achats Ventes Writes Actiats Ventes Ventes Achats Ventes 
nettes f.) nettes (+) nettes (+) 

No. 
- mithons of dollars - millions do dollars 

1 1984 10,395 -11,583 -1,188 309 -384 -75 242 -187 +56 
2 1985 21,300 -21,842 -542 1,776 -1,890 -114 546 -312 +234 
3 1986 27,710 -27,890 -180 2.638 -2,708 -70 516 -467 -.49 
4 1987 61.164 -62,395 -1,231 1565 -1,240 +325 477 -598 -122 
5 1988 32,303 -32,186 +116 531 554 -23 165 -153 +12 

6 1989 46,536 -47,697 -1,162 1,056 -1,386 -331 194 -67 +127 
7 1990 47,040 -46,730 +310 695 -1,275 579 296 -228 +67 
8 1991 48,627 -50,171 -1,544 702 -922 -221 582 -367 +215 
9 1992 73,090 -74,866 -1,776 1,916 -2,010 -94 1,259 -575 +684 

10 1993 66,016 -69,068 -3,051 3,228 -4,197 -969 1,056 -1,014 +42 

11 1994 110,490 -109,660 +830 19,199 -19,999 4800 2,133 -2,043 +90 
12 1995 131,325 -132,031 -706 20,855 -20,811 +44 2,340 -2,803 -463 

13 1994 I 31,868 -32,134 -265 2,144 -2,314 -170 769 -678 +91 
14 II 27,399 -27,214 +185 5,512 -5,810 -298 611 -632 -21 
15 III 24,651 -24,045 .606 5,331 -5,684 -353 273 -230 +43 
16 IV 26,571 -26.267 +304 6211 -6,192 +20 480 -503 -22 

17 1995 I 33,418 -35,644 -2,226 8,582 -8,388 +194 635 -617 +18 
18 II 35,116 -33,861 +1,254 5,539 -5.434 +105 549 -555 -6 
19 III 35,269 •35,639 -371 3,391 -3,259 +131 663 -1,022 -359 
20 IV 27,522 -26,886 +636 3,344 -3,730 -386 493 -609 -116 

21 1996 I 44,262 -44.224 +38 3,808 -3,926 -118 732 -788 -56 

22 1994 March 8,691 -9,837 -1,146 1,070 -1,013 +56 212 -50 +161 
23 Apfll 8,096 -8,282 -185 1,765 -1,775 -10 298 -310 -12 
24 May 10,028 -9,432 +596 1,654 -1,735 -82 56 -70 -14 
25 June 9,275 -9,501 -226 2,094 -2,300 -206 257 -253 +4 
26 July 6,685 -6,890 -205 1,951 -2,002 -50 72 -63 +9 
27 AugusI 11,001 -10,823 +177 1,701 -2,485 -784 121 '104 +18 
28 September 6,966 -6,332 -.634 1,679 -1,197 +482 79 -63 +16 
29 October 8,362 -7,607 +755 1,849 -1,793 +56 111 -134 -23 
30 November 10,354 -10,411 -57 2.467 -2,388 +78 241 -251 -9 
31 December 7,855 -8.249 -395 1,896 -2,010 -114 128 -118 +10 

32 1995 January 9,379 -11,059 -1,680 2,928 -2,926 +2 391 -396 -5 
33 February 11,949 -12,971 -1,021 2,852 -2,984 -132 142 -118 +24 
34 March 12,090 -11,614 +476 2,801 -2,477 +324 103 -104 -1 
35 April 8,976 -7,700 +1,276 1,749 -1,759 -10 385 -399 -14 
36 May 13,629 -13,498 +131 2.293 -2,180 +113 7 -2 -'-5 
37 June 12.510 -12,663 -153 1,498 -1,496 +2 157 -154 +3 
38 July 9,309 -9,671 -361 1,133 -1,165 -32 446 -818 -372 
39 August 16,517 -16.101 +416 1,111 -937 +174 160 -169 -8 
40 September 9,4.43 -9,868 -425 1,147 -1,158 -11 57 -35 +22 
41 October 10,193 -9,879 +314 1,308 -1,829 -521 137 -142 -5 
42 November 8,511 -8,730 -219 1,255 -1,021 +235 313 -388 -75 
43 December 8,819 -8.278 +541 780 -880 -100 43 -79 -36 

44 1996 January 11,992 -12.412 -421 1.116 -1,004 +112 216 -215 +1 
45 February 14,820 -15,650 -830 1,656 -1,739 -83 174 -229 -56 
46 March 17,450 -16.162 +1,289 1,036 -1,183 -147 342 -344 -1 
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165 -94 +72 
351 -361 -10 
333 -297 ±36 
195 -65 +130 
104 -106 -2 

453 -585 -132 
1,931 .1,668 +263 
1,888 -1,891 -3 
2,119 -2,097 +22 
1,874 -2.227 -353 

1,754 -1,636 +118 
2,131 -1,844 +287 

436 -677 -241 
587 -404 +183 
339 -356 -17 
392 -198 +194 

737 -416 ±322 
787 -751 +36 
282 -236 +46 
325 -440 -116 

588 -377 +211 

207 -233 -26 
245 -199 +46 
163 -78 +86 
179 -128 +52 
163 -124 +39 
96 -137 -41 
80 -96 -16 

156 -46 +110 
206 -87 +119 

31 -66 -35 

166 -97 +69 
385 -196 +189 
186 -122 +64 
230 -174 i-56 
412 -448 -35 
144 -129 +15 
106 -63 +43 
115 -46 +69 

61 -127 -66 
148 -180 -32 
108 -129 -21 
69 -131 -62 

82 -87 -5 
161 -238 -77 
344 -52 +292 

46 -27 +19 
122 -79 +44 
603 -574 +29 
224 -160 +64 
156 -173 -18 

259 -272 -13 
191 -303 -112 
967 -557 +409 
718 -430 +288 

1,351 -1,021 +330 

1,198 -865 +333 
2,159 -2,156 +3 

494 -287 +207 
384 -321 +63 
127 -97 +31 
192 -160 +32 

604 -854 -251 
557 -496 +61 
348 -282 +66 
650 -524 +126 

1.154 	4333 	+321 

194 -152 +42 
37 -105 -68 

122 -44 +78 
225 -172 +53 

36 -39 -3 
45 -32 +14 
46 -25 +20 
47 -49 -2 
52 -34 +17 
93 -76 +17 

146 -69 +77 
228 -74 +154 
230 -712 -482 
116 -91 +25 
178 -181 -2 
263 -224 +39 
159 -141 +18 
170 -48 +122 
20 -93 -74 

236 -126 +111 
252 -274 -22 
161 -124 +37 

350 -276 +74 
299 -254 +44 
506 -303 +202 

11,158 -12,274 -1,116 1984 1 
24,096 -24,483 -388 1985 2 
31,801 -31,937 -136 1986 3 
63.625 -64,458 -834 1987 4 
33,259 -33,173 +86 1988 5 

48,497 -50,008 -1,510 1989 6 
50,153 -50,204 -51 1990 7 
52,766 -53,908 -1,143 1991 8 
79,103 -79,979 -876 1992 9 
73,525 -77,527 -4,002 1993 10 

134,774 -134,203 ±571 1994 11 
158,809 -159,644 -835 1995 12 

35,712 	-36,090 	-378 1994 	I 13 
34,494 	-34,382 	±112 II 14 
30,721 	-30,411 	+310 III 15 
33,847 	-33,320 	+527 IV 16 

43,976 	-45,919 	-1,943 1995 	I 17 
42,548 	-41,098 	+1,451 II 18 
39,952 	-40.439 	-486 III 19 
32,333 	-32,190 	+144 IV 20 

50,544 	-50,148 	+396 I 	1996 I 	 I 21 

10,374 -11,286 -912 1994 	Mars 22 
10,441 -10,670 -229 Avnl 23 
12,023 -11,359 +664 Mat 24 
12,030 -12,353 -323 Juin 25 
8,908 -9,118 -210 Juillet 26 

12,965 -13,581 -616 AoCil 27 
8,849 -7,713 +1,136 Septembre 28 

10,525 -9,629 +896 Octobre 29 
13,320 -13,171 +148 Novembre 30 
10,002 -10,520 -518 Décembre 31 

13,010 -14,547 -1,537 1995 	Janvier 32 
15,556 -16,342 -787 Févner 33 
15,410 -15,029 +380 Mars 34 
11,456 -10,122 +1,334 Avril 35 
16,520 -16,309 +211 Mai 36 
14,572 -14,667 -94 JuIn 37 
11,153 -11,857 -704 JuiIlet 38 
18,073 -17,300 +773 AoOt 39 
10,726 -11,281 -555 Septentre 40 
12,021 -12,155 -133 Octobre 41 
10,440 -10,542 -103 Novembre 42 
9,872 -9,493 +380 Décembre 43 

13,756 -13,994 -238 1996 	Janvier 44 
17,109 -18,111 -1,001 Fóvner 45 
19,679 -18,043 +1,635 Mars 46 
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TABLEAU 17. OperatIons avec lee non-residents on obligations étrangères on circulation, ventes at achets, per zone 

Other OECD 

Autres OCDE 

Other foreign countries 

Autres pays étangers 

Al foreign countrks 

Tousles pays étranpers 

P&iode Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (.i-) to from sales (+) to from sales (+) 

ntes Achats Ventes Ventes Achat Ventes Verdes Achats Ventes 
nefles (+) nettes (+) nettas (+) 

NO 

millions of dollars- millions tie dollars - 
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TABLE 18. 	Transactions with Non-residents in Outstanding Foreign Stocks, Sales and Purchases, by Area 

Period 

United States 

Etats-unis 

United Kingdom 

Royaume-Unl 

Japan 

Japon 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (+) to from sales (+) to from sales (+) 

Ventes Aehats Ventes Ventes Achats Writes Ventes Achats Ventss 
nettes ( +) nettes (+) nettos (+) 

No. 
millions of dollars - millions do dollars 

1 1984 9,123 -9,528 -406 97 -235 -137 103 -128 -25 
2 1985 11,852 -11,996 -144 161 .337 -176 155 -168 -13 
3 1986 19,892 -20,456 -564 499 -1,394 -895 649 -493 +155 
4 1987 29,745 -30,061 -315 1482 -1,923 -441 844 -601 +243 
5 1988 16,921 -18,801 -1,879 1,102 -1,534 -432 692 -855 -163 

6 1989 20,871 -22,907 -2,036 899 -1,198 -299 755 -655 .i-100 
7 1990 20,240 -21,710 -1,470 939 -1,416 -477 553 -517 +37 
8 1991 23.397 -27,686 -4,288 1,678 -2,531 -853 715 -1,244 -529 
9 1992 26,488 -30,809 -4,321 1,541 -3,351 -1,810 521 -725 -204 

10 1993 41,370 -44,263 -2,893 1491 -2,639 -1,149 726 -1,873 -1,147 

11 1994 51,453 -54,141 -2,688 2,184 -2,985 -801 1,532 -3,221 -1,689 
12 1995 60,049 -61,591 -1,542 3,656 -3.610 +46 1,876 -3.006 -1,130 

13 1994 I 15,127 -16,300 -1,172 477 -942 -466 418 -1,182 -764 
14 II 13,480 -14,257 -777 376 -457 -81 388 -685 -297 
15 III 11.097 -11,085 +12 721 -849 -128 323 -705 -383 
16 IV 11,748 -12,499 -751 610 -737 -127 403 -648 -245 

17 1995 I 13,048 -13,645 -597 915 -1,113 -198 529 -628 -99 
18 II 14,862 -14.318 +544 675 -653 +22 415 -671 -256 
19 Ill 17,291 -17,487 -196 1,388 -1,033 +355 479 -1,083 -604 
20 IV 14,849 -16,141 -1,293 678 -811 -133 453 -624 -171 

21 1996 I 14.410 -16,355 -1,944 929 -936 -6 285 -865 -580 

22 1994 March 5,334 -5,799 -464 170 -372 -202 100 -352 .251 
23 April 3,994 -4,742 -747 162 -132 +29 142 -132 +10 
24 May 5,176 -5.321 -145 113 -162 -48 94 -176 -82 
25 June 4,310 -4,195 +115 102 -163 -62 153 -377 -225 
26 July 2,878 -2,584 +295 110 -155 -46 101 -223 -122 
27 August 4,260 -4,541 -281 177 -202 -25 126 -230 -104 
28 September 3,959 -3,961 -2 434 -492 -57 96 -252 -156 
29 October 3,052 -2,936 +116 208 -174 +34 161 -229 -68 
30 November 4,228 4,688 -460 172 -217 -44 131 -166 -35 
31 December 4,469 -4,875 -407 230 -347 -117 111 -253 -143 

32 1995 January 3,154 -3,209 -55 167 -190 -23 106 -139 -33 
33 February 4,664 -5,010 -347 138 -226 -87 125 -132 -8 
34 March 5.231 -5,426 -195 609 -697 -88 298 -357 -59 
35 April 3.925 -3.816 +109 137 -192 -55 123 -202 -79 
36 May 5,411 -5,211 +201 186 -216 .31 173 -182 -9 
37 June 5.525 -5,292 +234 352 -244 +108 118 -287 -169 
38 July 5,866 -5,738 +128 255 -208 +47 86 -359 -274 
39 August 4.582 -4,927 -345 467 -599 -132 140 -319 -179 
40 September 6,842 -6,821 +21 665 -226 +439 254 -405 -151 
41 October 4,721 -4,926 -205 187 -186 +1 145 -249 -104 
42 November 4,717 -5,940 -1,222 247 -266 -19 137 -123 +14 
43 December 5,410 -5,275 +135 244 -359 -115 171 -252 -81 

44 1996 January 4,679 -5,483 -803 227 -368 -141 90 -290 -200 
45 February 4,788 -5.089 -301 285 -323 -38 82 -306 -225 
46 March 4,943 -5,783 -840 418 -244 +173 114 -269 .155 
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TABLEAU 18. OpörtIons avc lee non-residents on actions ötrangères an circulation, ventes at achats, par zone 

Other OECD 

Autres OCDE 

Other foreign countries 

Autres pays etrangers 

All foreign countries 

Tousles pays étiangors 

Périodo Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (+) to from sales (+) to from sales (+) 

Ventes Achats Ventes Ventes Achats Venles Ventes Achats Verrtes 
nefles (+) nones (+) nettes (+) 

NO 

miflions of dollars - millions do dollars - 

146 -155 .9 
188 -266 -77 
312 -396 -83 
745 -839 .94 

1,049 -1,170 -121 

1,981 -2,189 -208 
2,196 -2,494 -298 
1,428 -1,667 -239 
1534 -1,795 -262 
1,934 -3,069 -1,136 

2,466 -3,248 -781 
4,751 -6,437 -1,687 

706 -1,198 -492 
529 -653 -124 
543 -648 -106 
689 -748 -60 

730 -890 -160 
627 -1,137 -510 

1,232 -1,945 -713 
2,161 -2465 -303 

1,122 -1515 -393 

254 -301 -47 
177 -240 -63 
173 -193 -20 
179 -220 -41 
111 .165 -53 
187 -167 +20 
244 -317 -72 
185 -239 -54 
247 -301 -53 
256 -209 +48 

223 -308 -85 
218 -254 -37 
290 -328 .38 
154 -344 -190 
274 -330 -56 
199 -463 -264 
300 -479 -179 
289 -304 -15 
643 -1.162 -519 
767 -816 -49 

1,081 -1,164 -83 
313 -485 -171 

300 -499 -199 
473 -545 -71 
349 -471 -123 

149 -265 -116 
235 -293 -58 
406 -508 -102 
890 -831 +59 
541 -631 -89 

681 -674 +7 
1,032 -1,246 -214 
2,166 -2,724 -559 
2,047 -2,784 -737 
3,748 -7,206 -3,458 

4,556 -7,835 -3,280 
6,158 -6,309 -151 

1,390 -3,264 -1,875 
914 -1,342 -428 

1,081 -1,741 -660 
1,171 -1,487 -317 

1,612 -1,309 +303 
1,269 -1576 -307 
1560 -1,478 -s-82 
1,718 -1,947 -229 

1,966 -3,195 -1,209 

510 -799 -289 
275 -452 -177 
316 -455 -139 
323 -435 -112 
324 -455 -131 
405 -567 -162 
352 -720 -368 
361 -525 -164 
358 -496 -138 
451 -466 -15 

636 -395 +241 
411 -455 -44 
565 -459 +105 
354 -426 -72 
513 -622 -109 
402 -528 -126 
483 -551 -68 
427 -402 +25 
650 -525 +125 
574 .901 -327 
718 -597 +121 
426 -448 -23 

532 -986 -453 
501 -738 -237 
952 -1,471 -518 

9,618 -10.311 -692 1984 1 
12,591 -13,059 -469 1985 2 
21,758 -23,247 -1,489 1986 3 
33,706 -34,255 -548 1987 4 
20,305 -22,990 -2,685 1988 5 

25,187 -27,622 -2,435 1989 6 
24,961 -27,382 -2,421 1990 7 
29,384 -35,852 -6,468 1991 8 
32,130 -39,464 -7,333 1992 9 
49,266 -59,050 -9,782 1993 10 

62,191 -71,430 -9,240 1994 11 
76.490 -80,954 -4,464 1995 12 

18,117 	-22,886 	-4,769 1994 	I 13 
15,687 	-17,395 	-1,707 II 14 
13,766 	-15,029 	-1,264 Ill 15 
14,620 	-16,120 	-1,500 IV 16 

16,834 	-17,586 	-752 1995 	I 17 
17,847 	-18,355 	-508 II 18 
21,950 	-23,026 	-1,075 III 19 
19,858 	-21,987 	-2,129 IV 20 

18,733 	-22,865 	-4,132 I 	1996 I 	 1 21 

6,369 -7,623 -1,254 1994 	Mars 22 
4,750 -5,697 -947 Avnl 23 
5,872 -6,307 -435 Mal 24 
5,066 -5,391 -325 Juin 25 
3,525 -3,582 -58 Juillet 26 
5,155 -5,706 -551 AoOt 27 
5,086 -5,741 -655 Septembre 28 
3,967 4,102 -136 Octobre 29 
5,136 -5,867 -731 Novembre 30 
5,517 -6,151 -633 Décembre 31 

4,287 -4,242 +45 1995 	.Janvier 32 
5,555 -6,078 -523 Févner 33 
6,992 -7,266 -274 Mars 34 
4,693 -4,980 -287 Avnl 35 
6,557 -6,561 -4 Mal 36 
6,597 -6,814 -217 Juin 37 
6,990 -7,335 -344 Juillet 38 
5,905 -6,551 -646 AoQt 39 
9,055 -9,140 -85 Septembre 40 
6,394 -7,079 -685 Octobre 41 
6,900 -8,089 -1,189 Novernbre 42 
6,564 -6,819 -255 Décembre 43 

5,828 - -7,625 -1,797 1996 	Janvier 44 
6.129 -7,001 -872 Févner 45 
6,776 -8,238 -1,462 Mars 46 
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41.8 
44.6 
47.9 
51.4 

53.3 
59.3 
63.8 
66.4 

73.8 
76.5 
84.9 
83.9 

92.5 
96.1 

100.1 
102.9 

113.8 
112.1 
110.9 
112.8 

113.9 

29.0 
29.8 
29.7 
31.0 

32.9 
34.7 
34.5 
32.2 

34.9 
34.3 
35.4 
34.5 

37.2 
37.5 
38.1 
39.6 

41.1 
39.8 
38.8 
38.9 

37.0 

4.2 
4.4 
4.4 
4.5 

4.4 
4.5 
4.8 
4.7 

4.9 
5.0 
5.3 
5.2 

5.5 
5.6 
5.9 
6.1 

5.8 
5.6 
5.4 
5.3 

5.3 

139.2 
142.0 
148.6 
158.1 

161.1 
171.0 
178.4 
179.1 

201.9 
204.8 
216.0 
209.4 

224.8 
230.3 
236.8 
235.1 

245.8 
250.5 
252.8 
254.3 

247.0 

46.9 
47.8 
481 
49.3 

49.1 
51.3 
55.1 
56.1 

55.9 
58.1 
62.0 
62.0 

65.2 
64.3 
63.6 
65.7 

68.5 
71.1 
71.2 
75.4 

79.6 

186.1 
189.8 
196.6 
207.4 

210.1 
222.3 
233.5 
235.3 

257.8 
262.9 
278.0 
271.4 

290.1 
294.7 
300.4 
300.8 

314.3 
321.6 
324.0 
329.8 

326.6 
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TABLE 19. 	Non-resIdent Holdings of Canadian Bonds, by Sector 

TABLEAU 19. 	Avoirs des non-residents on obligations canadlennes, per secteur 

Government of Canada Provincial governments Municipal AR Corporate 
Canacan 

Gouvernement du Canada Admu,istrations govemments 
provinc*aies 

Municipailtes Toutes les Sociétés Total 

En fin de PéflOda 
Enterprises Enterprises Id,SttIoO 

Direct Direct pubiiques 
Entreprises Entrepnses canadiennes 

No. 
bIllions of dollars - mllkas de dollars 

1 1984 12.4 	 7.5 20.9 	 26.9 4.2 72.0 21.6 93.6 
2 1985 18.4 	 8.6 25.3 	 29.1 4.7 86.1 25.9 111.9 

3 1986 28.1 	10.7 33.0 	 29.4 5.0 106.2 30.5 136.7 
4 1987 30.2 	11.1 35.1 	 28.2 5.0 109.6 35.3 144.9 

5 1988 37.7 	 9.6 35.1 	 24.5 4.8 111.7 38.1 149.8 

6 1989 47.4 	 9.0 34.4 	 24.0 4.6 119.4 43.8 163.2 
7 1990 54.9 	 9,2 39.4 	 25.9 4.4 133.9 47.4 181.3 
8 1991 62.5 	 8.8 51.4 	 31.0 4.5 158.1 49.3 207.4 

9 1992 66.8 	 9.0 66.4 	 32.2 4.7 179.1 56.1 235.3 

10 1993 76.1 	 9.8 83.9 	 34.5 5.2 209.4 62.0 271.4 

11 1994 73.8 	12.7 102.9 	 39.6 6.1 235.1 65.7 300.8 
12 1995 86.0 	11.3 112.8 	 38.9 5.3 254.3 75.4 329.8 

13 1991 I 55.8 8.3 
14 II 55.2 7.9 
15 III 58.5 8.2 
16 IV 62.5 8.8 

17 1992 I 61.5 9.0 
18 Il 63.3 9.2 
19 ill 65.7 9.6 
20 iv 66.8 9.0 

21 1993 I 79.0 9.3 
22 II 78.5 10.4 
23 III 79.6 10.8 
24 IV 76.1 9.8 

25 1994 I 77.7 12.0 
26 II 78.6 12.5 
27 lii 80.2 12.5 
28 IV 73.8 12.7 

29 1995 I 72.1 13.0 
30 II 80.2 12.8 
31 III 85.2 12.5 
32 IV 86.0 11.3 

33 1996 I 80.9 9.8 
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TABLE 20. 	Nori.resldent Holdings of Canadian Bonds, by Area 

TABLEAU 20. Avolrs des non-residents on obligations canadlennes, par zone 

End of period 	 Unded States 	United Kingdom 	Japan 	Other OECD 	Other foreign 	AU foreign 
countries 	countries 

Elals-Unis 	Royaume-Uni 	Japon 	Autres OCDE 	Autres pays 	Tous lea 
En fin de période 	 eitangers 	pays etrangers 

1 	1984 
2 	1985 
3 	1986 
4 	1987 
5 	1988 

6 	1989 
7 	1990 
8 	1991 
9 	1992 

10 	1993 

11 1 1994 
12 	1995 

45.3 
48.5 
47.0 
45.0 
43.8 

46.2 
56.5 
65.4 
86.7 

111.6 

127.6 
142.1 

3.0 
4.3 
6.7 
6.4 
7.4 

10.1 
13.9 
20.7 
18.7 
24.6 

23.7 
32.5 

billions of doitan 

9.6 
14.5 
28.4 
35.2 
38.9 

42.6 
43.8 
44.2 
49.1 
46.4 

45.6 
42.2 

- milliards do dollars 

32.8 
42.0 
50.9 
53.9 
53.3 

54.9 
57.4 
63.1 
64.7 
71.0 

80.5 
84.8 

2.9 
2.7 
3.8 
4.4 
6.4 

9.3 
9.7 

14.0 
16.2 
17.8 

23.3 
28.3 

93.6 
111.9 
136.7 
144.9 
149.8 

163.2 
181.3 
207.4 
235.3 
271.4 

300.8 
329.8 

13 	1991 I 
14 	Ii 
15  
16 	IV 

17 1 1992 I 
18 	II 
19 	III 
20 	IV 

21 	1993 I 
22 	II 
23 	III 
24 	IV 

25 	1994 I 
26 	II 
27 	III 
28 	IV 

29 	1995 I 
30 	II 
31 	III 
32 	IV 

143.0 
	

29.5 
	

trxI 
	

84.8 
	

28.9 
	

3266 

	

60.2 
	

15.8 
	

41.3 
	

57.4 
	

11.4 
	

186.1 

	

62.9 
	

15.9 
	

40.6 
	

58.0 
	

12.3 
	

189.8 

	

64.0 
	

17.6 
	

41.9 
	

60.1 
	

13.0 
	

196.6 

	

65.4 
	

20.7 
	

44.2 
	

63.1 
	

14.0 
	

207.4 

	

70.9 
	

17.9 
	

44.7 
	

62.6 
	

14.0 
	

210.1 

	

76.5 
	

19.1 
	

47.4 
	

64.6 
	

14.8 
	

222.3 

	

81.4 
	

19.0 
	

49.7 
	

67.1 
	

16.4 
	

233.5 

	

86.7 
	

18.7 
	

49.1 
	

64.7 
	

16.2 
	

235.3 

	

95.0 
	

23.2 
	

51.0 
	

70.9 
	

17.7 
	

257.8 

	

98.5 
	

24.3 
	

50.8 
	

70.6 
	

18.6 
	

262.9 

	

111.7 
	

25.9 
	

47.8 
	

73.8 
	

18.9 
	

278.0 

	

111.6 
	

24.6 
	

46.4 
	

71.0 
	

17.8 
	

271.4 

	

121.3 
	

26.8 
	

44.0 
	

77.6 
	

20.3 
	

290.1 

	

126.4 
	

24.0 
	

42.5 
	

79.5 
	

22.3 
	

294.7 

	

125.2 
	

25.4 
	

44.8 
	

79.7 
	

25.2 
	

300.4 

	

127.6 
	

23.7 
	

45.6 
	

80.5 
	

23.3 
	

300.8 

	

131.2 
	

25.6 
	

44.9 
	

86.0 
	

26.7 
	

314.3 

	

136.3 
	

29.8 
	

43.4 
	

84.9 
	

27.3 
	

321.6 

	

138.5 
	

30.7 
	

42.8 
	

84.3 
	

27.8 
	

324.0 

	

142.1 
	

32.5 
	

42.2 
	

84.8 
	

28.3 
	

329.8 
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TABLE 21. 	Non-resIdent Holdings of Canadian Money Market Paper, by Sector 

TABLEAU 21. Avolrs des non-residents on effets du marché monótalre canadian, par escteur 

Government of Canada Paper of other levels of Other Canadian Money 
paper, direct Canadian governments rnarfet paper 

(Including government 
End of peflod enterprises) 

Total 
En fin do penocie Effets directs du Effets des autres niveaux des Autres effets du maithé 

gouvernernent du Canada gouvernements canadlons monOtaire canadien 
(Incluant las entrepriaes 

gouvemementales) 
No 
- bIllions of dollars - rlfiards do dollars 

1 1984 3.7 1.5 0.8 6.0 
2 1985 3.1 1.7 0.7 5.5 
3 1986 4.9 22 0.7 7.9 
4 1987 6.3 3.0 1.2 10.4 
5 1988 13.4 3.9 2.1 19.4 

6 1989 14.0 4,4 2.2 20.6 
7 1990 17.5 5.6 3.3 26.4 
8 1991 19.8 9.2 1.5 30.5 
9 1992 21.7 11.2 3.2 36.1 

10 1993 32.8 11.2 1.9 45.9 

11 1994 35.8 9.9 1.8 47.5 
12 1995 35.1 9.4 3.1 47.6 

13 1991 	I 16.1 5.9 1.9 23.9 
14 Ii 15.6 7.4 1.8 24.8 
15 III 18.2 8.3 1.6 28.1 
16 IV 19.8 9.2 1.5 30.5 

17 1992 	I 23.0 10.8 1.5 35.3 
18 II 22.7 11.7 2.6 37.0 
19 III 19.4 11.5 2.6 33.5 
20 IV 21.7 11.2 3.2 36.1 

21 1993 	I 24.8 10.0 2.3 37.1 
22 II 28.3 11.0 2.3 41.7 
23 III 30.1 9.7 1.7 41.5 
24 IV 32.8 11.2 1.9 45.9 

25 1994 	I 34.0 10.1 3.2 47.3 
26 Ii 40.5 11.6 2.6 54.8 
27 Iii 33.3 9.7 1.2 44.2 
28 IV 35.8 9.9 1.8 47.5 

29 1995 	I 39.1 9.8 3.7 52.6 
30 II 36.2 10.8 3.4 50.4 
31 III 37.6 10.5 2.2 50.3 
32 IV 35.1 9.4 3.1 47.6 

33 1996 	I 36.4 10.1 3.9 50.4 
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TABLE 22. 	Non-resIdent Holdings of Canathan Money Market Paper, by Area 

TABLEAU 22. Avolrs des non-residents on effete du marchó monétaire canadien, par zone 

	

United States 	United Kingdom I 	Japan 	 Other OECD 	Other foreign 	All foreign 
End 04 peflod 	 countries 	 countries 

En fin de perlode 	 Etats-Unis 	Royaume-UnI 	 Japon 	 Autres OCDE 	Autres pays 	 Tous los 

No.   	
etrangers 	pays etrangers 

- 	 billions of dollars - milbards do dollars 

1 1984 3.1 - 0.7 2.1 6.0 
2 1985 2.8 0.2 - 0.7 1.7 5.5 
3 1966 4.5 0.1 0.1 1.1 2.1 7.9 
4 1967 5.5 0.4 0.1 1.4 3.0 10.4 
5 1988 8.1 1.5 0.4 3.8 5.6 19.4 

6 1989 7.8 1.7 1.2 3.7 6.2 20.6 
7 1990 10.3 1.6 0.9 6.2 7.4 26.4 
8 1991 11.1 4.6 2.1 5.7 7.0 30.5 
9 1992 18.8 4.4 0.7 4.3 7.8 36.1 

10 1993 21.5 5.8 0.4 6.7 11.6 45.9 

11 1994 19.6 8.6 0.2 7.8 11.3 47.5 
12 1995 19.0 10.0 0.1 7.0 11.5 47.6 

13 1991 	I 10.7 1.5 0.8 5.3 5.6 23.9 
14 II 9.8 2.5 1.4 5.7 5.4 24.8 
15 lii 10.6 3.5 2.2 5.8 6.1 28.1 
16 IV 11.1 4.6 2.1 5.7 7.0 30.5 

17 1992 	I 13.4 6.7 1.5 6.6 7.1 35.3 
18 II 15.4 6.0 1.4 7.2 7.1 37.0 
19 Ill 16.5 3.3 1.0 4.9 7.7 33.5 
20 IV 18.8 4.4 0.7 4.3 7.8 36.1 

21 1993 	I 18.1 5.1 0.4 4.9 8.6 37.1 
22 II 19.1 5.9 0.5 6.1 10.0 41.7 
23 Ill 19.3 5.1 0.6 6.3 10.2 41.5 
24 IV 21.5 5.8 0.4 6.7 11.6 45.9 

25 1994 	I 21.3 7.1 0.5 7.2 11.2 47.3 
26 II 25.1 9.3 0.4 8.7 11.2 54.8 
27 III 17.7 6.4 0.1 8.1 11.9 44.2 
28 IV 19.6 8.6 0.2 7.8 11.3 47.5 

29 1995 	I 21.8 92 0.2 8.2 13.1 52.6 
30 II 19.1 9.0 0.1 7.8 14.4 50.4 
31 III 17.7 10.2 0.2 8.2 13.9 50.3 
32 IV 19.0 10.0 01 7.0 11.5 47.6 

33 1996 	I 20.3 11.6 0.1 8.8 9.6 50.4 
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TABLE 23. 	Selected Stock Prices and Caphal Market Yields 

Stocks prices Selected capital market yields 

Cours des actions Certains rendements du marché des capitaux 

United States Long-term 
Canada 

Etats-Unis Long terme 

Canadian 
Toronto Standard and Poors Industrials Government United States 

Period 
Stock Exchange Composite 500 average of Canada average government 
Composite 300 1941-43=10 (1) (2) average 
1975=1,000 (3) 

Indice MoVenne  
composite 3o0 Indice composite 500 velours Moyeflfle du Moyenne du 

do Ia Bourse do gouvernement gouvernemerit 
Standard and Pooi"s Carkidlennes du Canada des Etats-unis 

do Toronto 
1941-43=10 (1) (2) (3) 

1975=1,000 

1 1993 	March 3,602.4 451.7 8.86 8.18 6.93 
2 April 3,789.4 440.2 8.88 8.15 6.92 
3 May 3,882.7 450.2 8.68 8.17 6.93 
4 June 3,966.4 450.5 8.17 8.01 6.67 
5 July 3,967.2 448.1 7.94 7.85 6.66 
6 August 4,137.6 463.6 7.60 7.47 6.20 
7 September 3,991.0 459.8 8.00 8.00 600 
8 October 4,255.5 467.8 7.42 7.41 6.00 
9 November 4,180.2 461.8 7.41 7.56 6.31 

10 December 4,321.4 466.4 7.05 7.28 6.26 

11 1994 	January 4,555.0 481.6 6.74 7.16 6.33 
12 February 4,424.0 467.1 7.26 7.53 6.66 
13 March 4,330.0 445.8 8.40 8.33 7.10 
14 April 4,267.0 450.9 8.45 8.22 7.11 
15 May 4,327.0 456.5 8.96 8.58 7.35 
16 June 4,025.0 444.3 9.76 9.27 7.51 
17 July 4,179.0 458.3 9.85 9.46 7.60 
18 August 4,350.0 475.5 923 8.87 7.45 
19 September 4,354.0 462.7 9.30 9.07 7.81 
20 October 4,292.0 472.3 9.49 9.36 8.05 
21 November 4,093.4 453.7 9.60 9.30 8.00 
22 December 4,213.6 459.3 9,70 9.10 7.80 

23 1995 	January 4,017.5 470.4 9.93 9.40 7.88 
24 February 4,124.8 487.4 9.31 8.87 7.53 
25 March 4,313.6 500.7 9.00 8.76 7.39 

26 April 4,279.5 514.7 8.69 8.52 7.32 
27 May 4,448.6 533.4 8.24 8.26 6.66 
28 June 4,527.2 544.8 8.14 8.19 6.52 
29 July 4,615.1 562.1 8.57 8.66 6.89 
30 August 4,516.7 562.0 8.31 8.41 6.70 
31 September 4,529.8 584.4 8.15 8.27 6.59 
32 October 4,459.2 581.5 820 8.28 6.32 
33 November 4,661.2 605.4 7.46 7.53 6.21 
34 December 4,713.5 615.9 7.33 7.53 6.01 

35 1996 	January 4,968.4 636.0 7.13 7.64 6.03 
36 February 4,933.7 640.4 7.65 8.08 6.46 

37 March 4,970.8 645.5 7.72 8.14 6.68 

(1) Last biainess day. Weighted mid-term bond rides based buy bonds covering a 5 to 15 year spectnaru. Mcleod. 'iung. Weir and Company ,  Limited. 
(2) MId-market closing prices for lest Wednesday of direct eaves due or callable in 10 years or more. 
(3) DaIly average for last woofu of Issues diii or callable in 10 yeats or more. United States Federal Reeerve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Mlusted  to 365-day true yield basis from 360-day basis. 
(6) Average of rates of Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tendet nearest tail Wednesday. Auus*ed to 365-day true yield basis from 360-day dacount basis. 
(8) Expressed as are'eial yield. Last Wednesday. 
Source: BarW of Canada, except as indicated. 
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TABLEAU 23. Certains rendements du cours des actions at du marchó des capitaux 

Selected capital market yields 
Forward 

Certains randements do marché des capitaux premium (+) 
or discount (-) 

Short-term United-States 
dollar 

Court terme In Canada 
3 month 

Finance Commercial Treasury bills (5) 

company paper 3 month 
paper 3 month POriode 

Deport (+) 

Effets des Effets do Bons du trésor ou 

soclétés do commerce a 3 mois Eurodo1larst4  report (.) 

financement a 3 mols a terme du 

a 3 mols dollar Etats-Unis 
au Canada 

a 3rf101a Canaan14  United States()  Canaan15  United StatesM 

Canadlent4t Etatsst51  Canadlent61  Etatsunism 
NO 

5.20 3.14 5.35 3.02 3.30 2.10 1993 	Mars 38 
5.52 3.10 5.36 2.94 3.23 2.33 Avril 39 
4.97 3.24 4.82 3.12 3.36 1.64 Mai 40 
4.61 328 4.53 3.12 3.36 1.33 Juin 41 
4.17 3.19 4.06 3.17 3.36 0.85 Juiflet 42 
4.70 3.20 4.57 3.09 3.30 1,48 AoOt 43 
5.00 3.00 5.00 3.00 3.00 2.00 Septembre 44 
4.52 3.34 4.40 3.15 3.49 1.08 Octobre 45 
4.18 3.46 4.08 3.21 3.55 0.70 Novembre 46 

3.95 3.40 3.87 3.12 3.42 0.52 Décembre 47 

3.72 3.22 3.63 3.02 3.30 0.49 1994 	Janvier 48 
3.98 3.65 3.84 3.41 3.68 0.27 Févner 49 
5.75 3.94 5.47 3.58 3.99 1.68 Mars 50 
6.01 4.21 5.86 3.94 4.31 1.77 Avnl 51 
6.24 4.49 6.14 4.33 4.69 1.61 Mai 52 
6.63 4.74 6.38 4.31 4.94 1.67 Juin 53 
5.90 4.72 5.76 4.54 4.88 1.12 Juillet 54 
5.64 4.93 5.52 4.73 5.07 0.59 AoOI 55 
5.31 5.13 5.20 4.92 5.32 - Septembre 56 
5.52 5.55 5.39 521 5.73 18 Octobre 57 
6.05 6.12 5.86 5.59 6.29 -.21 Novembre 58 
7.39 6.35 7.14 5.72 6.59 0.66 Décembre 59 

8.34 6.33 8.10 5.97 6.40 1.84 1995 	Janvier 60 
8.28 6.26 8.11 5.91 6.34 1.92 Févner 61 
8.41 6.23 8.29 5.82 6.34 2.11 Mars 62 
8.01 6.27 7.87 5.84 6.27 1.73 Avnl 63 
7.52 6.20 7.40 5.82 6.15 1.39 Mai 64 
6.86 5.91 6.73 5.51 6.08 0.80 Juin 65 
6.71 5.86 6.65 5.64 5.96 0.81 Juillet 66 
6.42 5.78 6.34 5.50 5.96 0.58 AoOt 67 
6.71 5.81 6.58 5.29 5.92 0.72 Septembre 68 
7.57 5.85 7.16 5.38 5.99 1.48 Octobre 69 
5.95 5.76 5.83 5.48 5.89 0.12 Noventre 70 
5.67 5.60 5.54 5.05 5.73 - DOcembre 71 

5.23 5.32 5.12 5.16 5.39 -.09 1996 	Janvier 72 
5.30 5.21 5.21 4.99 5.32 0.06 FOvner 73 
5.11 5.41 5.02 5.12 5.48 0.33 Mars 74 

(1) Deqniet jour ouvtible do moe. Llnce pondéré des obligations C moyon terme eat base air 40 obIgations aesc CchCances composes entre 5 at 15 ens. MCLOOd, Young. 
WoW and Company Ljréted. 

(2) Prix do doetro dii ma,thC pour to dernier mostred dii moss dos Crnisons drectes vererd C CchCanoe ou reniboumables dare 10 ata ou plus. 
(3) Moyerne quotidionno do Is ,emne pMcédeilo doe éntsions venant C échCance ou remboureables dare 10 ws ou plus United States Fedorel Rosen, Buüetk 
(4) Deniier merored dii mole. 
(5) Demier merctod do moss. Ajustornent stir Is base dun rendement reel do 365 buys a partir dun secompte do 360 bus. 
(6) Moyorne dos offies le joudi suivwl le derrier morcredi dii moss. 
(7) Moyonne dos otlres Is kird suiv5 immediatemerl Is demier moicredi dii mole. Ajustement sur to base dun rendemert reel do 365 jours At partir dun escompte do 360 jaws 
(8) Renijement anrajel. Demier motoredi dii mole. 
Source: Banque du Canada. saul Indication contraire. 
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Canada's international Transactions in SecurIties, March 1996 	 Opörations Internationales du Canada an vaieurs mobiiières, mars 1996 

FOR FURTHER READING 
	

LECTURES SUGGEREES 
Selected Publications 
	

Choisies parmi les publications 
from Statistics Canada 
	

de Statistique Canada 

Catalogue 

Canada's Balance of International 
	

67-001-XPB 	Balance des paiements internationaux 
Paymentst, Quarterly, Bilingual 

	
du Canada (1), Trimestriel, Bilingue 

Canada's international Transactions 	67-002-XPB 	Operations internatlonaies du Canada 
In Securities, Monthly, Bilingual 	 en valeurs mobllières, Mensuel, Bilingue 

Canada's International investment 
Position, Historical Statistics, 
1926 to 1992, 
Annual, Bilingual 

Canada's International investment 
Position, 1995 
Annual, Bilingual 

Canada's International Transactions in 
ServIces, 1993 and 1994 (2), 

Annual, Bilingual 

	

67-202-XPB 	Bilan des investissements 
internatlonaux du Canada, 
Données historiques, 1926 a 1992, 
Annuel, Biingue 

	

67-202-XPB 	Biian des investissements 
internationaux du Canada, 1995 
Annuel, Bilingue 

	

67-203-XPB 	Les transactions internationales de 
services du Canada, 1993 et 1994 (2), 

Annuel, Bilingue 

The Canadian Balance of internatlonai 67-506-XPB 	La balance des paiements et le bilan des 
Payments and international Investment 	 investissements internationaux du 
Position - A Decription of Sources and 	 Canada- Description des sources et des 
Methods, Occasional, English 	 méthodes, Hors série, Fran cais 

Canada's Balance of International 
Payments, Historical Statistics 
1926 to 1990 (1),  
Occasional, Bilingual 

Canadian Economic Observer, 
Monthly, Bilingual 

	

67-508-XPB 	Balance des paiements internationaux du 
Canada, Données historiques 
1926 a 1990) 1 ), 

Hors série, Bilingue 

	

11-010-XPB 	L'observateur economique canadien, 
Mensuel, Bilingue 

(1) Starting with 1992, the first quarter editions of 67-001-XPB contain the update to the data published in 67-508-XPB. 
(2) Published as an annual since the 1986 and 1987 issue. 

(1) A partir de 1992, les editions du premier trimestre du no. 67-001-XPB incluent ía mise a lourdes données publiées au no. 67-508-XPB au 
catalogue. 

(2) Pub!iOe comme annuel depuis 18 numOro de 1986 at 1987. 

To order a publication you may telephone 1-613-951-7277 or use facsimile number 1-613-951-1584. 
For toll free in Canada only, telephone 1-800-267-6677. When ordering by telephone or facsimile, a written confirmation is not required. 

Pour obtenir une publication, veuiilez lélephoner au 1-613-951-7277 ou utiliser Ia numéro du télécopleur 1-613-951-1584. 
Pour appeler sans frais au Canada, composez Ia 1-800-267-6677. II n'est pas nécessaire de nous faire parvenir une confirmation pour une 
commande faite par téléphone ou télécopieur. 
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Title Catalogue 
Number 

1•800-267-6677 IfJ (613) 9511584 
Statistics Canada Charge to VISA or Master• VISA. MasterCard and 
Operations and Integration Card. Outside Canada and Purchase Orders only 
Circulation Management the U.S. call Please do not send 
120 Parkdale Avenue (613) 951 . 7277. Please confirmation. A fax will be 
Ottawa. Ontario do not send confirmation treated as an original order 
Canada (lA 0Th 

(Please print) = 	INTERNET: order@statcan.Ca 

(Check only one) 

Please charg. mr. 	0 VISA 	0 MasterCard 

CardNurnberl I 	I 	I 	I 	I 	I 	I 	i 	i 	i 	i 	I 	i 	I 

Signature 	 Expiry Date 

Company 

Deparhnent 

Attention 	 Title 

Address 

City 	 Province 
( 	) 	 ( 

Postal Code 	 Phone 	 Fax 

Please ensure that all Information is completed. 

Q Payment .ncloud $ 

Please msk, CheQue or morwy order psyle to the 
Receiver G.n.,a! for Canac - Pub&lcadans 

Purchas.OrderNumbarliiiiiiiiiiiiiil 
(Reese .nclos.) 

Authonzed Signature 

Date of 	Annual Subactiption 
Issue or Book Price 

or 
Canada 	United 	Other 	Quantity 	Tots) 

States 	Countries 

&dscrptions 	$ 	LJS.$ 	US,$ 

SUBTOTAL 
Notez Catalogue prices for U.S. and other countries are shown in US dollars. 

DISCOUNT 
(if applicable) 

' G.STRestrationSR1214918O7 	 GST(7%) 
and applicable PST 

Cheque or money order &hould be made payable to the 	
(Canaden clients only) 

 
Receiver Gena,$) for Canada - Pcations 	 GRAND TOTAL. 

'. Canaden clients pay in Canaan funds and add 7% GST and applicable PST. Foreign clients pay total 	PF 093238 amount in US funds drawn on a US bank. Prices for US and foreign clients are shown ri US dollars. a' 

I + i 	 Cana-aa  Canada 	Canada 



18002676 	 i 

Statistique Canada 	Fades débiter votre coinpte 	VISA. MasterCard et bon 
Opórations at integration 	VISA ou MasterCard. De 	de commande seulement 
Direction tie Ia circulation 	I 'extérieur du Canada et des 	VeuiIIez ne pas eflvOyer 
120, avenue Parkdale 	Etats•Unis, composez le 	de confirmation. Le bOn 
Ottawa (Ontario) 	 (613) 951.7277. Veuillez ne 	têlecopté tient lieu tie 
Canada K1A 0T6 	pas envoyer tie confirmation. 	commande originaie. 

(Veuillez ecnre en 
car acteres 	 = 	INTERNET: order@statcan.ca  
dimprimerse 

U V.ufllisz débitsr man compis 	0 VISA 	0 MasterCard 

No do carts I 	I 	I 	I 	I 	I 	I 	I 

	

l 	I 	I 

Signature 	 Date d'exaration 

PaI.ment Inclua  
Veuglez tWa pa,vsrw votra c*tSciue ou mandatpoe a ror&. du 
R.caseu, - di, Canada — Pi,bIcns. 

Li N'dubond.commsnd. I 	 I I I I I I 

Compagnie 

Service 

A rattention de 	 Fonction  

Aesse 

Vile 	 Province 
( 	) 

	
It 	) 

Code postal 	 Téphone 	 Talécopleur  

Veuillez vous assurer tie rernir le bon au cpI.t. Signature tie Ia personne autorisóe 

Nurn4ro au 
catalogue 

T 

EditiOn 
demandé. 

on 
Inacre 

pourles 
abonnemeras 

Abonnement annual ou 

L 	prix tie Is publication 

GuintitC Total 

$ 

Canada 

$ 

Etats Autres 

VeuIlloz noler qua lea prlx au catalogue pour es E-U. ot las autras pays soft 
donnés an dollars américains. 

TOTAL 
_____________________________  

REDUCTION 
(silyc lieu) 

TPSN°R121491807 TPS(7%) 
eta TVP in vlgu.ur. 

(Clients canadiena seulement) 
l_ La ChqUO 00 mdat-poste dI btra ètabli é l'&e du 

Aecevour gnrai du Canada — PsilCation$. TOTAL GENERAL 

. Lea dents canadians palent en dollars canadians at aotitent (a TPS do 7 % et Ia IVP en vigueur. Lea 
dients a l'etranger psient le montant total an dollars US tés sur une banque américaine. P F 093238 
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For and About Businesses 	Au sujet des entreprises au 
Serving the Business 	service des affaires du Canada 
of Canada... 	 et a leur intention... 
At last, current data and expert 
analysis on this VITAL sector in 
one publication! 

Services 	Indlcateurs 
Indicators des services 

.- 

Enfmn regroupées en une publication, des 
données courantes Ct des analyses 
éclairées sur ce secteur ESSENTIEL! 

T he services sector now dominates the 
industrial economies of the world. 
Telecommunications, banking, 

advertising, computers, real estate, engineering 
and insurance represent an eclectic range of 
services on which all other economic sectors 
rely. 

Despite their critical economic role, however, it 
has been hard to find out what's happening in 
these industries. Extensive and time-consuming 
efforts have, at best, provided a collection of 
diverse bits and pieces of information ... an 
incomplete basis for informed understanding and effective action. 

Now, instead of this fragmented picture, Services Indicators 
brings you a cohesive whole. An innovative quarterly from Statistics 
Canada, this publication breaks new ground, providing iimIy 
updates on performance and developments in: 

Communications 
Finance, Insurance and Real Estate 

Business Services 
Services Indicators brings together analytical tables, charts, graphs 
and commentary in a stimulating and inviting format. From a wide 
range of key financial indicators including profIts, equity, revenues, 
assets and liabilities, to trends and analysis of employment, salaries 
and output - PLUS a probing feature article in every issue. Services 
Indicators gives you the complete picture for the first time! 

Finally, anyone with a vested interest in the services economy can go 
to Services Indicators for current information on these industries 

both at-a-glance and in more detail than has ever been available 
lfQr - all in one unique publication. 

If your business is serving business in Canada, or if you are involved 
in financing, supplying, assessing or actually using these services, 
Services Indicators is a turning point - an opportunity to forge into 
the future armed with the most current insights and knowledge. 

Order YOUR subscription to Services Indicators today! 

Services hid Icalors (catalogue no. 63-0 I6OXPS) is $112 (plus 7% GST and applicable 
Psi) in Canada, US$135 in the United States and US$157 in other countries. 

To order, write to Statistics Canada, Operations and Integration Division, Circulation 
Management, 120 Parkdle Avenue, Onawn, Ontario KLk 016 or contact the nearest 
Statistics Canada Regional Reference Centre listed in this publication. 

If more convenient, fax your order to 1-613-951-1584 or call 1-800-267-6677 tot-free 
in Canada and the United States 1-613.951.7277 elsewhere I  and charge to your VISA or 
MasterCard. 

Vii lruerneu order@statcan.ca  

L e secteur des services domine a l'heure actuelle 
les economies industrielles du monde. Les 
télécommunications, les operations bancaires, Ia 

publicité, l'informatique, l'itnmobilier, Ic genie et lassurance 
représentent une gamme éclectique de services sur lesquels 
reposent tous les autres secteurs économiques. 

En dépit de leur role critique sur le plan Cconomique. ii est 
toutefois difficile de savoir ce qui se passe dans ces branches 
d'activité. Des efforts considérables et fastidieux ont permis, 
au mieux, de rassembier une collection de renseignements 
fragmentaires divers... qui ne favorisent pas Ia comprehension 
avisée et La prise de mesures efficaces. 

Remplacez maintenant ce tableau fragmentaire par l'image cohérente que vous 
offre Indicateurs des services. Cette publication tnmestrielle innovaince de 
Statistique Canada pénètve dans un domaine inexploré, foumissant des 
aperçus opportuns du rendement et des progrès dans les domaines suivants: 

Communications 
Finance, assurance et immobilier 
Services aux en: rep rises 

Indicateurs des services rassemble des tableaux analytiques, des 
diagrammes, des graphiques et des observations en on mode de presentation 
stimulant et attrayant. En puisant a méme one vaste gamme d'indicateurs 
financiers importants, allant notamment des profits, des capitaux propres, des 
recettes, de l'actif et du passifaux tendances et analyses de l'emploi, des 
salaires et de l'extrant - a laquelle s'ajoute on article de fond exploratifdans 
chaque numéro, Indicateurs des services brosse pour Ia premiere lois on 
tableau complet! 

Enfin, quiconque s'intCresse au secteur des services peut consulter 
Indicateurs des services pour trouver des renseignements cow-ants sur ces 
branches d'activité... tant sous une forme sommaire gui un niveau de dét.ail 
n'ayant jamais encore ete offert - et ce, dans une méme publication. 

Si vous étes de ceux qui fournissent des services aux entreprises canadiennes. 
00 Si vous financez, fournissez ou évaluez ces services ou y avez en fait recours, 
Indicateurs des services représente un tournant - une chance de s'aventurer 
dans l'avenir en étant armé des réflexions et connaissances les plus actuelles. 

Commandez des aujourd'hui VOTRE abonnement alndicateurs des services! 

Indlcateurs des services (n0  63-0 I6O)CPB su catalogue) route 112 $ (plus 7% de IFS ella TV? en 
vigueur) au Canada, 135$ US sos Etats-Unis ci 157$ US dam les auttes pays. 
Pour commander, tenser i Staustique Canada. Division des Operations ride l'initglatiosr. 
Direction de Ia cirtulalion. 120, avenue Parkdale, Ottawa (Ontario) KIA 016, ou communiques 
avec Ic Centre regional de consultation de Statistique Canada Ic plus pets (voir Ia linte qui figure 
darts Ia presence publication). 
Si vous pretties, vous pouvez rtltcopier sotre commande en composant Ic 1-613-951-1584 ou 
tiltphoner sans Irais do Canada et des Ecais-Unis au 1.800-267-6677 Iou  dailleurs, au 
1-613.951-72771 it porter lea frais a vocre compte VISA ou MasterCard. 
Via llnternei orderstatcan,ca 



Canadwo A 	Un ortrait du 
Portrait 	Canao da 
A Memorable Journey 
Through Canada 

Un voyage memorable 
a travers le Canada 

A book to captivate 
everyone,Canada: A Portrait is a 
compelling record In words and 
pictures of the exdtement and 
diversity of present-day Canada. 
This all-new edition of StatIstIcs 
Canada's proven bestseller 
features a striking full-colour 
dustjacket reproduction of 
Sweetgrass, the rich impression-
istic painting by Canadian artist 
Frank Mayrs. Once you open its 
appealing cover, you will discover 
that Canada: A Portrait not only 
delights the eye, it stimulates the 
Imagination. Each page Is 
brimming with lively and 
Intriguing facts, bringing to life 
the personality and charisma of 
Canada In a clear, easy-to-read 
and entertaining narrative. 

Un portrait du Canada captivera tout 
Ic monde. C'est un recueil irresistIble, 
en mots et en images, de tout ce qui 
fait le dynamisme et Ia diversité du 
Canada d'auourd'hui. Cette nouvelle 
edition de l'lndiscutable best-seller de 
Statistique Canada offre, sur Ia 
jaquette, un magnifique paysage 
Impressionniste, intitulé Sweetgrass, 
de l'artlste canadien Frank Mayrs. Des 
Ia premiere page, vous serez fasciné 
par Ia beauté des images et du texte et 
vous lalsserez vagabonder votre 
imagination. Chaque page regorge de 
faits vivants et Intrigants donnant vie 
au caractére et au magnetisme du 
Canada dans une langue daire, simple 
et prenante. 

From the important to the whimsical... 
Canada. A Portrait presents you with the perfect opportu-
nity to explore Canada at your leisure with lust the turn of a 
page. InvestIgate the diverse regions of Canada from Mount 
Logan In the Yukon to the St. John River in New Brunswick. 
Delve into the heartbeat of Canada's society: Who are we? 
Where do we live? What do we believe in? See how the 
economy is evolving and what makes It tick. Learn about the 
activities enjoyed by todays Canadians, such as opera and 
hockey and home computers. Canada. A Portrait offers a 
complete examination of this unique country and reflects 
many interesting perspectives. 

The Land, The People, The Society, Arts and 
Leisure, The Economy and Canada in the World 
Six chapters provide a guided tour of both the physical and 
the human landscape of Canada. Each chapter is enriched 
with personal Insights on "being Canadian," shared with you 
by such eminent people as Myrlan'i Bédard, Cerhard 
Herzberg and Joe Schlesinger and is adorned with a gallery of 
imaginative pictorial images. 

Share the Canada: A Portrait experience with 
your family, friends and colleagues 
its charming format, rich design, intriguing content and 
attractive price make this a keepsake volume, Ideal both to 
give and to receive. 

Cajudar A Poio'altis available for only $39.95 In Canada (plus GST. applicable PST and 
shipping and handling). US$51.95 In the United Slates and US $59.95 In other countries. 
To order, write to Statistics Canada, Operations and Integration DMslon, Circulation 
Management, 120 Parkdale Avenue, Ottawa, Ontatlo, KIA 016, or contact the nearest 
Statistics Canada Regional Relerence Centre listed In this publication. Call toll-free: 
-800-100-1033 and use your Visa and MasterCard or fax your order to 1613) 951- 584. 

Dc l'lmportant nu fantaisist.... 
tin portrait du Canada vous permet de visiter le pays durant vos 
moments libres simpiement en tournant les pages. Du mont Logan 
(Yukon) a Ia rivIère Saint Jean (Nouveau Brunswick) tAtez Ic pouls des 
différentes regions du Canada. Foulilez au coeur mCme de Ia soclété 
canadienne Qui sommes-nous? OQ vivons-nous? Quelles sont rios 
croyances? Voyez comment l'Cconomle évolue et pourquoi elle 
tourne Découvrez les activltés prCfCrees des Canadiens d aujourd hui 
de I opéra au hockey Jusqu a I ordlnateur familial (In portrait du 

Canada offre un examen complet de ce pays unique reflétant des 
perspectives Intéressantes. 

Le terrltoire, La population, La société, Lea arts at lea 
loisirs, Léconomle et Le Canada dans Ic monde 
Un tour guide du paysage physique et humain du Canada vous est 
offert en six chapitres, chacun est parsemé d'oeuvres pleines 
d'lmagination et est enrlchi d'un message personnel sur le falt 40tre 
Canadien'. Ces messages sont partages par d'Cmlnents Canadiens 
tels que Myriam Bédard, Gerhard Herzberg et Joe Schlesinger. 

Partagez coNe experience avec votre famllle, 
v.a amis et v.a collégues 
Son format attrayant son design rtche son contenu intrigant et son 
prix alléchant font dUn portrait du Canada un cadeau ideal a donner 
ou a recevolr. 

unportrahduCaMdaeslenventeaseulement39.95$auCanada)TPS.WQetfratsdepOftetde 
manutentlon applicables en sun), 51.95$ US aux Etats-Unis et 59.95 $ US dunn Its autres pays. Pour 
commander. écnlvez è Statlutique Canada. DIvision den operations ci tie 'Integration. Direction de Ia 
drculalion, 120, avenue Parkdaie, Ottawa )Ontazio) KI A 016 ou comnmurtlquez avec Ic Centre de 
consultation regional de Stattstique Canada Ic plus prs (Ia hate tigure darts Ia prtisenie pubhcatlon). 
Ou encore, telephonez sans frais au 1-100-700-1033 ci porter len frais A votre compte VISA ou 

-15$4. MasierCardoutelecoplezvotrecommandeau(613)951  


