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SALES AND PURCHASES 0F SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

January, 1941,

Sales of securities to other countries in January exceeded purchases by 2.8
million, While the volume of transactions was about the same as in immediately pre-~
ceding months this balance was more than twice that in December. As these sales were
fairly evenly divided between Canadian and United States securities net sales of Canadian
securities were larger than for a number of months. In contrast with preceding months
some of the balance of sales was in the trade with the United Xingdom,

In the trade with the United States the most marked change was the increased
sale of Dominion bonds, Net sales of these amounted to $0,7 million, Dominion guaran-
tees, municipals and corporation issues were also sold on balance while there were small
repurchases of provincials and unguaranteed railway issues, Trading in Canadian stocks,
while lighter than in December, produced a small balance of sales, Net sales of United
States stocks continued to be substantial,

Trading with the United Kingdom resulted in a balance of sales in contrast to
preceding months when there were repurchases on balance, Provincial and Dominion guar-
anteed bonds were sold on balance while Dominions, municipals and corporation bonrds and
stocks were repurchased on balance, It should be noted that these statistics do not
include official repatriations and sales under the vesting order,

The official buying and sellinz rates for foreign exchange remained at the
levels fixed in September 1939, While the prices of the representative United Kingdom
and Dominion of Canada bonds increased slightly the price of the United States issue
was lower, It will be noted that the index numbers of Canadian stocks shown in Table 6
are on the new base 1935-1939 = 100, The Investors Index increased a point while the
two indexes of mining stock prices declined slightly., The United States index remained
at about the same level,

The international trade in securities showm by statisties in this bulletin was
carried on through the medium of the investment dealers, stock exchanges, banks, Canadian
branches of United States houses and other agencies in Canada, It should be noted that
certain types of international security transactions are not included in these statisties,
The most important groups of security transactions not included are sales of new issues
of Canadian securities to syndicate members resident outside of Canada and the redemption
of called or matured Canadian bonds owned abroad and official repatriation operations,
For a period of years retirements of Canadian bonds owned outside of Canada have exceeded
flotations of new issucs abroad by substantial smounts, Statistics on these capital

movements are shown in the ennual reports on the Canadian Balance of International Pay-
ments,

Price: $1,00 per year,
Single copies 10 cents,
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i 1
onth Sales to United States Purchases from United States
Sl 1939 1940 1941 1939 1940 1941
December, .. 12,448,092 8,012,352 8,588,479 6,577,617
Total, 12 '
Months.,.., 247,934,611 113,848,794 190,495,607 83,465,221
January*... 34,190,088 14,509,985 8,090,792 19,035,693 9,278,902 5,742,699

I8
Mishtd - Sales to United Kingdom Purchases from United Kiﬁéﬁom
1939 1940 1941 1939 1940 1941
December.,.. g8g, 709 12,431 863,222 417,563
Tottaill. " 12 3 ‘
Mensbhs, . .. 32,277,218 7,032,508 SHBa0L TS 91,1594 030
Jaauary* ... 6,194,731 843,347 801,634 3,845,667 867,435 388,014
i
T— Sales to Other Countries Purchases from Other Countries
1939 1940 1941 1939 1940 1941
December,.. 286,104 80,120 158,039 52,328
Total, 12 ‘ '
MOntEIS i oo 5 30,832,416 3,046,247 10,570,028 2,051,894
January*... 3,115,006 440,238 222,293 1,351,779 212,911 140,754
gRiz
Month Sales to All Countries Purchases from .11 Countries
" 1939 1940 1941 1939 1940 1941
December.,. 13,566,505 8,104,903 9,609,740 7,047,508
Rotal, LU ' .
MonthS,.es e 311,044,245 123,927,549 228,885,808 95,114,145
January*... 43,499,825 15,793,570 9,114,726 24,233,139 10,359,248 6,271,467

* Subject to revision,
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Takbille 1A. (In millions of dollars to nearest hundred thousand)
Total Transactions United States United Kingdom Other Countries
Yok niins Net Net Net Net
onith Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales +
Purch, - to from Purch., - to from Purch., - to from Purch, -

GBI SROMATL ., ; ore's ool ale) SFafere ARG 238,9 + 72.1 247.9 190.5 + 57.4 323 378 = 55 30.8 10.6 + 20,2
JANURTY orstas s siens s ohe s charevs 43,5 24,2 + 19,3 34.2 19.0 + 15.2 6.2 e + 2.4 ) 11 1.4 + 1357
HeBaryi,, o . +1) «svleisfels elears 28.0 iz e + 9.2 20,2 14.2 + 6.0 4.9 3.8 + 1.1 2.9 0.8 L0
MESRRE e, & o suonehorels oleloyolfe ofolaie 42.9 26 .4 + 16.5 32,9 Q)5 + 13.6 (e 5.0 - 0.7 Biav Sl + 1556
AT  ode doreNoreds ooy Bherenohen 26,7 21.6 + 5.1 g il 17.7 + 0,4 &G 3.0 + 0.3 5,55 0.9 + 4.4
IMETAE k. o B AL, B o 29.6 18.8 + 10.8 23.6 14.3 + 9,3 02 S 35 - 0.7 352 100 £ 1252
TORE.N, . o or0r 50 o sl eTel s 0l snass 26.0 27.8 =i I8 20,7 2.6 - 0.9 238 58 - 2.4 26 1.0 + 1.5
JUNISES &, o L rviopeter crakersas ol e rolorets 23T 2045 o D 18.7 14,5 + 4.2 2155 Bk - 2.8 287 0.9 + 1.8
LRV 1 SO BT S S SR -4 9L 7 + 1.5 16.4 14.9 +. 5 138 4,0 - 2.2 350 0.8 ® 2.2
SepLembete st J oep e aasee 28.5 550 - 5.0 26,7 S - 5.0 (075(5 0.9 - 0.4 153 0.9 + @A
OB OITEIESS 12 [askns Hor aniaris Torakiane. <ol e S 7ok + 3.4 9.3 58 AR SR 0.8 230 - 0.2 0.4 03 3. A0
NEVEIBER), 3o s o Pessnpione Shere o 16.8 10.9 + 5.9 14.7 8,9 + 5.8 1.7 b A - 0.4 03 + 0.1
DERGIMRETY . « «oe - 5 B8 aspew AP0 9,6 & 4.0 155 g6 * 3.9 0.8 0.8 - 0.3 0.2 & ¢4
MO0 M TOTAL, . o0 ove o O ol A D SR 95 ik + 28.8 TUSES 83.4 + 30.4 7.0 9.6 - 2.6 %) bl 245l + 1.0
B[ 0 TR0y A = I (NS 15.8 10.4 + BSRa 14.5 2] 5 ¥ 58S 0.8 0.9 - 0.4 0.2 + 0.2
HEBRIUBI o0 o ite' el ororssoioha see's 586 11(0),,(0, + 3.6 S{BLINE 8.4 + 3.4 1.4 L35 + 0,1 0.4 052 + 0,1
NETRGRLS, o i%-o. ot T talohediis e lota 14.9 1S + 3,6 12,35 ) o, 4 D3 1.6 156 % 0l 0.8 0) (5 + 0.3
ISEEST AL | 5 ovesereys o kol oie ek eforere. | PALD4 6 1250 + 3.6 12,5 9.8 T L3¥6 s 57 2.0 - 0.3 0.4 045 g AGEN
I/ 17 R o | R L 1 1620 + 2.3 1L sl 14.4 + 2,7 0.8 153 - 0.5 0.4 033 o) ¥
SHONIE, 5 o voro aiars’s ol R el ¥oTare SRO 6.4 + 2.6 a5s el + 2.8 0.4 0.6 - 0,2 0.1 0. -
TN s 2o fo ) SVole. ol BYCERET 0. 2% 4.4 Siell + 1.3 4.2 mte! + 1.4 (Al (o) - 0.1 0.1 Ol -
AU o o o ab o o b go sliam 3.8 3.4 + D4 3.7 2.9 + 0.8 (0% ] 0.5 ~ 0.4 (1) (1)
September,........ 61 4,1 + 2.0 5.0 ey & 3 (1) 0 - 0.2 0.1 (1) Ba Bl
OBIHCEEERY. . 5 ) Aonebh Joctataihso 5.3 4.8 + 0.5 S 4.6 2 106 (1) (@) 11 ~ 0.1 (0)7511 (o) -
Hovember....coeeveecenes 9,0 6.6 22 8.8 5.8 %750 (1) 0.6 ~ 0,6 0.2 0.2 -
D @SR s fose <) oo, Wor ofoie) exole (2 7.0 + 1,1 8.0 6.6 + Mga (1) (0F 45 - 0.4 0.1 Q. -
1941

OFn. 6.3 + 2.8 Bi A Sl + 2.4 0.8 0.4 + 0.4 0.2 0.2 -

SOOIV e ok dleers 0.0 ool o

(1) Less than 0,05.
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ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 2,

January, 1941.

Total

Total

United States

United Kingdom

Other Countries

Salles - Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ - $ $ $ $ 3
Bonds and Debentures, Total.......... 5,796,535 3,962,400 4,799,129 3,611,964 796,366 277,450 201,040 92,986
Canadian new issUesS.,..ccecvvoeeesss 98,240 - - - - - 98,240 -
Canadian outstanding issues -- i ' :
D EEHN OIS oV S PSR S5 o hete o ols 1,107,092 499,038 1,106,892 393,702 - 93,332 200 12,004
Brovgned al. 5 AR RE RS S N s B ol 656,169 439,495 208,219 429,541 447,491 9,954 © 459 -
INGRGEEA a2 T o R oo avis e aiord 228,042 266,973 228,042 173),'209 - 92, 153 - - 925
Guaranteed by the Dominion....... 941,371 561,555 617,010 555,867 324,361 5,688 - -
RabMaYe, OBEI). .8 hersare e oiere s's o oo e 5 175,930 277,054 152,112 253,864 21,998 235190 2n222 -
Other Corporatlons............... 703,786 418,577 603,867 285,373 - 53,147 2L AR 80,057
United States new issues --
COUERREI . 2 . 8w s SRS o Byers ofe o lalaiolo = = - - = - = -
Other......................,..... - 14,507 - 14,507 - - - -
United States outstanding issues --= '
CONISIBTIIY, Seb .o B AR /Fe o'd o oisle o s o « 429,130 112,182 429,130 112,182 - - - -
Other............................ 434,158 225,264 431,574 225,264 2,584 - - -
United Kingdom new issues --
e ORIE GREECTINGY, v ) i¥sn i gare s Ho kollthohere o 0 0% o drie - - - - - - - -
Other............................ - 496 - 496 - - - -
United Xingdom outstanding issues -
COMEBRMETN it e 7 ais (<Hohe ST efevere s [o 6 s oVo s o 0977 15,700 1,643 15,700 334 - - -
e TRy s swore NN ke LR s ol oo SUELBLS 314,130 316,215 314,130 - - - -
Other Countries new issuesS,...cecee = = = e = = = =
Other Countries outstanding issues. 339,564 305,505 339,564 305,505 - - - -
Unspecified Bonds and Debentures... 364,861 531,924 364,861 531,924 - - - -
Common and Preferénce Stocks, i ' '
GERIEEIEN. . oFeFanaravals ot sreeoReRoleboarolale 41 ote « o 1,544,882 1,465,418 1,518,404 1,307,467 5,225 110,564 21,2583 47,387
United States.....o.o............ 1,661,388 762’863 1,661,388 762,482 - - - - 381
Unlted Kingdom......o............ 43 s e - 43 = = =
Other CountrieS.....esecevevencss 26,959 2,342 265,989 2,342 - - - -
Short-Term Securities (one year or less) = - - - - - - -
Other Securities --
ORRNEER et oo cdioer sialbiesess e and 84,764 58,444 84,764 58,444 - - - -
Unbed Sitates’s,. Mo ciereleiorsiaro ciolerere o " 1155 = 155 - - - - -
Unalle QL ESMEAOTAL 1o ixerenerarans ahs ofe o drotoreks - - - - = = = -
Otiter ICRMRTRICS . o .o« oxo ¢ oo obibsloiose - - - - = = = =
GRAND) TOMANL Soideis s bl cilatre 9,114,726 6,271,467 8,090,799 5,742,699 801,634 388,014 ) 140,754
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SALES AND PURCHASES OF SECURITIES BETWEEN CAMADA AND OTHER COUNTRIES, BY NATIONALITY

Table 3,

— -

AllD CLASS OF SECURITY, JANUARY, 1941.

(Summary Table.)

—

i

United States

United Kiﬁéﬁom

Other Countries

Total
. Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total........ 5,540,276 3,986,554 4,519,310 3,458,167 798,673 388,014 222,293 140,373
Bonds and DebentureS.....eeceecee 3,910,630 2,462,692 2 e 2 2,1092/8256 793,448 277,450 201,040 92,986
Common and Preference Stocks.... 1,544,882 1,465,418 1,518,404 1,307,467 B85 110,564 2ATEES 47,387
O'thel‘ SeCuritieSa.oc'oocooocaovo 84,76"_‘: 58,444 84,764 58’44‘1: - L e =
United States Securities, Total,.. 2,524,831 1,114,816 Sis8al 1247 1,114,435 2,584 - - 381
Bonds and Debentures............ 863,288 351,953 860, 704 351,953 2,584 - - -
Common and Preference Stocks.... 1,661,388 762,863 1,661,388 762,482 - - - 381 .
OtheI‘ Securities.'.............. 155 - 155 - - = o’ -
United Kingdom Securities, Total.. 318,235 330,326 317,858 330,326 377 - - -
Bonds and Debentllres...........; 318’192 330,326 317,858 330,326 334 = - —
Common and Preferénce Stocks.... 43 - - - 43 - - ~
Other Securities...........oo-.. = —3 e’ -~ ™ - = -
Otker Countries Securities, Total, 366,523 307,847 366,523 307,847 - - - -
Bonds and DebentureS..ccecevesee 339,564 305,505 339,564 305,505 - - - -
Common and Preference Stocks.... 26,959 2,342 267,959 2,342 = - - -
Other Sewritiesoootoot40.000000 - b - - = a = =
Short-Term Securities (One year or
less)... % - & - & - & .
Unspecified Bonds and Debentures,. 364,861 531,924 364,861 531,924 = - &= =
GRANY BOLAL . . raxe'er s oelenckelolorsiols 9,114,726 6,271,467 £,090,799 S8 699 801,634 388,014 222,293 140,754
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MONTHLY AVERAGE OF DAILY QUOTATIONS AND PREMIUMS
OR_DISCOUNTS FOR NEW YORK FUNDS AND STERLING

Table 4, Montreal, 1939-41,
==
1939 1940 1941
Month New York Premium + New York Premium + New York Premium +
Funds at Discount - PFunds at Discount - Funds at Discount -
Montreal % Montreal % Montreal %

January.... 1,0079 + 0.79 11E50 + 10,50 1,1050 + 10,50
February.,. 1,004 + 0,49 i (01510; + 10.50
MBS 5 7s t570ie 1,0041 + 0,41 1,1050 + 10,50
AN, % 5,500 0 1.0050 + 0,50 1,1050 + 10,50
MEiTere o 00 ot0 1.0036 + 0,36 11981 (01570, + 10.50
June....... 1,0021 + 0.21 JSal0E0; + 10,50
IR, v ¥ oke 1 (0[0)11(5) + 0,15 1,1050 + 10,50
AU s, 00bid 1,0047 + 0,47 115 Kot5T0, (0750
September.. 1.0948 + 9,48 1,1050 & QSN
October.... 1.1080 +10.,50 i.; 1050 + 10,50
November,. . 141050 +10,50 1,10650 + 10,50
December, , ., 1.1050 +10.,50 1.1050 + 10,50

Meains s 1. 0865 + 3,65 1,1050 + 10,50

1939 1940 1941
Month Sterling Premium + Sterling Premium + Sterling Premium +
at Discount - at Disecount - at Discount -~
Montreal % Montreal % Montreal %

January, ,. 4,7060 - 3,30 4,4500 - 8,56 4.,4500 - 8,56
February,. 4,7086 - 3.25 4,4500 - 8.56
Marehi, . 4,7044 - 3.33 4,4500 - 8.56
12\ o1 L 4,7038 - 3,35 4,4500 - 8.56
I iele e oxsToke 4,6981 - 3.46 4,4500 - 8.56
June...... 4,6923 - 3.958 4,4500 - 8,56
ISR te ofo e 4,6885 - 3,66 4,4500 - 8,56
Avgust..,. 4,6327 - 4,81 4,4500 - 8,56
September, 4,4090 ~ 9,40 4,4500 - 8,56
October,,. 4,4500 - 8,56 4,4500 - 8.56
November, . 4,4500 - 8.56 4,4500 - 8,56
December, . 4,4500 - 8,56 4,4500 ~ 8,56

Year,... 4,8084 - 5,31 4,4500 - 8,56







Bid Price and Yield for Domestic Government

Table S, Bonds In United Kingdom, United States and Canada
United Kingdom United States Dominion of Canada
o 3 1/2% War Loan 3% of Sept. 15, 1 1/2% of Nov. 1, 3% of June 1
Callable on 1955, callable 1958, callable 1955, callable
or after on or after ° on or after’ on or after
December 1, 1952* Sept, 15, 1951, Nov, 1, 1948, June 1, 19850.
Price  Yield  Price Yield »0r  Price Yield Price Yield
quiv,
1938
January 12,,.. 101.47 51015 11 TOEBN 2562 195006 3.28 SIS - Bl
February 16... 102,50 3.29 104 550 2%60 11188 3.23 SBislIeh $ild
MEReh 160000 98,98 L 104,63 2.59 N (515 3.20 38,13  Jmila
Apei) N3, 101,66 3.36 103,97 2.65 NN E7S Sl 99.13 3,07
IMES SRR e . JonAaILE] 3,40 105,97 2.47 DINLE 34208 98.75 5] (01
b L5 SRR 101,49 e 7] 106,25 2,44 112250 3.08 ke eIl 55 %(0)7/
Tk W3/, cowtet .0 102,72 3.26 10ENs58 21312 1L 12825 3,110 99.38 365
Avgust 17..... 101,88 BN 106,478 2540 iLis2A25 3.09 98,88 3.10
September 14.. 85,98 B (53] TOSHINY 2553 11098 3.:i25 97 .88 Shaills
October 19.... 99.28 ) 015, 107.086 2.36 I11: 50 Eiglis 9875 - Sllie
November 16,,. 99,32 3382 LoOGKAT 2ndil 1252580 3,04 3868 3,03
December 14.,.. g97.81 3,58 LORSIE: 12555 12588 304 99,63 3,03
1939
January 18,.,. 97.22 3,60 107.66 2.30 . 2,89 ANi2IS25 3.04 99,75 3,02
February 15,.. 96.70 3,62 10K ¥84. 228 2rniR L R 3.05 SIRZS  SReS
NaBeh 15, ¢ 0o 97,43 3.59 109544 2.14 2,73 112 .50 3.00 10078 125
/57 1] D N ok ) B5e 1013, 12106 <2576 111758 B, i 100500 .00
I L) R 92,95 3.77 JUISIEES]L EaS 2G| Il )t 3.05 99,38 3.05
JEE 1dlieees. 94.00 3472 112,06 1.8%8 2,48 I E L) 301 100:38 2.96
Ol LHererie s ave 92.88 379 111.94¢ 1.90 2349 B (72} 215 3598 100.38 2,96
August 16..... 91.20 3.84 112,16 1,87 2,46 111,63 3.0 100,00 3400
September 13., 87.49 4,00 105,519 2,50, 1S502 102.88 1,12 - (0]0) 3. 76
October 18.... 90516 3.88 107.22 2,30 2,89 107.38 3.54 95,00 3,42
November 15,,. 92.15 3.80 1OF75 225 2L 107.50 352 95558 @ 339
December 13,,. g2.19 3.80 1093k 225100 (2ReS 107,88 3,46 95,00 3,48
1940
January 17,,.. 95.54 3,66 110,09 2,03 2,68 108.38 3.39 95751 36
February 14,.. 97.77 3.58 LleEseanen 1266 108.63 b I s 95.88 3,35
NBRch 134 «oo SRS 3.56 SO 3G7NERAE 2859 108.38 507 95ITS S5
/ool (G A 97,80 3,58 W6 1L ig2 2558 108,83 2385 B6HESE - 5,88
WIB S, ., crertomone 98,16 3,57 JORTEE Bl 2,88 108,38 5i5e 15) 97.13 B, 24
June 19....... 96 .83 3.61 LO9TE8 25061 2372 107,25 3.49 96,00 3,34
OB A7, e s ore o 98,69 95 INOEIWIRGE 2238 o)/ 525 3.49 96,50 3.30
August 14..,.. 99,29 305 LOSERS 250k 2330 108,00 S8 OGS SRiES
September 18,, 99,95 3.50 110491 1,90 2,69 108,63 3.28 oS0  BAE8
October 16,,.. 101,43 81,36 111.38 1.84 2.78 108,38 5 Bk g97.88 3,18
November 13,.. 101,67 &) K] 2 5780 155 70) | Snt LOB NS SNSS 98,13 Sl
December 18,,, 102,59 3,24 113,50 1.63 2,57 109,00 3.20 98,63 ‘SpiE
1941

January,seee oo 103,01 3,19 L. il NS  28EfY 109,25 815 98,88 Sralll®

* A1l prices are quoted on an "and interest" basis,
War Loan has been adjusted from the "flat" basils on which it is quoted in London.

The price of the United Xingdom

XYield on a comparable taxable security which would give an equivalent net return to
holders who were subject to income tax at the flat corporation rate,
16 1/2% to Dec, 31, 1939; 18% to June, 19i0; and 20,9% in July, August and September,

and 24% in October and therecafter,

This rate was






Table 6. INDEX NUMBERS OF COLIMON STOCKS PRICES IN CANADA
- gl AND THE UNITED STATES, 1938-1940,
CANADA United States
(Dominion Bureau of Statistics) (420)
Investors? (Standard
Price Index Mining Stocks Statistica
(95) Gold Composite O, Ine.)
(68 Industrials Stooks Mining (347 Industrials
19 Utilities Index 32 Raillroads
8 Banks) (22) (25) 40 Utilities)
(1935 ~ 39 = 100) (1926 = 100)
1938
JERTER YA, o o (o 010 0 o 9802 102.8 100,5 8l1.6
FebTualy.o.ee e 97.6 10536 103 .0 80,7
Mevehin. ofeie speieie « 90.4 4.6 94,1 W59
AR, L5, o o/erene (e85 93.9 93.4 707
N 8o syl o (o Filla) 90,9 96.9 97.3 73.9
IRUEIE 253 21 sF el vaeralline Oiles s @il 2 SO 7 75l
JIUIEIRTRE L o Vabon e Aokl + 97.4 O 58 105.4 88.0
PRSI, oo o renoRa% 95.9 10852 108.8 89.5
September,..... 89.9 96.5 100.4 86.0
(0) 155012 IR 120.0 11015 A0) 109.8 Sl Il
November..sese.. 100.6 102.9 0 15 94.7
December.ceesee o3 B(0f5) (5 110,9 92,0
1939
JARMBIIT S §ors o 2)d76 93.8 103,11 110.2 Silisa
HEBEET o« o 5 ¢ o 94.9 B1(0r2785] Tigg8 90,1
NEER@EN; 510 e¥elsisiae o 94.5 100.4 108.1 91,7
AN, e ok elakala) 87,7 93.5 100.2 81,9
NER awedlc St o 570% 90.4 97.3 105.6 SE
TR arivi %y esoperevemyre 88.4 99.0 1O S 86.0
G HL L S e R it 88,7 100.0 18 A7 SeNL
ARaEnISith, -, Ao Siekatere (215 4, 95.8 LOSI6 86,3
Septembér...,.. 91.2 84,6 96.0 92.4
OeiliobeP . ssir o« o o 96,6 90.5 100.9 95 .3
Nevemben: ... » « 94 .4 90.3 100.9 94,2
December.. e .o« S8nie 89,2 99,3 91.8
1940
JEOTR 50 1.0 sic 0 0 90,9 91,1 100.9 SR
155 )3 B0 L2 D ARPRS TR 80,2 86 .5 96.2 Gile85
INESREE, s 0 0 chotolo. o 90,3 82,0 92.5 91,5
ASRATIN, s B o (afaln e 88.4 (SUlT ! Gillse 92.9
VTSN petsh o ofe) ofaliorels 73.3 67.6 74,5 83,0
U Thoy NS PR 65.5 SR, 63 .4 73 .3
o0 S . 66,1 5951 64,8 ZeLiil
SR TS S | § e 69.3 64,6 2150 7%
September...... 5.8 70.8 7401 80.9
QB HORENY, et s e 74.2 72.9 79.2 8l.4
November....... 74,5 ) 82.4 B2l
December, .oeese 70,3 74,9 80,2 80.4
1941
January.seeseee L5 74 .4 79.4 80,5




STATISTICS CANADA LIBRARY
BIBLIOTHEQUE STATISTIQUE CAN

i

50847




