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Data in many forms... 

Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered. Data are available on the Internet, compact disc, 
diskette, computer printouts, microfiche and microfilm, and 
magnetic tape. Maps and other geographic reference 
materials are available for some types of data. Direct online 
access to aggregated information is possible through 
CANSIM, Statistics Canada's machine-readable database 
and retrieval system. 

How to obtain more information 

Inquiries about this publication and related statistics or 
services should be directed to: Balance of Payments Division, 
Statistics Canada, Ottawa, Ontario, K1A 016 (telephone: 
(613) 951-1864) or to the Statistics Canada Regional 
Reference Centre in: 

Des données sous plusieurs formes... 

Statistique Canada diffuse les données sous formes diverses. Outre 
les publications, des totalisations habituelles et spéciales sont 
offertes. Les données sont disponibles sur Internet, disque compact, 
disquette, imprimé d'ordinateur, microfiche et microfilm, et bande 
magriétique. Des cartes et d'autres documents de référence 
géographiques sont dusponibles pour certaines sortes de données. 
L'accès direct a des données agrégees est possible par le truchenient 
de CANSIM, Ia base de données ordinolingue et le système 
d'extraction de Statistuque Canada. 

Comment obtenir d'autres renseignements 

Toute demande de renseignements au sujet de Is presente 
publication ou au sujet de statistiques ou de services connexes doit 
être adressée a : Division de Ia balance des paiements. Statistique 
Canada, Ottawa, Ontario, K1A 0T6 (téléphone: (613) 951-1864) ou a 
l'un des centres de consultation régionaux de Statistique Canada 

Halifax (902) 426-5331 Regina(306) 780-5405 Halifax (902) 426-5331 Regina (306) 780.5405 
Montréal (514) 283-5725 Edmonton(403) 495-3027 Montréal (514) 283-5725 Edmonton (403) 495-3027 
Ottawa (613) 951-8116 Calgary(403) 292-6717 Ottawa (613) 951-8116 Calgary (403) 292-6717 
Toronto (416) 973-6586 Vancouver(604) 666-3691 Toronto (416) 973-6586 Vancouver (604) 666-3691 
Winnipeg (204) 983-4020 Winnipeg (204) 983-4020 

You can also visit our World Wide Web site: VOUS pouvez egalement visiter notre site sur le W3 
http:/Iwww.statcan.ca  http:J/www.statcan ca 

Un service d'appel interurbain sans trais est offert a tous lea 
utilisateurs qui habitent it l'extérieur des zones de 
communication locale des centres de consultation régiortaux. 

Service national de renseignements 	 1 800 263-1136 
Service national dappareils de télécommu- 

nications pour les malentendants 	 1 800 363-7629 
Numéro pour commander seulement (Canada 

et Etats-Iinis) 	 1 800 267-6677 

Renseignement sur les commandesl 
a bonnements 

Les prix n'incluenl pas Is taxe de vente 

Une version papier, n°67-002-XPB au catalogue, est publié 
mensuellement au coOt de 18$ le numéro ou 176$ pour 12 numéros 
au Canada. A I'extérieur du Canada. le coOt est de 18 $ US le numéro 
ou 176 $ US pour 12 numéros. 

Faites parvenir votre commande a Statistique Canada, Division des 
operations et de I'intégration, Gestion de Is circulation. 120, avenue 
Parkdate, Ottawa (Ontario) KIA 0T6 ou télephonez au (613) 951-7277 
ou 1 800 700-1033, par télecopieurau (613) 951-1584 ou 1 800 889-
9734 ou via l'Internet: order@statcan.ca. Pour changement 
d'adresse veuillez fournir votre ancienne et nouvelle adresse. On 
peut aussi se procurer les publications de Statistique Canada auprès 
des agents autorisés, des librairies et des bureaux locaux de 
Statistique Canada. 

Normes de service au public 

Afin de maintenir Is qualité du service au public. Statistique Canada 
observe des normes établies en matière de produits et de services 
statistiques, de diffusion d'information statistique, de services a 
recouvrement des coOts et de services aux répondants. Pour obtenir 
une copie de ces normes de service, veuillez communiquer avec le 
Centre de consultation regional de Statistique Canada le plus pres de 
chez vous. 

Toll-free access is provided for all users who reside outside 
the local dialing area of any of the Regional Reference 
Centres. 

National enquiries line 	 1 800 263-1136 
National telecommunications device 

for the hearing impaired 	 1 800 363-7629 
Order-only line (Canada and 

United States) 	 1 800 267-6677 

Ordering/Subscription information 

All prices exclude sales tax 

A paper version, catalogue no. 67-002-XPB, is published 
monthly for $18.00 per issue or $176.00 for twelve issues in 
Canada. Outside Canada the cost is US $1 8.00 per issue and 
US $176.00 for twelve issues. 

Please send orders to Statistics Canada, Operations and 
Integration Division, Circulation Management, 120 Parkdale 
Avenue, Ottawa, Ontario, K1A 016 or by dialing (613) 951-
7277 or 1 800 700-1033, by fax (613) 951-1584 or 1 800-889-
9734 or by Internet: order@statcan.ca . For change of 
address, please provide both old and new addresses. 
Statistics Canada publications may also be purchased from 
authorized agents, bookstores and local Statistics Canada 
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Standards of service to the public 

To maintain quality service to the public, Statistics Canada 
follows established standards covering statistical products 
and services, delivery of statistical information, cost-
recovered services and services to respondents. To obtain a 
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Statistics Canada Regional Reference Centre. 
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Note of appreciation 

Canada owes the success of its statistical system 
to a long-standing co-operation involving Statistics 
Canada, the citizens of Canada, its businesses 
and governments and other institutions. Accurate 
and timely statistical information could not be 
produced without their continued co-operation and 
goodwill. 

Note de i'econnaissance 

Le succès du système statistique du Canada repose sur Un 
partenariat bien dtab!i entro Statistique Canada ella 
population, les entreprises, les administrations c-anadiennes 
et las autres organismes. Sans cette collaboration at cette 
bonne volonté, ii serait impossible de produire des 
statistiques précises et actuelles. 
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-Symbol 
	 Signe conventionnel 

represents nil or less than half the unit expressed 
	

représente nul ou inférleur a Ia moitié de l'unitè exprimée 

Notes 
	

Notes 

Throughout this report: 
	

Dans cette publication: 

totals may not add due to rounding; 

a minus sign indicates the purchase of securities 
from non-residents, Le. an outflow of capital from 
Canada; 

Other EU Countries include: Belgium; Denmark; 
France; Germany; Greece; Ireland; Italy: 
Luxembourg; the Netherlands; Portugal; Spain; 
and from January 1995, Austria, Finland and 
Sweden. 

' 	Other OECD Countries include: Australia, Iceland; 
New Zealand; Norway; Switzerland; Turkey; from 
July 1994, Mexico; from December 1995, the 
Czech Republic; from May 1996, Hungary; from 
November 1996, Poland; from December 1996, 
Republic of Korea; up to December 1994, Austria, 
Finland and Sweden. 

This publication was prepared by: 

• 	les totaux peuvent ne pas correspondre a Ia somme des 
éléments en raison de l'arrondissement; 

un signe moms indique I'achat de valeurs mobilières 
aupres des non-residents, i.e. une sortie de capital du 
Canada; 

Les autres pays de WE comprennent l'Allemagne, Ia 
Belgique, le Danemark, l'Espagne, la France, Ia Gréce, 
l'lrlande, I'ltalie, le Luxembourg, les Pays-Bas. le 
Portugal, et a partir de janvier 1995, l'Autriche, Ia 
Finlande et Ia Suede. 

Les autres pays de I'OCDE comprennent l'Australie, 
lIslande, Ia Nouvelle-Zélande, Ia Norvége, Ia Suisse, Ia 
Turquie; a partir de juillet 1994, le Mexique; a partir de 
décembre 1995, Ia république Tchèque; a partir de mai 
1996, Ia Hongrie; a partir de novembre 1996, Ia Pologne; 
a partir de décembre 1996, Ia republique de Corée; et 
jusquà décembre 1994, l'Autriche, Ia Finlande et la 
Suede. 

Cette publication a été préparée par: 

Allison Chant, John Côté, Don Granger, 	 Allison Chant, John Côté, Don Granger, 
Lucie Laliberté, Barry Mersereau, Linda TassO 

	
Lucie Laliberté, Barry Mersereau, Linda Tassé. 

The paper used in this publication meets the minimum 
	

Le papier utilisé dans Ia présente publication répond aux 
requirements of American National Standard for 	exigences minimales de '"American National Standard for 
Information Sciences - Permanence of Paper for Printed 

	
Information Sciences" - "Permanence of Paper for Printed 

Library Materials, ANSI Z39.48 - 1984. 	 Library Materials", ANSI Z39.48 - 1984. 
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Greatly expanded structural detail on industries and on goods 
and services is portrayed in the Input-Output Tables of the 
System (Catalogue Nos. with prefix 15). The Catalogue Nos. 
carrying the prefix 15 also provide measures of the 
contribution of each industry to total Gross Domestic Product 
at factor cost as well as Productivity Measures 

Le système de comptabilité nationale 

Au Canada. les comptes nationaux ont fail l'objet depuis Ia fin do Ia 
Seconde Guerre mondiale de toute une série de publications portant 
sur leurs élêments constitutifs propres. Its ont connu une telle 
evolution quon peut maintenant les qualifier de "Système de 
comptabilite nationale. Aux fins d'identification, toutes les 
publications gui font partie du système (elles contiennent des 
tableaux statistiques, Ia description du cadre theorique et 
l'explication des sources et des methodes) portent Ic litre general de 
"Système de comptabilite nationale". 

Le système de comptabilité nattonale du Canada se divise en 
plusieurs categories de comptes. Les comptes annuels et 
trimestriels des revenus et des depenses (paraissant dans les 
publications dont le numéro de catalogue commence par 13) ont 
constitué le premier ensemble de statistiques a ètre connu sous to 
titre de "Comptes nalionaux (Comptes nationaux. revenus et 
depenses). Les donnees sur la balance canadienne des paiements 
internationaux (numéro de catalogue commençant par 67) font 
également partie du système de comptabilité nationale: elles ont 
mBme existe avant les comptes des revenus et dépenses. 

Une nomenclature beaucoup plus détaillée d'industries et de biens 
et services figure dans les tableaux d'entrées-sorties du système 
(numéro de catalogue commençant par 15). Les publications dont to 
numero de catalogue commence par 15 comprennent aussi les 
mesures de l'apport de chaque branche d'activité au total du produit 
intèrieur brut au coüt des facteurs ainsi quo les mesures de 
productivite. 

L'établissement est l'unité primaire de production industrielle tant 
dans les tableaux d'entrées-sorties que dans les estimations du 
produit intérieur brut par activité économique. Les comptes de flux 
financiers (publications dont le numéro de catalogue commence par 
13) mesurent les operations financières. Les categories de préteurs 
et d'instruments financiers torment les elements de base de ces 
stalistiques et l'entite juridique est le point de depart du classement 
des agents economiques. Les comptes du bilan des actits et passifs 
en cours sont disponibles annuellement. 

Le système de comptabilité nationale constitue un ensemble 
conceptuellement intégré dans lequel les diverses categories de 
comptes peuvent ètre considérées comme des sous-systemes 
étroitement lies entre eux. Au stade act uel de développement, on ne 
peut faire de comparaison directe entre les éléments bases sur 
l'etablissement el ceux qui sont bases sur I'entité juridique quo 
lorsque les données sont groupées dans des categories très 
generates. Toutefois, Statistique Canada poursuit ses recherches sur 
los relations entre I'entreprise, Ia sociCté of l'étabtissement. II sera 
peut-être possible un jour de reclasser los données établies sur une 
certaine base (l'établissement par exemple) de manière a los faire 
correspondre aux données établies sur une autre base (société ou 
entreprise). 

The System of National Accounts 

In Canada, the National Accounts have been developed since 
the close of the Second World War in a series of publications 
relating to their constituent parts. These have now reached a 
stage of evolution where they can be termed a "System of 
National Accounts". For purposes of identification, all 
publications (containing tables of statistics, descriptions of 
conceptual frameworks and descriptions of sources and 
methods) which make up this System carry the term "System 
of National Accounts" as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and 
Expenditure Accounts (included with Catalogue Nos, carrying 
the prefix 13) were, historically speaking, the first set of 
statistics to be referred to with the litle "National Accounts" 
(National Accounts. Income and Expenditure). The Balance 
of International Payments data (Catalogue Nos. with prefix 
67) are also part of the System of National Accounts and 
they, in tact, pre-date the Income and Expenditure Accounts. 

Both the Input-Output tables and the estimates of Gross 
Domestic Product by Industry use the establishment as the 
primary unit of industrial production. Measures of financial 
transactions are provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of lenders and 
financial instruments are the primary detail in these statistics 
and the legal entity is the main unit of classification of 
transactors. Balance sheets of outstanding assets and 
liabilities are published annually. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the 
establishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However. Statistics Canada is continuing research on 
enterprise company establishment relationships: it may 
eventually be feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond to the units 
employed on another (the company or the enterprise basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in System of National Accounts. 1993, 
a joint publication of the Commission of the European 
Communities, International Monetary Fund, Organisation for 
Economic Co-operation and Development, United Nations 
and World Bank. 

Dans ses grandes lignes, le système do comptabilite nationale du 
Canada suit de très près Ia norme internationale exposée dans la. 
publication System of National Accounts, 1993 produite 
conjointement par Ia Commission des Communautés Européennes, 
le Fonds Monétaire International, I'Organisation pour Ia Cooperation 
of le Développement, los Nations-Unies ella Banque Mondiate. 

Statistics Canada 	 Statistique Canada 	3 
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A PROPOS DES DONNEES 

Les sitres des operations en valeurs mobilières avec les non-ritsidents ont trait aux 
operations de portefeuille en actions el obligations et effets du marche monétaire 
canadien entre les non-residents 01 les residents du Canada. Los series 
comprennent le commerce des emissions en circulation, los miouvelles emissions et 
le remboursement, et les intérCts payables, of sont de plus ventilées par secteur 
d'émissions et principales regions. Le principe inhitrent a leur construction est qu'un 
changement tie proprieté survient entre les residents d'un pays  etranger et ceux du 
Canada. Ces series font partie integrante tie Ia balance des paiements du Canada 
Certains types d'opérations sum les valeurs mobilières, qui sont exclus de cette 
publication, sont classes dans d'autres series de Ia balance des paiements. II s'agit: 

• 	des operations sur les valeurs mobilières représentant un investissement 
direct des principaux propriétaires dune entreprise, comme par exemple Ia 
souscription d'actions nouvelles par los sociétés-mères; 

• 	des valeurs etrangeres qui font partie des reserves officielles do change du 
Canada ou qui sont détenues par des banques canadiennes pour leur 
propre compte; 

des valeurs mobilières du marché monétaire etranger, parce que leur 
mesure se tail principalement par les données ties banques etrangCres, 
dont le niveau de detail empéche une specification distincte. 

Les operations sur los valeurs mobilières sont relmacites avant 
los droits of les commissions. Cette pratique est en vigueur pour: 

1) les nouvelles obligations canadiennes emises a l'etranger a 
comptem de 1976; 

les nouvelles actions canadiennes et fes nouvetles valeurs 
mobilières étrangCmes pfacCes au Canada a compter de 1981; 

3) les operations en valeurs mobiliCres canadiennes of etrangeres 
en circulation a compter de 1986. 

(Avant ces annees, lea series étaient calculées nettes des droits 
et commissions). 

La valeur utilisée est le prix du marche Ct Ia date do leur enregistrement est 
habituellement Ia date do livraison ou de réglement do 'operation. 

La qualite ties donnees sur los investissements eli -angers de portefeuille en actions, 
obligations et effets du marché monétaire canadiens est relativement bonne. Los flux 
sont mesures mensuellement a partir do l'enquete menee auprès des courtiers en 
valeurs mobilières, ties caisses do retraite et ties institutions les plus importantes au 
niveau tie Ia dette telles los provinces et leurs entreprises. Historiquement, Ic taux tie 
réponse a eté bien au-dela do 90%. Dos efforts considérables sent faits pour 
identifier los difterents secteurs et institutions qul émnettent ties valeurs rnobiliCres a 
des non-residents; ces données peuvent parfois être révisées lorsque de nouveaux 
opCrateurs sont identities ou quo des renseignements provenant d'enquêtes 
annuelles deviennent disponibles La couverture est validée a l'aide de donnees 
administratives et tie l'enquete univers annuelle portant sur los avoirs étrangers do 
valeurs mobilières canadiennes do portefeuille, enquête qui rnontre un taux do 
reponse tie 80% en 1995 pour los sociétés et un do 95% pour les administrations 
publiques et leurs entrepnses. On estime que Ia qualité des données est bonne. 

La qualite des estimations portant sur lea investissements canadiens en actions et 
obligations éti -angères n'est pas aussi bonne car il eat difficile d'identifier tous los 
residents canadiens gui investissent a l'etranger. Des efforts considérables sent fails 
pour identifier los différentes institutions canadiennes qui irivestissent tians des 
valeurs mobilieres etrangeres et do los enquCter mensuelloment; cependant, los 
individus qui utilisent des firmes d'investissernent etrangBres sent plus difficiles a 
identifier, ce gui réduit Ia qualité des estimations. La qualite des donnees devront 
s'améliorer considérablernent avec une nouvelle enquête a venir sur l'investissement 
canadien tie portefeuille a retranger pour Ia fin d'année do reference 1997. Cette 
enquCte est menee paralellement a un effort international d'amerioration des 
données d'investissement tie portefeuille exterieuros. Plus do 30 pays participeront 
a cette enquete do portefeuille (pour l'anneo tie réfCrence 1997) qui est coordonnée 
par le Fonds Monetaire International. 

Dans le cas des operations sur des valeurs en circulation, les donnees proviennent 
en majeure partie dune enquêle mensuelle auprès des rnaisons tie courtage et des 
autres Ctabfissoments financiers comme les fiducies tie fonds commun de 
placements, lea sociétés tie caisse do ret-alto et les sociétCs tie fiducie gui actiètent 
ou ventient régulièrement des valeurs mobilières en passant directemerit par des 
courtiers ou des agents a l'exterieur du Canada. Los données sur les nouvelles 
emissions et los remboursements proviennent d'enquetes et d'autres sources 
comme es prospectus, les sommaires préparés par lea maisons do courtage et 
d'autres établissements et los informalions tie presse. 

ABOUT THE FIGURES 
The series on international Security transactions cover portfolio 
transactions in stocks, bonds and Canadian money market securities 
between non-residents and residents of Canada. The series include 
trade in outstanding issues, new issues, retirements, and change in 
interest payable and are further segmented by issuing sector and major 
geographic area. The principle guiding their construction is that a change 
of ownership occurs between residents of a foreign country and of 
Canada These series form an integral part of Canada's balance of 
payments. Certain types of security transactions, which are excluded 
from this publication, are classified to other balance of payments series 
as follows: 

security transactions representing direct investment capital by 
principal owners of an enterprise, e.g. parent companies 
subscribing to new stocks; 

foreign securities held as part of Canada's official international 
reserves or by Canadian Danks for their own account; 

foreign money market securities because their measurement is 
largely through foreign banking data whose level of detail 
precludes a separate Specification. 

Security transactions are recorded before charges for fees and 
commissions. This has been the practice for: 

new Canadian bonds issued abroad beginning in 
1976, 

2) new Canadian stocks and new foreign securities 
placed in Canada beginning in 1981, and 

transactions in outstanding Canadian and foreign 
securities beginning in 1986. 

(Prior to these years, the series were compiled net of 
fees and commissions). 

The value used is the transaction price and the timing of a transaction's 
recording is generally the delivery or settlement date. 

The quality of foreign portfolio investment data in Canadian stocks, bonds 
and money market paper is relatively good. The flows are reported on a 
monthly survey sent to the major investment dealers, pension funds , and 
the largest debt issuing institutions such as the provinces and their 
enterprises. Historically, the response rate has been well over 90%. A 
considerable effort is made to identify the various sectors and institutions 
which issue securities to non-residents; the data may, at times, be 
revised when new transactors are identified or information becomes 
available through annual surveys. The coverage is validated against 
administrative data and the annual census survey of foreign holdings of 
Canadian portfolio investments, with response rates for 1995 of 80% for 
corporations and 950/6 for governments and their enterprises. The data 
are believed to be good. 

The quality of estimates of Canadian investment in foreign stocks and 
bonds is not as good as it is difficult to identify all Canadian residents 
making portfolio investments abroad. A considerable effort is made to 
identify the various Canadian institutions which invest in foreign 
securities and survey them on a monthly basis however individuals in the 
personal sector using foreign investment firms are harder to identify 
thereby weakening the estimates. The quality of the data should improve 
significantly with an upcoming survey of Canadian portfolio investment 
abroad to be conducted for the reference year-end 1997 This survey will 
be carried out as part of an international effort to improve data on 
external portfolio investment. Over 30 countries will be undertaking a 
portfolio survey (for 1997 reference year) which is co-ordinated by the 
International Monetary Fund. 

For transactions in outstanding securities, the data are largely derived 
from a monthly survey of investment dealers and of other financial 
institutions such as mutual funds, pension funds and trust companies 
which regularly buy or sell securities directly through dealers or brokers 
outside Canada. The data for new issues and retirements are obtained 
from surveys and non-survey sources such as prospectuses, summaries 
prepared by dealers and other institutions, press reports, etc. 

For a description of the sources and methods employed in the 	Pour une description des sources et dos méthodes utilisées dans Ia construction do 
construction of these series, please refer to the December issues of this 	cos series, so reporter a l'article operations internationales du Canada en valeurs 
publication to an article entitled Canada's International Transactions in 	mobilères - A propos ties données, qui apparait dans los numéros de décembre tie 
Securities - About the Figures'. 	 cello publication. 
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After selling a record $6.1 billion of Canadian 
bonds in April, foreigners returned to Canadian 
bonds with purchases of $2.4 billion in May. Most 
of this activity was in new Canadian bonds ($3.0 
billion) as retirements fell to a four month low. 
Corporations and federal government enterprises 
accounted for all of the new bonds issued in foreign 
markets. After selling $5.9 billion of mainly 
outstanding federal issues in April, foreigners 
bought $0.3 billion in May. In May, the differential 
on Canadian and U.S. long-term federal bonds was 
virtually unchanged at 25 basis points, continuing 
to favour investment in the United States. 

OPERATIONS INTER NATIONALES DU CANADA EN 
VALEURS MOBILIERES 

Mal 1998 

En mai, les investisseurs étrangers ont acquis une petite 
quantité de titres canadiens après le désinvestissement 
massif observe en avril. Ils ont acquis une bonne quantité 
d'obligations et d'actions, mais se sont départis 
d'instruments du marché monétaire. Pour leur part, les 
residents canadiens ont continue d'acheter des actions 
étrangères, principalement des actions américaines. 

Les investisseurs étrangers ont acheté des obligations 
et des actions canadiennes, mais se sont départis 
d'instruments du marché monétaire 

Aprés avoir liquidé des obligations canadiennes pour un 
montant record de 6,1 milliards de dollars en avril, les 
investisseurs etrangers en ont racheté pour une valeur de 
2,4 milliards de dollars en mai. La plupart de ces 
transactions concernaient de nouvel es emissions 
d'obtigations canadiennes (3 milliards de dollars), car les 
rachats ont été a leur plus bas niveau depuis quatre mois. 
Les sociétés et les entreprises publiques fédérales étaient 
a l'origine de toutes les nouvelles Omissions d'obligations 
sur les marches étrangers. Aprés s'être départis de 5,9 
milliards de dollars, surtout d'Omission en cours au 
gouvernement fédOral en avril, les investisseurs étrangers 
en ont acquis pour 0,3 milliard de dollars en mai. Le 
diftOrentiel pour les obligations fédérales canadiennes et 
américaines a long terme est demeuré inchangé a 25 
points de base en mal, continuant de favoriser les Etats-
Unis. 

CANADA'S INTERNATIONAL TRANSACTIONS 
IN SECURITIES 

May 1998 

In May, foreign investors acquired a small amount 
of Canadian securities following the major 
disinvestment in April. Foreigners bought a 
significant amount of bonds and stocks but sold 
money market paper. Meanwhile, Canadian 
residents added further to their holdings of foreign 
stocks, mainly U.S. equities. 

Foreign investors bought Canadian bonds and 
stocks but sold money market paper 

Chart 1 	 Graphique 1 

Foreign investment in Canadian securities 	lnvestissements étrangers en valeurs 
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Statistics canada 	 statistique Canada 7 



Canadas International Transactions in Securities. May 1998 
	

Operations internationales du Canada en valeurs mobilieres, mai 1998 

Foreigners bought a further $1.2 billion of 
Canadian stocks in May, bringing to $5.6 billion 
their investment for the first five months of 1998. 
Some two-thirds of May's investment represented 
the issuance of new shares, as a major Canadian 
acquisition in the United States was financed in 
part with treasury shares. Foreigners also 
purchased $0.4 billion of outstanding Canadian 
shares in the secondary market, well below the 
purchases of the previous three months. Canadian 
stock prices (as measured by the TSE 300 
composite index) declined 1.0% in May after 
climbing for five straight months and gaining 
16.5%. 

After two months of investing $2.0 billion in 
Canadian short-term paper, foreigners sold $2.6 
billion in May - almost entirely federal government 
treasury bills. The selling was widespread, led by 
American and European investors. After shrinking 
to a two-year low in April, the differential on short-
term instruments favouring investment in the 
United States rose marginally to 50 basis points in 
May. 

Les investisseurs etrangers ont acquis pour 1,2 milliard de 
dollars d'actions canadiennes en mai, portant ainsi leurs 
achats des cinq premiers mois de 1998 a 5,6 milliards de 
dollars. Environ les deux tiers des achats effectués en mai 
étaient constitués d'émissions de nouvelles actions, étant 
donné qu'une importante acquisition canadienne aux 
Etats-Unis a été financée en partie par de nouvelles 
emissions d'actions de trésorerie. Les investisseurs 
etrangers ont aussi acquis pour 0,4 milliard de dollars 
d'actions canadiennes en circulation sur le marché 
secondaire, ce qui est bien inférieur aux achats effectués 
au cour des trois mois précédents. Le cours des actions 
canadiennes (tel que mesuré par l'indice composite TSE 
300) a chute de 1,0% en mai, après avoir progresse 
pendant cinq mois consécutifs, pour atteindre 16,5%. 

Après avoir investi 2,0 milliards de dollars au cours des 
deux derniers mois en instruments a court terme du 
marché monétaire canadien, les investisseurs étrangers se 
sont départis de 2,6 milliards de dollars en mai, presque 
exclusivement en bons du Trésor de l'Etat canadien. Ces 
ventes étaient très répandues, surtout du côté des 
investisseurs américains et européens. Aprés avoir atteint 
son plus bas niveau des deux dernières années en avril, le 
différentiel pour les instruments a court terme favorisant les 
Etats-Unis a augmenté legerement pour atteindre 50 points 
de base en mai. 

Canadians continued to added to their holdings 	Les Canadiens ont continue d'acheter des actions 
of foreign stocks 	 étrangères 

Canadian residents added a further $1.2 billion to 
their holdings of foreign stocks in May, a slightly 
slower pace than the average of the first four 
months of the year. Some three-quarters of the 
investment in May went to U.S. equities, with the 
balance going into overseas stocks. The $8.0 
billion invested in the first five months 011998 was 
roughly split between U.S. and overseas stocks. 
This is a shift from the entire year of 1997, when 
the investment was directed mostly overseas. 
Meanwhile, for a second month in a row, residents 
sold off a small amount of U.S. treasury bonds. 

Les residents canadiens ont ajouté pour 1,2 milliard de 
dollars a leur portefeuille d'actions etrangeres en mai, soit 
un peu moms que Ia moyenne observée au cours des 
quatre premiers mois de J'annèe. Environ les trois quarts 
des actions achetées en mai étaient des actions 
américaines, le reste étant des actions d'outre-mer. Les 
actions américaines et les actions d'outre-mer se partagent 
Ia faveur des residents canadiens, qui ont investi 8,0 
milliards de dollars au cours des cinq premiers mois de 
1998, comparativement a l'ensemble de l'année 1997 au 
cours de laquelle les residents canadiens ont surtout 
acheté des actions d'outre-mer. Pour un deuxième mois de 
suite, les residents canadiens se sont départis d'une petite 
quantité de bons du Trésor américains. 
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Chart 2 
	

Graphique 2 
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Related market information 

Interest rates 

The differential between Canadian and U.S. short-
term rates rose to 50 basis points in May, after 
narrowing to a two year low of a mere 25 basis points 
in April. In May, the differential on long-term bond 
rates went virtually unchanged at 25 basis points, 
also favouring investment in the United States. 

Stock prices 

Canadian stock prices (as measured by the TSE 300 
composite index) recorded a small 1.0% decline in 
May, following five straight months of gains totalling 
16.5%. U.S. stock prices also declined in May (1 .9%) 
in May, after gaining 21.6% over the previous six 
months (as measured by the Standard and Poor's 
500 index). 

Canadian dollar 

The Canadian dollar fell a full US1.25 cents in May to 
close the month at US 68.63 cent - a record low 
monthly close relative to the U.S. dollar. 

Renseignements complémentaires concemant les marches 
financiers 

Taux d'intérêt 

Le différentiel entre les taux canadiens a Court terme 01 les 
taux américains a atteint 50 points de base en mai, apres 
avoir été ramené a seulement 25 points de base en avril, son 
plus bas niveau en deux ans,. En mal, le différentiel sur les 
taux de rendement des obligations a long terme est demeuré 
presque inchange a 25 points de base, tavorisant encore los 
Etats-Unis. 

Cours des actions 

Le cours des actions canadiennes (tel que mesuré par l'indice 
composite TSE 300) a accuse une légère baisse do 1,0% en 
mai, apres une progression totale de 16,5% pendant cinq 
mois consécutifs,. Pour sa part, le cours des actions 
américaines (tel que mesuré par l'indice composite Standard 
and Poors 500) a chute de 1,9% en mai, apres une hausse de 
21 ,6% au Cours des six derniers mois. 

Dollar canadlen 

La valeur du dollar canadien a chute de 1,25 cent US en mai, 
clOturant le mois a 68,63 cents US, soit une depreciation men-
suelle record par rapport au dollar américain. 
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GUIDE TO TABLES: Where to Locate Data by Table Number 1 

GUIDE DES TABLEAUX: Oü se retrouvent les données par numéros de tableaux 1 

Canadian securities Foreign securities 

Valeurs mobilieres canadiennes Valeurs mobilières etrangeres 
Loans 

Bonds Money market 
Stocks Bonds Stocks Transactions PrCts 

Operations Obligations 
Marché 

monétaire Actions Obligations Actions 

able numbers - numCros de tableaux 

Total (Net) -Total (Netle) 1 1 1 I 1 

Sector - Secteur 2 6 10 10 14 

GeographIc2  -Geographique2  3 4 7 8 9 11 12 

Currency - Devise 5 

Type 3 -Types3  2 3 	5 8 13 

Sales/Purchases - Ventes/achats 2 3 6 	7 8 10 	11 10 	12 13 	14 

Period End Positions 

Positions de fin de période 

Sector - Secteur 15 17 

Geographic 2 - Geographique 2  16 18 

1 Tables 1-14 include monthly, quarterly and annual data; tables 15-18 include quarterly and annual data: and table 19 has monthly data only. 

1 Les tableaux 1 a 14 contiennent des données mensuelles, trimestrielles et annuefles; les tableaux 15 a 18 contiennent des donnees trimes-
trietles et annuelles; et le tableau 19 contient des donnCes mensuetles seulement. 

2 Other EU Countries include: Belgium; Denmark; France; Germany; Greece; Ireland; Italy; Luxembourg; the Netherlands; Portugal; Spain; and 
from January 1995. Austria, Finland and Sweden. 

Other OECD Countries include: Australia, Iceland; New Zealand; Norway; Switzerland; Turkey; from July 1994, Mexico; from December 1995, 
the Czech Republic; from May 1996, Hungary; from November 1996, Poland; from December 1996. Republic of Korea; up to December 1994, 
Austria, Finland and Sweden. 

2 Les aulres pays de IUE comprennent l'Allemagne, Ia Belgique, Ic Danemark, t'Espagne, Ia France, Ia GrCce. >'lrlande, l'ttalie, Ic Luxembourg. 
les Pays-Bas. Ic Portugal, eta partir de janvier 1995, I'Autrictte, Ia Finlande et Ia Suede. 

Les autres pays de I'OCDE comprennent I'Australie, l'Islande, Ia Nouvelle-ZClande, Ia Norvege, Ia Suisse. Ia Turquie; a partir de juillet 1994, le 
Mexique; a partir de decembre 1995, Ia republique Tcheque; a partir de mai 1996, Ia Hongrie; a partir de novembre 1996, Ia Pologne; a partir 
de décembre 1996, Ia république de Coree; et jusquà décembre 1994, l'Autriche, Ia Finlande et Ia Suede. 

Type consists of new issues, retirements, trade in outstanding, and change in interest payable. 

Englobe les nouvelles emissions, remboursements, operations sur les emissions en circulation et les changements dans les intCrCts a 
payer. 

Note: Table 19 shows selected stock market composite indexes and market yields. 
Nota: Le tableau 19 montre certains indices des marches boursiers et des taux de rendernent. 
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Table 1 Tableau 1 
Portfolio Transactions with Non-residents in Securities Operations de portefeulile en valeurs mobilières avec les non- 

residents 

Canadian Securities Foreign Securities2  

Valeurs mobilières canadiennes Valeurs mobilières étrangeres2  

Period Bonds 1  Stocks Money Market Bonds Stocks 
Total Total 

Peruode Obligations' Actions Marchit monétaire Obligations Actions 

ONo. 4 78091 78134 78138 78090 78145 78149 78144 
0 79031 79074 79078 79030 79085 79089 79084 
M 79141 79166 79170 79140 79177 79181 79176 

millions of dollars - millions tie dollars 

1986 23,236 1,876 2.391 27,503 -179 -2,738 -2.917 
1987 8,067 6,640 2,540 17,247 -874 -2,065 -2,940 
1988 16,146 -2.379 9,291 23058 -74 -4,409 -4,482 
1989 18,187 3,885 1,139 23,212 -1.602 -3.867 -5.470 

1990 14.678 -1,735 5,642 18,584 -75 -2.521 -2,596 
1991 28,063 -990 4,428 31,501 -1.661 -10,004 -11.665 
1992 18,766 1,036 4.898 24,701 -1.401 .10,348 -11,749 
1993 31.446 12,056 9.296 52,799 -5.071 -12.811 -17,881 
1994 15,995 6,412 905 23,312 435 -9.362 -8,927 

1995 30,132 -4,242 -1.254 24,636 -1.085 -6.247 -7,331 
1996 19,253 8,281 -7.319 20,216 -1,986 -16.576 -18,562 
1997 9,507 7,642 1.594 18,743 -6.702 -4,491 -11,192 

1996 	I 285 1,678 6.348 8.311 393 -4.357 -3,964 
II 6,062 4,457 .7.426 3.093 1.192 -2.956 -1,764 
III 1,009 176 -555 630 -2.174 -3.552 -5,726 
IV 11.897 1,971 -5,686 8,182 -1,398 -5,711 -7,108 

1997 	I 721 -819 3,392 3,294 -1,281 -2,888 -4,169 
II 6,107 706 -5,303 1,510 57 -364 -307 
Ill 10,078 3.916 -44 13,950 -3.630 646 -2,984 
IV -7,399 3,839 3,549 -11 -1.848 -1,884 -3,732 

1998 	I 3,960 2,943 551 7,455 -1,849 -4,520 -6,368 

1996 	M 1,773 2,348 -2.007 2,114 878 -596 281 
J 886 843 -3,698 -1,970 950 -1,116 -166 
J 143 403 -1,243 -697 -1,447 -1,000 -2,446 
A 912 -211 -131 569 3 -1,197 -1,194 
S -46 -16 819 757 -730 -1,356 -2,086 
o 5,081 703 2,099 7,884 92 -1,374 -1,282 
N 1,837 554 -4.952 -2.560 -194 -1,927 -2.121 
D 4,979 713 -2.833 2.858 -1,296 -2.410 -3.705 

1997 	J 1,512 574 2,155 4,241 -215 -1,426 -1,642 
F 215 -437 583 360 83 -798 -715 
M -1,006 -956 655 -1,307 -1,149 -664 -1.812 
A 5,723 -348 -2.016 3,359 -1,003 50 -954 
M -1.028 259 -2,739 -3,508 892 -98 794 
J 1,412 795 -548 1,660 169 -316 -147 
J -424 2,337 -412 1,500 -1,703 613 -1.090 
A 6,119 1,228 1,231 8,578 206 -61 146 
S 4.383 351 -863 3.872 -2,133 93 -2,040 
O 261 1,886 3.227 5,374 -2,250 89 -2.161 
N -3.811 336 757 -2.719 -236 -875 -1,111 
o -3,849 1,618 -435 -2,666 637 -1,098 .460 

1998 	J -252 -70 1,119 797 -1,231 -1,107 -2,338 
F 360 778 -1,352 -215 19 -1,305 -1,286 
M 3,852 2,236 784 6.872 -636 -2,108 -2.744 
A -6,090 1,381 1.199 -3,510 715 -2,172 -1.457 
M 2,360 1,241 -2.581 1.021 268 -1,246 -978 

Inclusive of new issues, retirements, trade in outstanding and change in interest payable - Incluant les nouvelles omissions, lea remboursements. las opOratlons sur tea 
obligations en circulation el to changemerit aux intOrOts a payer. 

2. 	TiarisaclionS in foreign money market securities are not ava4able - Lea ape rations an valeurs mobiliCres du ma,rMC monOtaire Ctranger no sonI pas disponibles 

Note; 	Throughout tables 1-14 a minus sign indicates the purchase of securities From non-residents i.e. an outflow of capital from Canada. 
Nota; 	Dans lea tableaux 1 a 14 Un signe moi'ns indique rachat de valeurs mobUiIxes auprés des non-rOsidents, i.e. uric so,lied. capital dii Canada. 
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Table 2 Tableau 2 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Sector and Type of Transaction residents, par secteur et categoric de transactions 

Federal Government - Administration publique fédérale 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation IntCrêt 

New Retirements Sales Purchases Accrued Paid Change in 
Period Issues interest 

payable 
Total Total 

Période Nouvelles Rembour- Ventes Achats Couru Payc Changement 
emisSions sements aux inter8ts 

a payer 

0No. A 78100 78128 60158 78154 78161 78093 60165 60172 60101 60179 
0 79040 79068 60258 79094 79101 79033 60265 60272 60201 60279 
M 79150 79160 60358 79186 79193 79143 60365 60372 60301 60379 

millions of dollars - millions tie dollars 

1986 2,718 .1,204 1,514 27,500 -19,556 7,944 2.428 -2,246 182 9,640 
1987 745 -2,665 -1,920 31.114 -26,904 4,209 2,993 -3,051 -58 2,231 
1998 - -1,704 -1,704 46,362 -36,231 10.130 3.529 -3,402 127 8.553 
1989 - -3,276 .3,276 82,621 -68,951 13.670 4,269 -4,184 85 10,479 

1990 - -4,755 -4,755 126,026 -113,731 12,296 5,174 -5,021 152 7,692 
1991 - -4.523 -4,523 169.630 -157,639 11,991 5,829 -5,705 123 7,592 
1992 - -5,134 -5,134 248,358 -239,869 8,488 6,166 -5,901 265 3,619 
1993 - -6,253 -6,253 367,574 -354,188 13,386 6,656 -6,369 287 7,420 
1994 5,311 -3,855 1,456 509,724 -513,971 -4,246 6,336 -5,859 477 -2.314 

1995 3.103 -4,079 -976 458,633 -445,295 13,338 6,322 -6,018 304 12,666 
1996 4,807 -6.597 -1,790 651.568 -642.554 9.014 6.676 -6,495 181 7.405 
1997 2,738 -7086 -4,348 1,010,613 -1,012.943 -2,330 6,785 -6,702 84 -6.594 

1996 I 311 .2,674 -2,362 145,175 -146,829 -1,653 1,639 -1,460 179 -3,837 
Il 2,716 -961 1,755 126,581 -122,659 3,922 1,625 -1,683 -58 5.620 
Ill 1,657 -1,775 -118 166,272 -167,041 -768 1.678 -1,574 104 -782 
IV 123 .1,188 -1,065 213,539 -206,025 7,514 1,734 -1,778 -44 6,404 

1997 I 156 -869 -713 231.584 -235.710 -4,126 1,708 -1,535 173 -4,666 
II - -310 -310 245.789 -243,887 1.902 1,708 -1,657 50 1,642 
III 1,995 -5,824 -3,829 293.938 -286,421 7,517 1,674 -1.861 -187 3.501 
IV 587 -84 504 239.302 -246,924 -7.622 1,696 -1.648 48 -7.071 

1998 I 3,361 -3,967 .606 220,017 -218,443 1.574 1565 -1,549 16 985 

1996 M 1,497 -961 536 42,577 41,777 800 549 -254 294 1,630 
J 608 - 608 41,722 -40,252 1,470 546 -1,148 -602 1,476 
J 219 - 219 46,263 -47,551 -1,289 570 -354 216 -854 
A 1,360 -1,775 -415 61,493 -61,675 -182 558 -295 263 -335 
S 78 - 78 58,517 -57,814 703 551 -925 -374 406 
O - -1,188 -1,188 81,236 -75,960 5,277 577 -256 321 4,410 
N - - - 67,663 -68,731 -1,068 566 -216 350 -718 
D 123 - 123 64,640 -61,335 3,305 591 -1,306 -715 2.712 

1997 J 20 - 20 74,473 -75,018 -544 596 -113 484 -40 
F 136 - 136 74,592 .76,117 -1.524 533 -334 199 -1.189 
M - -869 -869 82,518 -84,576 -2,057 579 -1,089 -510 -3.437 
A - -268 -268 83,509 -78.988 4,521 564 -207 357 4.610 
M - -28 -28 70.732 -73,038 -2,306 586 -274 311 -2.023 
J - -14 -14 91,548 -91,861 -313 558 -1,176 -617 -945 
J 1 1 995 -3,908 -1,913 92,254 -93,643 -1,389 551 -341 210 -3,092 
A - - - 112,449 -107,818 4,631 562 -236 327 4,958 
S - -1.916 -1,916 89,234 -84,960 4.274 561 -1,285 -724 1,634 
O 437 -69 368 92.698 -92,922 -223 586 -216 370 515 
N 42 - 42 68,839 -73,874 -5.035 555 -213 342 -4,651 
D 107 -14 93 77,765 -80,129 -2,363 556 -1,220 -664 -2,934 

1998 J - - - 74,648 -75066 -418 546 -79 466 48 
F 2,658 -2,553 105 64,354 -66,952 -2,598 480 -281 198 -2,295 
M 703 -1,414 -711 81,015 -76,425 4,590 540 -1,188 -648 3,231 
A - -172 -172 63,856 -69,392 -5,536 516 -170 346 -5,361 
M - -597 -597 60,462 -60,174 289 518 -307 211 -97 
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Canada's International Transactions in Securities, May 1998 	 Operations internationales du Canada on valeurs mobilières. mai 1998 

Table 2 	 Tableau 2 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Sector and Type of Transaction - Continued 	 residents, par secteur et catégorie de transactions - suite 

Federal Government Enterprises - Entrepnses publiques tédërales 

Period 

PCriode 

New Issues and Retirements 

Nouvetles emissions et remboursements 

	

New 	Retirements 
Issues 

Total 

	

Nouvelles 	Rembour- 

	

emissions 	sements 

Outstanding Issues 

Emissions en circulation 

Sales 	Purchases 

Ventes 	Achats 
Total 

Accrued 

Couru 

Interest 

Interet 

Paid 

PayC 

Change in 
interest 
payable 

Changement 
aux int4rêts 

a payer 

Total 

0No. A 78101 78129 60159 78155 78162 78094 60166 60173 60102 60180 
0 79041 79069 60259 79095 79102 79034 60266 60273 60202 60280 
M 79151 79161 60359 79187 79194 79144 60366 60373 60302 60380 

millions of dollars - millions de dollars 

1986 2731 -909 1,822 1,055 -1.115 -61 1.018 .956 62 1,824 
1987 1.415 -1,070 345 520 -465 54 1.069 -1,078 -9 390 
1988 1.602 -2.095 -493 290 -329 -39 985 -992 -6 -539 
1989 1,624 -1330 294 745 -555 191 868 -866 3 488 

1990 1,585 -1,720 -136 409 -505 -95 863 -841 22 -209 
1991 1,941 -2,517 -576 725 -313 411 788 -829 -42 -206 
1992 2,301 -2.914 -614 486 -315 170 836 -815 21 -422 
1993 3,637 -2,331 1,305 275 -330 -55 820 .806 14 1,264 
1994 3,046 -2,083 963 743 -670 73 853 -862 -9 1,027 

1995 1,840 -561 1,278 781 -737 44 793 -776 17 1,339 
1996 2.224 -1.946 278 686 -747 -62 713 -704 10 226 
1997 2,483 -1,956 527 2,737 -2,826 -89 779 -745 34 472 

1996 I 412 -1,030 -617 140 -126 14 174 -160 14 -590 
II 737 -298 439 201 -186 16 173 -164 9 463 
III 687 -153 534 108 -129 -21 182 -170 13 525 
IV 388 -465 -77 237 .306 -70 184 -210 -26 -172 

1997 I 532 -569 -36 233 -220 14 177 -138 39 16 
II 1,271 -164 1,107 806 -782 24 200 -179 21 1,152 
III 36 -197 -161 599 -632 -32 203 -202 1 -193 
IV 644 -1,026 -382 1,099 -1,193 -94 199 -225 -27 -503 

1998 I 691 -490 201 592 -634 -42 189 -129 60 219 

1996 M 212 -68 143 100 -81 19 60 -6 53 216 
J 54 -176 -122 53 -45 8 58 -69 -11 -126 
J 262 - 262 43 -38 5 60 -42 19 286 
A 82 -64 19 15 -32 -17 61 -87 -26 -25 
S 342 -90 253 49 -58 -9 61 -40 20 264 
O - -24 -24 79 -172 -93 62 -69 -7 -123 
N 183 -67 116 87 -74 13 60 -36 24 153 
0 205 -374 -169 70 -60 10 63 -106 -43 -202 

1997 J - -18 -18 95 -61 35 62 -20 42 58 
F 279 -447 -168 61 -70 -9 54 -37 17 -160 
M 254 -104 150 77 -89 -12 62 -82 -20 119 
A 924 -54 870 125 -98 27 65 -101 -36 861 
M 216 -78 137 495 -502 -8 68 -18 50 180 
J 131 -32 99 186 -182 5 67 -60 7 111 
J - -3 -3 156 -161 -5 69 -55 14 5 
A 36 -122 -86 79 -105 -26 69 -93 -25 -136 
S - -72 -72 365 -366 -1 65 -54 11 -62 
o 402 -416 -13 232 -299 -67 68 -70 -2 -82 
N - -118 -118 467 -491 -24 65 -61 4 -139 
o 242 -493 -251 400 -403 -3 66 -95 -29 -283 

1998 J - -3 -3 161 -187 -26 65 -20 44 16 
F 200 -55 145 167 -177 -10 59 -27 31 166 
M 491 -432 59 264 -270 -6 65 -81 -16 37 
A 202 -1041 -839 162 -165 -3 62 -161 -99 -941 
M 1,259 -3 1,255 76 -91 -15 63 -16 47 1288 

Statistics Canada 	 Statistique Canada 	13 



Canada's International Transactions in Securities, May 1998 	 Oprations internationales du Canada en valeurs mobilières, mai 1998 

Table 2 	 Tableau 2 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Sector and Type of Transaction- Continued residents, par secteur et categoric de transactions - suite 

Provincial Governments - Administrations publiques provinciales 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation IritCret 

New Retirements Sales Purchases Accrued Paid Change in 
Period Issues interest 

payable 
Total Total 

PCriode Nouvetles Rembour- Ventes Achats Couru Paye Changement 
emissions Sements aux intCréts 

a payer 

ONo. A 78102 78130 60180 78156 78163 78095 60167 60174 60103 60181 
0 79042 79070 60260 79096 79103 79035 60267 60274 60203 60281 
M 79152 79162 60360 79188 79195 79145 60367 60374 60303 60381 

millions of dollars- millions de dollars 

1986 6,961 -1,171 5,790 3,745 -2,862 882 2,980 -2,802 178 6,850 
1987 3,678 -2.363 1.315 1,800 -1,643 157 3,269 -3,235 34 1,506 
1988 5,051 -2,065 2,985 1,886 -1,522 363 3,256 -3,160 97 3,445 
1989 4.157 -3,126 1,031 2,252 -2.532 -280 3,318 -3,312 6 757 

1990 6,142 -2,250 3.892 2,173 -2,465 -292 3,441 -3,348 93 3,692 
1991 16,974 -5,910 11,064 5607 4,287 1,320 4,171 -3.673 498 12,882 
1992 15,067 -4,342 10,725 7,201 -6,069 1,131 5,214 -4.928 286 12,143 
1993 21.571 -4,459 17,112 15,413 -15,602 -189 6,536 -5.968 568 17,491 
1994 19.941 -5,156 14,785 20,430 -22,040 -1,611 7,751 -7,331 420 13.595 

1995 12,636 -4,848 7.788 12,716 -12.970 -254 8,417 -8,294 123 7,657 
1996 16.145 -9.998 6,147 10,477 -11.714 -1,237 8,250 -8,296 -46 4,864 
1997 10,043 -9,942 102 11,593 -12.942 -1,349 8,038 -8,031 7 -1,240 

1996 I 6,603 -1.891 4.712 2.607 -3,309 -702 2,081 -2.132 -51 3.958 
II 804 -2,593 -1,789 2,677 -2.900 -224 2.056 -2,008 48 -1,964 
Ill 4,265 -2,918 1,348 1,822 -2.361 -539 2.081 -2,369 -288 521 
IV 4,473 -2,597 1,876 3,371 -3,143 228 2,033 -1,788 245 2,350 

1997 I 3,541 -1,243 2,298 2,332 -3,163 -831 1,975 -2.103 -128 1,339 
II 1.625 -2.657 -1,032 2,394 -2,606 -213 2,016 -1,840 176 -1,069 
III 4.107 -1,466 2,641 2,445 -2,380 65 2,033 -2.291 -258 2.448 
IV 770 -4.575 -3.806 4,423 -4,792 -369 2.014 -1,798 217 -3.958 

1998 I 2,052 -1.989 64 4,121 -4,691 -569 1.932 -2.229 -297 4802 

1996 M 220 -497 -277 760 -878 -118 702 -405 297 -98 
J 157 -696 -539 716 -838 -122 673 .762 -89 -750 
J 1,629 -497 1,132 729 -874 -144 699 -917 -219 769 
A 1,557 -1,015 542 487 -897 -410 704 4843 -139 -8 
S 1,080 -1,406 -326 606 -591 16 678 -608 70 -240 
0 1,464 -1,090 374 1,415 -1,228 187 683 -692 -9 553 
N 2,531 -1,484 1,046 948 -1,101 -153 661 -608 52 945 
0 479 -23 456 1,008 -814 194 689 -488 202 852 

1997 J 1,367 -321 1,045 848 -1,034 -186 679 -863 -165 675 
F 1,850 -427 1,423 919 -1,407 -488 611 -775 -164 771 
M 324 -495 -170 565 -723 -157 686 -465 221 -107 
A 111 -661 -550 809 -965 -156 666 -731 -65 -771 
M 125 -817 -692 838 -736 103 684 -379 304 -285 
J ' 	 1,389 -1,180 209 746 -906 -160 666 -729 -63 -13 
J 2.954 -467 2,487 650 -788 -138 683 -966 -284 2,066 
A 315 -1.042 -727 447 -483 -37 688 -804 -116 -880 
S 838 43 881 1,349 -1,109 239 663 -521 142 1,263 
O 463 -2.985 -2,523 1,811 -2,115 -304 675 -663 13 -2,814 
N 147 -773 -627 1,110 -1.064 46 660 -588 73 -508 
0 161 -817 -657 1,501 -1,612 -111 679 -547 131 -636 

1998 J - -152 -152 936 -1,294 -358 668 -925 -257 -767 
F 761 -231 530 1.353 -1,539 -186 604 -803 -199 145 
M 1,291 -1,605 -314 1.932 -1,857 -25 660 -501 159 -181 
A - -1.162 -1,162 1,394 -1,579 -185 631 -590 41 -1,306 
M . -598 -598 1.000 -1,086 -86 650 -324 326 -358 
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Canada's International Transactions in Securities. May 1998 	 Op4rations intemationales du Canada en vateurs mobilieres. mai 1998 

Table 2 	 Tableau 2 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeuille en obligations canadiennes avec les non. 
Bonds, by Sector and Type of Transaction . Continued 	residents, par secteur et categoric de transactions - suite 

Provincial Government EnterprIses - Entreprises publiques provinclales 

Period 

Periode 

New Issues and Retirements 

Nouvelles emissions et remboursernents 

	

New 	Retirements 
Issues 

Total 

	

Nouvelles 	Rembour- 

	

emissions 	sements 

Outstanding Issues 

Emissions en circulation 

Sales 	Purchases 

Ventes 	Achats 
Total 

Accrued 

Couru 

Interest 

Interet 

Paid 

Payé 

Change in 
interest 
payable 

Changernent 
aux intéréts 

a payer 

Total 

ONo. A 78103 78731 60167 78157 78164 78096 60168 60175 60104 60182 
0 79043 79071 60261 79097 79104 79036 60268 60275 60204 60282 
M 79153 79163 60361 79189 79196 79146 60368 60375 60304 60382 

millions of dollars - millions de dollars 

1986 2,279 -2,318 -38 3,080 -2,907 172 3.176 -3,174 2 136 
1987 1,566 -1,979 -413 2.146 -1.939 207 3,047 -3,085 -38 -244 
1988 1,183 -3,358 -2,176 3,076 -2,334 742 2,726 -2,806 -79 -1.513 
1980 2,252 .2342 -89 1,875 -1.536 339 2.531 -2,513 18 268 

1990 3,416 -1,612 1,804 1,524 -2.111 -587 2,566 -2,521 46 1,262 
1991 7,584 -1,848 5,736 5,451 -5.932 -481 2,917 -2,687 229 5.484 
1992 5,365 -3,835 1.530 7,064 -9,229 -2,165 3,128 -3,077 50 -584 
1993 5,149 -3.135 2.013 4,743 -5.990 -1.247 3,064 -2,987 77 844 
1994 5,423 -1,567 3,856 4,482 -5,531 .1,049 3,280 -3,163 116 2,923 

1995 2,292 -2,533 -241 4,094 -4.891 -796 3,369 -3,351 18 -1.019 
1996 1,964 -2,590 -626 2,584 -3,703 -1.119 3,015 -3,070 -56 -1,802 
1997 1,398 -3,386 -1,988 2.811 -3.254 -443 2,933 -2,896 36 -2,395 

1996 I 394 -1,040 -646 710 -1.471 -761 765 -981 -215 -1,623 
II 544 -648 -104 601 -624 -23 757 -741 16 -111 
III 364 -771 -407 598 .703 -105 756 -757 -1 -513 
IV 663 -132 531 676 .906 -230 737 -592 144 445 

1997 I 523 -156 367 736 -742 -6 726 -889 -163 198 
II 440 -696 -256 690 .782 -92 741 -728 14 -333 
Ill 324 -711 -387 699 -951 -252 736 -699 37 -602 
IV 111 -1,824 -1,713 686 -779 -94 729 -581 148 -1,658 

1998 I 2,007 -1,031 975 1,084 -1,630 -546 709 -896 -187 242 

1996 M - -494 -494 158 .140 18 259 -255 4 -473 
J - -83 -83 184 -316 -132 248 -242 6 -209 
J 123 -162 -38 228 .221 6 257 -304 -47 -78 
A 228 -482 -254 147 -285 -138 255 -259 -4 -396 
S 12 -127 -115 223 -197 26 243 -194 50 -39 
O 48 - 48 316 -403 -87 248 -211 37 -2 
N 17 -2 15 215 -352 -137 238 -136 103 -20 
O 598 -130 468 145 -151 -6 250 -245 5 487 

1997 J - -173 -173 173 -176 -3 249 -267 -18 -194 
F 61 -20 41 417 -393 24 224 -282 -58 7 
M 483 37 499 146 -173 -27 252 -340 -87 385 
A 25 -358 -333 351 -365 -14 247 -264 -17 -365 
M - -75 -75 75 -203 -128 251 -224 26 -177 
J 415 -263 153 264 -213 51 244 -240 4 208 
J 210 -514 -304 278 -257 20 249 -290 -41 -325 
A - -126 -126 127 -167 -40 248 -224 24 -143 
5 114 -70 44 294 -526 -232 239 -184 55 -133 
O 111 -375 -264 254 -305 -51 246 -196 50 -265 
N - -579 -579 232 -234 -2 240 -121 118 -462 
0 - -870 -870 200 -241 -41 243 -263 -20 -931 

1998 J 1,081 -32 1,049 180 -708 -527 242 -246 -4 518 
F 95 -155 -60 496 -396 100 221 -292 -71 -31 
M 831 -845 -14 408 -526 -119 246 -358 -112 -245 
A 210 -41 169 1,136 -1,221 -85 235 -229 6 89 
M - -95 -95 201 -207 -6 244 -199 45 -57 
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Canadas International Transactions in Securities. May 1998 	 Operations internationales du Canada en valeurs mobiliêres, mai 1998 

Table 2 	 Tableau 2 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Sector and Type of Transaction - Continued residents, par secteur et catégorie de transactions - suite 

Municipalities - Municipalites 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursernents Emissions en circulation Intérét 

New Retirements Sales Purchases Accrued Paid Change in 
Period ISSueS interest 

payable 
Total Total 

Periods Nouvelles Rembour- Ventes Actiats Couru Payé Changement 
emissions sements aux iflterGts 

a payer 

0No. A 78104 78132 60162 78158 78165 78097 60169 60176 60105 60183 
0 79044 79072 60262 79098 79105 79037 60269 60276 60205 60283 
M 79154 79164 60362 79190 79197 79147 60369 60376 60305 60383 

millions of dollars - millions de dollars 

1986 705 -522 183 420 -423 -3 500 -497 3 183 
1987 636 -658 -22 154 -168 -14 490 -489 1 -36 
1988 597 -432 166 220 -183 37 483 -465 17 220 
1989 401 -471 -69 103 -149 -45 459 -444 15 -99 

1990 269 -501 -233 70 -101 -31 435 -441 -6 -270 
1991 763 -687 76 80 -105 -24 420 -399 21 72 
1992 972 -839 133 168 -139 30 440 -424 16 179 
1993 808 -682 127 325 -166 159 467 -450 17 303 
1994 905 -383 522 196 -126 70 499 -484 15 606 

1995 146 -859 -713 149 -83 66 487 -531 -43 -690 
1996 370 -515 -145 225 -96 129 442 -458 -15 -31 
1997 34 -446 -412 183 -128 55 411 -428 -17 -375 

1996 I 220 -247 .27 35 -22 13 113 -154 -41 -55 
- -91 -91 61 -10 51 110 -159 -49 -89 

Ill - -96 -96 56 -26 30 109 -62 47 -19 
IV 150 -81 69 73 -38 35 110 -82 28 133 

1997 I 34 -135 -101 29 .28 1 105 -143 -38 -139 
II - -242 -242 54 -28 26 103 -149 -46 -262 
Ill . -31 -31 21 -26 -6 101 -54 47 10 
IV - -37 -37 79 -45 34 101 -82 20 16 

1998 I - -75 -75 57 -29 28 98 -137 -39 -86 

1996 M - -3 -3 8 -1 6 37 -90 .53 -50 
J - 34 .34 34 -7 27 36 -46 -10 -16 
J - -50 -50 9 -7 3 37 -35 2 -46 
A - -46 .46 16 -2 14 37 -10 27 -5 
S - - - 31 -18 14 36 -17 18 32 
O 150 - 150 47 -29 18 37 -19 18 186 
N - -78 -78 18 -6 12 36 -18 18 -48 
D -3 -3 9 -3 5 37 -44 -8 -6 

1997 J - -30 -30 3 -7 -4 37 -49 -13 -47 
F 34 -95 -61 21 -11 9 33 -45 -12 -64 
M - -10 -10 6 -10 -4 36 -49 -13 -28 
A - -123 -123 23 -12 10 34 -18 17 .95 
M - -81 -81 6 -12 -6 35 -89 -54 -141 
J - -39 -39 25 -4 22 33 -42 -8 -26 
J . -13 -13 7 -5 2 34 -30 4 -6 
A - -10 -10 9 -6 2 34 -7 27 20 
S - -8 -8 5 -15 -10 33 -18 15 -3 
O - -8 -8 7 -3 5 34 -28 6 3 
N - -11 -11 17 -24 -7 33 -11 23 4 
D - -18 -18 55 -18 37 34 -43 -9 10 

1998 J - -8 -8 10 -16 -6 34 -48 -14 -28 
F - 48 -48 19 -5 14 31 -40 -9 -44 
M - -18 -18 29 -8 20 33 -49 -16 -14 
A - -105 -105 22 -17 5 32 -8 24 -76 
M - -43 .43 7 -4 3 33 -81 -48 -88 
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Canada's International Transactions in Securities, May 1998 Operations internationales du Canada en valeurs mobilieres. mai 1998 

Table 2 Tableau 2 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Sector and Type of Transaction - Continued residents, par secteur et categoric de transactions - suite 

All Governments and their enterprises - Toutes les admlnistratio.,s publiques at leurs entreprises 

New Issues and Retirements Outstanding Issues 	 Interest 
Total 

Nouvelles emissions at remboursements Emissions en circulation 	 Lntér8t 

New 	Retirements Sales 	Purchases 	 Accrued 	Paid Change in 
Period 	 Issues interest 

payable 
Total Total 

PCriode 	Nouvelles 	Rembour- Ventes 	Achats 	 Couru 	Payé Changement 
emissions 	sements aux intCrCts 

a payer 

0No. A 	60187 	60188 	60186 60190 	60191 	60189 	60193 	60194 60192 	60185 
0 	60287 	60288 	60286 60290 	60291 	60289 	60293 	60294 60292 	60285 
M 	60387 	60388 	60386 60390 	60391 	60389 	60393 	60394 60392 	60385 

millions of dollars - millions tie dollars 

1986 15,394 .6,124 9,270 35,799 -26,864 8,935 10,103 -9,676 427 18,633 
1987 8,040 -8.736 -696 35,734 .31,121 4,614 10,868 -10,939 -71 3.847 
1988 8,432 -9,654 -1,222 51,833 -40,600 11,233 10,980 -10.825 155 10,166 
1989 8,434 -10.543 .2,109 87,596 -73,722 13,874 11,445 -11,317 127 11,892 

1990 11,411 -10,840 571 130,202 -118,913 11,289 12,479 -12,172 307 12,167 
1991 27,263 -15,485 11,778 181,493 -168.276 13,217 14,125 -13,294 830 25.825 
1992 23,705 -17.064 6,641 263,276 -255,622 7,654 15,784 -15,146 638 14,934 
1993 31,165 -16,860 14,304 388,330 -376,277 12,053 17,542 -16,579 963 27,320 
1994 34,626 -13,044 21,582 535,575 -542,338 -6,763 18,719 -17.699 1,019 15,838 

1995 20,018 -12881 7,137 476,374 -463.975 12,399 19,387 -18,969 418 19,954 
1996 25.510 -21,647 3,863 665,539 -658,814 6,725 19,096 -19.022 74 10.662 
1997 16.697 -22,916 -6,120 1,027,937 -1,032,093 -4,155 18,945 -18.802 144 -10,131 

1996 I 7,940 -6,882 1,059 148.667 -151.757 -3,090 4,771 4,886 -115 -2,146 
II 4,800 -4.590 210 130,120 -126,378 3.742 4.720 4.754 -33 3.919 
lii 6.972 -5.713 1,260 168,856 -170,260 -1,404 4,807 4,932 -125 -270 
IV 5,797 4,462 1,334 217.896 -210,419 7.478 4,798 4.450 347 9,160 

1997 I 4.786 -2,971 1.815 234,914 -239,863 -4,949 4,691 4,809 -117 -3.251 
II 3,336 4,069 -733 249,733 -248,085 1,647 4.767 -4.552 215 1,130 
ill 6.462 -8.229 -1,767 297.702 -290.410 7,292 4.747 -5.107 -360 5,165 
IV 2.112 -7,546 -5.435 245,589 -253.734 -8,145 4.740 -4,334 406 -13.174 

1998 I 8,111 -7,552 559 225,872 -225,427 445 4,493 4,940 -447 557 

1996 M 1,929 -2.024 -95 43,602 -42,877 725 1,606 -1.010 596 1,226 
J 819 -989 -170 42,709 41,458 1,251 1,560 -2,266 .705 376 
J 2.233 -708 1,525 47,272 -48,691 -1,419 1.623 -1,652 -29 76 
A 3,227 -3,382 -155 62,157 -62,891 -734 1.615 -1.494 121 -768 
S 1.512 -1.623 -110 59,427 -58,678 749 1,569 .1.785 -217 422 
O 1,662 -2.301 -639 83,094 -77,791 5,303 1,607 -1.247 360 5.024 
N 2,730 -1,630 1,100 68,931 -70,263 -1,333 1,560 -1.014 546 314 
D 1.404 -531 874 65,872 -62.364 3,508 1,630 -2.189 .559 3,822 

1997 J 1,387 -543 844 75.592 -76.295 -703 1.623 -1.312 310 452 
F 2,358 -989 1,370 76.010 -77.998 -1,988 1.454 -1.472 -17 -636 
M 1,041 -1,440 -399 83,312 -85,570 -2,258 1,614 -2,024 410 -3.067 
A 1.060 -1,464 404 84,816 -80.427 4,389 1.576 -1,321 254 4240 
M 341 -1.078 -737 72,146 -74,492 -2,346 1,623 -985 638 -2.445 
J 1.935 -1,527 408 92,770 -93,166 -396 1,569 -2,246 -677 -665 
J 5,159 4,905 254 93,344 .94,854 -1,510 1,585 -1,682 -97 -1,352 
A 351 -1,300 -949 113,111 -108,580 4,531 1,601 -1,364 237 3.819 
S 952 -2,024 -1.072 91,247 -86,976 4,271 1,561 -2,061 -500 2,698 
O 1,413 -3,854 -2,440 95,003 -95,644 -640 1,610 -1,173 437 -2,644 
N 189 -1,481 -1,292 70,665 -75,688 -5,023 1,553 -993 559 -5.756 
D 510 .2,212 -1,702 79,921 .82403 -2,482 1.578 -2.168 -590 -4,774 

1998 J 1.061 -196 885 75,936 -77.270 -1,334 1,555 -1.319 236 -213 
F 3.714 -3.042 672 66,389 -69,070 -2.681 1,394 -1.444 -50 -2.058 
M 3.316 .4,314 -998 83.547 -79.087 4,460 1.544 -2,177 -633 2,828 
A 412 -2,521 -2.109 66,569 -72,373 -5,804 1.476 -1.159 317 -7,596 
M 1,259 -1,336 -77 61,746 -61,562 184 1,508 -927 581 688 
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Canadas International Transactions in Securities, May 1998 	 Operations internationales du Canada en valeurs mobilières, mai 1998 

Table 2 Tableau 2 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Sector and Type of Transaction - Continued residents, par secteur et categorie de transactions - suite 

Corporations- Sociétés 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation Intérét 

New Retirements Sales Purchases Accrued Paid Change in 
Period Issues interest 

payable 
Total Total 

PCriode Nouvelles Rembour- Ventes Achats Couru PayC Changement 
emissions sements aux intéréts 

a payer 

DNo. A 78105 78133 60163 78159 78166 78098 60170 60177 60106 60184 
0 79045 79073 60263 79099 79106 79038 60270 60277 60206 60284 
M 79155 79165 60363 79191 79198 79148 60370 60377 60306 60384 

millions of dollars - millions de dollars 

1986 8,460 -3.946 4,514 3,643 -3,885 -42 2.896 -2,766 131 4.604 
1987 7,665 -3,481 4.185 2,124 -2,293 -169 3,106 -2,902 204 4,220 
1988 9,093 -3,664 5,430 1,719 -1,438 281 3,447 -3,178 269 5,980 
1989 9,237 -3,151 6,086 1,357 -1,377 -20 3.900 -3.671 229 6,294 

1990 5.688 -2.752 2.936 1.259 -1.774 -515 4.365 -4,275 89 2.510 
1991 7,119 -5,010 2.109 3,154 -3,046 107 4,488 -4,466 21 2,238 
1992 9,921 -7,374 2.546 4,731 -3,401 1,330 4,678 -4,723 -44 3,832 
1993 12.966 -10,463 2,503 8,531 -6,815 1,717 5,088 -5,181 -93 4,126 
1994 8,637 -9,360 -722 7,548 -6,696 853 5.527 -5,501 26 156 

1995 17,595 -7.526 10.070 5.137 -5,391 -254 6.065 -5,703 362 10.178 
1996 18,345 -10,103 8.242 6.199 -5,974 225 6,677 -6.554 123 8,591 
1997 25,464 -7,819 17,644 9,609 -8,033 1,576 7,603 -7,185 418 19,638 

1996 I 3,950 -1.738 2,212 1,714 -1,724 -10 1.629 -1,401 228 2,431 
II 5,828 -3.499 2.330 1,728 -1,916 -189 1,649 -1,647 3 2,144 
Ill 3,705 -2,489 1.216 790 -806 -16 1.703 -1,624 79 1,279 
IV 4,862 -2,378 2,485 1.968 -1,528 440 1.696 -1,882 -187 2,738 

1997 I 4,173 -657 3.516 1.730 -1.551 179 1,721 -1,445 277 3,972 
II 6.220 -1,453 4,767 1,988 -1,792 196 1,851 -1,837 14 4977 
III 6.665 -2,388 4,277 2.950 -2,506 444 1.948 -1,756 191 4,913 
IV 8,406 -3,322 5,084 2,941 -2.185 756 2.083 -2,147 -64 5.776 

1998 I 4,282 -1,433 2,848 1,549 -1,350 199 2,126 -1,769 357 3,403 

1996 M 2551 -2,126 425 525 -509 16 556 -450 106 547 
J 1,777 -1,123 654 787 -866 -79 550 -615 -65 510 
J 1,074 -849 225 215 -260 -45 569 -682 -113 67 
A 2.237 -767 1.470 298 -242 55 578 -424 154 1,680 
S 393 -873 -480 277 -304 -26 556 -518 38 -468 
O 527 -362 166 274 -280 -6 566 -668 -102 57 
N 2,440 -1,114 1,326 473 -446 28 548 -376 170 1,524 
o 1,895 -902 993 1,220 -803 418 581 -835 -254 1.157 

1997 J 1,205 -298 907 562 -376 186 585 -617 -32 1,060 
F 926 -226 700 505 -452 53 534 -436 98 851 
M 2,042 -132 1$10 664 -723 -59 602 -392 211 2,061 
A 1,466 -318 1,148 793 -416 377 603 -645 -42 1,483 
M 1.910 -507 1,403 448 -626 -178 629 -438 191 1,417 
J 2,844 -628 2,216 747 -750 -4 619 -754 -135 2,077 
J 2,088 -1.224 864 1,003 -870 133 648 -717 -69 928 
A 2,655 -590 2,064 827 -735 92 658 -514 144 2,300 
S 1,923 -574 1,349 1.120 -901 219 642 -525 117 1,685 
O 3,843 -1,060 2,783 644 -476 167 678 -723 -44 2,905 
N 1,833 -630 1,203 1,644 -1.130 514 687 -460 228 1,945 
o 2,729 -1,631 1,098 652 -577 75 718 -965 -247 926 

1998 J 806 -857 -51 373 -371 1 730 -718 12 -39 
F 2,258 -146 2,112 591 -387 205 662 -561 101 2,418 
M 1,218 -430 787 585 -592 -7 734 -490 244 1,024 
A 2,513 -822 1,692 893 -994 -101 722 -807 -85 1,506 
M 1,705 -296 1,408 791 -722 69 760 -564 196 1,673 
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Canada's International Transactions in Securities. May 1998 	 Operations untemationales du Canada en valeurs mobiliCres, mai 1998 

Table 2 	 Tableau 2 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Sector and Type of Transaction - Concluded 	 residents, par secteur et catégorie de transactions - tin 

Total, All sectors - Total de tous lea secteurs 

New Issues and Retiremertts Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursernents Emissions en circulation Intérét 

New 	Retirements Sales 	Purchases Accrued Paid Change in 
Period 	Issues interest 

payable 
Total Total 

Période 	Nouvelles 	Rembour- Ventes 	Achats Couru Payé Changement 
emissions 	sements aux untérêts 

payer 

0No. A 	78099 	78127 	60157 78153 	78160 78092 60164 60171 60100 60178 
0 	 79039 	 79067 	60257 79093 	79100 79032 60264 60271 60200 60278 
M 	 79149 	 79159 	60357 79185 	79192 79142 60364 60371 60300 60378 

millions of dollars- millions de dollars 

1986 23,854 -1 0.070 13784 39,643 -30,749 8,894 12,999 .12442 558 23,236 
1987 15,705 -12,217 3,489 37.859 -33,414 4.444 13,974 -13,841 134 8,067 
1988 17.526 -13,318 4.208 53.552 -42,038 11,514 14,426 -14,002 424 16,146 
1989 17.672 -13,695 3977 88.953 .75100 13,854 15,344 -14,988 356 18,187 

1990 17,099 -13.591 3,508 131461 -120,687 10,774 16,844 -16,448 396 14,678 
1991 34,382 -20,495 13,887 184,646 -171,322 13,324 18,612 -17,761 852 28,063 
1992 33,626 -24.439 9,187 268,007 -259,023 8,984 20,462 -19,868 594 18,766 
1993 44,130 -27.323 16,807 396,861 .383,091 13,770 22,630 -21,760 870 31,446 
1994 43.263 -22,403 20,860 543,123 -549,033 -5,910 24.246 -23.200 1.045 15,995 

1995 37,613 -20,407 17,207 481,511 -469,366 12,145 25,452 .24,671 781 30.132 
1996 43,855 -31.750 12,106 671,738 -664,788 6,950 25,773 -25.576 197 19.253 
1997 42,160 -30,635 11,525 1,037,546 -1,040,126 -2,580 26,548 -25,987 562 . 	 9,507 

1996 	I 11,890 -8.619 3,271 150,381 -153,481 -3,100 6,401 -6,287 113 285 
II 10,629 -8,089 2,540 131,847 -128,294 3,553 6,370 -6.400 -31 6,062 
III 10.677 -8,202 2,475 169,646 -171,066 -1,420 6,510 -6,556 -46 1,009 
IV 10.659 -6,840 3,819 219,864 -211,947 7.918 6,493 -6.333 161 11.897 

1997 	I 8,959 -3,628 5,331 236,644 -241,414 -4,770 6,412 -6.253 159 721 
II 9,556 -5,522 4,034 251,720 -249.877 1,843 6,618 -6,389 230 6.107 
III 13.128 -10.617 2,511 300,652 -292.916 7,736 6,695 -6.864 -169 10,078 
IV 10.517 -10,868 -351 248,530 -255,919 -7,389 6,823 -6,481 342 -7,399 

1998 I 12.392 -8,985 3,407 227.421 -226,778 643 6,619 -6,709 -90 3,960 

1996 M 4,480 -4,150 330 44,128 -43,386 742 2,162 -1,461 702 1,773 
J 2,596 -2,112 484 43,496 -42,324 1.172 2,111 -2,681 -770 886 
J 3.308 -1,557 1.750 47.487 -48,951 -1,464 2,192 -2,334 -143 143 
A 5484 -4,148 1,315 62,455 -63,133 -679 2,193 -1,918 275 912 
S 1,905 -2,496 -591 59,704 -58,981 723 2,125 -2.303 -178 -46 
O 2189 -2.663 -473 83.368 -78,071 5,297 2,174 .1,916 258 5,081 
N 5.171 -2.745 2,426 69.404 -70,709 -1,305 2,109 -1,392 716 1.837 
o 3.299 -1,432 1,866 67,092 -63,167 3.925 2,211 -3,024 -813 4979 

1997 J 2.591 -841 1,751 76,154 -76,671 -517 2.207 -1,929 278 1,512 
F 3.284 -1,214 2,069 76.514 .78,450 -1,936 1,989 -1,908 81 215 
M 3.083 -1,573 1,511 83,976 -86,293 -2.317 2,217 -2,416 -199 -1,006 
A 2,526 -1,782 744 85,609 -80,843 4,766 2.179 -1,966 212 5.723 
N 2,251 -1,585 666 72,595 -75,118 -2.523 2.252 -1,423 829 -1,028 
J 4,779 -2,155 2,624 93,516 -93,916 -400 2,188 -3.000 -812 1,412 
J 7,247 -6,129 1,118 94,347 -95,724 -1,376 2,233 -2,399 -166 -424 
A 3,006 .1,891 1,115 113.938 -109,315 4,623 2,258 -1,878 381 6,119 
S 2,875 -2598 277 92.366 -87,877 4,489 2203 -2.587 -384 4,383 
O 5,256 -4,914 342 95,648 -96,121 -473 2,288 -1,895 393 261 
N - 	 2,022 -2,111 -89 72,309 -76,818 -4,509 2,240 -1,453 787 -3,811 
O 3,239 -3843 -604 80,573 -82,980 -2,407 2,295 .3,133 4338 -3.849 

1998 J 1.886 -1,053 834 76,308 -77,642 -1,333 2,285 -2,037 248 -252 
F 5,972 -3,188 2,784 66,980 -69,457 -2,476 2.056 -2,004 52 360 
M 4,534 -4,745 -210 84,132 -79,680 4,453 2278 -2,667 -390 3,852 
A 2.926 -3,342 .417 67,463 -73,368 -5,905 2,198 -1,966 232 -6,090 
M 2.964 -1,633 1,331 62,537 -62,284 253 2,267 -1,491 776 2,360 
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Table 3 Tableau 3 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Geographical Area and Type of Transaction residents, par zone geographique et categorie de transactions 

United States- Etats-Unis 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation Interêt 

New Retirements Sales Purchases Accrued Paid Change in 
Period Issues interest 

payable 
Total Total 

Période Nouvelles Rembour- Ventes Achats Couru Paye Changement 
emissions sements aux unterets 

a payer 

0No. A 58176 58177 58175 58179 58180 58178 58182 58183 58181 58174 
0 59176 59177 59175 59179 59180 59178 59182 59183 59181 59174 
M 60451 60452 60450 60454 60455 60453 60457 60458 60456 60449 

millions of dollars - millions de dollars 

1986 2.380 -3,740 -1,360 13,830 -13,471 359 5,252 -5,267 -14 -1,015 
1987 3.598 -3,181 416 17,706 -17.424 282 4.856 -4.865 -8 690 
1988 3,976 -4,797 -821 21,651 -18,282 3,369 4,683 -4,741 -58 2,490 
1989 5.237 -4,022 1,215 30,526 -28,015 2,510 4,707 -4,828 -121 3,604 

1990 10,058 -3,239 6,818 46,306 -43,081 3,225 5,257 -5,123 134 10,177 
1991 13,668 -5,861 7.807 73,932 -72,386 1.546 6.280 -6,080 199 9,552 
1992 15,883 -7,417 8,466 99,692 -93,220 6.472 7.341 -7,062 279 15,217 
1993 22,310 -9,495 12,815 192,239 -182,689 9,550 9,024 -8,492 532 22,897 
1994 13863 -7,417 6,446 265,974 -264,341 1,633 10.622 -10,152 470 8,549 

1995 19,607 -7,585 12,022 199,489 -193,467 6.023 11,366 -10,805 561 18,606 
1996 25.105 -8,105 17,000 331,748 -330.240 1,508 12,366 -11,836 530 19,038 
1997 19,126 -10.018 9.108 639,786 -642,378 -2,592 13,481 -13,102 379 6,895 

1996 I 7,266 -1,190 6.076 68,688 -70,845 -2,157 3.006 -2.965 40 3,959 
II 8,047 -3,049 4,998 64,126 -64,996 -869 3,034 -2,860 175 4,304 
III 5,359 -2.351 3,007 82,936 -82,905 31 3,143 -3,145 -2 3,035 
IV 4,434 -1.515 2,919 115,997 -111,494 4,504 3.182 -2.865 317 7,740 

1997 I 4.932 -1.110 3,822 137,550 -141,261 -3,711 3.227 -3.327 -100 11 
II 3.520 -1,336 2,184 153,547 -154,560 -1,014 3.325 -3,121 204 1.374 
III 5.731 -3,201 2,530 190,517 -182,981 7.536 3,413 -3,539 .126 9,941 
IV 4,943 -4,371 572 158,172 -163,576 -5,404 3,516 -3,114 401 -4,431 

1998 I 3,883 -2,163 1,700 146,276 -147.027 -751 3,433 -3.647 -214 735 

1996 M 3,445 -1,495 1,950 20,716 -20,682 34 1.026 -549 478 2,462 
J 2,144 -920 1,225 21,735 -22,424 -689 1.011 -1,312 -301 234 
J 1,393 -818 575 23,070 -23,486 -415 1,049 -1,208 -159 1 
A 3,544 -920 2,524 28.335 -27.961 373 1.058 -878 180 3,177 
S 421 -613 -192 31,531 -31,459 73 1,036 -1,060 -24 -143 
0 448 -669 -221 46,127 -43,519 2,607 1,063 -1,007 56 2,442 
N 2.378 -321 2,057 32,109 -33,409 -1,300 1.029 -558 471 1.228 
D 1,607 -524 1,083 37,762 -34,565 3,196 1,090 -1,300 -210 4,070 

1997 J 2,003 -159 1,845 44,045 -42,944 1,101 1,103 -1,193 -90 2,856 
F 1,334 -169 1,166 44.975 -46,378 -1,403 1,008 -941 67 -171 
M 1,594 -783 812 48,530 .51,939 -3,409 1,116 -1,194 -77 -2,675 
A 517 -852 -335 52,467 -49,917 2,550 1,098 -1,067 31 2.245 
M 1,363 -167 1.195 43,164 -45.338 -2,174 1,134 -614 520 -459 
J 1,640 -316 1.324 57,916 -59,306 -1,390 1,093 -1,440 -347 -413 
J 3,246 -1,254 1,992 55,848 -55,210 638 1.127 -1,236 -109 2,521 
A 1,315 -560 755 74,024 -69,521 4,503 1.155 -964 192 5.449 
S 1.171 -1,387 -217 60,646 -58,250 2.396 1,131 -1,340 -209 1,970 
O 2,250 -1,923 327 61,760 -63,857 -2,097 1,178 -1,069 120 -1.650 
N 1,049 -1,200 -151 43,966 -47,303 .3,337 1,149 -644 506 -2,982 
o 1644 -1,248 395 52,447 -52,416 30 1,188 -1,412 -224 202 

1998 J 1,279 .476 803 48,143 -50,519 -2,376 1,189 -1,305 -117 -1,690 
F 2,367 -264 2103 40,997 -42,390 -1.393 1,067 -988 79 789 
M 237 -1,443 -1,206 57,136 -54,118 3,018 1,177 -1,354 -177 1.636 
A 1,963 -843 1,120 43,995 -47,363 -3,368 1,143 -1,084 58 -2,189 
M 614 -939 -325 44,678 -43,139 1,539 1.179 -687 492 1,706 
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Table 3 Tableau 3 

Portfolio Transactions with Non-residents in Canadian Operations de portefeulile en obligations canadiennes avec les non- 
Bonds, by Geographical Area and Type of Transaction residents, par zone géographique et categorie de transactions - suite 
- Continued 

United Kingdom - Royaume-Unl 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation IntCrét 

New Retirements Sales Purchases Accrued Paid Change in 
Period Issues interest 

payable 
Total Total 

Période Nouvelles Rembour- Ventes Achats Couru PayC Changement 
emissions semerits aux unlerCts 

a payer 

o No. A 58276 58277 58275 58279 58280 58278 58282 58283 58281 58274 
0 59276 59277 59275 59279 59280 59278 59282 59283 59281 59274 
M 93851 93852 93850 93854 93855 93853 93857 93858 93856 93849 

millions of dollars - millions de dollars 

1986 2,022 -302 1.721 9.371 -8.673 698 595 .524 71 2,490 
1987 1,120 -506 614 8,839 -8,202 636 725 -747 -21 1.229 
1988 1,204 -548 656 13,650 -10.961 2,690 723 -896 -172 3.174 
1989 1.240 -1.246 -5 28.945 -25.826 3.119 884 -1,229 -345 2.768 

1990 582 -1,099 -517 51,201 -47,572 3629 1,168 -1,461 -293 2.819 
1991 2.915 -1,805 1,110 68703 -62.887 5.817 1,709 -1,872 -163 6.764 
1992 2,562 -2,167 396 108,832 -110,933 -2.102 1,732 -2,006 -274 -1.981 
1993 4,708 -3,308 1,400 123.231 -114.821 8.410 1,892 -2,427 -535 9,275 
1994 4.503 -2,146 2,357 213.480 -216,424 -2,944 1.997 -2,370 -373 -960 

1995 1,345 -1,672 -327 232,868 -226.881 5,987 2.185 -2,751 -566 5.094 
1996 6,911 -3,426 3,485 263,999 -263.387 612 2,176 -2,788 -612 3,485 
1997 13,023 -4,333 8,690 280,334 -279.522 812 2.272 -2,901 -629 8.873 

1996 I 2,464 -1,376 1,088 64,534 -66,371 -1,837 545 -622 -76 -826 
II 1,349 -530 819 52,124 -50,155 1,969 534 -680 -146 2,642 
Ill 1.385 -863 522 70,065 -72,325 -2,260 534 -767 -233 -1.971 
IV 1.714 -658 1,056 77,276 -74,535 2.741 562 -719 -157 3.640 

1997 I 1.708 -314 1,394 71,849 -72,479 -630 552 -629 -77 686 
II 4,973 -435 4,538 68929 -66,629 2,300 578 -615 -38 6.800 
Ill 2,935 -1.783 1,152 79538 -79,385 153 569 -866 -297 1,009 
IV 3.407 -1,801 1,606 60.018 -61,028 -1,011 573 -790 -217 378 

1998 I 3.759 -2898 861 53.887 -55,404 -1,517 513 -671 -159 -814 

1996 M 803 -378 424 17,813 -17,266 546 182 -95 87 1.057 
J 152 -102 50 16,088 -15,223 865 180 -418 -238 677 
J 441 -119 322 19,556 -20,612 -1,056 187 -234 -47 -782 
A 597 -608 -11 27.754 -28,826 -1,072 179 .172 7 -1.077 
S 347 -136 212 22,755 -22,887 -132 169 -361 -192 -113 
O 328 -395 -67 27,721 -24,879 2,842 180 -122 58 2833 
N 1,236 -169 1,067 27.863 -28,378 -515 186 -99 87 640 
0 149 -94 56 21.692 -21,279 413 196 -498 -302 167 

1997 J 462 -42 420 24,035 -24,945 -909 194 -102 92 -397 
F 595 -121 474 22,882 -23,288 -406 170 -169 1 69 
M 650 -150 500 24,932 -24,247 685 188 -359 -170 1.015 
A 1.692 -158 1534 22,594 -21,420 1,174 188 -143 45 2754 
M 759 -155 604 21,352 -20,731 621 195 -90 105 1330 
J 2.523 -123 2,400 24,984 -24,478 505 194 -382 -188 2,717 
J 630 -1,565 -936 27,882 -29.453 -1,571 194 -251 -57 -2,564 
A 1,149 -48 1,101 30,626 -30,345 281 190 -166 24 1.406 
S 1,156 -170 986 21,031 -19,587 1,444 185 -449 -264 2.166 
O 1,597 -746 851 23,795 -23,328 467 192 -122 70 1.387 
N 782 -340 442 17,729 -17,542 187 191 -165 25 654 
o 1029 -715 314 18,493 -20,158 -1664 190 -502 -312 -1.663 

1998 J 607 -317 291 18.421 -18.494 -73 185 -112 73 291 
F 977 -2,000 -1,023 17,235 -19,112 -1,877 154 -173 -19 -2.919 
M 2.175 -582 1.594 18,231 -17,798 433 173 -386 -213 1.814 
A 822 -239 583 17,045 -18,635 -1.590 166 -128 37 -970 
M 1,859 -60 1.798 12.072 -11,923 149 172 -97 75 2.022 
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Canada's International Transactions in Securities, May 1998 	 Operations intemationales du Canada en valeurs mobilières, mai 1998 

Table 3 	 Tableau 3 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Geographical Area and Type of Transaction residents, par zone geographique et categorie de transactions - suite 
- Continued 

Other EU Countries - Autres pays de l'UE 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation lntCrêt 

New Retirements Sales Purchases Accrued Paid Change in 
Period Issues interest 

payable 
Total Total 

PCriode Nouvelles Rembour- Ventes Achats Couru PayC Changement 
emissions sements aux intéréts 

a payer 

o No. A 58476 58477 58475 58479 58480 58478 58482 58483 58481 58474 
Q 59476 59477 59475 59479 59480 59478 59482 59483 59481 59474 
M 93951 93952 93950 93954 93955 93953 93957 93968 93956 93949 

millions of dollars - millions cle dollars 

1986 5868 -2.827 3,042 1,995 -1,562 433 2,588 -2,869 -280 3,195 
1987 2.623 -3,303 -680 1,701 -1,121 580 2.492 -3.006 -514 -614 
1988 3.633 -3,188 444 2,666 -1,142 1,524 2,483 -2,855 -372 1,596 
1989 4,246 -3,946 300 4,692 -3,404 1,288 2,580 -2,935 -355 1,233 

1990 2,043 -3.696 -1,653 8,022 -7,672 350 2.562 -2.968 -406 -1,708 
1991 6,844 -4.314 2,530 8,898 -7,127 1.770 2,702 -2.840 -138 4,162 
1992 5,898 -5.012 886 15,980 -15.378 602 2.925 .3,079 -154 1,334 
1993 5,961 -4,588 1,372 18,122 -17,871 251 3,251 -3,157 94 1,717 
1994 8.646 -4.721 3,925 18,977 -19,364 -387 3.587 -3.227 360 3.899 

1995 5,438 -3,602 1,836 12,108 -13.423 -1,316 3.762 -3,502 260 780 
1996 4,726 -6,782 -2.056 18,209 -17,214 995 3,544 -3,424 121 -940 
1997 3,813 -5,637 -1,824 24,641 -24,633 8 3,364 -3,102 262 -1,553 

1996 I 1,394 -2,137 .743 4,635 -4,057 578 897 -885 12 -153 
II 591 -1,372 -781 3,113 -3,738 -625 883 -910 -27 -1,433 
Ill 1,651 -1,786 -135 4,298 -3,500 798 895 -820 75 738 
IV 1,091 -1,488 -397 6,163 -5.919 244 870 -808 62 -92 

1997 I 447 -553 -106 4,940 -4,663 276 835 -768 67 237 
551 -1,263 -712 5,794 -5,979 -185 844 -800 44 -853 

III 1,660 -2,432 -771 6,123 -6,160 -37 831 -797 35 -774 
IV 1 .155 -1,389 -234 7,785 .7,831 -46 854 -737 116 -164 

1998 I 3,011 -1,177 1,834 8,978 -8,268 710 846 4806 40 2,584 

1996 M 225 -601 -376 842 .1,583 -740 301 -283 18 -1.099 
J 45 -355 -310 881 -1,029 -148 287 -281 6 -452 
J 946 -201 745 1,049 -916 133 299 -313 -14 864 
A 133 -671 -538 2,060 -1,740 320 304 -267 37 -181 
S 572 -913 -341 1,188 -844 344 292 -240 52 55 
O 593 -529 64 2,216 -2,167 49 294 -264 30 142 
N 150 -733 -582 1,808 -1,636 172 283 -198 85 -325 
D 348 -227 121 2.139 -2,116 23 292 -346 -53 91 

1997 J - -233 -233 1,719 -1,654 64 289 -215 74 -95 
F 11 -225 -214 1,282 -1,187 94 257 -313 -56 -175 
M 436 -95 341 1,939 -1,822 117 289 -240 49 507 
A 17 -421 -403 1684 -1,809 -126 280 -302 -22 -551 
M 129 -429 -299 1,633 -1,910 -277 285 -242 43 -533 
J 405 .414 -9 2,477 -2,259 218 278 -256 22 231 
J 1,266 -1,491 -225 1,774 -1.884 -110 280 -347 -67 -402 
A 316 -664 -348 3,195 -3,164 30 279 -217 61 -256 
S 78 -277 -199 1,155 -1,112 43 272 -232 40 -116 
O 858 -653 205 2,446 -2,268 179 283 -229 54 438 
N - -100 -100 3,462 -3,386 76 282 -163 119 95 
D 297 -637 -340 1,876 -2,177 -301 289 -346 -57 -697 

1998 J - -109 -109 3,174 -2,833 341 286 -214 71 303 
F 1,365 -188 1,176 3,670 -3,062 608 263 -322 -58 1,726 
M 1646 -879 767 2,134 -2373 -239 297 -270 27 555 
A 118 -641 -523 2,787 -2,988 -201 287 -285 2 -722 
M 491 -122 368 2,781 -3.530 -749 298 -237 61 -320 
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- 	 Japan - Japon 

New Issues and Retirements 	 Outstanding Issues 

Nouvefles emissions et remboursements 	 Emissions en circulation 

	

New 	Retirements 
Period 	 Issues 

Periode 	Nouveltes 	Rembour- 

	

emissions 	sements 

Sales Purchases 

Total 	 Total 
Ventes 	Achats 

Canada's International Transactions in Securities. May 1998 	 Operations internatsonales du Canada en valeurs rTsobilieres. mai 1998 

Table 3 	 Tableau 3 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Geographical Area and Type of Transaction 	residents, par zone géographique et categoric de transactions- suite 
- Continued 

Interest 

IntérCt 

Accrued 	Paid Change in 
interest 
payabte 

Couru 	PayC Changement 
aux intéréts 

4 payer 

Total 

O No. A 
0 
M 

58576 
59576 
60461 

58577 
59577 
60462 

58575 
59575 
60460 

58579 
59579 
60464 

58580 
59580 
60465 

58578 
59578 
60463 

58582 
59582 
60467 

58583 
59583 
60468 

58581 
59581 
60466 

58574 
59574 
50459 

millions of dollars - millions de dollars 

1986 4,539 .303 4,236 12,032 -5,055 6,977 2.069 -1,214 855 12.068 
1987 2.870 -1.071 1.799 6,514 -4,449 2.065 3212 -2,266 947 4.811 
1988 1.600 -1.029 572 9,216 -7,381 1,834 3.605 -2,515 1,090 3.496 
1989 2.205 -1,009 1.197 15,604 -11,524 4,080 3.930 -2,645 1,285 6.561 

1990 1,236 -1.894 -658 15.795 -12,850 2,945 4,255 -3.121 1,134 3.421 
1991 3.125 -2.897 229 16,723 -15,516 1,207 4,067 -3,140 927 2.362 
1992 4,288 -3,568 721 22,027 -19,864 2,163 4.425 -3.528 897 3.781 
1993 3,752 .3,331 421 16.731 -22,455 -5,724 4,377 -3,421 956 -4,347 
1994 6,225 -2,071 4,154 5,633 -11,378 -5.745 3,539 -2,908 631 -960 

1995 4.718 -2.857 1,861 6,967 -8.368 -1,401 3.352 -2.897 455 915 
1996 5.953 -4.326 1,627 21,013 -19,116 1,897 3,063 -2.676 387 3,911 
1997 4.521 -3.930 590 26,753 -29,232 -2.480 3,102 -2,571 531 -1,359 

1996 I 179 -1,243 -1.064 3.738 -4.363 -625 766 -536 231 -1.458 
II 588 -888 -300 2,643 -1,192 1451 748 -832 -85 1.067 
III 1.908 -898 1,011 3,916 -3.340 576 776 -538 237 1.824 
IV 3,278 -1,298 1,980 10,715 -10,221 494 773 -769 3 2,477 

1997 I 1,559 -695 865 11,662 -13,100 -1,437 750 -456 294 -279 
II 182 .1.527 -1,345 6,574 -5,691 883 775 -839 -64 -526 
Ill 2,249 -557 1,692 5,308 -5.636 -328 794 -540 254 1,618 
IV 531 -1.151 -621 3,209 -4,806 -1,598 782 -735 47 -2.171 

1998 I 45 4848 -803 2,797 -3,131 -334 742 -492 250 -887 

1996 M 6 -679 -673 774 -536 239 254 -185 70 -364 
201 -139 61 1,266 -309 957 248 -450 -202 816 

J 365 -180 185 1,254 -848 406 261 -156 105 696 
A 1.081 -536 545 899 -1,286 -387 261 -187 74 232 
S 462 -181 280 1.764 -1,206 557 254 -195 59 897 
O 756 -790 -33 3,211 -3,761 -570 258 -173 84 -519 
N 1,377 .261 1,116 4,312 -3,854 458 249 -163 86 1,660 
D 1,145 -247 , 	 898 3.191 -2,585 606 266 -433 -167 1,337 

1997 J 126 .174 -48 3,381 -3.789 -408 262 -144 118 -339 
F 1,146 -230 916 4,094 -5.027 -933 230 -110 120 103 
M 287 -291 -3 4.187 -4,283 - -96 258 -201 56 -43 
A - -117 -117 2,431 -1,604 827 253 -169 84 793 
M - -358 -358 1,225 -2,055 -830 264 -176 88 -1,100 
J 182 -1,052 -870 2919 -2,032 887 259 -495 -236 -220 
J 1.778 -249 1.529 1,906 -2,130 -224 267 -143 123 1,429 
A - -216 -216 1,575 -1,768 -193 269 -189 80 -329 
S 471 -92 378 1,827 -1,738 89 259 -208 51 519 
O 115 -927 -812 1,244 -1,423 -179 265 -149 116 -875 
N 147 -29 117 718 -1,288 -570 257 -171 85 -367 
D 270 -195 75 1,246 -2.095 -849 260 -415 -155 -929 

1998 J - -62 -62 1,178 -1,099 79 258 -136 122 139 
F 45 -86 -41 773 -678 94 234 -127 106 160 
M - -700 -700 846 -1.354 -508 250 -229 22 -1,186 
A - -579 -579 747 -797 -50 235 -149 87 -541 
M - -412 -412 756 -937 -181 240 -164 76 -517 
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Table 3 	 Tableau 3 
Portfolio 'fransactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Geographical Area and Type of Transaction residents, par zone geographique et categoric de transactions - suite 
- Continued 

Other OECD Countries - Autres pays de U'OCOE 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation Intérét 

New Retirements Sales Purchases Accrued Paid Change in 
Period issues interest 

payable 
Total Total 

PCriode Nouvelles Rembour- Ventes Achats Couru Payé Changement 
emissions sements aux intCr4ts 

a payer 

o No. A 58676 58677 58675 58679 58680 58678 58682 58683 58681 58674 
0 59676 59677 59675 59679 59680 59678 59682 59683 59681 59674 
M 93861 93862 93860 93864 93865 93863 93867 93868 93866 93859 

millions of dollars - millions de dollars 

1986 7,395 -2,045 5,350 541 -444 97 2,125 -2.235 -110 5,337 
1987 4.791 -3,756 1.035 553 -351 203 2,284 -2,579 -296 942 
1988 6.014 -3,555 2.459 967 -468 499 2,402 -2.527 -126 2,833 
1989 3.676 -3,107 569 1,110 -748 361 2,484 .2,656 -172 758 

1990 2.889 -3,162 -272 558 -534 24 2,612 -2,817 -205 -454 
1991 5,703 -4,338 1,365 1,453 -1,413 39 2,668 -2,737 -69 1,335 
1992 3,658 -4,914 -1,256 1,718 -1,854 .136 2,624 -2,868 -244 -1.636 
1993 4,840 -5,428 -588 3.090 -2,149 941 2,534 -2,785 -251 102 
1994 4,454 -4.986 -532 3.091 -2,040 1.051 2,671 -2,826 -155 364 

1995 3,670 -3.181 490 3,684 -3,491 194 2,783 -2,883 -100 583 
1996 1,008 -6.243 -5,235 5,171 -4,955 216 2,521 -2,787 -266 -5.285 
1997 1,486 -4,467 -2,981 5.253 -5,164 89 2,225 -2,290 -65 -2.957 

1996 I 511 -1.761 -1,250 658 -647 11 665 -763 -99 -1.338 
II 54 -1,748 -1,694 1,096 -950 147 636 -648 '12 -1,560 
III 365 -1,311 -946 2,087 -2.178 -91 628 -660 -32 -1.069 
IV 79 -1.423 -1,344 1,329 -1.180 149 592 .715 -123 -1,318 

1997 I 308 -706 -398 1,983 -1,750 232 546 -595 -49 -214 
II 297 -737 -440 1,270 -1,309 -39 562 -530 32 -447 
III 444 -1,175 -731 991 .972 19 558 -538 20 -691 
IV 437 -1,849 -1.412 1,009 -1.132 -123 559 -628 -69 -1,604 

1998 I 942 -1,084 -142 2.894 .2168 727 530 -584 -55 530 

1996 M - -811 .811 346 -430 -84 217 -218 -1 -896 
J 54 -413 -359 383 -392 -9 206 -204 2 -366 
J 162 .151 11 520 -471 48 214 -226 -13 47 
A 99 -662 -563 1,173 -1,441 -268 213 -239 -26 -858 
S 103 -497 -394 394 -266 128 202 -195 7 -259 
O - -143 -143 790 -491 299 204 -231 -27 129 
N 29 -1,024 -996 389 .487 -98 193 -258 -64 -1,158 
O 50 -255 -205 150 -202 -52 195 -226 -31 -289 

1997 J - -180 -180 490 -716 -225 189 -170 19 -387 
F 195 -350 -155 775 -577 . 	 198 168 -234 -66 -23 
M 113 -176 -63 718 -457 260 189 -190 -1 196 
A 297 -239 58 566 -672 -106 186 -183 3 -45 
M - -365 -365 553 -460 93 190 -161 29 -243 
J - -133 -133 151 -177 -26 186 -186 - -159 
J 306 -716 -410 326 -352 -26 189 -217 -28 -465 
A 138 -281 -143 463 -433 30 188 -183 4 -109 
5 - -178 -178 203 -187 16 181 -137 44 -118 
O 437 -567 -129 269 -331 -62 188 -224 -36 -228 
N - -441 -441 74 -149 -75 184 -190 -6 -522 
D - -841 -841 666 -653 13 187 -214 -27 -855 

1998 J - -74 -74 580 -268 312 182 -165 18 255 
F 466 -524 -58 926 -969 -42 165 -233 -68 -168 
M 475 -485 -10 1,388 -931 457 183 -187 -4 443 
A - -803 -803 960 -860 100 177 -191 -14 -717 
M - -83 -83 129 -445 -316 181 -152 29 -370 
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Table 3 	 Tableau 3 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeullie en obligations canadiennes avec les non- 
Bonds, by Geographical Area and Type of Transaction 	residents, par zone geographique et catégorie de transactions - suite 
- Continued 

All Other Countries - Tous lea autres pays 

New Issues and Retirements 

Nouvelles emissions et remboursements 

	

New 	Retirements 
Period 	Issues 

Total 
PCriode 	Nouvelles 	Rembour- 

	

emissions 	sements 

Outstanding Issues Interest 
Total 

Emissions en circulation Intérét 

Sales 	Purchases Accrued 	Paid Change in 
interest 
payable 

Total 
Ventes 	Achats Couru 	Paye Changement 

aux intéréts 
3 payer 

	

DNa. A 	58776 	58777 	58775 	58779 	58780 	58778 	58782 	58783 	58781 	58774 

	

a 	59776 	59777 	59775 	59779 	59780 	59778 	59782 	59783 	59781 	59774 

	

M 	93961 	93962 	93960 	93964 	93965 	93963 	93967 	93968 	93966 	93959 

1986 1,650 -854 796 
1987 704 -399 305 
1988 1,098 -201 897 
1989 1.067 -366 701 

1990 292 -502 -210 
1991 2,126 -1,279 847 
1992 1.337 -1,362 -25 
1993 2,560 -1,172 1,387 
1994 5.572 -1,063 4,509 

1995 2.835 -1,511 1,324 
1996 151 -2,867 -2,715 
1997 191 -2,250 -2.059 

1996 I 77 -912 -835 
II - -502 -502 
III 10 -994 -984 
IV 65 -459 .395 

1997 I 5 -251 -246 
II 33 -224 -190 
III 108 -1,470 -1,361 
IV 44 -306 -262 

1998 I 752 -796 -44 

1996 M - -185 -185 
J - -183 -183 
J - -88 -88 
A 10 -751 -741 
S - -155 -155 
O 65 -137 -73 
N - -236 -236 
D - -86 -86 

1997 J - -52 -52 
F 3 -120 -117 
M 3 -79 -76 
A 3 5 8 
M - -112 -112 
J 31 -118 -87 
J 21 -853 -832 
A 87 -123 -35 
S - -494 -494 
O - -98 -98 
N 44 -1 43 
D -206 -206 

1998 J - -15 -15 
F 752 -125 627 
M -656 -656 
A 23 -238 -215 
M - -15 -15 

millions of dollars - millions de dollars 

1,875 -1,545 330 370 -334 36 1,162 
2545 -1,867 678 405 -378 26 1,009 
5.402 -3,804 1,598 530 -469 62 2,557 
8,077 -5,582 2,495 759 -694 65 3,262 

9,579 -8,979 600 989 -957 32 423 
14,938 -11,993 2,945 1,187 -1.091 96 3.888 
19.760 -17,774 1.986 1.415 -1,326 90 2,051 
43,448 -43,107 341 1,551 -1,477 74 1,803 
35,969 -35.486 483 1,830 -1,718 112 5.104 

26.395 -23,737 2,658 2,004 -1,833 171 4,154 
31,599 -29,877 1,722 2,104 -2,066 38 -956 
60.779 -59,197 1,582 2,106 -2,021 84 -393 

8,127 -7,198 929 522 -516 6 100 
8,744 -7,264 1480 534 -469 65 1.043 
6,344 -6,817 -473 533 -624 -91 -1.549 
8.383 -8,597 -214 515 -456 59 -550 

8,661 -8,160 501 503 -478 25 280 
15,606 -15,709 -103 535 -483 52 -242 
18.174 -17,782 392 528 -584 -56 -1,025 
18,338 -17,546 792 540 -476 64 594 

12,589 -10,780 1,808 556 -508 48 1,812 

3,636 -2,889 748 183 -132 51 613 
3,143 -2,947 195 178 -215 -37 -24 
2.038 -2,619 -581 182 -197 -14 -683 
2,234 -1,879 355 179 -175 4 -382 
2,072 -2.320 -248 172 -253 -80 -483 
3,302 -3,232 70 175 -118 57 54 
2.923 -2.946 -22 168 -117 51 -207 
2,158 -2,419 -262 172 -222 -49 -397 

2.485 -2.624 -139 171 -106 65 -126 
2.507 -1.993 514 156 -140 15 412 
3.670 -3,544 126 176 -232 -56 -6 
5,868 -5,421 447 174 -103 71 526 
4.667 -4.623 44 183 -139 45 -23 
5,070 -5,664 -594 178 -241 -64 -745 
6.612 '6.694 -83 177 -205 -29 -944 
4.057 -4.084 -27 178 -159 19 -43 
7.505 -7.003 502 174 -220 -46 -38 
6.133 -4.915 1,218 182 -112 70 1,190 
6.360 -7,150 -790 177 -119 57 -689 
5,845 -5.481 364 181 -244 -63 94 

4.812 -4,429 384 185 -105 80 449 
3.379 -3.246 134 174 -161 12 773 
4,397 -3,106 1,291 197 -242 -45 591 
1,929 -2.726 -797 190 -128 62 -950 
2,122 -2.311 -189 197 -154 43 -162 

Statistics Canada 
	 Statistique Canada 	25 



Canada's International Transactions in Securities, May 1998 Operations internationales du Canada en valeurs mobilières, mai 1998 

Table 3 Tableau 3 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Geographical Area and Type of Transaction residents, par zone géographique et catégorie de transactions - f in 
- Concluded 

Total All Countries - Total, tous les pays 

New Issues and Retirements Outstanding Issues Interest 
Total 

Nouvelles emissions et remboursements Emissions en circulation Intérét 

New Retirements Sates Purchases Accrued Paid Change in 
Period Issues interest 

payable 
Total Total 

Période Nouvelles Rembour- Ventes Achats Couru Payê Changement 
emissions sements aux intéréts 

4 payer 

ONo. A 78099 78127 60157 78153 78160 78092 60164 60171 60100 60178 
O 79039 79067 60257 79093 79100 79032 60264 60271 60200 60278 
M 79149 79159 60357 79185 79192 79142 60364 60371 60300 60378 

millions of dollars - millions de dollars 

1986 23,854 -10,070 13.784 39,643 -30,749 8,894 12,999 -12,442 558 23,236 
1987 15,705 -12.217 3,489 37,859 -33,414 4,444 13.974 -13,841 134 8,067 
1988 17,526 -13,318 4,208 53,552 -42,038 11,514 14,426 -14,002 424 16,146 
1989 17,672 -13,695 3,977 88,953 -75,100 13,854 15,344 -14,988 356 18,187 

1990 17,099 -13,591 3.508 131,461 -120,687 10.774 16.844 -16,448 396 14,678 
1991 34,382 -20,495 13.887 184,646 -171,322 13.324 18,612 -17.761 852 28,063 
1992 33,626 -24,439 9,187 268,007 -259,023 8,984 20,462 -19.868 594 18,766 
1993 44,130 -27.323 16,807 396,861 -383,091 13,770 22,630 -21,760 870 31,446 
1994 43,263 -22,403 20,860 543,123 -549,033 -5,910 24,246 -23,200 1,045 15,995 

1995 37,613 -20,407 17,207 481,511 -469,366 12,145 25,452 .24.671 781 30,132 
1996 43,855 -31.750 12,106 671,738 -664,788 6.950 25,773 -25,576 197 19,253 
1997 42,160 -30:635 11,525 	1,037,546 -1,040,126 -2.580 26,548 25987 562 9.507 

1996 I 11,890 -8,619 3,271 150,381 -153,481 -3.100 6,401 -6.287 113 285 
II 10,629 -8,089 2,540 131,847 -128,294 3.553 6,370 -6400 -31 6,062 
III 10.677 -8.202 2,475 169,646 -171,066 -1,420 6.510 -6,556 -46 1.009 
IV 10,659 -6,840 3,819 219,864 -211,947 7,918 6,493 -6,333 161 11,897 

1997 I 8,959 -3,628 5,331 236,644 -241,414 -4,770 6,412 -6.253 159 721 
Il 9,556 -5,522 4,034 251,720 -249,877 1843 6,618 -6,389 230 6.107 
Ill 13,128 -10.617 2,511 300,652 -292,916 7,736 6,695 -6.864 -169 10.078 
IV 10,517 -10,868 -351 248,530 -255,919 -7,389 6,823 -6,481 342 -7,399 

1998 I 12,392 -8,985 3,407 227,421 -226,778 643 6,619 -6,709 -90 3.960 

1996 M 4,480 -4,150 330 44,128 -43,386 742 2,162 -1,461 702 1,773 
J 2,596 -2,112 484 43,496 -42,324 1,172 2,111 -2,881 -770 886 
J 3,308 -1,557 1,750 47,487 -48,951 -1,464 2,192 -2.334 -143 143 
A 5,464 -4,148 1,315 62,455 -63,133 -679 2,193 -1.918 275 912 
S 1,905 -2,496 -591 59,704 -58,981 723 2,125 -2,303 -178 '46 
O 2,189 -2,663 -473 83,368 -78,071 5,297 2,174 -1916 258 5,081 
N 5171 -2,745 2,426 69,404 -70.709 -1,305 2.109 -1.392 716 1,837 
D 3,299 -1,432 1,866 67,092 -63,167 3,925 2.211 -3,024 -813 4,979 

1997 J 2,591 -841 1,751 76,154 -76,671 -517 2,207 -1,929 278 1,512 
F 3,284 -1,214 2,069 76,514 -78,450 -1,936 1,989 -1.908 91 215 
M 3,083 -1,573 1,511 83,976 -86,293 -2,317 2,217 -2,416 -199 -1,006 
A 2,526 -1,782 744 85,609 -80,843 4,766 2,179 -1,966 212 5,723 
M 2,251 .1,585 666 72,595 -75,118 -2,523 2,252 -1,423 829 -1,028 
J 4,779 -2,155 2,624 93,516 -93,916 -400 2,188 -3,000 -812 1,412 
J 7,247 -6,129 1,118 94,347 -95,724 -1,376 2,233 -2,399 -166 -424 
A 3,006 -1,891 1,115 113,938 -109,315 4,623 2,258 -1,878 381 6,119 
S 2,875 -2,598 277 92,366 -87,877 4,489 2,203 -2,587 -384 4,383 
O 5,256 -4,914 342 95,648 -96,121 -473 2,288 -1,895 393 261 
N 2,022 -2,111 -89 72,309 -76,818 -4,509 2,240 -1,453 787 -3,811 
D 3,239 -3,843 -604 80,573 -82,980 -2,407 2,295 -3,133 -838 -3,849 

1998 J 1,886 -1,053 834 76,308 -77,642 .1,333 2,285 -2,037 248 -252 
F 5,972 -3,188 2,784 66,980 -69,457 -2,476 2,056 -2,004 52 360 
M 4,534 -4,745 -210 84,132 -79,680 4,453 2,278 -2,667 -390 3,852 
A 2,926 -3,342 -417 67,463 -73,368 -5,905 2,198 -1,966 232 -6,090 
M 2,964 -1,633 1.331 62,537 -62,284 253 2,267 -1,491 776 2,360 
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Table 4 Tableau 4 
Portfolio Transactions with Non-residents in Canadian Operations de porteteuille en obligations canadiennes avec les non- 
Bonds, by Geographical Area residents, par zone géographlque 

United United Other EU Japan Other OECD Other 
Period States Kingdom 

Total 
Période Etats- Royaume- Autres UE Japan Autres OCOE Autres 

Unis Uni 

ONo. A 58174 58274 58474 58574 58674 58774 60178 
0 59174 59274 59474 59574 59674 59774 60278 
M 60449 93849 93949 60459 93859 93959 60378 

millions of dollars - millions de dollars 

1986 .1,015 2,490 3.195 12,068 5.337 1,162 23,236 
1987 690 1,229 -614 4,811 942 1,009 8.067 
1988 2.490 3.174 1,596 3,496 2,833 2,557 16.146 
1989 3,604 2.768 1,233 6,561 758 3,262 18,187 

1990 10.177 2,819 -1.708 3,421 -454 423 14,678 
1991 9,552 6,764 4,162 2,362 1,335 3,888 28.063 
1992 15.217 -1,981 1,334 3,781 -1.636 2.051 18,766 
1993 22,897 9,275 1,717 -4,347 102 1,803 31,446 
1994 8,549 -960 3,899 -960 364 5,104 15.995 

1995 18,606 5,094 780 915 583 4,154 30,132 
1996 19,038 3,485 -940 3,911 -5,285 -956 19,253 
1997 6,895 8,873 -1,553 -1.359 .2957 -393 9,507 

1996 	I 3,959 -826 -153 -1,458 .1,338 100 285 
II 4,304 2,642 .1,433 1067 -1,560 1,043 6,062 
III 3,035 -1,971 738 1.824 -1,069 -1,549 1,009 
IV 7,740 3.640 -92 2,477 -1.318 '550 11,897 

1997 	I 11 686 237 -279 -214 280 721 
II 1,374 6.800 -853 -526 -447 -242 6,107 
III 9,941 1,009 -774 1.618 -691 .1,025 10,078 
IV -4,431 378 -164 -2.171 -1,604 594 -7,399 

1998 	I 735 -814 2,584 -887 530 1,812 3,960 

1996 	M 2,462 1,057 -1,099 -364 -896 613 1.773 
J 234 677 -452 816 -366 -24 886 
J 1 -782 864 696 47 -683 143 
A 3,177 -1,077 -181 232 4858 -382 912 
S -143 -113 55 897 -259 -483 -46 
O 2,442 2,833 142 -519 129 54 5.081 
N 1,228 640 -325 1,660 -1,158 -207 1,837 
D 4.070 167 91 1.337 -289 -397 4.979 

1997 	J 2.856 -397 -95 -339 -387 -126 1.512 
F -171 69 -175 103 -23 412 215 
M -2.675 1.015 507 -43 196 -6 -1,006 
A 2,245 2.754 -551 793 -45 526 5,723 
M -459 1,330 -533 -1100 -243 -23 -1,028 
J -413 2.717 231 -220 .159 -745 1.412 
J 2.521 -2,564 -402 1.429 -465 -944 -424 
A 5,449 1406 -256 -329 -109 -43 6,119 
S 1,970 2,166 -116 519 -118 -38 4,383 
o -1.650 1,387 438 -875 -228 1,190 261 
N -2,982 654 95 -367 -522 -689 -3,811 
D 202 -1.663 -697 -929 -855 94 -3,849 

1998 	J -1,690 291 303 139 255 449 -252 
F 789 -2.919 1.726 160 -168 773 360 
M 1,636 1,814 555 -1,186 443 591 3,852 
A -2,189 -970 -722 -541 -717 -950 -6,090 
M 1,706 2,022 -320 -517 -370 -162 2,360 
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Table 5 Tableau 5 
Portfolio transactions with Non-residents in Canadian Operations de portefeuille en obligations canadiennes avec les non- 
Bonds, by Type and Currency of Issue residents, par categoric et devise d'émission 

New Issues Retirements Outstanding 

Nouvelles emissions Remboursements En circulation 

Period Canadian U.S. Other Canadian U.S. Other Canadian U.S. Other 
dollars dollars currencies dollars dollars 	currencies dollars dollars 	currencies 

Total Total Total 
PCriode Dollars Dol!ars Autres Dollars Dollars Autres Dollars Dol!ars Autres 

canadiens EU. devises canadierls E.U. devises canaduens Eli. devises 

0No. A 60123 60128 60133 78099 60124 60129 60134 78127 60125 60130 60135 78092 
O 60223 60228 60233 79039 60224 60229 60234 79067 60225 60230 60235 79032 
M 60323 60328 60333 79149 60324 60329 60334 79159 60325 60330 60335 79142 

millions of dollars - millions de dollars 

1986 5,028 11995 6832 23.854 -2,526 -6,528 -1,016 -10,070 8,894 .. .. 8,894 
1987 4,399 5,091 6,216 15.705 -2,611 -6,434 -3,172 -12.217 4,444 ... ... 4.444 
1988 6,402 6,921 4,202 17,526 -2,084 -8,374 .2,859 -13,318 11,514 ... .. 11,514 
1989 5,813 7,009 4,849 17,672 -3,552 -8,122 -2,020 -13,695 13,854 ... .. 13,854 

1990 2,107 10,628 4,364 17,099 -6,351 -5,150 -2,091 -13,591 10,774 .. 10,774 
1991 12,701 17,289 4,392 34,382 -8,348 -8,585 -3,561 -20,495 13,324 13,324 
1992 5,808 22,828 4,989 33.626 -9.751 -10,194 -4,494 -24.439 8,984 . . 8,984 
1993 11,328 27,887 4.914 44.130 -11,835 -10,505 -4,982 -27,323 13770 ... .. 13,770 
1994 7,912 23,041 12.310 43,263 -9,262 -7,340 -5,801 -22,403 -5,277 -576 -57 -5,910 

1995 2,750 24,349 10.514 37,613 -7,515 -8,721 -4,171 -20,407 12.694 -533 -16 12,145 
1996 4,145 26.758 12.952 43,855 -14,064 -11,397 -6.288 -31.750 8,152 -1,154 .48 6,950 
1997 2.514 28,155 11,492 42,160 -10.630 -12,914 -7,091 -30,635 -1,705 -738 -137 -2,580 

1996 I 2.395 7,634 1.862 11,890 -3,830 -2,683 -2,106 -8,619 -2,584 -463 -53 -3,100 
II 940 8,435 1,254 10,629 -3.088 -3.792 -1,208 -8,089 3.959 -404 -2 3,553 
III 510 5,928 4.240 10,677 -4,434 -2.658 -1,110 -8,202 -965 -461 6 -1,420 
IV 300 4,762 5,597 10,659 -2,712 -2.264 -1,864 -6,840 7,743 174 1 7,918 

1997 I 759 5,589 2.612 8,959 -1,454 -1.110 -1,064 -3,628 -4,913 127 17 4,770 
II 895 7,185 1.476 9,556 -1,937 -1,344 -2.241 -5,522 1,698 145 - 1.843 
III 660 7,245 5,222 13,128 -3,877 -4,618 -2,122 -10,617 8,333 -551 -48 7.736 
IV 200 8,136 2,181 10.517 -3,362 -5,842 -1,664 -10,868 -6,824 -459 -107 -7,389 

1998 I 950 6,718 4.724 12,392 -5,688 -1,466 -1,831 -8,985 1,754 -1,127 16 643 

1996 M 415 3.833 232 4,480 -1,528 -1,847 -775 -4j50 820 -78 - 742 
J 150 2,144 302 2,596 -730 -1,128 -254 -2.112 1,423 -250 -1 1,172 
J 400 1,462 1,446 3,308 -421 -1,056 -81 -1,557 -1.212 -271 19 -1,464 
A 110 3,901 1,453 5,464 -2,532 -1,002 -615 -4,148 -529 -160 10 -679 
S - 565 1,340 1,905 -1,481 -601 -414 -2,496 776 -30 -23 723 
0 150 476 1.563 2.189 -1,501 -166 -996 -2,663 5,111 210 -24 5,297 
N - 2,629 2542 5,171 -715 -1,364 -665 -2.745 -1,203 -67 -35 -1,305 
D 150 1,657 1,492 3,299 -496 -733 -204 -1,432 3834 31 60 3,925 

1997 J 125 2,341 126 2,591 -214 -154 -472 -841 -615 91 7 -517 
F 509 1,382 1,393 3,284 -341 -478 -396 -1,214 -1,631 -311 6 -1,936 
M 125 1,865 1,093 3,083 -898 -478 -196 -1,573 -2,668 347 4 -2,317 
A 150 1,743 633 2,526 -668 -864 -251 -1,782 4,752 11 3 4,766 
M 625 1,473 153 2,251 -922 -133 -529 -1,585 -2,694 172 -1 -2,523 
J 120 3,969 691 4,779 -347 -347 -1,461 -2,155 -359 -38 -2 -400 
J 210 3,791 3.246 7,247 -1,714 -3,485 -929 -6,129 -900 -461 -16 -1,376 
A 100 1,855 1,050 3,006 -209 -558 -1,124 -1,891 4,706 -53 -31 4.623 
S 350 1,599 926 2.875 -1,954 -575 -69 -2,598 4,527 -38 1 4,489 
O 100 3,692 1,464 5,256 -1,105 -3,323 .485 -4,914 113 -526 -60 -473 
N - 1,859 163 2,022 -625 -914 -573 -2,111 -4,396 -86 -27 4,509 
D 100 2,585 554 3,239 -1,632 -1,605 -606 -3,843 -2,541 153 -19 -2,407 

1998 J - 1,711 175 1,886 -342 416 -295 -1,053 -896 -436 -1 -1,333 
F 500 4,097 1,375 5,972 -2,823 -138 -227 -3,188 -2,022 -441 -13 -2,476 
M 450 910 3,174 4.534 -2,523 -912 -1,309 -4,745 4,672 -250 30 4.453 
A 210 2,396 320 2,926 -949 -1,732 -661 -3,342 -5.496 -400 -9 -5,905 
M 775 1,698 491 2,964 -448 -807 -378 -1633 314 -61 - 253 
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Table 5 Tableau 5 
Portfolio transactions with Non-residents in Canadian Operations de portefeulile en obligations canadiennes avec les non- 
Bonds, by Type and Currency of Issue - Concluded residents, par catégorie et devise d'émission - fin 

Change in Interest payable 
Total 

Changement aux intèrêts 4 payer 

Period 	 Canadian 	U.S. 	Other Canadian 	U.S. 	Other 
dollars 	dollars 	currencies dollars 	dollars 	currencies 

Total 	 Total 
Periode 	 Dollars 	Dollars 	Autres Dollars 	Dollars 	Autres 

canadiens 	EU. 	devises Canadians 	EU. 	devises 

0No. A 60126 60131 60136 60100 60122 60127 60132 60121 
0 60226 50231 60236 60200 60222 60227 60232 60221 
M 60326 60331 60336 60300 60322 60327 60332 60321 

millions of dollars - millions de dollars 

1986 143 208 207 558 11,539 5,675 6,023 23,236 
1987 184 -109 58 134 6.417 -1,452 3,102 8,067 
1988 399 -34 59 424 16,231 -1,486 1,402 16.146 
1989 477 -231 110 356 16,591 .1.343 2,939 18.187 

1990 260 14 122 396 6,790 5,492 2,396 14.678 
1991 623 190 39 852 18,300 8.894 869 28,063 
1992 262 299 34 594 5.304 12.933 529 18,766 
1993 421 505 -57 870 13684 17.887 -125 31.446 
1994 426 529 89 1,045 -6,201 15,655 6,541 15.995 

1995 223 487 70 781 8,151 15,583 6.398 30,132 
1996 -47 241 3 197 -1,814 14.448 6,619 19,253 
1997 43 464 54 562 -9,779 14,967 4,318 9,507 

1996 	I 178 19 -84 113 -3.840 4,506 -381 285 
II -199 116 52 -31 1.612 4,355 96 6.062 
Ill 199 -177 -69 -46 -4690 2,632 3.067 1 1009 
IV -225 283 103 161 5.105 2,955 3.837 11,897 

1997 	I 72 38 49 159 -5,536 4,644 1,613 721 
II -9 139 99 230 647 6,126 -666 6107 
III 102 -154 -117 -169 5,219 1,922 2,937 10,078 
IV -122 441 23 342 -10,108 2.277 433 -7.399 

1998 	I 	 -45 	-13 	-33 	-90 	 -3,029 	4,112 	2,877 	3,960 

1996 	M 346 344 11 702 53 2.252 -532 1,773 
J -780 -82 92 -770 62 684 139 886 
J 353 -427 -68 -143 -881 -293 1,317 143 
A 313 -23 -16 275 -2,638 2.717 833 912 
S -467 273 15 -178 -1,172 208 918 -46 
O 229 -61 90 258 3,989 459 633 5,081 
N 468 255 -6 716 -1,450 1,452 1,836 1,837 
D -922 90 19 -813 2.566 1,045 1.368 4,979 

1997 	J 506 -239 10 278 -198 2.039 -329 1,512 
F 166 -89 4 81 -1.298 505 1.007 215 
M -600 366 34 -199 -4,041 2,100 935 -1.006 
A 351 -130 -9 212 4,585 761 377 5,723 
M 427 371 31 829 -2,564 1,883 -347 -1.028 
J -788 -101 77 -812 -1,374 3,482 -695 1,412 
J 346 -419 -94 -166 -2,058 -574 2,207 -424 
A 460 -74 -5 381 5,057 1,171 -109 6,119 
S -704 338 -18 -384 2,219 1,325 840 4,383 
O 273 12 108 393 -620 -145 1.027 261 
N 497 336 -47 787 -4,523 1,195 -483 -3,811 
D -892 93 -39 4338 -4,965 1,227 -110 -3,849 

1998 	J 552 -314 9 248 -686 545 -111 -252 
F 171 -113 -6 52 -4,174 3,405 1,129 360 
M -768 415 -36 -390 1,831 162 1,859 3,852 
A 364 -104 -27 232 -5,872 159 -377 -6.090 
M 342 380 54 776 983 1,210 167 2,360 
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Table 6 	 Tableau 6 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeuille en instruments du marché monétaire 
Money Market Instruments, by Sector, Sales and Purchases 	canadien avec les non-residents, par secteur, ventes et achats 

Federal Government - Administration publique tédérale 

Enterprises 
Direct Total 

Entreprises 

Period Sales Purchases Sales Purchases Sales Purchases 
Net Net Net 

Periode Ventes Achats Ventes Achats Ventes Achats 

0No. A 60139 60149 60109 60140 60150 60110 60138 60148 60108 
0 60239 60249 60209 60240 60250 60210 60238 60248 60208 
M 60339 60349 60309 60340 60350 60310 60338 60348 60308 

millions of dollars. millions de dollars 

1986 18,634 -16,787 1,847 2,046 -1,973 73 20,680 -18,760 1,920 
1987 23,721 -22,413 1,308 4,717 -4,464 253 28,439 -26.877 1561 
1958 42,092 -34,969 7,123 11,676 -10.266 1,410 53,768 45,235 8,533 
1989 66,353 -65,869 484 10,902 -10,641 261 77,255 -76.510 745 

1990 59,553 -56,135 3,418 5,571 -5,818 -246 65,125 -61,953 3,172 
1991 78.368 -76.080 2,288 15.965 -12.971 2,994 94,333 -89,051 5,282 
1992 140.424 .138,508 1,915 58.925 -59.138 -214 199,348 -197.647 1,701 
1993 157,051 -148,112 10,939 32,408 -33,017 -610 189,459 -179,129 10.329 
1994 266.691 -263,960 2.731 24,761 -25,422 -660 291,452 -289,381 2,071 

1995 246,238 -246,957 -719 22,112 -22,904 -792 268.350 '269,861 -1,511 
1996 282,373 -290.065 -7,691 25.747 -25,851 -104 308,121 -315,916 -7,795 
1997 181.923 -184,901 -2,978 23.555 -21,938 1,617 205,478 -206,839 -1,361 

1996 I 71,704 -68,128 3,576 9,349 -8,262 1,087 81,053 -76,390 4,663 
It 67,265 -73,612 -6,347 7,922 -8,035 -113 75.187 -81,646 .6,460 
Ill 80,753 -81,399 -646 4,820 -5,045 -225 85.573 -86.444 -871 
IV 62,651 -66.926 -4,275 3,657 -4,510 4353 66,308 -71,436 -5.128 

1997 I 43233 -40,270 2,963 4,626 -4,187 439 47,859 -44.458 3,402 
II 56,714 -63,158 -6,445 4,427 -4.477 -50 61,141 -67,635 -6,494 
III 39.139 -39,655 -515 7.143 -7.196 -53 46,282 -46.851 -569 
IV 42.837 -41,818 1,019 7,359 -6.078 1,282 50,196 47.896 2,300 

1998 I 34.429 -36.203 -1,774 8.264 -8,247 17 42,693 -44,449 -1,757 

1996 M 27,467 -29,539 -2,072 2,622 -2,682 -60 30,089 -32,221 -2,132 
J 21,242 -24,541 -3,299 1,970 -2,040 -70 23,213 -26,582 -3,369 
J 20.424 -21,800 -1.376 1.912 -2,211 -299 22,336 -24,011 -1,674 
A 26,936 -26,396 540 966 -1,185 -219 27,902 -27,581 321 
S 33,393 -33,203 189 1,942 -1,649 293 35,335 -34,852 483 
O 25,175 -22,894 2.282 1,290 -1,473 -183 26,465 -24,366 2,099 
N 19,909 -24,849 -4,940 1,284 -1,715 -432 21,193 -26,565 -5.372 
o 17,566 -19,183 -1,616 1,084 -1,322 -239 18,650 -20,505 -1,855 

1997 J 16,312 -15.628 684 1.470 -1.205 265 17,782 -16,833 949 
F 14,303 -12,985 1,318 1,360 -1,286 74 15,663 -14,271 1.392 
M 12,618 -11,657 961 1,796 -1,696 100 14,414 -13,353 1,060 
A 18,782 -21,075 -2,294 1,385 -1,402 -17 20,167 -22,477 -2.310 
M 16,333 -19,550 -3,217 1,711 -2,175 -464 18,043 -21,725 -3,681 
J 21,600 -22,533 -934 1,331 -900 431 22,930 -23,433 -503 
J 14,397 -15,193 -795 2,245 -2,202 43 16,642 -17,395 -753 
A 12,824 -10,972 1,851 2,487 -2,667 .180 15,311 -13,639 1,671 
S 11,918 -13,489 -1,571 2,411 -2,327 84 14,329 -15,817 -1,488 
O 18,173 -16,075 2,098 1,926 -2,255 .329 20,099 -18,330 1,769 
N 10,527 -9,784 743 2,328 -1,341 988 12,855 -11,125 1,731 
D 14,137 -15,959 -1,822 3,105 -2,482 623 17,242 -18,441 -1,199 

1998 J 12,536 -12,839 -303 2,921 -2,791 130 15,457 -15,629 -173 
F 11,905 -13,151 -1,246 2,954 -2,950 4 14,858 -16,101 -1,242 
M 9,988 -10,213 -225 2,390 -2,506 -117 12,377 .12,719 -342 
A 10,153 -8,914 1,239 2,186 -1,892 295 12,339 -10,806 1,533 
M 8,611 -11,012 -2,400 3,850 -4,497 -648 12,461 -15,509 -3,048 
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Table 6 	 Tableau 6 
Portfolio Transactions with Non-residents in Canadian 	 Operations de porteteullie en instruments du marché monétaire 
Money Market Instruments, by Sector, Sales and 	 canadien avec les non-residents, par secteur, ventes et achats - suite 
Purchases - Continued 

Provincial Govem,nen& - Administralions publiques provinciales 1  

Enterpnses 
Direct 	 Total 

Entreprises 

Period 	 Sales 	Purchases 	 Sales 	Purchases 	 Sales 	Purchases 
Net 	 Net 	 Net 

Période 	 Ventes 	Achats 	 Ventes 	Achats 	 Ventes 	Achats 

0No. A 60142 60152 60112 60143 60153 60113 60141 60151 60111 
0 60242 60252 60212 60243 60253 60213 60241 60251 60211 
M 60342 60352 60312 60343 60353 60313 60341 60351 60311 

millions of dollars - millions de dollars 

1986 1711 -1.212 500 420 -453 -33 2131 .1,665 467 
1987 2,409 -1.989 420 545 -253 293 2,954 -2,241 713 
1988 2.756 -3.134 -377 550 -539 11 3.306 -3.672 -366 
1989 3,502 -3,196 306 330 -300 29 3.832 -3.496 336 

1990 6,831 -5,493 1,338 311 -377 -66 7,141 -5,870 1,272 
1991 5,640 -4,727 913 396 -374 22 6.036 -5.101 935 
1992 23,508 -22.035 1.473 5,661 -5,625 36 29,169 -27.660 1,509 
1993 19,970 -19.822 148 2,740 -2,605 135 22.709 -22.427 283 
1994 22,498 -23,540 -1,042 5.421 -5,382 39 27,919 -28,922 -1.003 

1995 16,428 -15,931 497 5.012 -5,078 .66 21,440 -21,009 431 
1996 18,719 -19.921 -1.202 8.365 -8.399 -34 27.084 -28.320 -1.236 
1997 18,595 -20,166 -1.571 7,733 .6,656 1,076 26,328 -26,823 -495 

1996 I 4,640 -5,367 -727 2.962 -1.524 1,437 7.602 .6,891 711 
II 4,193 . 	 -4.791 -598 2.118 -1.893 225 6.310 -6,684 -373 
III 5,094 -5.019 75 1,640 .1969 -329 6.733 -6.988 -254 
IV 4,792 -4,744 48 1,646 -3,013 -1,367 6.438 -7,757 -1,319 

1997 I 6,514 -7.892 -1.378 2,154 -1,806 348 8,668 -9,698 -1,030 
II 5,461 -5,093 368 1.670 -1,290 380 7,131 -6,383 748 
III 2,766 -3,486 -720 2,077 -1,541 536 4.843 -5,027 -184 
IV 3,854 -3,695 159 1,832 -2,019 -187 5,686 -5,714 -28 

1998 I 	 3,297 	-3,212 	86 	 2,027 	-1,795 	232 	 5,324 	-5,007 	317 

1996 	M 1,377 -1,516 -139 1,152 -821 330 2,529 -2,337 191 
J 1,296 -1,618 -322 357 -235 122 1,653 -1,853 -200 
J 1,599 -1,397 201 515 490 26 2,114 -1,887 227 
A 1.532 -1.929 -398 648 -975 -327 2,180 -2.904 -725 
S 1,963 -1.692 271 476 -504 -28 2,439 -2,196 243 
o 1,538 -1,444 94 582 -879 -297 2,120 -2,323 -203 
N 2022 -1,870 152 816 -874 -57 2,838 -2,744 95 
D 1,232 -1,430 -198 247 -1,260 -1,013 1,480 -2,691 -1.211 

1997 	J 1.973 -2,126 -154 907 -521 386 2,880 -2,647 232 
F 2.073 -2,902 -829 543 -606 -64 2,615 -3,508 -893 
M 2.469 -2,864 -395 704 -679 26 3,173 -3,542 -369 
A 1.447 -1,367 80 594 -265 329 2.041 -1,631 410 
M 2.483 -1,782 701 554 -619 -65 3.037 -2,401 636 
J 1.531 -1.944 -413 521 -406 115 2.052 -2.351 -298 
J 1.011 -1.543 -532 525 -520 5 1.537 -2.063 -526 
A 829 -904 -76 372 -568 -196 1.201 -1,473 -272 
S 926 -1,039 -113 1,179 -453 727 2.105 -1,492 613 
o 908 -971 -63 510 -671 -161 1,418 -1,642 -224 
N 1,236 -887 349 421 -576 -156 1,657 -1,464 193 
O 1,710 -1,837 -127 901 -772 130 2,611 -2,609 3 

1998 	J 1.101 -1,558 -457 546 -358 188 1,647 -1,915 -268 
F 878 4840 38 347 -377 -30 1,225 -1,217 8 
M 1.318 -814 504 1,134 -1,061 74 2,453 -1,874 578 
A 886 -749 137 564 -651 -87 1,450 -1,400 50 
M 1.314 -914 400 453 -521 -68 1,767 -1,435 332 

1 Includes munlclpaliti.s - Comprend 10$ municipalltds. 
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Table 6 	 Tableau 6 
Portfolio Transactions with Non-residents in Canadian 	Operations de porteteuille en Instruments du marchC monétaire 
Money Market Instruments, by Sector, Sales and 	 canadien avec les non-residents, par secteur, ventes et achats - fin 
Purchases - Concluded 

Total 

	

Governments' 	 Corporations 
Total 

	

Gouvernements 1 	 SoclCtés 

Period 	 Sales 	Purchases 	 Sales 	Purchases 	 Sales 	Purchases 
Net 	 Net 	 Net 

Période 	 Ventes 	Achats 	 Ventes 	Achats 	 Ventes 	Achats 

ONo A 60137 60147 60107 60144 60154 60714 78169 78175 78138 
0 60237 60247 60207 60244 60254 60214 79109 79115 79078 
M 60337 60347 60307 60344 60354 60314 79201 79207 79170 

millions of dollars - millions de dollars 

1986 22,811 -20.424 2,387 10.031 -10.028 4 32.843 -30,452 2,391 
1987 31.393 -29,118 2,274 8,748 -8,482 266 40,140 -37.600 2.540 
1988 57.074 -48,907 8,167 8,622 -7,498 1.124 65,696 -56,405 9,291 
1989 81,087 -80,007 1.080 10.675 -10,615 59 91,762 -90.622 1.139 

1990 72,266 -67.822 4,444 23,339 -22,141 1,198 95.605 -89,963 5,642 
1991 100,370 -94,152 6,217 22,307 -24,096 -1.789 122.677 -1 18.249 4.428 
1992 228,517 -225,307 3,210 25,694 -24,005 1,688 254,211 -249.312 4.898 
1993 212,168 -201.556 10.612 33,922 -35,238 -1.316 246,090 -236,793 9,296 
1994 319,371 -318,303 1,068 52,027 -52,190 -163 371,398 -370,493 905 

1995 289,790 -290,870 -1,080 45,954 -46,128 -174 335,744 -336,998 -1,254 
1996 335,204 -344,235 -9.031 54,013 -52,301 1.712 389,217 .396.536 -7.319 
1997 231,806 -233,662 -1,856 81.953 -78,504 3,449 313,759 -312,165 1.594 

1996 I 88.655 -83.281 5,374 13.538 -12,564 974 102.192 -95.845 6.348 
II 81.497 -88,330 -6,833 12.899 -13,492 -593 94,396 -101,822 -7.426 
III 92.306 -93,431 -1,125 13,776 -13,206 570 106,082 -106638 -555 
IV 72.746 -79,193 -6,447 13.800 -13,039 762 86,546 -92.232 -5686 

1997 I 56,528 -54,156 2,372 17,703 -16,683 1,020 74,231 -70.839 3,392 
II 68,271 -74,018 -5,747 19,927 -19,483 444 88,198 -93,501 -5,303 
Ill 51.125 -51,878 -753 21,474 -20,766 709 72,599 -72,644 -44 
IV 55,882 .53,610 2,272 22,848 -21,572 1,276 78.730 -75,182 3,549 

1998 I 48,017 -49,456 -1,439 26,920 -24,929 1,991 74,937 -74,385 551 

1996 M 32,617 -34,558 .1,941 4,337 -4,403 -66 36,955 -38,961 -2,007 
1 24.865 -28,435 -3,569 4,045 -4,174 -129 28,910 -32.608 -3.698 
J 24,451 -25,898 -1,447 4,269 -4,065 204 28,720 -29,963 -1,243 
A 30.082 -30.485 -404 5,806 -5.534 273 35,888 -36,019 -131 
S 37,774 -37,048 726 3,700 -3,607 93 41,474 -40,655 819 
O 28,585 -26,690 1.896 4,860 -4,656 204 33,445 -31,345 2.099 
N 24.031 -29,308 -5,277 5,285 -4,960 325 29,316 -34268 -4,952 
D 20,130 -23,196 -3,066 3,656 -3,424 233 23,786 -26,619 -2,833 

1997 J 20,662 -19,481 1.181 6,441 -5.468 973 27,103 -24,949 2,155 
F 18,279 -17,779 500 5,538 -5A54 84 23,816 -23,233 583 
M 17,587 -16,896 691 5,725 -5.761 -36 23,312 .22,657 655 
A 22,208 -24,109 -1,901 7,141 -7,257 -115 29,349 -31,365 -2,016 
M 21,081 -24,126 -3,045 5,717 .5,411 306 26,797 -29,536 -2,739 
J 24,983 -25,784 -801 7,069 -6815 253 32,051 -32,599 -548 
J 18.179 -19.458 -1.279 8,703 -7.837 866 26,882 -27.295 -412 
A 16,512 -15.112 1.400 7,165 -7,334 -169 23,676 -22.446 1.231 
S 16,434 -17.308 -874 5,607 -5,595 12 22,041 -22.903 -863 
O 21,517 -19.972 1,545 8,279 -6,598 1,682 29,796 -26,569 3,227 
N 14,512 -12.589 1,924 6,025 -7,192 -1,166 20,538 -19,780 757 
O 19,853 -21,050 -1,196 8,544 -7,783 761 28,397 -28,832 -435 

1998 J 17,104 -17.545 -441 9,177 -7616 1,560 26.280 -25.161 1,119 
F 16,083 -17.318 -1.235 7,937 -8,055 -117 24,020 -25.372 -1,352 
M 14,830 -14.594 236 9,806 -9.258 547 24,636 -23.852 784 
A 13,789 -12.206 1.584 11.169 .11,554 -385 24,958 -23.760 1.199 
M 14,228 -16,944 -2,716 10,555 -10,420 135 24,783 -27.364 -2.581 

1 	Including tI*t entes-pnses - 1ncl,nt leurs onfraplss 

32 	Statistics Canada 	 Statistique Canada 



Canada's Internationaf Transactions in Securities. May 1998 	 Operations internationales du Canada en valeurs mobiliCres. mai 1998 

Table 7 
	

Tableau 7 
Portfolio Transactions with Non-residents in Canadian 

	
Operations de portefeulile en instruments du marché monétaire 

Money Market Instruments, by Geographical Area, Sales 	canadien avec les non-residents, par zone géographique, ventes et 
and Purchases 	 achats 

United States 

Etats-Unis 

Period 	 Sales 	Purchases 
Net 

Pdriode 	 Ventes 	Achats 

United Kingdom 

Royaume.Uni 

Sales 	Purchases 
Net 

Ventes 	Achats 

Other EU Countries 

Autres pays de WE 

Sales 	Purchases 
Net 

Ventes 	Achats 

DNa. A 58185 58186 58184 58285 58286 58284 58485 58486 58484 
0 59185 59186 59184 59285 59286 59284 59485 59486 59484 
M 60470 60471 60469 93870 93871 93869 93970 93971 93969 

millions of dollars - millions de dollars 

1986 22,827 -21,136 1,691 768 -915 -147 428 .309 119 
1987 27,590 -26.501 1,089 1,021 -690 332 340 -333 7 
1988 35,768 .33,007 2,762 4,491 -3,396 1.096 2,298 -1,028 1,270 
1989 50,956 -51,202 -247 8.377 -8,209 168 3,467 -3.515 -48 

1990 47.288 -44.772 2.516 7,468 -7,575 -107 4,185 -3,444 740 
1991 56,134 -55,137 997 20,406 -17,375 3,031 4,230 -4,758 -528 
1992 144,134 -136,996 7,139 47.023 -47,219 -197 9,019 -9,076 -57 
1993 112,572 -110,281 2,290 60,490 -59,137 1.353 9,222 -8.354 868 
1994 205,916 -208,650 -2,734 50,928 -48,176 2.752 14,656 -15.217 -561 

1995 130,015 -130,886 -871 82.318 -81,802 516 24,414 -24.438 -24 
1996 142,725 -142,526 199 138,898 -143,085 -4,187 55.309 -54,889 421 
1997 191,300 -188,108 3,193 35,005 -36,139 -1.134 44,447 -42,967 1,480 

1996 	I 40,259 -35,923 4.336 32771 -30,926 1,845 14,702 -13.472 1,229 
Il 34,659 -39.078 -4,419 31,844 -33,235 -1,391 16,303 -16.872 -569 
III 35,225 -34,305 919 45,293 -47,030 -1.738 10,825 -10.703 122 
IV 32,583 -33,220 -637 28,990 -31,894 .2,904 13,480 -13,841 -361 

1997 	I 40,696 -37,964 2,731 9.418 -10,674 -1,256 10,642 -9,220 1,423 
II 55,654 -57,644 -2,190 9,358 -9,822 -465 12,801 -13,281 -480 
Ill 45,874 -45,962 -88 8.616 -7,781 835 9.036 -8.735 301 
IV 49,077 -46,337 2,740 7,614 -7,862 -248 11.967 -11,732 235 

1998 I 	46,956 	-50,431 	-3,475 	 8,973 	-6,681 	2,291 	 2.973 	-2,671 	302 

1996 	M 12,273 -12,901 -628 13.264 -14,318 -1,054 6.853 -7.097 -244 
J 10,809 -12,705 -1,895 10,569 -11,486 .917 4,484 -4,468 16 
J 10,469 -10,504 -35 10.544 -11,249 -706 3,584 -4,061 -477 
A 11,603 .12.320 -717 16,393 -15,694 700 2,961 -2,567 393 
S 13,153 -11,481 1.671 18,356 -20,087 -1.732 4.281 -4.075 206 
O 10,397 -10,329 68 13.921 -10,323 3,599 5,248 -6.168 -920 
N 10,734 -10,008 726 10,675 -17,743 -7.068 3,598 -2,889 709 
D 11,451 -12,883 -1,432 4,394 -3,829 565 4,634 -4,785 -150 

1997 	J 14,425 -12.405 2.020 2565 -3,717 -1,152 4,323 -3.611 712 
F 13,496 -12.485 1,012 3.873 -4,064 -191 2,919 -2.815 104 
M 12,774 -13,075 -300 2.980 -2.893 87 3,400 -2,794 606 
A 16,492 -17,237 -745 4,005 -4,099 -95 4,735 -5,108 -373 
M 16,098 -17,988 -1,890 2,980 -2,614 366 4,603 -4,816 -213 
J 23,064 -22.619 445 2,373 -3,109 -736 3,464 -3.358 106 
J 16,461 -18,689 -2,228 2.793 -2,441 352 3,718 -2,998 720 
A 16,157 -13.825 2,331 2,936 -2.241 695 1,988 -2.450 -462 
S 13,256 -13448 -192 2.886 -3,099 -213 3,331 -3.287 44 
O 18,881 -14,886 3.995 2,653 -2,802 -149 5.358 -5.437 -78 
N 12,482 -12.211 270 2.052 -2,343 -291 3,087 -2.554 533 
D 17,714 -19,240 -1,526 2,909 -2,717 192 3.522 -3.741 -219 

1998 	J 17,091 -17,614 -522 2.776 -1,574 1,203 1.427 -1.368 59 
F 15,370 -18,047 -2,677 3,317 -1,797 1,520 917 -808 108 
M 14,495 -14,771 -276 2,880 -3.311 -431 629 -495 135 
A 19,176 -16.613 2.563 2,117 -2.580 -463 573 -610 -37 
M 17,699 -19,005 -1,306 3.969 -4,378 -409 666 -598 68 
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Table 7 	 Tableau 7 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeuille en instruments du rnarché monétaire 
Money Market Instruments, by Geographical Area, 	 canadien avec les non-residents, par zone géographique, ventes et 
Sales and Purchases - Concluded 	 achats - fin 

Japan 	 Other OECD Countries 	 AU Other Countries 
Total 

Japan 	 Autres pays de I'OCDE 	 Tous les autres pays 

Period 	Sales Purchases 	 Sales Purchases 	 Sales Purchases 	 Sales Purchases 
Net 	 Net 	 Net 	 Net 

Pérode 	Ventes 	Achats 	 Ventes 	Achats 	 Ventes 	Achats 	 Ventes 	Achats 

D No. A 
0 
M 

58585 
59585 
60473 

58586 
59586 
60474 

58584 
59584 
60472 

58685 
59685 
93873 

58686 
59686 
93874 

58684 
59684 
93872 

58785 
59785 
93973 

58786 
59786 
93974 

58784 
59784 
93972 

78169 
79109 
79201 

78175 
79115 
79207 

78138 
79078 
79170 

millions of dollars - millions de dollars 

1986 980 -924 56 2,012 -1,706 307 5,828 -5.463 365 32,843 .30,452 2,391 
1987 411 -399 12 2,612 -2.393 219 8.167 -7.285 882 40.140 -37,600 2,540 
1988 1.003 -686 318 5,192 -3,997 1,196 16,943 -14.292 2,651 65,696 -56,405 9,291 
1989 2.338 -1,518 819 5,698 -5.760 -63 20,926 -20.417 509 91.762 -90,622 1,139 

1990 3,947 -4,253 -306 9,298 -7,644 1,654 23,420 -22.275 1,145 95,605 -89.963 5,642 
1991 5.592 -4,432 1,160 13,896 -13.750 146 22,419 -22,797 -378 122,677 -118,249 4,428 
1992 3,993 -5.328 -1,335 11,607 -13,042 -1,435 38,435 -37,652 784 254,211 -249,312 4,898 
1993 5,145 -5.516 -371 15,356 -13,944 1,412 43,305 -39,561 3,744 246,090 -236.793 9,296 
1994 1,865 -2,009 -144 23,696 -22,007 1,689 74,337 -74,433 -96 371,398 -370.493 905 

1995 1,165 -1,371 -206 16,395 -17.240 -845 81,437 -81.261 176 335,744 -336.998 -1,254 
1996 2,473 -1.833 641 10062 -11,675 -1,613 39,749 -42.529 -2,780 389.217 -396.536 -7,319 
1997 542 -1.070 -527 11.692 -10,840 853 30,771 -33.042 -2,270 313,759 -312,165 1,594 

1996 I 497 -355 142 3219 -2.891 328 10,745 -12,279 -1,534 102,192 -95,845 6,348 
II 631 -250 381 2,533 -2,898 -365 8,426 -9,488 -1.062 94.396 -101,822 -7.426 
III 807 -776 31 1,812 -2,444 -632 12,121 -11.379 742 106,082 -106,638 -555 
IV 539 -452 86 2,498 -3,442 -945 8,457 -9,383 -925 86,546 -92,232 -5,686 

1997 I 346 -379 -33 3,872 -3,127 745 9,258 -9,475 -217 74,231 -70,839 3.392 
II 153 -435 -282 2,556 -3,099 -543 7,677 -9,020 -1,343 88,198 -93,501 -5,303 
III 27 -133 -107 2,260 -2,798 -539 6,787 -7,234 -447 72,599 -72,644 -44 
IV 17 -123 -105 3,005 -1,816 1.189 7,050 -7,313 -263 78,730 -75,182 3,549 

1998 I 55 -77 -22 7,445 -5,944 1,501 8,535 -8,581 -46 74,937 -74,385 551 

1996 M 23 -78 -54 622 -1.027 -405 3,920 -3,541 378 36,955 -38.961 -2.007 
J 465 -77 388 506 -903 -396 2,077 -2,970 -893 28.910 -32.608 -3.698 
J 169 -62 108 389 -619 -230 3,565 -3,468 97 28,720 -29,963 -1.243 
A 299 -157 142 530 -804 -274 4,101 -4,476 -375 35,888 -36,019 -131 
S 338 -557 -219 893 -1.020 -127 4.454 -3,435 1,020 41,474 -40,655 819 
O 348 -271 77 778 -1.303 -525 2.753 -2,952 -199 33,445 -31,345 2,099 
N 140 -.44 96 1,280 -891 389 2,888 -2,693 195 29,316 -34,268 -4,952 
D 51 -137 .86 440 -1,248 -808 2.816 -3,737 -921 23,786 -26,619 -2,833 

1997 J 193 -118 75 1,809 -1.012 796 3.788 -4,085 -297 27,103 -24,949 2.155 
F 91 -180 .88 810 -1,003 -193 2.627 -2,687 -60 23,816 -23.233 583 
M 61 -81 -20 1,253 -1,112 142 2843 -2,702 140 23,312 -22,657 655 
A 53 -257 -204 766 -1,832 -1,066 3299 -2,833 466 29,349 -31,365 -2.016 
M 60 -38 22 919 -322 598 2,136 -3,759 -1,622 26,797 -29,536 -2,739 
J 40 -140 -100 870 -945 -75 2.241 -2,429 -188 32,051 -32,599 -548 
J 20 -55 -34 1,056 -1,074 -19 2,834 -2.038 796 26,882 -27,295 -412 
A 4 -68 -64 444 -1,305 -861 2,147 -2,556 -409 23,676 -22,446 1,231 
S 3 -11 -8 760 -419 341 1,805 -2,640 -835 22,041 -22,903 -863 
O 6 -35 -29 543 -491 52 2,355 -2,919 -564 29,796 -26,569 3,227 
N 2 -46 -44 761 -629 132 2,154 -1,997 157 20,538 -19,780 757 
D 9 -42 -32 1.701 -696 1,005 2542 -2,397 145 28,397 -28,832 -435 

1998 J 4 -15 -12 1,695 -1,360 334 3,288 -3,230 57 26,280 -25,161 1,119 
F 20 -33 -12 1,723 -1,584 140 2,674 -3,104 -431 24,020 -25,372 -1,352 
M 31 -29 2 4.027 -3,000 1,027 2,574 -2.247 328 24,636 -23.852 784 
A 13 -40 -27 932 -1,750 -818 2,147 -2,166 -19 24,958 -23,760 1,199 
M 9 -3 7 560 -1,274 -714 1,880 -2,106 -226 24,783 -27.364 -2,581 
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Table 8 Tableau 8 
Portfolio Transactions with Non-residents in Canadian Operations de portefeuille en actions canadiennes avec tes non. 
Stocks, by Geographical Area and Type of Transaction residents, par zone geographique et catégorie de transactions 

United States United Kingdom 

Etats-Unis Royaume-Uni 

New Issues 	 Outstanding Issues New Issues 	 Outstanding Issues 
Total 	 Total 

Nouvelles emissions 	Emissions en circulation Nouvelles Gmissions 	Emissions en circulation 

Period 	 Sales 	Purchases1  Sales 	Purchases' 
Net Net 

Periode 	 Ventes 	Achats' Verites 	Achats' 

D No. A 	58188 	58190 	58191 	58189 58187 	58288 	58290 	58291 	58289 	58287 
0 	59188 	59190 	59191 	59189 59187 	59288 	59290 	59291 	59289 	59287 
M 	60476 	60478 	60479 	60477 60475 	93876 	93878 	93879 	93877 	93875 

millions of dollars . millions de dollars 

1986 301 9.800 -8.844 956 1.257 150 1,537 -1,961 424 -274 
1987 852 20.216 -17,760 2,456 3.308 227 4,798 -4,192 606 832 
1988 119 11,219 -12,982 -1,764 -1,644 39 1,857 -2,563 -706 -667 
1989 433 16,934 -13.320 3,615 4,047 137 2.550 -2,934 -384 -247 

1990 179 10,825 -12,480 -1,655 -1,476 22 2,017 -2,011 6 28 
1991 718 9,978 -12,159 -2,181 -1,463 50. 2,469 -2,166 303 353 
1992 462 13,274 -12,631 642 1,105 74 1,419 -1,605 -186 -112 
1993 1,397 28.210 -18,552 9,658 11,055 171 2.713 -2,350 363 534 
1994 1.107 33,521 -28,651 4.870 5,977 306 4,022 -4.059 -37 269 

1995 1,396 25.974 -28,822 -2.848 -1.452 141 4.578 -6,127 -1,549 -1,408 
1996 3,790 46.049 -41.889 4,160 7,950 404 7,090 -8,384 -1,294 -890 
1997 3,595 68.885 -64.897 3$89 7,583 149 11,700 -10,174 1,526 1,674 

1996 I 682 9,203 -8.298 905 1,587 91 2,487 -2,580 -93 -2 
II 1,026 13,516 -10,698 2,819 3,845 170 1,439 .1,799 -359 -189 
III 727 9,493 -9.838 -344 382 40 1.632 -1,724 -92 -52 
IV 1,356 13,836 -13,056 780 2,136 102 1.532 .2.281 -750 -647 

1997 I 359 17,381 -16,574 -1,193 -834 32 2,473 -2,109 364 395 
II 948 13.295 -13,643 -548 400 15 2,405 -2,041 364 379 
III 642 17,582 -13910 3.671 4.314 18 2.789 -2,681 108 126 
IV 1.645 20,627 -18.569 2.059 3,704 83 4,033 -3,343 690 773 

1998 I 95 22,834 -19,484 3,350 3,445 - 2,381 -2,705 -324 -324 

1996 M 595 4.742 -3,334 1,408 2.003 78 483 -588 -105 -27 
J 313 3,661 -3,473 188 501 75 454 -410 44 119 
J 422 2.907 -3.095 -187 234 34 435 -394 41 75 
A 269 2.937 -3.306 -369 -101 1 440 -394 46 47 
S 36 3.650 -3.437 213 249 5 757 -936 -179 -174 
0 660 4.770 -4511 259 918 20 532 -742 -210 -190 
N 175 51069 -4,798 271 446 15 606 -974 -368 -353 
I) 521 3,998 -3,747 251 772 67 393 -564 -171 -104 

1997 J 306 4,864 -4,984 -120 186 20 752 -688 64 84 
F 16 5.899 -6,018 -119 -103 1 694 -546 148 149 
M 37 6,618 -7,572 -954 -917 10 1,028 -876 152 162 
A 303 3,314 -4.075 -761 -457 5 724 -411 312 317 
M 57 5,049 -4,975 73 130 7 805 -675 130 137 
J 587 4,933 -4,793 139 727 3 876 -954 -78 -74 
J 161 6,310 -4,689 1,621 1,781 8 1,062 -560 502 510 
A 83 5,217 -4,016 1,201 1,284 3 638 -620 19 21 
S 398 6,055 -5.205 850 1,248 8 1.089 -1,502 -413 -405 
O 178 7,702 -6,073 1,630 1.807 33 970 -974 -4 29 
N 1,038 6,502 -7,020 -518 520 35 871 -994 -123 -87 
D 429 6,423 -5,476 947 1,376 15 2,192 -1,375 817 832 

1998 J 71 7.069 -6.805 264 335 - 515 -528 -12 -12 
F 6 6,522 -5.750 772 778 - 836 -796 41 41 
M 19 9.243 -6.929 2,314 2.333 - 1,029 -1,381 -352 -352 
A 267 9.676 -8,487 1,189 1,456 - 676 -952 -277 -277 
M 865 7,244 -6,663 581 1,446 - 523 -779 -256 -256 

I Includes refirement of Canadian stocics. - Incluent In rernbouisements d'acfions canadiennes. 
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Table 8 	 Tableau 8 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeullle en actions canadiennes avec les non- 
Stocks, by Geographical Area and Type of Transaction 	residents, par zone géographique et catégorie de transactions - suite 
- Continued 

Other EU Countries 	 Japan 

Autres pays de WE 	 Japan 

New Issues 	 Outstanding Issues 
Total 

Nouvelles emissions 	Emissions en circulation 

Period 	 Sales Purchases 1  
Net 

P4riode 	 Ventes 	Achats 1  

New Issues 	 Outstanding Issues 
Total 

NOuvelleS emissions 	Emissions en circulation 

Sales Purchases 1  
Net 

Ventes 	Achats t  

D No. A 58488 58490 58491 58489 58487 58588 58590 58591 58589 58587 
0 59488 59490 59491 59489 59487 59588 59590 59591 59589 59587 
M 93976 93978 93979 93977 93975 60481 60483 60484 60482 60480 

millions of dollars- millions cie dollars 

1986 228 1,101 -1,096 4 232 294 94 -66 27 322 
1987 735 2,376 -1,868 508 1,243 8 305 -205 100 108 
1988 125 1,136 -1,246 -110 16 1 101 -168 -68 -67 
1989 153 1,834 -1,833 1 154 10 234 -261 -27 .17 

1990 51 1,469 -1,606 -136 -86 - 88 -190 -101 -101 
1991 71 1,329 -1,411 -82 -10 3 242 -133 110 113 
1992 75 929 -997 -67 8 16 186 -135 51 67 
1993 156 2,176 -2,066 110 266 16 259 -247 12 28 
1994 178 2,433 -2,495 -63 116 27 1004 -727 277 304 

1995 101 2,427 -3,255 -828 -726 10 304 -340 -36 -27 
1996 416 2,846 -3,339 -493 -76 9 658 -373 286 294 
1997 119 3,521 -3,975 -455 -336 5 1,342 -997 345 350 

1996 I 49 713 -897 -184 -135 2 115 -53 62 64 
II 225 699 -766 -67 158 3 230 -72 157 160 
Ill 58 558 -657 -99 -42 2 194 -42 152 155 
IV 85 877 -1,020 -143 -58 2 120 -206 -86 

1997 I 38 812 -1,081 -270 -232 - 603 -541 62 62 
II 23 981 -845 136 159 3 389 -121 268 270 
lii 26 903 -829 74 100 1 165 -168 -3 -2 
IV 32 825 -1,220 -395 -363 1 185 -167 19 20 

1998 I - 1,410 -1,015 395 395 - 70 -271 -200 -200 

1996 M 125 245 -277 -32 93 3 61 -40 21 23 
J 82 239 -271 -32 50 - 94 -15 79 79 
J 56 191 -248 -56 -1 2 113 -9 104 106 
A - 167 -145 21 22 - 47 -15 32 32 
S 2 200 -264 -64 -63 - 34 -18 16 16 
O 24 303 -326 -23 1 1 57 -54 3 4 
N 45 303 -347 -45 1 - 18 -104 -86 -86 
O 16 271 -346 -75 -60 1 44 -47 -3 -2 

1997 J 20 264 -329 -65 -45 - 234 -66 168 168 
F 4 312 -472 -160 -155 - 83 -171 -87 -87 
M 13 235 -281 -45 -32 - 285 -304 -19 -19 
A 4 471 -399 71 75 1 133 -64 70 71 
M 7 219 -221 -1 6 1 166 -21 146 146 
J 12 291 -225 66 78 1 89 -37 53 53 
J 11 332 -279 52 63 1 54 -25 30 30 
A 9 269 -270 -2 7 1 82 -90 -8 -8 
S 6 303 -280 23 29 - 29 -54 -25 -24 
O 19 312 -335 -23 -4 1 89 -62 27 28 
N 3 222 -465 -243 -240 - 44 -41 3 3 
D 10 291 -420 -129 -119 - 52 -63 -11 -11 

1998 J - 515 -279 236 236 - 46 -81 -35 -35 
F - 366 -294 72 72 - 6 -134 -128 -128 
M - 529 -443 86 86 - 18 -55 -38 -38 
A - 411 -404 7 7 - 63 -135 -72 -72 
M - 399 -260 139 139 - 26 -38 -11 -11 

I Includes retirement of Canadian stocis. - Incluent les remboursements d'actions canadionnes. 
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Table 8 	 Tableau 8 
Portfolio Transactions with Non-residents in Canadian 	Operations de portefeuille en actions canadiennes avec les non. 
Stocks, by Geographical Area and Type of Transaction 	residents, par zone géographique et catégorie de transactions - suite 
- Continued 

Period 

Periode 

New Issues 

Nouvetles emissions 

Other OECD Countries 

Autres pays de l'OCDE 

Outstanding Issues 

Emissions en circulation 

Sales 	Purchases 1  
Net 

Ventes 	Achats 1  

Total 
New Issues 

Nouvetles emissions 

All Other Countries 

bus les autres pays 

Outstanding Issues 

Emissions en circulation 

Sates 	Purchases 1  
Net 

Ventes 	Achats1  

Total 

DIVo. A 58688 58890 58691 58689 58687 58788 58790 58791 58789 58787 
0 59588 59690 59691 $9689 59687 59788 59790 59791 59789 59787 
M 93881 93883 93884 93882 93880 93981 93983 93984 93982 93980 

millions of dollars - millions de dollars 

1986 130 835 -799 36 166 83 578 -487 90 173 
1987 438 2.185 -2.030 155 593 128 1.973 -1,545 428 556 
1988 80 674 -877 -203 -123 91 1,158 -1,143 15 106 
1989 107 868 -1,012 -143 -37 24 1,122 -1,161 -39 -15 

1990 39 521 -569 -48 -9 14 953 -1,059 -106 -92 
1991 137 457 -569 -102 35 6 1.576 -1,600 -24 -18 
1992 82 526 -556 -31 51 32 823 -937 -114 -82 
1993 82 1,473 -1,487 -14 68 88 2,567 -2,550 17 105 
1994 213 1,544 -1,549 -5 208 157 3.496 -4,114 -619 -462 

1995 49 1,366 -2,147 -781 -732 56 3,856 -3.810 48 101 
1996 242 2.492 -2,668 -176 67 260 6.665 -5,988 677 937 
1997 82 2,590 -2,891 -300 -218 168 7,439 .9,019 -1,580 -1,411 

1996 I 52 719 -716 2 55 25 1,145 -1,061 84 110 
II 94 622 -680 .58 36 163 1,740 -1,455 284 447 

48 481 -606 -125 -77 20 1.341 -1.551 -210 -190 
IV 48 670 -665 5 53 52 2,439 -1,920 519 570 

1997 I 29 908 -686 223 251 14 2,080 -2,556 -476 -462 
II 16 597 -688 -91 -75 34 1,432 -1.894 -461 -428 
Itt 13 561 -985 -424 -411 44 1,465 -1,720 -255 -211 
IV 24 524 -532 -8 16 76 2,481 -2849 -387 -311 

1990 I - 960 -1,042 -82 -82 - 2,450 -2.741 -291 -291 

1996 M 55 215 -260 -44 11 38 754 -547 208 245 
J 32 213 -187 26 58 53 534 .551 -17 36 
J 47 164 -195 -31 16 14 459 -501 -42 -28 
A - 146 -189 -43 -43 1 340 -510 -169 -169 
S 1 171 -222 -51 -51 5 543 -541 2 7 
O 5 225 -216 9 14 16 580 -641 -60 -45 
N 33 250 -255 -6 27 10 1,116 -607 510 520 
D 10 196 -194 2 12 26 742 -673 69 95 

1997 J 11 391 -230 161 172 4 626 -621 5 9 
F 9 320 -252 68 77 5 748 -1,071 -324 -318 
M 9 198 -205 -7 2 5 706 -864 -157 -153 
A 6 174 -187 -13 -8 8 363 -717 -354 -346 
M 4 200 -214 -14 -9 10 476 -637 -160 -150 
J 7 223 -287 -64 -57 16 593 -540 53 69 
J 6 226 -216 10 16 9 571 -644 -73 -64 
A 3 167 -196 -29 -26 22 463 -535 -72 -50 
S 4 168 -573 -405 -400 13 431 -541 -110 -97 
o 15 260 -242 18 34 25 755 -788 -33 -8 
N 3 130 -132 -2 - 15 906 -781 125 139 
D 7 134 -158 -24 -18 36 801 -1,280 -479 -443 

1998 J - 477 -543 -66 -66 - 523 -1.052 -528 -528 
F - 278 -276 2 2 - 664 -651 12 12 
M - 205 -223 -18 -18 - 1.263 -1.038 225 225 
A - 163 -199 -36 -36 - 1,273 -970 302 302 
M - 204 -156 47 47 - 721 -845 -124 -124 

1 Indudes retirement of Canadian stoc*S. - Inctijent lea rembov,seme.nts d'actions canadiennes. 
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Table 8 	 Tableau 8 
Portfolio Transactions with Non-residents in Canadian 	 Operations de portefeulile en actions canadiennes avec les non- 
Stocks, by Geographical Area and Type of Transaction 	 residents, par zone geographique et catégorie de transactions - fin 
- Concluded 

Total 

New Issues Outstanding Issues 
Total 

Nouvelles emissions Emissions en circulation 

Period Sates purthases' 
Net 

Pérode Ventes AChatS 1  

ONo A 78136 78167 78168 78135 78134 
0 79076 79107 79108 79075 79074 
M 79168 79199 79200 79167 79166 

millions of dollars millions de dollars 

1986 1,186 13,944 -13,254 690 1,876 
1987 2,388 31,854 -27,601 4.253 6,640 
1988 455 16,145 -18,979 -2,834 -2,379 
1989 863 23,543 -20,521 3.022 3,885 

1990 305 15,875 .17,915 -2,040 -1,735 
1991 986 16,061 -18,037 -1,976 -990 
1992 741 17156 -16,861 295 1.036 
1993 1,911 37,398 -27.252 10,146 12.056 
1994 1.988 46,020 -41.596 4.424 6,412 

1995 1,753 38,505 -44,501 .5,996 -4242 
1996 5,121 65,801 -62,640 3,160 8,281 
1997 4,118 95,477 -91,953 3,525 7.642 

1996 I 901 14,382 -13,605 777 1.678 
II 1,580 18,246 -15,469 2,776 4.457 
Ill 894 13,700 -14,418 -718 176 
IV 1,646 19,473 -19,148 325 1.971 

1997 I 472 24,257 -25,548 .1,291 -819 
II 1,039 19,100 -19,432 -332 706 
Ill 746 23,464 -20,294 3,171 3.916 
IV 1,862 28,656 -26,679 1,977 3.839 

1998 I 95 30,106 -27,258 2,848 2.943 

1996 M 893 6,500 -5,045 1,455 2.348 
J 554 5,195 -4,907 288 843 
J 575 4,269 -4,441 -171 403 
A 271 4,077 -4,559 -482 -211 
S 49 5,353 -5,418 -65 -16 
O 726 6,468 -6,490 -22 703 
N 279 7,362 -7,086 275 554 
D 641 5,643 -5,571 72 713 

1997 J 361 7,132 -6,918 213 574 
F 36 8,056 -8,529 -473 -437 
M 75 9,070 -10,100 -1,030 -956 
A 327 5,179 -5,854 -675 -348 
M 86 6,916 -6,742 174 259 
J 626 7,005 -6.836 169 795 

195 8,554 -6,413 2,141 2,337 
A 120 6,835 -5,727 1,109 1.228 
S 430 8,075 -8,154 -79 351 
O 271 10,088 -8,473 1,615 1,886 
N 1,094 8,674 -9,433 -758 336 
O 497 9,894 -8,773 1,121 1,618 

1998 J 71 9,146 -9,287 -142 -70 
F 6 8,673 -7,901 772 778 
M 19 12,288 -10,070 2,218 2,236 
A 267 12,262 -11,148 1,114 1,381 
M 865 9,118 -8,741 376 1,241 

I Includes ,tirement of Canadian stocks. - Incluent lea remboursements d'actions canadiennes. 

38 	Statistics Canada 	 Statistique Canada 



Canada's International Transactions in Securities. May 1998 	 Operations internationales du Canada en valeurs rnobilières, mai 1998 

Table 9 	 Tableau 9 
Portfolio Transactions with Non-residents in Canadian 	Operations de porteteuille en actions canadiennes avec les non- 
Stocks, by Geographical Area 	 residents, par zone géographique 

Period 

Periods 

United 
States 

Etats- 
Unis 

United 
Kingdom 

Royaume- 
Uni 

Other EL) 

Autres UE 

Japan 

Japon 

Other OECD 

Autres OCOE 

Other 

Autres 
Total 

0No. A 58187 58287 58487 58587 58687 58787 78134 
0 59187 59287 59487 59587 59687 59787 79074 
M 60475 93875 93975 60480 93880 93980 79166 

millions of dollars - millions do dollars 

1986 1,257 -274 232 322 166 173 1,876 
1987 3,308 832 1,243 108 593 556 6,640 
1988 -1,644 -667 16 -67 -123 106 -2,379 
1989 4,047 -247 154 -17 -37 -15 3,885 

1990 -1,476 28 -86 -101 -9 -92 -1,735 
1991 -1,463 353 .10 113 35 -18 -990 
1992 1.105 -112 8 67 51 -82 1.036 
1993 11,055 534 266 28 68 105 12,056 
1994 5,977 269 116 304 208 -462 6,412 

1995 -1,452 -1.408 -726 -27 -732 101 -4.242 
1996 7.950 -890 -76 294 67 937 8.281 
1997 7,583 1.674 -336 350 -218 -1,411 7.642 

1996 I 1,587 -2 -135 64 55 110 1.678 
II 3,845 -189 158 160 36 447 4.457 
Ill 382 -52 -42 155 -77 -190 176 
IV 2,136 -647 -58 -84 53 570 1.971 

1997 I -834 395 -232 62 251 -462 -819 
II 400 379 159 270 -75 -428 706 
III 4.314 126 100 -2 -411 -211 3.916 
IV 3,704 773 -363 20 16 -311 3.839 

1998 I 3.445 -324 395 -200 -82 -291 2.943 

1996 M 2,003 -27 93 23 11 245 2.348 
J 501 119 50 79 58 36 843 
J 234 75 -1 106 16 -28 403 
A -101 47 22 32 -43 -169 -211 
S 249 -174 -63 16 -51 7 -16 
O 918 -190 1 4 14 -45 703 
N 446 -353 1 -86 27 520 554 
0 772 -104 -60 -2 12 95 713 

1997 J 186 84 -45 168 172 9 574 
F -103 149 -155 -87 77 -318 -437 
M -917 162 -32 -19 2 -153 -956 
A -457 317 75 71 -8 -346 -348 
M 130 137 6 146 -9 -150 259 
J 727 -74 78 53 -57 69 795 
J 1,781 510 63 30 16 -64 2,337 
A 1,284 21 7 -8 -26 -50 1,228 
S 1,248 -405 29 -24 -400 -97 351 
O 1,807 29 -4 28 34 -8 1,886 
N 520 -87 -240 3 - 139 336 
0 1.376 632 -119 -11 -18 -443 1,618 

1998 J 335 -12 236 -35 -66 -528 -70 
F 778 41 72 -128 2 12 778 
M 2,333 -352 86 -38 -18 225 2,236 
A 1.456 -277 7 -72 -36 302 1.381 
M 1,446 -256 139 -11 47 -124 1,241 
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Table 10 
	

Tableau 10 
Portfolio Transactions with Non-residents in Foreign 

	
Operations de portefeuille en valeurs mobilières étrangères avec les 

Securities by Instrument and Sector, Purchases and 
	

non-residents par instrument et secteur, achats et ventes 
Sales 

Foreign Bonds Foreign Stocics Total 
Foreign 

Obligations etrangères Actions etrangeres Securities 

U.S. Other Other 	 Total U.S. 	Other 	 Total Total. 
Period 	Government U.S. foreign foreign valeurs 

Purchases 	Sales Purchases 	Sales .  mobilières 
PCriode 	Gouveme- Autres Autres Net 	EU 	Autres Net 	etrangeres 

ment E.0 E.0 etrangeres 	Achats 	Ventes etrangeres 	Achats 	Ventes 

	

0No. A 	60195 	60196 	60197 	60117 	60118 	78145 	60198 	60199 	60119 	60120 	78149 	78144 

	

0 	60295 	60296 	60297 	60217 	60218 	79085 	60298 	60299 	60219 	60220 	79089 	79084 

	

M 	60395 	60396 	60397 	60317 	60318 	79177 	60398 	60399 	60319 	60320 	79181 	79176 

1986 248 -315 -112 
1987 -791 -98 15 
1988 306 -121 -259 
1989 -866 -289 -447 

1990 645 -51 -669 
1991 -428 -598 -635 
1992 -1,033 -769 401 
1993 -1,761 -1,500 -1,809 
1994 1,831 -295 -1,101 

1995 644 -427 -1,301 
1996 1,057 -2,404 -638 
1997 -950 -2.727 -3,024 

1996 I 753 -382 23 
II 1,437 -215 -29 
III -1,346 -521 -307 
IV 213 -1,285 -325 

1997 I 1,186 -1.786 -681 
II 494 -287 -151 
III -2,075 -237 -1,318 
IV -556 -418 -874 

1998 I -1,069 -829 49 

1996 M 1,004 -49 -77 
J 1,347 -155 -242 
J -1,269 -117 -60 
A 247 -163 -81 
S -323 -241 -166 
O 348 -436 180 
N 428 -478 -144 
0 -563 -372 -361 

1997 J 142 -369 11 
F 873 -704 -85 
M 172 -713 -608 
A -225 -99 -679 
M 745 -96 243 
J -25 -91 285 
J -1,281 -77 -345 
A 667 -18 -443 
S -1,482 -142 -529 
O -1,277 -220 -753 
N 81 -36 -280 
O 640 -161 159 

1998 J -547 -469 -216 
F -26 -176 221 
M -497 -184 44 
A 1,331 -215 -401 
M 378 -121 12 

millions of dollars - millions de dollars 

-32,007 31,828 -179 -1,306 -1,432 -24,496 21,758 -2,738 -2,917 
-64,535 63,660 -874 -1,449 -616 -35,772 33,706 -2.065 -2.940 
-33,401 33,327 -74 -3,632 -777 -24,714 20,305 -4,409 -4,482 
-50,141 48,539 -1,602 -3,544 -323 -29,094 25,227 -3.867 -5,470 

-50,316 50,241 -75 -1,986 -535 -27,482 24,961 -2,521 -2.596 
-54,494 52,833 -1,661 -7,404 -2,600 -39,388 29,384 -10,004 -11,665 
-80,577 79,176 -1,401 -6.802 -3.546 -42.478 32.130 -10.348 -11,749 
-78,658 73.588 -5.071 -5,488 -7.323 -62,079 49,268 -12,811 -17,881 

-134,369 134,803 435 -1,797 -7,565 -71,541 62.179 -9,362 -8,927 

-159,914 158,830 -1,085 -1,443 -4,803 -82,714 76,468 -6.247 -7.331 
-221.246 219,260 -1.986 -4,865 -11,712 -97.317 80,740 -16.576 -18,562 
-248,282 241,581 -6,702 -300 -4,191 -160.723 156,233 -4,491 -11,192 

-50,400 50.793 393 -560 -3,797 -23.514 19,157 -4,357 -3.964 
-50,912 52.104 1,192 167 -3.123 -21.630 18,673 -2.956 -1,764 
-61,633 59,459 -2,174 -844 -2,708 -21.732 18,180 -3.552 -5.726 
-58,301 56,904 -1,398 -3,628 -2,083 -30,441 24,730 -5,711 -7,108 

-54,643 53,362 -1,281 -1,400 -1,488 -38.483 35,595 -2,888 -4.169 
-55,491 55,548 57 1,126 -1,489 -41,461 41,097 -364 -307 
-64,845 61,215 -3,630 705 -59 -39,960 40,606 646 -2,984 
-73,304 71,456 -1,848 -731 -1.154 -40,819 38,935 -1.884 .3,732 

-76,256 74,408 -1,849 -2,295 -2,225 -33,894 29,374 -4,520 -6,368 

-21 .277 22,154 878 288 -885 -7,186 6,590 -596 281 
-15,098 16,049 950 -79 .1,037 -7,443 6,327 -1.116 -166 
-21,644 20,197 -1447 -75 -924 -8,187 7,187 -1,000 -2,446 
-18,091 18,094 3 -157 -1,040 -6,064 4,867 -1.197 -1,194 
-21,897 21.167 -730 -612 -744 -7,481 6,125 -1,356 -2,086 
-21,656 21,748 92 -895 -478 -9,009 7,635 -1,374 -1,282 
-17,722 17,528 -194 -972 -955 -9,383 7,456 -1,927 -2,121 
-18,924 17,628 -1,296 -1,760 -649 -12,049 9,639 -2,410 -3,705 

-19,106 18,891 -215 -1,127 -299 -11,287 9,860 -1.426 -1,642 
-17,404 17,487 83 -100 -699 -13,320 12,521 -798 -715 
-18,133 16,984 -1,149 -173 -491 -13,877 13,214 -664 -1,812 
-19,924 18,920 -1,003 970 -921 -10,864 10,914 50 -954 
-15,746 16,637 892 301 -399 -12,461 12,363 -98 794 
-19.821 19,990 169 -146 -170 -18,136 17,820 -316 -147 
-19,166 17,483 -1,703 696 -83 -12,703 13,316 613 -1,090 
-19,563 19,769 206 -370 309 -12,140 12,080 -61 146 
-26,115 23,982 -2,133 379 -286 -15,117 15,210 93 -2.040 
-25,302 23,053 -2,250 369 -280 -11,655 11,743 89 -2,161 
-24,662 24.427 -236 -494 -381 -13,903 13,028 -875 -1.111 
-23,339 23,977 637 -605 493 -15,261 14.164 -1,098 -460 

-24,545 23,314 -1,231 -607 -500 -9,522 8,415 -1,107 -2.338 
-25.889 25,909 19 -461 -844 -12,277 10,972 -1,305 -1,286 
-25,821 25,185 -636 -1,228 4380 -12,095 9,987 -2,108 -2.744 
-22,480 23,195 715 -907 -1,265 -12,083 9,911 -2,172 -1,457 
-28.389 28,658 268 -929 -317 -12,515 11,269 -1,246 -978 
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Table 11 	 Tableau 11 
Portlollo Transactions with Non-residents in Foreign 	 Operations de portefeuille en obligations étrangères avec les non. 
Bonds, by Geographical Area, Purchases and Sales 	 residents, par zone geographique, achats et ventes 

Period 

Periode 

Purchases 

Achats 

United States 

Etats-Unis 

Sales 

Ventes 
Net 

Purchases 

Achats 

United Kingdom 

Royaume.Uni 

Sales 

Ventes 
Net 

Purchases 

Achals 

Other EU Countries 

Autres pays de WE 

Sales 

Ventes 
Net 

ONo A 58193 58194 58192 58293 58294 58292 58493 58494 58492 
0 59193 59194 59192 59293 59294 59292 59493 59494 59492 
M 60486 60487 60485 93886 93887 93885 93986 93997 93985 

millions of dollars - millions de dollars 

1986 -27.890 27.712 -178 -2,708 2.638 -70 -257 279 22 
1987 -62.398 61.166 -1,231 -1,240 1,565 325 -37 172 135 
1988 .32,187 32.305 118 -554 531 -23 -55 96 42 
1989 -47,750 46,538 -1,213 -1,386 1,056 -331 -471 164 -307 

1990 -46,742 47,042 300 -1,275 696 -579 -1,573 1,723 150 
1991 -50,671 48,629 -2,042 -922 702 -220 -1,873 1,876 4 
1992 -75,367 73,092 -2.274 -2,010 1,916 -94 .2.059 2,061 1 
1993 -70.068 66,018 -4,050 -4.197 3,229 -969 -2,093 1.564 -529 
1994 -109,689 110,484 795 -20.022 19,178 -843 -1,489 1,466 -3 

1995 -132.156 131.308 4848 .20.830 20,837 7 -1.626 1,957 331 
1996 -192,099 189,624 -2,475 -18,195 18,391 196 -4,316 4.782 466 
1997 -203.725 196.661 .7064 -33,955 34,555 601 -1,779 2.044 285 

1996 I .44,443 44,499 56 -3.927 3.808 -119 -330 526 196 
II -43,960 44,591 630 -3,652 3,407 -245 -2,277 2,803 526 
III .53,574 52.218 -1,356 -5,342 5,325 -17 -1,367 877 -491 
IV -50,122 48,317 -1,805 -5.274 5,851 577 -342 576 234 

1997 I -45,428 43,580 -1.848 .7,315 8,117 802 -167 236 70 
II -44,356 43,330 -1,026 -8,677 9,574 897 -312 481 170 
III -51,707 48,779 .2,928 -10,971 9,916 -1,054 -327 432 105 
IV -62.234 60,972 -1,262 -6.992 6,948 -44 -974 894 -79 

1998 1 -66,276 65,337 -939 -7,069 6.719 -350 4865 891 27 

1996 M -17,380 17,938 558 -1,397 1,044 -352 -2,228 2,540 311 
J -13,265 14,325 1,060 -1,564 1,436 -129 -39 135 97 
J -18,634 17,678 -956 -2,129 2,169 40 -360 138 -222 
A -15,546 15,389 -157 -1,604 1,597 -6 -552 688 135 
S -19,394 19,152 -243 -1,609 1,559 -51 -454 51 -404 
O -19,397 19,474 77 -1,462 1,548 86 -196 261 65 
N -14,906 14,685 -221 -1,924 2,084 159 -123 185 62 
D -15,819 14,158 -1,661 -1,888 2,220 331 -22 130 108 

1997 J -16,363 15,714 -649 -2,247 2.774 527 -80 33 -47 
F -14,405 14,517 111 -2,060 2,138 77 -33 138 104 
M -14,660 13,350 -1.311 -3,008 3,205 198 -54 65 12 
A -15,901 14,865 -1,036 -2,794 3.365 571 -82 119 37 
M -13,292 13,527 235 -1,951 2,148 197 -127 196 69 
J -15,162 14,937 -225 -3,933 4,062 129 -103 167 64 
J -15,509 14,049 .1,460 -2,737 2,537 -200 -165 254 89 
A -15,902 16,082 180 -3,052 2,590 -462 -94 101 7 
S -20,295 18,648 .1,647 -5,181 4,789 -392 -68 77 9 
o -20,904 19,107 -1,798 -2.475 2.418 -57 -293 247 .45 
N -20,704 20,731 27 -2,604 2,453 -150 -577 535 .41 
D -20,626 21,135 509 -1.913 2,077 164 '104 112 7 

1998 J -21,935 20,919 -1,016 -1,858 1,800 -58 -178 173 4 
F -22,996 23,222 226 -2,047 1.874 -173 -372 308 -64 
M -21,344 21,195 -149 -3,164 3,045 -119 -315 410 95 
A -18,797 19,475 679 -1,881 2,288 408 -173 147 -26 
M -23,331 23285 -46 -2,409 2.542 133 -153 114 -39 
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Table 11 
	

Tableau 11 
Portfolio Transactions with Non-residents in Foreign 

	
Operations de porteteuille en obligations étrangeres avec les non- 

Bonds, by Geographical Area, Purchases and Sales - 	residents, par zone géographique, achats et ventes - tin 
Concluded 

Japan 

Japon 

Period 	Purchases 	Sates 
Net 

Période 	 Achats 	Ventes 

Other OECD Countries 

Autres pays de I'OCDE 

	

Purchases 	Sates 
Net 

	

Achats 	Ventes 

All Other Countries 
Total 

bus les autres pays 

	

Purchases 	Sales 	 Purchases 	Sales 
Net 	 Net 

	

Achats 	Ventes 	 Achats 	Ventes 

0N0. A 
0 
M 

58593 
59593 
60489 

58594 
59594 
60490 

58592 
59592 
60488 

58693 
59693 
93889 

58694 
59694 
93890 

58692 
59692 
93888 

58793 
59793 
93989 

58794 
59794 
93990 

58792 
59792 
93988 

60117 
60217 
60317 

60118 
60218 
60318 

78145 
79085 
79177 

millions of dollars - millions de dollars 

1986 -467 516 49 -40 55 15 -644 628 -17 -32,007 31828 -179 
1987 -598 477 -122 -28 23 -5 -234 257 23 -64.535 63,660 -874 
1988 -153 165 12 -51 8 -43 -401 221 -180 -33,401 33,327 -74 
1989 -67 194 127 -114 289 175 -353 297 -55 -50,141 48,539 -1,602 

1990 -228 296 67 -95 209 114 -403 276 -127 -50,316 50.241 -75 
1991 -367 582 215 -18 12 -6 -643 1,031 389 -54,494 52.833 -1.661 
1992 -575 1,259 684 -38 59 22 -527 788 261 -80.577 79,176 -1,401 
1993 -1,014 1,056 42 -134 311 177 -1,151 1,410 259 -78,658 73.588 -5,071 
1994 -2.047 2,129 82 -168 289 121 -974 1,258 283 -134,369 134,803 435 

1995 -2,809 2,335 -475 -218 174 -44 -2,275 2,219 -56 -159.914 158,830 -1,085 
1996 -3.571 2,783 -787 -138 440 301 -2,926 3,240 314 -221.246 219,260 -1,986 
1997 -3,523 942 -2,581 -156 192 36 -5,144 7,186 2,042 -248,282 241,581 -6,702 

1996 	I -790 730 -60 -47 62 15 -863 1,169 306 -50,400 50.793 393 
II -543 400 -143 -40 227 187 -439 676 237 -50,912 52,104 1,192 
III -798 598 -200 -45 26 -19 -506 415 -91 -61,633 59,459 -2,174 
IV -1.440 1.055 -385 -6 125 119 -1.118 980 -138 -58,301 56,904 -1,398 

1997 	I -890 190 -701 -69 82 13 -774 1,157 384 -54,643 53,362 -1,281 
II -747 335 -412 -26 48 22 -1,373 1,781 408 -55,491 55.548 57 
III -474 83 -391 -13 27 14 -1,353 1,977 625 -64,845 61,215 -3.630 
IV -1.412 335 -1,077 -47 35 -12 -1,645 2,271 626 -73,304 71,456 -1.848 

1998 I -875 99 -777 -65 170 105 -1,107 1,193 86 -76,256 74,408 -1,849 

1996 M -142 145 2 -2 192 190 -128 296 169 -21,277 22,154 878 
J -135 1 -135 -30 34 4 -66 119 53 -15,098 16,049 950 
J -215 104 -111 -41 1 -40 -265 108 -157 -21,644 20,197 -1,447 
A -313 243 -70 - 22 22 -76 155 80 -18,091 18,094 3 
S -270 251 -19 -3 3 - -166 152 -14 -21,897 21,167 -730 
0 -141 94 -48 -2 105 102 -458 267 -191 -21,656 21,748 92 
N -596 260 -336 -2 15 13 -171 300 129 -17,722 17,528 .194 
D -703 702 -1 -2 5 4 -490 413 -77 -18,924 17,628 -1.296 

1997 J -105 8 -96 -7 9 2 -306 352 47 -19,106 18,891 -215 
F -606 139 -467 -55 63 8 -244 493 250 -17,404 17,487 83 
M -180 42 -138 -7 10 3 -224 312 88 -18,133 16,984 -1.149 
A -246 51 -195 -2 5 3 -899 516 -383 -19,924 18,920 -1,003 
M -225 80 -146 -21 25 4 -130 663 533 -15,746 16,637 892 
J -275 204 -71 -3 18 15 -345 602 258 -19,821 19,990 169 
J -115 50 -66 .6 2 -4 -634 571 -63 -19,166 17,463 -1,703 
A -269 32 -236 -6 22 16 -239 942 703 -19,563 19,769 206 
S -90 1 -90 -1 3 2 -479 464 -15 -26,115 23,982 -2,133 
O -806 199 -607 -2 5 3 -822 1,077 254 -25,302 23,053 -2,250 
N -343 120 -223 -26 9 -17 -409 577 168 -24,662 24,427 -236 
D -263 16 -247 -19 21 2 -414 617 203 -23,339 23.977 637 

1998 J -113 20 -93 -7 2 -5 -455 399 -56 -24,545 23,314 -1,231 
F -5 14 8 -44 37 -7 -425 454 29 -25,889 25.909 19 
M -757 65 -692 -14 131 117 -227 339 112 -25,821 25.185 -636 
A -22 5 -18 -22 44 22 -1.585 1.236 -349 -22,480 23,195 715 
M -54 40 -13 -20 76 56 -2,423 2,600 177 -28,389 28,658 268 
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Tablel2 	 Tableau 12 
Portfolio Transactions with Non-residents in Foreign 	Operations de portefeulile en actions étrangères avec les non- 
Stocks, by Geographical Area, Purchases and Sales 	residents, par zone geographique, achats et ventes 

	

United States 	 United Kingdom 	 Other EU Countries 

Etats-Unis 	 Royaume-Uni 	 Autres pays de WE 

Period 	Purchases 	Sales 	 Purchases 	Sales 	 Purchases 	Sales 
Net 	 Net 	 Net 

Période 	Achats 	Ventes 	 Achats 	Ventes 	 Achats 	Ventes 

0 No. A 60432 60433 60431 60435 60436 60434 60438 60439 60437 
0 93832 93833 93831 93835 93836 93334 93838 93839 93837 
M 93932 93933 93931 93935 93936 93934 93938 93939 93937 

millions of dollars - millions de dollars 

1986 -21389 19.892 -1,497 -1.394 499 -895 -224 207 -17 
1987 .31,282 29,745 -1,536 .2.133 1.482 -651 .576 583 7 
1988 -20.359 16,921 -3,437 -1,534 1.102 -432 -1,029 915 -115 
1989 -24,352 20,871 -3,480 -1,198 899 -299 -1,134 1,020 -114 

1990 -21,759 20.240 -1,519 -1,467 939 -528 -966 877 89 
1991 -31,222 23,397 -7,824 -2,531 1,678 -853 -1003 898 -105 
1992 -33,796 26.488 -7,308 -3,378 1.541 .1837 -1,198 1.086 -111 
1993 -47,291 41,370 -5,921 -2,639 1,491 .1.149 -2,245 1,306 939 
1994 -54,206 51,444 -2.761 -2,992 2,184 -808 -2,224 1,601 -623 

1995 -63,184 60.033 -3,151 -3,637 3.656 20 -4.447 3,701 -746 
1996 -70,347 61,252 -9,095 -4,379 2.931 -1,447 4,910 3,414 -1,497 
1997 -129,354 125,734 -3.620 -5,445 4.428 -1.017 -5,949 5,336 -613 

1996 I -16,998 14,813 -2,185 -936 929 -6 -1,094 693 -401 
II -15,688 14,430 -1,257 -930 672 -257 -863 581 -282 
Ill -16,466 . 	 14,437 -2,029 .97 449 -518 -1,259 725 -535 
IV -21,196 17,573 -3,623 -1,546 880 -666 -1,694 1,415 -279 

1997 I -30,688 28,618 -2,070 -1,796 1,059 -737 -1,381 1,010 -372 
II -33,157 33,841 683 -1,244 1,246 2 -1,254 1,201 -53 
III -32,382 32,863 481 -1,077 825 -252 -1,350 1,460 111 
IV -33,127 30,413 -2,714 -1,329 1,299 -30 .1,963 1,665 -299 

1998 I -25,657 22675 .2,983 -1,199 1.075 -124 -2.493 2,213 -281 

1996 M -5,525 5,231 -294 -361 332 -29 -259 163 -96 
J -5.556 4.879 -677 -263 192 -71 -270 170 -100 
1 -6,340 5,911 -428 -191 131 -60 -617 262 -355 
A -4,291 3,622 -668 -308 188 -121 -331 189 -141 
S -5,835 4,903 -932 -468 130 -338 -312 274 -38 
0 -6.258 5,294 -965 -631 410 -221 -482 550 69 
N -6,611 5.619 -992 -465 216 -248 -736 334 -402 
D -8,326 6,659 -1,667 -451 254 -196 -476 531 55 

1997 J -8,784 7,775 -1,009 -433 237 -196 -539 314 -225 
F -11.029 10,428 -601 -452 281 -170 -463 334 -129 
M -10,875 10,415 -460 -911 541 -371 -379 362 -17 
A -8,625 8,580 -45 -304 613 309 -361 388 26 
M -9.147 10,029 882 -410 259 -151 -395 366 -29 
J -15,386 15,232 -153 -530 374 -155 -498 448 -50 
J -9,766 10,471 706 -411 366 -45 -538 601 63 
A -9,833 9580 -253 -330 261 -68 -366 475 108 
S -12,783 12.811 28 -336 197 -139 -445 384 -60 
O -8.729 8.364 .365 -414 362 -52 -777 654 -123 
N -11,293 10,444 -849 -417 457 40 -712 458 -254 
o -13,105 11,605 -1,500 -497 480 -17 -475 552 78 

1998 J '7,460 6,369 -1,090 -341 458 118 -520 550 30 
F -9,598 9,038 -560 -419 254 -165 -726 703 -23 
M .8,599 7,267 -1,332 -439 363 -77 -1,248 961 -287 
A -9.137 7.669 -1,467 -486 391 -95 -1,038 720 -318 
M -8,877 8574 .3()4 .333 301 -32 -721 924 203 
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Tableau 12 
Portfolio Transactions with Non-residents In Foreign 	Operations de portefeuille en actions étrangères avec les non- 
Stocks, by Geographical Area, Purchases and Sales - 	residents, par zone géographique, achats et ventes - fin 
Concluded 

Japan 	 Other OECD Countries 	 All Other Countries 
Total 

Japon 	 Autres pays tie I'OCDE 	 bus les autres pays 

Period 	Purchases 	Sales 	 Purchases 	Sales 	 Purchases 	Sales 	 Purchases 	Sales 

	

Net 	 Net 	 Net 	 Net 
Priode 	 Achats 	Ventes 	 Achats 	Ventes 	 Achats 	Ventes 	 Achats 	Ventes 

0 No. A 	 60441 	60442 	60440 	60444 	60445 	60443 	60447 	60448 	60446 	60119 	60120 	78149 
0 	 93841 	93842 	93840 	93844 	93845 	93843 	93847 	93848 	93846 	60219 	60220 	79089 
M 	 93941 	93942 	93940 	93944 	93945 	93943 	93947 	93948 	93946 	60319 	60320 	79181 

millions of dollars- millions tIe dollars 

1986 -493 649 155 -302 105 -196 -694 406 -288 -24,496 21,758 -2,738 
1987 -601 844 243 -263 162 -101 -917 890 -27 -35,772 33,706 -2,065 
1988 -872 692 -180 -140 134 -6 -780 541 -239 -24,714 20,305 -4,409 
1989 -655 755 100 -1.082 988 -94 -674 694 21 -29,094 25.227 -3,867 

1990 -517 553 37 -1,528 1,319 -208 -1.246 1,032 -214 -27,482 24,961 -2,521 
1991 -1.244 715 -529 -663 530 -133 -2.724 2,166 -559 -39,388 29,384 -10,004 
1992 -725 521 -204 -598 448 -150 -2,784 2,047 -737 -42,478 32,130 -10,348 
1993 -1,873 726 -1,147 -824 627 -197 -7,206 3,748 -3,458 -62.079 49,268 -12,811 
1994 -3,223 1,531 -1,693 -1.058 865 -194 -7,838 4,554 -3,284 -71.541 62.179 -9,362 

1995 -3,062 1,874 -1,188 -2.029 1,048 -961 -6,355 6,155 -200 -82.714 76,468 -6,247 
1996 -2,446 1,678 -767 -1.757 1,576 -181 -13.478 9,889 -3,588 -97,317 80.740 -16.576 
1997 -4,390 4,870 480 -2.217 2,218 1 -13.368 13,646 278 -160,723 156,233 -4,491 

1996 I -867 285 -582 -422 452 30 -3,198 1,985 -1,213 -23,514 19,157 -4,357 
II -638 399 -240 -399 325 -74 -3,112 2,266 -846 -21,630 18,673 -2,956 
III -432 388 -44 -361 328 -33 -2,247 1,853 -394 -21,732 18,180 -3,552 
IV -509 607 98 -576 471 -104 -4,921 3,785 -1,136 -30,441 24,730 -5,711 

1997 I -747 1,005 257 -542 507 -35 -3.329 3,396 68 -38,483 35,595 -2,888 
II -1,097 1,049 -48 -547 496 -51 -4,163 3,265 -898 -41,461 41,097 -364 
Ill -1,330 1,447 117 -551 541 -10 -3.271 3,471 200 -39,960 40,606 646 
IV -1.217 1,370 153 -577 675 97 -2.606 3,514 908 -40,819 38,935 -1.884 

1998 I -1.229 446 -783 -556 553 -3 -2,760 2,412 -348 -33,894 29,374 -4.520 

1996 M -166 152 -14 -117 99 -18 -759 612 -146 -7.186 6,590 -596 
J -221 113 -108 -140 124 -16 -993 849 -144 -7,443 6,327 -1,116 
J -150 157 8 -119 113 -7 -770 613 -157 -8,187 7,187 -1,000 
A -151 117 -35 -133 96 -37 -850 655 -195 -6,064 4,867 -1,197 
S -131 114 -16 -109 120 10 .627 585 -42 -7.481 6.125 -1,356 
O -119 203 85 -153 149 -5 -1,366 1,029 -336 -9,009 7,635 -1,374 
N -176 244 68 -174 129 -45 -1,222 913 -308 -9,383 7,456 -1,927 
o -214 159 -55 -248 194 -55 -2,333 1,842 -491 -12,049 9,639 -2,410 

1997 J -306 314 8 -209 172 -37 -1.015 1,048 33 -11,287 9.860 -1,426 
F -264 262 -2 -192 177 -15 -920 1.040 120 -13,320 12,521 -798 
M -176 429 252 -141 158 17 -1,394 1,309 -85 -13,877 13,214 -664 
A -320 336 16 -184 197 12 -1,070 802 -268 -10,864 10,914 50 
M -522 269 -253 -178 144 -34 -1,810 1,297 -513 -12,461 12,363 -98 
J -255 445 189 -185 155 -29 -1,283 1.166 -117 -18.136 17,820 -316 
J -428 342 -86 -207 239 32 -1,352 1,296 -57 -12.703 13.316 613 
A -476 497 21 -181 180 - -954 1,086 133 42,140 12,080 -61 
S. -425 607 182 -163 121 -42 -965 1,089 124 -15.117 15,210 93 
O -521 685 164 -240 189 -52 -973 1.490 516 -11,655 11,743 89 
N -297 413 116 -168 237 70 -1,016 1.019 3 -13.903 13,028 -875 
0 -399 272 -126 -169 249 80 -617 1,005 389 -15,261 14,164 -1.098 

1998 .J -321 151 -169 -154 160 5 .727 727 - -9,522 8.415 -1,107 
F -469 77 -392 -190 196 6 -875 704 -171 -12.277 10,972 -1,305 
M -439 218 -221 -211 197 -14 -1,159 982 -177 -12.095 9,987 -2.108 
A -414 122 -292 -188 198 11 -820 810 -10 -12,083 9,911 -2,172 
M -179 126 -52 -178 255 78 -2,228 1,090 -1,138 -12.515 11,269 -1,246 
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Table 13 	 Tableau 13 
Loans under Repurchase Agreements, Transactions with 
Non-residents, by Canadian and Foreign Securities 

Prëts avec clauses de rachat auprès des non-residents, par valeurs 
mobilières canadiennes et étrangères 

Canadian Securities 

Valeurs mobilières canadlennes 

Assets - Actif Liabilities - Passif Total 

Period Sales Purchases - Sales Purchases Sales Purchases 
Net Net Net 

Période Ventes Achats Ventes Achats Ventes Achats 

millions of dollars - millions de dollars 

1995 1,049,198 -1.049,106 91 518,819 -520,392 -1,574 1,568,016 -1,569,499 -1,482 
1996 1,156,654 -1,158.039 -1,385 639.384 -637.107 2,276 1,796,035 -1,795,146 891 
1997 1.823,838 -1,839,569 -15,732 1,078,588 -1,076,917 1,671 2.902,425 -2,916,486 -14,061 

1996 I 239,942 -238,757 1,184 148,162 -146,938 1,224 388,103 -385,695 2,408 
II 239,846 -243,212 -3,366 151,511 -151,063 449 391.357 -394.274 -2,917 
UI 327,962 -329,529 -1,567 158,525 -154,302 4,223 486,488 -483,831 2,657 
IV 348,905 -346,541 2.363 181,185 -184,804 -3,620 530.090 -531.346 -1,256 

19971 248,299 -254,180 -5,680 225.261 -222,213 3,049 473,561 -476,393 -2,832 
Il 401,218 -406,076 -4.858 274,469 -272,181 2,289 675.688 -678,257 -2,569 
III 588,185 -593,836 -5,651 262,119 -263,536 -1,417 850.304 -857,372 -7,067 
IV 586,135 -585,478 657 316,737 -318,987 -2,250 902,872 -904.465 -1,593 

19981 552,104 -543,885 8,219 372,056 -371,987 70 924,160 -915,872 8,288 

1996 M 74,704 -73,210 1,494 54,583 -54,808 -224 129,287 -128,018 1,269 
J 83,097 .86,495 -3.398 52,192 -52,205 -13 135.288 -138,699 -3,411 
J 103,050 -104,065 -1.015 49,308 -48,844 464 152.358 -152.909 -551 
A 99,975 -97,850 2.125 53,871 -53,499 372 153,646 -151 .349 2,497 
S 124,938 -127,614 -2,676 55,346 -51,959 3,387 160,284 -179.573 711 
o 159,752 -163,650 -3,898 65,757 -69,104 -3,347 225,508 -232,753 -7,245 
N 100,974 -92,176 8,798 57,673 -58,128 -455 158.647 -150.303 8,344 
O 88,179 -90,716 -2,537 57,755 -57,573 182 145,934 -148,259 -2,355 

1997 J 90,448 -93,130 -2,682 73,400 -72,305 1,095 163.848 -165,434 .1,586 
F 72,113 -71,621 492 69,320 -68,244 1,076 141.433 -139,866 1,568 
M 85,738 -89,429 -3,690 82,541 -81,664 877 168.279 -171 .093 -2,813 
A 124.808 -130,260 -5,452 87,661 -86,040 1,621 212.469 -216,300 -3,831 
M 133.956 -131,584 2,372 91,769 -94,534 -2,765 225,725 .226,118 -393 
J 142,455 -144,233 -1,776 95,039 -91,606 3,433 237,494 -235,839 1,655 
J 183,871 -185,493 -1,622 96,623 -98,246 -1,623 280,494 -283,739 -3,245 
A 187,507 -185,157 2,351 95,034 -96.614 -1.581 282,541 -281,771 770 
S 216,807 -223,186 -6,379 70,463 -68.676 1,787 287.270 -291,862 -4,592 
o 234,629 -230,276 4,353 97,489 -98,007 -518 332,118 -328,283 3,835 
N 152,356 .148,142 4,214 85,959 -87,699 -1,739 238,316 -235,841 2,475 
D 199,149 -207,059 -7,910 133,289 -133,282 8 332,438 -340,341 -7,903 

1998 J 202,575 -196,052 6,523 127,423 -127,548 -126 329,997 -323,600 6,397 
F 138,093 -131,770 6,323 114,225 -115,411 -1,186 252,317 -247,181 5,137 
M 211,437 -216,064 '4,627 130,409 -129,028 1,381 341,846 -345,092 -3,246 
A 149,940 -148,701 1,239 93,889 -94,234 -346 243,828 -242,935 893 
M 128,362 -127,131 1,231 76,831 -81,624 -4.793 205,193 -208,754 -3,561 
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Table 13 	 Tableau 13 
Loans under Repurchase Agreements, Transactions with Non- 	Préts avec clauses de rachat aupres des non-residents, par valeurs 
residents, by Canadian and Foreign Securities Concluded 	mobilières canadlennes et etrangeres - tin 

Period 

Période 

Sates 

Ventes 

Assets - Actil 

Purchases 

Achats 
Net 

Foreign Securities 

Valeurs mobillEres étrangêres 

Liabilities - Passif 

Sales 	Purchases 

Ventes 	Achats 
Net 

Sales 

Ventes 

Total 

Purchases 

Achats 
Net 

millions of dollars - millions de dollars 

1995 52,457 -53,294 -837 24,868 -25,059 -192 77,325 -78,353 -1,028 
1996 288,577 -287,744 833 94,759 -92,948 1,811 383,336 -380,692 2,644 
1997 132084 -132.645 -561 72.467 -73.326 -859 204.551 -205.970 -1.420 

19961 36.204 -36.250 -46 9.279 -9.022 257 45,484 -45,272 211 
II 69,142 -71,102 -1,960 12,727 -12,843 -117 81,868 -83.945 -2,077 
III 140,747 .139,813 935 52.920 .52.872 48 193,667 -192,684 983 
IV 42,484 -40,580 1,904 19,833 -18.210 1,623 62,317 -58,790 3,527 

19971 30,979 -31,405 -426 12,448 -13,396 -948 43,427 -44,802 -1.374 
II 47,231 -47,254 -23 23,554 -23,449 105 70,785 -70,703 82 
III 33,694 -33.496 198 17,638 -17.542 96 51,332 -51 .038 294 
IV 20.180 -20.490 -309 18.826 -18,938 -112 39,007 -39.428 -421 

19981 21,406 -20.665 742 24.804 -24,282 523 46.211 -44.946 1,264 

1996 M 19,501 -20,123 -622 5,494 -5,344 150 24,994 -25.467 -472 
J 33.932 -34.964 -1,032 5,449 -5.586 -137 39,381 -40,550 -1169 
J 48,418 -47.348 1.070 9,625 -9.236 389 58.043 -56,584 1,459 
A 48,883 -50,685 -1.803 23,975 -23.014 961 72,857 -73,700 -842 
S 43,447 -41779 1,667 19,320 -20,621 -1,301 62,766 -62,400 366 
0 23,639 -22,797 843 8,308 -7,444 865 31.948 -30,240 1,707 
N 11,472 -11,024 448 6,149 -6.797 -648 17,621 -17,821 .200 
C) 7,373 -6,759 614 5,375 -3,970 1,406 12,748 -10,729 2,019 

1997 J 7.975 -8,706 .731 2.764 -3,717 -953 10,739 -12,423 -1,684 
F 11,443 -11,190 253 4,694 -4,575 119 16,137 -15,765 372 
M 11,561 -11,509 52 4,990 -5,104 -114 16,551 -16,613 -62 
A 13,678 .13594 84 7.392 -7,250 142 21.070 -20.843 227 
M 16,928 -16,852 76 9,626 -9.506 120 26,554 -26.357 197 
J 16,625 -16,809 -184 6,536 -6,693 -157 23,161 -23,502 -341 
J 12,758 .12,631 127 4,298 -4.115 183 17,056 -16,746 310 
A 10,623 -10,343 280 4,812 -4.988 -175 15,435 -15,331 104 
S 10,313 -10,521 -209 8.528 -8,440 88 18,841 -18,961 -121 
O 6.926 -7.137 -211 5,486 -5,159 327 12.412 -12,296 116 
N 5,719 -5.437 282 9,200 -9,723 -524 14,919 -15,161 -242 
0 7,535 -7.916 -380 4,141 -4,056 85 11,676 -11,972 -296 

19981 7,093 -6,657 436 9,790 -9,524 266 16,883 -16.181 702 
F 5,572 -5,601 -29 9.079 -8.627 452 14,650 -14,228 422 
M 9.742 -8,406 335 5,936 -6,131 -195 14,677 -14,537 140 
A 6,999 -7,191 -192 6.806 -7,257 -451 13,805 -14,448 -643 
M 7.839 .8,083 -244 6,161 -6,378 -217 14,000 -14,481 -461 
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Table 14 	 Tableau 14 
Loans under Repurchase Agreements, Transactions 	Prëts avec clauses de rachat' aupres des non-residents, actits et 
with Non-residents in Assets and Liabilities 	 engagements 

Government of Canada 

Gouvernement du Canada 

Bonds 
Penod 

ObligatTons 
Période 

Purchases Sales 

Achats Ventes 

Treasury Bifis 

Bans du Trésor 

Purchases Sales 
Net 

Achats Ventes  

Other Canadian 
Securities 

Autres valeurs 
mobilléres 

canadiennes 

Purchases Sales 
Net 

Achats Ventes 

Assets - Actif 

Foreign 
Securities 

Total 
Valeurs 

mobiliéres 
etranger.s 

	

Purchases Sales 	Purchases 	Sales 
Net 	 Net 	 Net 

	

Achats Ventes 	 Achats 	Ventes 

o No. A 
0 
M 

60403 	60402 
93803 	93802 
93903 	93902 

60401 
93801 
93901 

60406 
93806 
93906 

60405 
93805 
93905 

60404 
93804 
93904 

60409 
93809 
93909 

60408 
93808 
93908 

60407 
93807 
93907 

millions of dollars - millions de dollars 

1995 -983387 	982,496 -891 -58,891 59,772 881 -6,829 6,930 101 
1996 -1,0792031.077.382 -1,621 -65,538 65.932 394 -13,299 13.340 42 
1997 -1,624,3961,611.525 -12,871 -185.124 182.516 -2.608 -30.049 29.797 -252 

1996 	I -226,859 227.902 1,042 -10,477 10.658 181 -1,422 1,382 -40 
II -227,929 	224.661 -3,268 -13.345 13.319 -27 -1,938 1,866 -72 
III -316,677 	315.363 -1.314 -9.022 8,771 -251 -3,830 3.828 -2 
IV -307,738 	309.456 1.718 -32,693 33,184 491 -6.110 6,264 155 

1997 	1 -237.762 	232.461 -5.300 -9.802 9.487 -315 -6,616 6.351 -265 
II -360,937 	356.557 -4,380 -36.792 36,305 -487 -8,347 8.357 10 
III -523.608 	520.453 -3.154 -61.869 59.386 -2,483 -8.359 8,346 -13 
IV -502.089 502.053 -37 -76.662 77.339 677 -6,726 5,743 17 

1998 	I .505,082 	510.822 5.740 -33.003 35.574 2,570 -5,800 5,709 -91 

1996 M -69,944 	71,198 1,254 -2.716 2,804 88 -551 702 151 
1 -79.063 	75.983 -3,079 -6,518 6.385 -133 -914 728 -185 
J -99.223 	98.094 -1.129 -3.460 3,484 25 -1,383 1,472 89 
A -94,953 	96.816 1,863 -1,975 2.263 287 -921 896 -25 
S -122,501 	120.454 -2,047 -3.587 3.024 -563 -1,525 1,460 -66 
o -133,728 	129.856 -3,872 -27.447 27.911 464 -2,474 1.984 -490 
N -86,018 	94.266 6.248 -4.695 4,799 105 -1.463 1.908 445 
o -87.992 	85.333 -2.659 -552 474 -78 -2.173 2,372 199 

1997 J -88,355 	86.290 -2.066 -1.533 1.302 -231 -3,241 2,856 -385 
P -63.205 	63.620 415 -6.620 6.434 -186 -1,796 2,059 263 
M -86201 	82.552 -3.649 -1,649 1,750 101 -1,579 1,437 -142 
A -116,505 	112.074 -4,432 -11,453 10,446 -1,007 -2,301 2,289 -13 
M -113,958 	116.071 2,113 -14.724 14,880 156 -2,902 3,005 103 
J -130.474 	128.412 -2.062 -10,615 10.979 364 -3,144 3.063 -81 
J -165,911 	164275 -1,636 -16,099 16,074 -24 -3,483 3,522 38 
A -162.017 	165.246 3.229 -20,399 19,437 -962 -2,740 2,824 83 
S -195,679 	190.932 -4,747 -25.371 23.874 -1.497 -2,136 2.001 -135 
O -195,995 	200.523 4,528 -30.636 30,472 -164 -3,645 3,635 -10 
N -121,036 	126.404 5,368 -26,040 24,668 -1,373 -1.066 1,284 219 
o -185,058 	175.126 -9,933 -19.965 22200 2214 -2,015 1.824 -192 

1998 J -174,005 	179.900 5,895 -19,362 20,009 646 -2,685 2.666 -19 
F -121,950 	125,781 3,831 -7,943 10,369 2.426 -1,877 1,942 66 
M -209,128 	205.141 -3,987 -5,698 5,196 -502 -1,238 1,100 -138 
A •142,849 	146,653 1,804 -4,679 4.110 -569 -1,173 1.177 4 
M -123,613 	125,352 1,739 -2,687 2.415 -272 -830 594 -236 

60412 60411 60470 	60414 	50413 60400 
93812 93811 93810 	93814 	93813 93800 
93912 93911 93910 	93914 	93913 93900 

-53.294 52.457 -837 -1.102.400 1.101.655 -746 
-287.744 288.577 833 -1,445.784 1,445.231 -552 
-132,645 132.084 -561 -1,972.214 1,955.922 -16292 

-36.250 36.204 -46 -275.008 276.146 1.138 
-71,102 69.142 -1,960 -314.313 308,987 -5.326 

-139.813 140.747 935 .469,341 468.710 -632 
-40.580 42.484 1,904 -387.121 391,389 4,267 

-31,405 30,979 -426 -285.585 279.278 -6,307 
.47.254 47,231 -23 -453.330 448,449 -4,881 
-33.496 33.694 198 -627.332 621,879 -5,452 
-20.490 20.180 -309 -605.967 606,315 348 

-20,665 21,406 742 -564,550 573.510 8,961 

-20.123 19,501 -622 -93.333 94,205 871 
-34,964 33,932 -1.032 -121.459 117.029 -4.430 
47.348 48.418 1.070 -151.413 151.468 55 
-50.685 48.883 -1.803 -148.535 148.857 322 
-41.779 43.447 1,667 -169.393 168.384 -1.009 
-22.797 23,639 843 -186.446 183,391 -3,055 
-11,024 11.472 448 -103.199 112,446 9,246 

-6.759 7.373 614 -97,476 95,552 -1,924 

-8.706 7.975 -731 -101,836 98,423 -3.413 
-11.190 11,443 253 -82.811 83.556 745 
-11,509 11,561 52 -100.938 97.300 -3.638 
-13.594 13.678 84 -143.853 138,486 -5.367 
-16.852 16,928 76 -148,435 150,884 2,448 
-16.809 16.625 -184 -161.042 159,080 -1.962 
-12,631 12,758 127 -198.125 196.629 -1.495 
-10.343 10.623 280 -196.500 198.130 2,630 
-10,521 10.313 -209 -233,707 227,120 -6.587 

-7,137 6,926 -211 -237,413 241,555 4,142 
-5,437 5,719 282 -153.580 158,076 4.496 
-7,916 7.535 -380 -214,975 206,684 -8291 

-6.657 7.093 436 -202,709 209.668 6,959 
-5.601 5,572 -29 -137.371 143,664 6.293 
-8.406 8,742 335 -224.470 220,179 -4291 
-7,191 6,999 -192 -155.891 156,939 1.047 
-8,083 7,839 -244 -135.214 136,201 987 
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Table 14 	 Tableau 14 
Loans under Repurchase Agreements, Transactions with 	Préts avec clauses de rachat 1  aupres des non-residents, actits et 
Non-residents in Assets and Liabilities - Concluded 	 engagements - fin 

Government of Canada 	 Other Canadian 	 Foreign 
Securilies 	 Securities 

Gouvernement du Canada 	 - 

Period 	Bonds 

Pénode  Obligations 

Sales Purchases 

Ventes Achats 

Treasury Bills 

Bons du Trésor 

Sates Purchases 
Net 

Ventes 	Achats 

- 	 Total 

	

Autres valeurs 	 Valeurs 
mobilières 	 mobihéres 

	

canadiennes 	 étrangéres 

	

Sales Purchases 	 Sales Purchases 	 Sales Purchases 
Net 	 Net 	 Net 

Ventes 	Achats 	Ventes 	Achats 	Ventes 	Achata 
Net 

Liabilities - Passif 

	

ONo. A 	60417 	60418 60416 	60420 	60421 60479 	60423 	60424 60422 	60426 	60427 60425 	60428 	60429 60415 

	

0 	93877 	93818 93816 	93820 	93821 93879 	93823 	93824 93822 	93826 	93827 93825 	93828 	93829 93815 
M 	93917 	93918 93916 	93920 	93921 93919 	93923 	93924 93922 	93926 	93927 93925 	93928 	93929 93915 

millions of dollars - millions cie dollars 

1995 494.998 '496.237 •1.239 20.990 -21.457 -468 2.831 -2.698 133 24.868 -25.059 -192 543.687 -545.452 -1,765 
1996 609,631 .607.714 1,918 27,955 -27.683 302 1.798 -1.741 57 94.759 -92.948 1.811 734,142 -730,055 4,088 
1997 979,895 -977,966 1.929 96,977 -97.235 -258 1.715 -1.716 -1 72,467 -73.326 -859 1,151,054 -1,150.243 812 

1996 I 143.596 -142,445 1,151 3.931 -3,871 61 635 -623 12 9.279 -9.022 257 157.441 -155,960 1.481 
II 140.719 -140,538 782 10,507 -10,247 259 285 .278 8 12.727 -12.843 -117 16.4.238 -163,906 332 
III 154,411 -150,146 4,266 3,799 -3.852 -53 316 -305 10 52,920 -52.872 48 211,445 -207,174 4.271 
IV 170,905 -174.586 -3,681 9.718 -9,683 35 562 -535 27 19,833 -18,210 1,623 201.018 -203,015 -1,997 

1997 	I 214.178 -211,229 2,948 10.834 -10.733 101 250 -250 -1 12,448 -13.396 -948 237,710 -235,609 2,101 
II 258.382 -255.802 2,579 15,807 -16,098 -290 280 -280 - 23,554 -23.449 105 298,023 -295,629 2.394 
Ill 248.349 -250.075 -1.726 13,598 -13,288 310 173 -173 - 17.638 -17,542 96 279,757 -281,078 -1.321 
IV 258,987 -260.859 -1.872 56,738 -57,116 -378 1,012 -1.012 - 18.826 -18,938 -112 335.564 -337,926 -2.362 

1998 	I 281244 -281.107 137 90.309 -90,177 132 504 -703 -199 24,804 -24,282 523 396.861 -396,269 592 

1996 U 50,724 -51.095 -371 3,684 -3,599 84 176 -113 62 5,494 -5,344 150 60,077 -60,151 .74 
1 49.267 -49.279 -12 2,904 -2,654 50 21 -71 -50 5.449 -5,586 -137 57,641 -57,791 -150 
1 47,824 .47.143 681 1,312 -1.534 -222 173 -168 5 9.625 -9.236 389 58.933 -58,080 853 
A 52.186 -52.002 185 1,618 -1,430 188 67 -67 23,975 -23.014 961 77.846 -76,513 1,333 
S 54.401 -51.001 3,400 869 -887 •18 76 -71 5 19,320 -20.621 -7,301 74.666 -72,580 2,085 
o 61,673 -64,981 -3.308 3,949 -3,928 21 135 -195 .60 8,308 7.444 665 74.065 -76,547 -2,482 
N 54,799 -55,354 -555 2,684 -2,661 23 190 -113 77 6,149 -6.797 -648 63.823 -64,925 -1,102 
o 54,433 -54.250 182 3.085 -3,095 -10 238 -227 10 5,375 -3,970 1,406 63.130 -61,543 1,588 

1997 J 69.659 -68,559 1.100 3.678 -3.682 -4 64 -65 -1 2,764 -3,717 -953 76.165 -76,022 143 
F 66,608 -65,562 1.046 2.536 -2.511 24 176 -171 6 4,694 -4,575 119 74.014 -72,819 1,195 
U 77,910 -77,108 802 4.621 -4,540 81 9 -15 -6 4.990 -5,104 -114 87,531 -86.768 763 
A 83,079 -81,248 1.831 4,570 -4,780 -210 13 •13 - 7.392 -7.250 742 95,053 -93290 1,763 
U 85,183 -87,886 -2.703 6.433 -6,496 82 153 -153 - 9,626 -9.506 120 101,395 -104,040 -2,645 
J 90,120 -86,669 3,451 4,804 -4,823 -16 115 -115 - 6.536 -6.693 -157 101.575 -982199 3276 
J 90,741 -92,306 -1.565 5,872 -5,930 -58 9 -9 - 4,298 -4.115 183 100.920 -102.360 -1.440 
A 92,088 -93,666 -1,578 2,782 -2.784 -3 164 -164 - 4,812 -4,988 -175 99.846 101,602 -1,756 
$ 65.520 -64,103 1,417 4,944 -4,573 370 - - - 8,528 -8,440 88 78,991 -77,116 1,875 
o 87.358 -87,919 -561 10,034 -9.992 41 97 -95 1 5.486 5,159 327 102,975 103,166 -191 
N 75.693 -77278 -1.585 9,622 -9.775 -153 645 -646 -1 9.200 9,723 -524 95,159 -97,422 -2.263 
o 95,937 -95,662 274 37,082 -37.349 -267 271 -271 - 4,141 -4,056 85 137.430 -137,338 92 

1998 1 102.928 -102,315 613 24.193 -24,835 .642 302 -399 -97 9.790 -9.524 266 137.213 -137.072 141 
F 85,771 -88.437 -2,667 28.403 -26,850 1,553 51 .123 -73 9.079 -8,627 452 723,304 -124.038 -734 
U 92,545 -90,354 2,191 37.712 -38,492 -780 151 -181 -30 5$36 -6.131 -195 136,345 •135.159 1.186 
A 77.604 -77243 360 15.924 -16,522 -599 361 -468 -107 6806 -7.257 -451 . 	100.694 -101.491 -797 
U 66.460 -70.466 -4,005 10247 -10,775 -528 124 -383 -259 6.161 .6.378 -217 82.992 -88.0 -5.009 
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All Governments and their enterprises - Toutes les administrations publiques et leurs entreprises 

Federal Government Provincial Governments Municipal 
Governments 

End of Administration publique federale Administrations publiques provinciales 
period  

Enterprises Enterprises Administrations 
En fin de Direct 	 Total Direct 	 Total publiques 
période Entreprises Entreprises municipales 

Corporations 
Total 

SociCtés 
Total 

Canada's International Transactions in Securities. May 1998 
	

Operations internationales du Canada en valeurs mobilières, ma, 1998 

Table 15 	 Tableau 15 
Portfolio Investment in Canadian Bonds, by Sector, 	 Investissements de portefeullie en obligations canadiennes, par 
Period end Positions held by Non-residents 	 secteur, positions de fin de pénode détenues par les non-residents 

	

o No. A 	59372 	59373 	58295 	59374 	59375 	58395 	58495 	 .. 	58595 	58195 

	

0 	59376 	59377 	59295 	59378 	59379 	59395 	59495 	 .. 	59595 	59195 

millions of dollars - millions de dollars 

1986 29,026 11,480 40,507 34,949 30,529 65,478 5,199 111,184 32,178 143,362 
1987 31,029 12,149 43,178 36,929 29,483 66,411 5.197 114,786 37,269 152,055 
1988 38,781 10432 49,213 36.748 25,528 62,277 5,038 116,528 39,586 156,114 
1989 48,895 9,655 58,550 36,094 25.059 61,152 4,802 124,505 45,438 169,943 

1990 56,454 9,753 66,207 40.980 26.997 67.977 4,647 138,831 49,305 188.135 
1991 64,159 9,508 73,667 53.712 32,308 86,020 4,695 164,382 51,173 215,555 
1992 68,659 9,695 78,354 69.573 33.603 103,176 4.999 186,529 57,647 244,176 
1993 77,491 11,320 88,810 89.972 35,730 125,703 5,396 219,909 64.231 284,140 
1994 75.598 12,995 88,693 110,750 41.166 151.916 6,250 246,859 68,020 314,879 

1995 87,572 11,077 98,649 116,380 39,609 155.989 5.588 260,226 79.534 339,761 
1996 95.578 11,234 106,812 118,384 37,773 156,156 5.433 268,402 88,538 356,939 
1997 90,065 11,742 101,807 117,234 38,137 155,371 4,988 262,166 111,014 373,180 

1993 I 80,939 9,879 90,818 77,949 36,085 114,034 5,104 209,955 57,925 267,880 
Il 80,074 11,052 91,126 81,103 35,391 116,493 5.174 212,794 60.008 272,802 
III 81,410 11,541 92,950 90,700 36,547 127,247 5,577 225,774 64,488 290,262 
IV 77,491 11,320 88,810 89.972 35,730 125,703 5,396 219,909 64,231 284.140 

1994 I 79.321 12.126 91,447 99,950 38,508 138,458 5,671 235,576 68,806 304,381 
II 80,498 12,669 93.167 103.658 38,981 142,640 5,849 241,656 67,691 309,347 
Ill 82,820 12,507 95,326 107,624 39,309 146,933 5.983 248,242 66,515 314,757 
IV 75,698 12,995 88,693 110.750 41,166 151,916 6.250 246,859 68,020 314,879 

1995 I 73,663 12,551 86,214 118,721 42,155 160,877 6,154 253,244 71,902 325,146 
II 81,527 12,335 93,862 116,645 40,685 157,330 5,831 257,024 73,068 330.091 
III 86,826 12,038 98,864 114,522 39,553 154,075 5.570 258.509 74,646 333,156 
IV 87,572 11,077 98,649 116,380 39,609 155,989 5,588 260,226 79,534 339.761 

1996 I 84,096 10,449 94,546 118,932 37,773 156,704 5,485 256,735 81,640 338.375 
II 89,763 10,896 100,660 116,337 37,684 154,021 5,359 260,040 84.153 344,193 
Ill 89,683 11,396 101,079 116,469 37.125 153,594 5,334 260,006 85,320 345.327 
IV 95.578 11,234 106,812 118,384 37,773 156,156 5,433 268,402 88,538 356,939 

1997 I 91,297 11,209 102,506 118,144 37.869 156,013 5,220 263,739 92.682 356,421 
II 93,215 12,384 105,600 118,012 38,456 156,468 4,957 267,025 96.939 363.965 
III 95,710 12,079 107,789 119,307 38,001 157,308 4,951 270,048 101.889 371,936 
IV 90,065 11,742 101,807 117,234 38,137 155,371 4,988 262,166 111,014 373.180 

1998 I 91,656 11,851 103,507 112,143 36,369 148,512 4,811 256,831 113.350 370,180 
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Table 16 	 Tableau 16 
Portfolio Investment in Canadian Bonds, by 	 Investissements de portefeullie en obligations canadiennes, par 
Geographical Area, Period end Positions held by 	 zone géographique, positions de fin de période détenues par les 
Non-residents 	 non-residents 

End of 	 United 	 United 	Other EU 	Japan 	Other OECD 	Other 
period 	 States 	Kingdom 

Total 
En tin de 	 Etats- 	Royaume- 	Autres UE 	Japan 	Autres OCDE 	Autres 
periocie 	 Unis 	 Ufli 

DNa. A 65313 65413 65613 65713 65813 65913 65213 
0 59772 59273 59473 59573 59673 59773 59999 

millions of dollars - millions de dollars 

1986 49.268 7,082 26,458 28,999 27.662 3,892 143,362 
1987 47,041 7,030 26.507 35.985 30.970 4,522 152,055 
1988 45.148 8,086 26,561 39.482 29.962 6.876 156,114 
1989 47,647 10,728 28,207 43,153 29.971 10037 169,943 

1990 58.452 14,558 28,234 44,063 32.286 	• 10.542 188.135 
1991 68,088 21,502 33.165 45,047 33.290 14.462 215.555 
1992 89.664 19,247 35.444 50.269 32.797 16.755 244,176 
1993 115.927 26,371 41,315 47,906 33,811 18.810 284,140 
1994 130,435 27,437 48,516 45,557 37,701 25.234 314,879 

1995 145,262 33,215 49.160 44,487 38,894 28.741 339.761 
1996 165,420 34,679 48,533 46,477 33.745 28,086 356,939 
1997 182,174 32,585 48.704 46,745 33,044 29.928 373.180 

1993 I 98,312 24.012 41,296 52,612 33,306 18.342 267,880 
II 101,797 25,244 41.232 52,164 33.077 19,286 272.802 
III 115,588 27,193 43,275 49,488 34,761 19,958 290,262 
IV 115,927 26,371 41.315 47,906 33.811 18.810 284,140 

1994 I 126,609 28,997 44.881 45,486 36,933 21.476 304,381 
II 131,675 26,698 46.808 43,346 37.116 23,704 309,347 
III 129,632 28,863 47,514 45,345 36,744 26.658 314,757 
IV 130,435 27,437 48,516 45,557 37.701 25.234 314.879 

1995 I 133,819 26,592 50.330 47.960 39,418 27.028 325.146 
II 137,206 30,632 49,647 46,237 38.649 27.720 330,091 
Ill 141.075 31,522 49.288 45,190 38,018 28.063 333.156 
IV 145,262 33,215 49.160 44,487 38,894 28.741 339,761 

1996 I 149,229 30,697 49.254 42.434 37,802 28.959 338,375 
II 154,157 32,717 47.842 43,190 36,190 30.097 344.193 
III 157,309 30,401 48.670 44,687 35,556 28,703 345.327 
IV 165,420 34.679 48,533 46,477 33,745 28,086 356.939 

1997 I 166,913 34,009 47,878 45,602 33.334 28,684 356,421 
II 169,252 36,388 47,642 47.318 33,963 29.402 363.965 
Ill 179,221 34,270 47,637 48,384 33,188 29.237 371.936 
IV 182,174 32.585 48,704 46,745 33.044 29.928 373.180 

1998 I 	 179,586 	 31,481 	 50,616 	43,921 	 32.307 	32,268 	370.180 
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Table 17 Tableau 17 
Portfolio Investment in Canadian Money Market Investissements de portefeullle en instruments du marché monétaire 
Instruments, by Sector, Period end Positions held by canadien, par secteur, positions de fin de periode détenues par les 
Non-residents non-residents 

All Governments and their enterprises - Toutes les administrations publiques et leurs entreprises 

Federal Government Provincial Governments Corporations 
Total 

End of Administration publique t6d4rale Administrations publiques provinciales Total Sociétés 
period ____________________________________ 

Enterprises Enterprises 
En fin de Direct Total Direct Total 
période Entreprises Entreprises 

D No. A 58987 58988 58986 58990 58991 58989 .. 58992 58985 
0 59987 59988 59986 59990 59991 59989 .. 59992 59985 

millions of dollars - millions de dollars 

1986 4948 1399 6,347 690 87 777 7,124 807 7,931 
1957 6,324 1,576 7,900 1.079 369 1.448 9,348 1,074 10,421 
1988 13,428 2,553 16,281 658 354 1,012 17,293 2,124 19,417 
1989 14,041 3,094 17,135 951 373 1,324 18,460 2.152 20.611 

1990 17,491 2,991 20,483 2.291 304 2,595 23,078 3,324 26,402 
1991 19,781 5,898 25,680 2.988 327 3,315 28,995 1.540 30.534 
1992 21,700 6.105 27.805 4.678 429 5,107 32,912 3,192 36.104 
1993 32,792 5.716 38,508 4,908 576 5,483 43,991 1.910 45,901 
1994 35,843 5.309 41,152 3.924 634 4,558 45,710 1.819 47.529 

1995 33,112 5,171 38,283 4,421 773 5,194 43,478 3,041 46,519 
1996 25,458 5,241 30,699 3,520 725 4,245 34,944 4,371 39,315 
1997 23,904 7,082 30,987 2,614 1,865 4,478 35,465 8,355 43,820 

1993 	I 24,787 5,767 30,554 3,881 370 4.250 34.805 2,314 37,119 
Il 28,332 6,116 34,449 4,471 424 4,895 39,344 2,331 41,675 
Ill 30,132 5,641 35,773 3,593 429 4,022 39,794 1,708 41,502 
IV 32,792 5,716 38,508 4,908 576 5,483 43,991 1,910 45,901 

1994 	I 33,970 4,652 38,822 4,343 878 5,221 44,043 3,229 47.272 
II 40,394 4,964 45.357 5.469 1,199 6.668 52,026 2,592 54,618 
III 33,251 4,923 38.175 3,905 822 4,727 42,902 1,229 44,131 
IV 35,843 5,309 41.152 3,924 634 4,558 45,710 1,819 47,529 

1995 	I 39,173 5,695 44,868 3,767 2,026 5,793 50,661 3.658 54,319 
II 35,246 5,437 40,683 4,984 1,966 6,950 47,633 3,401 51,035 
III 36,923 5,570 42.494 4,527 1,924 6,451 48,944 2,080 51,024 
IV 33,112 5,171 38,283 4,421 773 5.194 43,478 3,041 46,519 

1996 	I 36,725 6,178 42,904 3,977 2,203 6,180 49,084 3,768 52,852 
II 30,379 6,051 36,430 3,384 2,431 5.815 42.245 3,167 45,412 
III 29,733 5,521 35,555 3,456 2,101 5,557 41.112 3,733 44,844 
IV 25,458 5,241 30,699 3.520 725 4,245 34,944 4,371 39,315 

1997 	I 29,083 5,732 34,815 2,605 1,098 3.703 38,518 5,408 43,926 
II 22,796 5,664 28,460 3,077 1,476 4,554 33,013 5,850 38,863 
III 22,590 5,612 28,203 2,412 2,011 4,423 32,626 6,570 39.196 
IV 23,904 7,082 30,987 2,614 1,865 4,478 35,465 8,355 43,820 

1998 	I 21,690 7,046 28,735 2.693 1,839 4,532 33,268 10.283 43.551 
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Table 18 Tableau 18 
Portfolio Investment in Canadian Money Market Investissements de portefeuille en instruments du marché monétaire 
Instruments, by Geographical Area, Period end canadien, par zone geographique, positions de fin de période 
Positions held by Non-residents détenues par es non-residents 

End of 	 United United Other EU 	 Japan 	Other OECD 	 Other 
penod 	 States Kingdom 

Total 
En linde 	 Etats- Royaume- Autres LIE 	 Japon 	Autres OCDE 	 Autres 
penode 	 Unis Uni 

ONo. A 	 65316 65416 65616 	 65716 	 65816 	 65916 	 65216 
0 	 59296 59396 59496 	 59596 	 59696 	 59796 	 59196 

millions of dollars - millions de dollars 

1986 4,503 101 274 66 898 2.090 7,931 
1987 5,507 432 270 78 1,163 2,972 10,421 
1988 8,079 1,525 1,497 395 2.299 5.622 19.417 
1999 7,787 1,693 1,447 1,214 2.232 6,237 20,611 

1990 10.286 1,586 2.242 900 3,977 7,411 26,402 
1991 11,090 4,617 1.675 2,068 4.055 7,031 30,534 
1992 18,789 4.420 1,661 733 2,684 7,817 36.104 
1993 21.515 5,773 2,558 361 4.132 11,561 45.901 
1994 19,398 8,525 2,040 217 5,885 11.465 47.529 

1995 18.240 9.778 2,334 10 5,071 11,085 46,519 
1996 18,872 5,451 2,552 651 3,484 8,305 39.315 
1997 24.473 4270 4.353 124 4,403 6.197 43,820 

1993 I 18,077 5,105 2.323 401 2,566 8,648 37,119 
II 19,104 5,854 2.520 548 3.600 10.049 41,675 
Ill 19,311 5,097 2.244 588 4.071 10.192 41,502 
IV 21.515 5,773 2,558 361 4.132 11,561 45,901 

1994 I 21,336 7,093 2,833 456 4,402 11,153 47,272 
II 25,109 9,257 4,164 413 4,608 11,067 54,618 
III 17,787 6,500 3,899 81 4,324 11,539 44,131 
IV 19.398 8,525 2,040 217 5.885 11,465 47,529 

1995 I 23,139 9,177 2,849 232 5,668 13,252 54,319 
II 19,310 8,935 3,154 120 4,919 14,597 51,035 
Ill 18,156 10,200 3,200 166 5,207 14,095 51,024 
IV 18,240 9,778 2,334 10 5,071 11,085 46,519 

1996 I 22,773 11.586 3,376 152 5.414 9.551 52,852 
II 18,376 10,191 2.772 533 5,050 8,489 45,412 
III 19,285 8.451 2.894 564 4,419 9,231 44,844 
IV 18,872 5,451 2.552 651 3,484 8.305 39.315 

1997 I 22.594 4.266 3.955 618 4,245 8,250 43.926 
II 20.982 3.370 3,573 336 3,695 6,907 38.863 
III 21,298 4.174 3.876 229 3,159 6,459 39.196 
IV 24,473 4.270 4,353 124 4,403 6,197 43,820 

1998 I 20,475 6,522 4,548 1,307 4,547 6,152 43,551 
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Table 19 	 Tableau 19 
Selected Stock Prices and Capital Market Yields 	 Certains rendements du cours des actions et du marché des 

capitaux 

Stocks prices 	 Selected capital market yields 

Cours des actions 	 Certains rendements du marche des capitaux 

United States 	 Long-term 
Canada 	 V  

Etats-Unis 	 Long lerme 

	

Toronto Stock Exchange 	 Standard and Poor's 	 Canadian 	 Government 	United States 

	

Composite 300 	 Composite 500 	 industrials 	 of Canada 	 government 
Period 	 1975 = 1,000 	 1941 -43 = 10 	 average (1) 	 average (21 	 average (3) 

Pkriode 	 Indice composite 300 	 Indice composite 500 	 Moyenne des 	 Moyenne du 	 Moyenne du 

	

de Ia Bourse de Toronto 	de Standard and Poor's 	 valeurs 	 gouvernement 	gouvernement 

	

1975 = 1 .000 	 1941 - 43 = 10 	 industrielles 	 du Canada (21 	des Etats-Unis (3) 
canadiennes (1) 

1994 M 4,327.0 456.5 8.96 8.58 7.35 
J 4,025.0 444.3 976 9.27 7.51 
J 4,179.0 458.3 9.85 9.46 7.60 
A 4,350.0 475.5 9.23 8.87 7.45 
S 4,354.0 4621 930 9.07 7.81 o 4,292.0 472.3 9.49 936 8.05 
N 4,093.4 453.7 9,60 930 8.00 
D 4,213.6 459.3 9.70 9.10 7.80 

1995 J 4,017.5 470.4 9.93 9.40 7.88 
F 4.124.8 487.4 9.31 8.87 7.53 
M 4,313.6 500.7 9.00 8.76 7.39 
A 4.2795 514.7 869 8.52 7.32 
M 4,448.6 533.4 8.24 8.26 6.66 
J 4,5272 544.8 814 8.19 6.52 
J 4,615.1 562.1 8.57 8.66 6.89 
A 4,5167 562.0 8.31 841 6.70 
S 4,529.6 5844 8.15 8.27 6.59 o 4,459.2 581.5 8.20 8.28 6.32 
N 4,661.2 605.4 746 763 6.21 o 4,713.5 615.9 7.33 7.63 6.01 

1996 J 4,968.4 636.0 7.13 7.64 6.03 
F 4,933.7 640.4 7.65 808 6.46 
M 4,970.8 645.5 7.72 814 6.68 
A 5,146.5 654.2 7.82 8.26 6.81 
M 5,246.4 669.1 7.75 809 6.94 
J 5,044.1 670.6 7.75 8.17 7.04 
J 4,929.2 640.0 7.57 8.06 6.97 
A 5,143.4 652.0 7.26 7.83 6.98 
S 5,291.1 687.3 7.00 7.75 6.93 o 5,598.8 705.3 6.37 7.12 6.69 
N 6,016.7 757.0 5.95 6.75 6.43 
D 5,927.0 740.7 6.33 7.09 6.58 

1997 J 6,109.5 788.2 6.59 7.38 6.90 
F 6,157.8 790.8 6.32 7.08 6.79 
M 5,850.2 757.1 6.59 7.24 6.99 
A 5,976.6 801.3 6.66 7.18 6.94 
M 6,382.1 848.3 6.60 7.15 7.02 
J 6,437.7 885.1 6.09 6.73 6.74 
J 6,877.7 954.3 5.85 6.32 6.32 
A 6,611.8 899.5 6.06 6.63 6.65 
S 7,040.2 947.3 5.81 6.26 6.32 o 6,842.4 914.6 5.77 605 6.21 
N 6,512.8 955.4 5.92 5.96 6.05 
D 6,699.4 970.4 6.11 5.95 5.92 

1998 J 6,700.2 980.3 5.92 5.81 5.94 
F 7,092.5 1,049.3 6.00 5.78 5.92 
M 7,558.5 1,101.8 5.84 5.70 5.93 
A 7,665.0 1,111.8 6.01 5.76 6.07 
M 7,589.8 1,090.8 5.86 5.61 5.83 

(1) Last business day. Weighted mid-term bond index based on forty bonds coves'lng a 5 to 15 year spectrum. Mcieoo', Young, Weir and Company Limited. - Demierjourouv,abte 
du mo.. L',ndice pondere ties obligations it moyen tem,e est base stir 40 obligations avec itctieances compnses entre 5 at 15 ans. McLeod, Young. Welt and Company 
Limited. 

(2) Mad-market closing pnces for last Wednesday of direct issues due or callable in 10 years or more. Pox de cloture dii marché pour to demier mercredi du moss des 9.missions 
directes venant it itchitance ou remboursables dens lOans ou plus. 

(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. - Moyenne quotidienne de Ia sernaine prtictidente des 
emissions venant it ticheance ou remboursactes dans lOans at, plus. United States Federal Reserve Bulletin. 

Source: Bank of Canada, except as indicated. IBanque du Canada. sauf indication contra ire. 
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Table 19 	 Tableau 19 
Selected Stock Prices and Capital Market Yields - 	 Certains rendements du cours des actions et du marché des 
Conctuded 	 capitaux -  fin 

Selected capital market yields Forward 
premium (~) 

Certains rendements du marche des capitaux or discount (-) 

United-States 
Short-term dollar 

in Canada 
Court terme 3 mOnth 

Finance company Commercial 	 Treasury bills 
paper 3 month paper 3 montfl 	 3 month Deport (+) 

Period Eurodollars (4) ou report (.) 
Eftets des sociCtCs Effets de 	 Bons du trésor a terme 

Période 	 de firiancement commerce 	 a 3 mois du dollar 
a 3 mois a 3 rnos Etats-Unis 

au Canada 
Canadian (4) United States 	 Canadian ( 	 United States b 3 mois 

Canadien 14 ' 	 Etats-Unis 1 	 Canadien 1 	 Etats-Unist 

1994 M 624 4.49 614 433 4.69 1.61 
J 6.63 4.74 638 4.31 494 167 
J 5.90 4.72 5.76 4.54 4.88 1.12 
A 5.64 4.93 552 4.73 507 0.59 
S 5.31 5.13 520 492 5.32 - o 5.52 5.55 5.39 521 513 -0.18 
N 6.05 6.12 586 5.59 629 .0.21 
o 7.39 6.35 7.14 5.72 6.59 066 

1995 J 8.34 6.33 8.10 5.97 6.40 1.84 
F 8.28 6.26 8.11 5.91 6.34 1.92 
M 8.41 6.23 829 582 634 2.11 
A 8.01 6.27 787 5.84 627 1.73 
M 7.52 6.20 7.40 5.82 6.15 1.39 

6.86 5.91 6.73 551 6.08 0.80 
J 6.71 5.86 665 564 596 081 
A 6.42 518 634 5.50 596 0.58 
S 6.71 5.81 6.58 529 592 0.72 
o 7.57 5.85 716 538 599 1.48 
N 5.95 5.76 5.83 548 589 0.12 
D 5.67 5.60 5,54 505 573 - 

1996 J 5.23 5.32 5.12 5.16 5.39 -0.09 
F 5.30 5.21 521 4.99 5.32 0.06 
M 5.11 5.41 5.02 5.12 548 -033 
A 4.83 5.44 478 5.10 551 •0 59 
M 4,77 5.42 4.68 516 5.54 -068 
J 4.83 5.53 470 5.24 5.61 -078 
J 4.59 5.58 4.39 5.34 5.73 -1.03 
A 4.15 5.45 4.02 521 558 -1 37 
S 4.01 5.52 3.86 5.32 5.61 -1.57 o 3.30 5.47 3.17 5.18 5.58 -2.21 
N 2.92 5.45 2.73 5.16 5.58 -256 
0 3.13 5.55 2.85 5.05 564 -2.44 

1997 J 3.15 5.47 2.87 5.20 5.61 -2.35 
F 3.12 5.45 2.91 5.14 5.58 -231 
M 3.28 5.73 3.14 5.41 5.83 -257 
A 3.44 5.81 3.14 5.36 5.89 -244 
M 3.27 5.73 2.99 5.16 5.83 -2.55 
J 3.27 5.74 2.86 5.07 5.83 -2.56 
J 3.67 5.63 3.29 5.26 5.77 -2.08 
A 3.63 5.65 3.11 5.14 580 -213 
S 3.64 5.67 2.86 5.03 5.77 -2.13 o 3.91 5.74 3.59 5.10 5.80 -1.88 
N 4.14 5.86 3.67 5.28 5.96 -1.76 o 4.80 5.97 3.99 5.43 5.83 -1 08 

1998 J 4.56 5.61 4.10 5.21 5.77 -1.08 
F 4.96 5.65 4.57 528 5.77 -0.71 
M 484 5.64 4.59 5.16 5.77 -092 
A 5.04 5.67 4.85 5.07 5.80 -0.68 
M 5.04 5.65 4.75 5.16 5.80 -0.64 

(4) Last Wednesday - Dernser menredi dv moss. 
(5) List Wednesday Adjusted to 365-day true yield bas,s from 360-day basis. - Denier mercreis dv mo,s. Ajustamersf sur ii basi d'ta, rersdernenl tool do 365 puts 0 pailit dwi 

escompIe de 360 jours. 
(6) Avetsge of rates of Thuts day tender following the last Wednesday. - Moyenne des offres to louis suivant Ia demier mercredi du moss. 
(7) Avarage of rates at Monday tender nearest last Wednesday. AdjUSted to 365-day true yield basis from 360-day discount basis. - Moyonne des offres Jo lunis survant 

,mmOdsatevrient to denier mercred, is, moss. Austerneit sur Ia basi tfun rendement róel do 365 jours a partit d'un escompte do 360 ,ourS. 
(8) Expressed as annual yield. Last Wednesday, - Rendement annuel. Oem,es- mercredi dv moss. 
Source: Bank of Canada, except as indicated. - Banque du Canada. sauf indication contraire. 
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Cheque or money order should be made payable to the 
Receiver General for Canada.  

GRAND TOTAL 

GSTRegistrationURl2l49l8O7 PF 097019 	- 
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TELEPHONE 	 • TELECOPIEUR COURRIER 	
1 800 267-6677 	1f:!J 1 800 889-9734 

Statistique Canada 	Faites debler votre coropte VISA ou (613) 951-1584 VISA. 
Operations at integration ou MasterCard. De I'extêrieur du 	MasterCard et bon 
Gestion de Ia circulation Canada et des Elats-Unis et dans de commande seulernent 
120, avenue Parkdale 	Ia region dOttawa, composez le 	Veuillez ne pas envoyer 
Ottawa (Ontario) 	(613) 951-7277. Veuillez ne pas 	de confirmation. La Con 
Canada K1A 016 	envoyer de confirmation. 	télécopié tient lieu do  

commande onginale 

INTERNET order@statcan.ca
1 800 353-7629 

(Vewi/ez ecnre act 	
pour las malentendants majuscules) 

Is] '1..! III -1 '11 Ji I 	I 	I. 

(Cochez tine seule case) 

	

VeuiIlez débiter mon compte 	VISA 	MasterCard 

Appareils de télécommunications  

N °  de carte 

Date dexpiration 

Compagnie Détenteur de carte (en majuscu/es s. v.p.) 

Service 
Signature 

Li Paiement inclus S  

N° du bon Li de commande  
(veuuilez joindre le bon) 

A attention de 	 Fonction 

Adresse 

Ville 	 Province 

( 	) 	 ( 	) 
Code postal 	 Téléphone 	 TOlécopleur 

Adresse du courrler electrortique:  Signauro ne la personne autorl500 	 - 

Numéro au 
catalogue litre 

Edition 
demsndóe 

ou 
macnrc 

'A"pourles 
abonnementa 

Prix 
(Las pox nncluertt pea 

La taxe de verite) 
Guantité 

Total 
$ Canada 

$ 

Extériour du 
Canada 

$ US 

- 	Veuillez rtoter quo les prix au catalogue pour les clients de I extérieur du Canada sont 
donnés en dollars américains. Les clients do lextérieur du Canada paient le montartt 
total en dollars US tires stir tine bangue américairte. 

- TOTAL 

REDUCTION 
(sil y a lieu)  

Labonnemenit commencera avec le prochairt numCro diffuse. 
TPS (7 %) 

Clients canadians ,eulemont, .11y a lieu) Los prix peuveni étre modifies sans préavis. Pour verifier les prix courants. veuullez 
composer le 1 800 267-6677. TVP an vigueur 

(Ctlents Canadians seulement, iii y a lieu) 
Los clients canadiens paiont en dollars canadiens et ajoutent Soil Ia TPS do 7 % et Ia 
TVP en vigueur. salt Ia TVH. 

TVH on vigueur 
(N.-E, N-B., T.-N.)  

Le cheque ou mandat-poste doit étre étahli a Iordre du 
Receveur general du Canada.  

TOTAL GENERAL 

000, TPS N 	R121491807 PF097019 
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For and About Businesses 	Au sujet des entreprises au 
Serving the Business 	service des affaires du Canada 
of Canada 	 Ct leur intention... 
At last, current data and expert 
analysis on this VITAL sector in 
one publication! 

T he services sector now dominates the 
industrial economies of the world. 
Telecommunications, banking, 

adrertising, computers, real estate, engineering 
and insurance represent an eclectic range of 
services on which all other economic sectors 
rely. 

Despite their critical economic role, however, it 
has been hard to find out what's happening in 
these industries. Extensive and time-consuming 
efforts have, at best, provided a collection of 
diverse bits and pieces of information ... an incomplete basis for 
informed understanding and effective action. 

Enfin regroupées en une publication, des 
donnécs courantes et des analyses éclairées 
sur cc secteur ESSENTIEL! 

L e secteur des services domine a Iheure actuelle 
les economies indusu-ielles du monde. Lea 
tékcommunications, lea operations bancaires, Ia 

publicitC, l'informatique, l'immobilier. Ic genie et l'asaurance 
representent une garnme Cdectique ile services sur lesquels 
reposent tous les autres secteurs économiques. 

En dépit de leur role critique sur Ic plan Cconomique, il est  
toutefois diffIcile de savoir ce qui se passe dana ces branches 
d'activité. Des efforts corisidérables et fastidieux ont permis, 
au mieux, de rassembler une collection de renseignements 
fragmentaires divers... qui ne favorisent pas Ia comprehension 
avisée ci Ia pnsc de mesures efficaces. 

Remplacez maintenant cc tableau fragmentairc par l'imagc cohérente que vous 
offre Indicateurs des services. Cette publication trimestrielle innoyatrice de 
Statistique Canada pénitre dana un domaine inexplore, fournissant des 
aperçus opporluns du rendement et des progrCs dana lea domaines suivants: 

• Communications 

• Finance, assurance et immobilier 
• Services aux t'ntreprises 

Indicateurs des services rassemble des tableaux analytiques, des 
diagrammes, des graphiques et des observations en un mode de presentation 
stimulant ci attrayant. En puisant a meme une vaste gamme d'indicateurs 
fInanciers importants, allant notamment des profits, des capit.aux propres, des 
recettes, de l'actifet du passifaux tendances ci analyses de l'emploi, des salaires 
et de Ia production - a laquelle s'ajoute un article de fond exploratifdans 
chaque numéro, Indicateurs des services brosse pour la premiere fois un 
tableau complct! 

Enfin, quiconque s'intércsse au secteur des services peut consulter Indicateurs 
des services pour tiouver des renseignements courants sur ces branches 
d'activité... tant sous unc forme sommaire qua un nivepu de detail n'ayant 
iamais encore etC offert - et cc, dana une méme publication. 

Si vous Cles de ceux qui fournissent des services aux entreprises canadiennes, 
ou Si VOUS flnancez, fournissez ou Cvaluez ces services ou y avcz en fait recours, 
Indicaseurs des services représente un tournant - une chance de s'avcncurer 
dans l'avenir en étant anne des rCflexions et connaissances lea plus actuelles. 

Commandez des aujourd'hui VOTRE ahonnement a Indicateurs des services! 

t.dicase.mn  des arvieta (n 63-0 I6-XPB au catalogue) coUte 116 $ (plus TPStIVH ci Is VIP en 
vtgueur) as Canada, 116 $ US aux twa-Urns et 116$ US dana Its attires pays. 
Pour commander, ecnvez a Staissmsque Canada. Division des operations et de lintégration, Gesiion 
de Is circulation, 120, avenue Parkdaic, Ottawa (Ontario) K1A 016, ott communiques avee Ic 
Centre regional dc consultation de Statistique Canada Ic plus pria (soar a lismr qui figure dana Ia 
prtsente publication) 
Si vous prtferez, vow pouvez ttltcopiervocre conimande en composant Ic 1400489-9734 ott It 
(613) 951.1584 on téléphoner sans (isis du Canada et des Etats.Unis su 1-800-2674677 lou 
d'ailleura au (613)951-72771cm porter lea frais I vomit compte VISA ou MasterCard, 
Via lintemet order@siatcau.ca  Visitcz noire site Internet www.statcan.ca . 

Now, instead of this fragmented picture. Services Indicators 
brings you a cohesive whole. An innovative quarterly from Statistics 
Canada, this publication breaks new ground, providing jmjy 
updates on performance and developments in: 

W. Communications 

Finance, Insurance andRea! Estate 

Business Services 

Services Isullcators brings together analytical tables, charts, graphs 
and commentary in a stimulating and inviting format. From a wide 
range of key financial indicators including profits, equity, revenues, 
assets and liabilities, to trends and analysis of employment, salaries 
and output - PLUS a probing feature article in every issue, Services 
Indicators gives you the complete picwre for the fIrst time! 

Finally, anyone with a vested interest in the services economy can go 
to Services Indicators for current information on these industries 

both at•a'lance and in more detail than has ever been available 
- all in one unique publication. 

If your business is serving business in Canada, or if you are involved 
in financing, supplying, assessing or actually using these services, 
Services Indicators is a turning point - an opportunity to forge into 
the future armed with the most current insights and knowledge. 

Order YOUR subscription to Services Indicators today! 

Services IisdicUors (catalogue no 63-016XPB) is $116 (plus GST/11ST and applicable 
PST) in Canada, US$116 in the United States and US$116 in other countries 
To order, write to Statistics Canada. Operations and integration Division, Clrculauon 
Management, 120 PardaIe Avenue, Ottawa, Ontario, K IA 016, or contact the nearest 
Statistics Canada Regional Reterence Centre listed in this publication 
II more convenient, fax your order to 1-800-889-9734 or (613)931-1584 or call 
1-800-267-6677 toIl-free in Canada and the United States (613)951-7277 elsewherr( 
and charge to your VISA or MasterCard. Via Internet order4smatcan.ca 
Visit our Web Site www.atatcan.ca  

ServIces Indlcateixs 
à IndIcators des servIces 
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