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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

October, 1941

Net sales of securities amouanting to $5.5 million in October were the highest
recorded in the international trade in securities in any month since before the war. These
compare with $3.7 million in September and $i.2 million in August.

The largest part of the incrcase in trade was in bonds and debentures. Net
sales of Canadian bonds and debentures were zZbout $4.5 million. Sales of Dominion and
Provincial bonds made up most of this. Municipal issues and Dominion guarantees were
aleo sold on balance. Other railway and corporation 1ssues were repurchased. Sales of
United States common and preference stocks were also heavier than in September, amounting
to about $2 million on balance. The balance of repurchases of Canadian stocks was gome-
what larger than in preceding months.

Canadian stocks and bonds continmued to be repurchased from the United
Kingdom in small amounts. A small balance of sales to cther countries was recorded.

In the ten months ending in October, 1941, total sales of $83.8 million
exceeded total purchaces of $58.7 millicn by $25.31 million. Net sales of Canadian
securities accounted for about $10.5 million and net sales of United States securities
$14.4 million. Total net sales to the United States were $26.8 million and private
repurchases from United Kingdom were abcut $1.Q million. In the corresponding months of
1940, total net sales were $25.4 million, net salec of Canadian securities being $9.2
million and net sales of United States securities $15.2 million,

Each of the index numbers of common stcock prices in Canada and the United
States shown in Table 6 declined in Octobar.

The international trade in securities shown by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agenciecs in Canada. It should be
noted that certain types of international security transactions are not included in these
statistice. The most important groups o security transactiims not included are the
redemption of called or matured Canadlan bonds owacd abioad and official repatriation
operatione. For a period of years retiromsnts of Canadian bonds owned outside of Canada
have exceeded flotations of new issues abroad by substantial amounts. Statisticse on
these capital movements are shown in the annunal roports on the Canadian Balance of Inter-
riational Bayments.

Price: $1,00 per year.
Single copies, 10 cents.
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Bl
Month Sales to United Staten 5 Purchases feom United Statos
3653 1940 19RT 7 19397 1T IR0 T 10A1
Joanuary c.....| 3%;190,088} 1i4,509,665] 8,090,759 19,035,693! ©,278,90 55 742,699
February eeeee 20, L57 920| 11,8k, Tu2 6;J71 635 14,213 pr,f 4&6 «8* b, Ja8 Tas
March ...oee.o | 32,942,.41 L7 R 482 8T8 5,791,953 19,,4., bl 9,cf;);;6 L 1,082,380
AL .v.sien *8 09¢,700 13,518,620| 7,12 CSL 10 17,3;;,9 6| 9,760,919 4 8%9,893
MY cu.ecseees| 23,667,422 17,092,131 b $E9R 855 292,557 14,404,905 h 140,395
JUNE .esceees. | 20,691,854 8 ,481,7561 5,255,432 21 o»;vse 5,7k ),585 ¢ 81,,577
YT . ..iscind *8 719,834 4 259,o>+ 7, 8u 09% 390,063 I 2,828,205, 5, ~923, Ii72
August ...os:- 16 358,6821 3, 658 833) 6; 8*,ﬂ5>J «L,svg k8zi ? 9%2,782| 5,228,927
September ,...| 28 aéb,7o+ & 969,51h 1*,00* 5821 31,718, .ce’ 5,8)1,»15 5 796 069
October IEK I 9 293,202 5,¢185368 15.,538537‘08 ¢ 3 938 )89 4 560,119 _8 797J215
Total,
10 months (x) 220,778,809} 97,045,679 80,608, 30k | 73 on;,ree 71,0;1 767 53,809,152
IT

Month

Sales to United x(in&mo‘n

Part hancs _f'i.c’l:i-;hifed Kingdom

1935 1980 T R £ S, [ 1541

January ..ceecs 6,194,731 843, 3hT 82, 63k 3,8:5,66? 857,435 388,014
February c.o.. h 528,421 1,385,379 b8 Aidy 3,785,2%45 1,307,780 242,805
) R L,)52_97‘ 1,592,210 500, 282 5,000, 967 L,5)) 299 305,240
. ... 2,435,639 1,674,420 us,ﬁ,y 2,080,915 1,990 66% 350,067
M e o diad 2,752,465 752, 534 12,850 f L42,8201 1,279,396 163,208
S . seeaaee 2,785,037 Lok, 133 L1, T34 5,20 5891 - 575,471 283,829
TS oo 2. AT 270 112,208 10,591 54105, 703 134,509 222,096
AOEREL < cv0o0o 1,809,715 120,958 5,018 3,925,134 e@h«w hoo, 794
September .... 520, 540 Wi ) 106,395 056,265: 183,237 519,592
October (x) .. !55967ﬁ hb 057 8,048 965,2731 185 ]8‘| Bl 431

Total, ' R !
10 months (x) 29 V8c9708 6 909¢u8q. 1Tk, k5 35 .24 ,873! 8. 5(8, 59 I 3,679,076

i
Month | Saies to Cther Cometries Puzcimeed Iroim Othor Countries
‘ 939 . SO0 19 1549 3980 1941
§

SRARETY .. .00 3,115,006 4hc, 258 2,298 1,251, 7791 212,911 10,754
February o.... 2,861,355 263,902 “4 268 800,529 apv,,ej ?hé 181
LEI) R 685g991 817,993 FB;,*IO 2,107,844 492,068 146 831
5 5,275; T46 380,322 15 957 Q45,521 ! 79 400 T4,025
B i 3,108,650 W7, 966 ,,;1 961,275 294,400 136 698
| R 2,527, ?,7 107,234 88,755 954,133 116,285 157,992
ATV 2! 6,+, 57,224 67,635 955,7%0 23 661 ! 156,098
Eat ;oca00. ,,045 885 49,070 105,651 £23,550 u5, 147 YW 323
September .... Qqu 655 93,821 84 ho8 905, hTh 12,400 93,397
October (x) .. 454,858 g9,819h_._gg,1093 e 897-?93{ . | ;7 1899 | 91,009

Total ' 1
10 months (x) 30,167,935 | 2,807,205) 1,484,508 | 10,1241 }1‘ 1,848,854 | 1,267,328

{ !
w
Month Saiss to AJL ‘Geuntrios Purnhgp*u from ALL Conntzrios
099, 1 LOR0 ¥ __MGRY 1936 1950 1941

JaNNEZY eseses h3}h09,8 15,793,570 9,1ik,726 24 e 1,/‘10,350 ch8 | 6,271,467
February ce... | 27,967,700 { 13,594,C65! 6,801,248 7go 320 9,990 58k 5,05*,711
Maroh .ocoev.. h? 94) 384 1h 892,873 6,293,795 ‘o 457,055 |11 o,fes 5,434,451
APril ,.aeeees | 26,703;091 573;352| 7,333,336 | 21,501,%02; ’2 646,,85 5,272,985
W oo osenes]| 29,002,557 18 282,191 6,547,816 | 18,735, 633115 ;978 701 h Lho, 5301
BUBE o osoumrss | 26 ooh 128 9,015,;25 5,405, 981 Lrybﬂ’fm-p 5,w%u,081 5,25.,*98
PO o500 864 be 23 691,9@0 h,428,406) 7,852,319 51,4960 3004395 | 6,38L,666
ARPEE o030 | ;280,383 | 3, 828 86T 6,954,015 19,7c,,>r3. 3, 4ﬁ“ 316 | 5,76k,0Hk
September .... | 28, h0~,8j9 6 110,889 (11,194,785 5,182,251 4 4,P7Jy8;o 7,459,058
October (x} .. | 10,503,743 | 5,325,124 /15,928,892 | 7,100,945 " 4,802,199 | 9,432,675

Total g s T [ T ! -
10 months (x} (280,629,512 [105,852,%568|83,8365,855 { 218,k15,75 gal 478,980 58,755,556

(x) Subject to Revisicn,
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

(In millions of dollars tc neareat hundred thousand)

Table 1-A
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(1) Less than 0,05
(x) Subject to revision
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Analysis of Trade in Securities Between Canada and Other Countries

October 1941

Table 2.
United States United Kingdom Other Countries

Total Total Sales Purchases Sales Purchases Sales Purchases

Sales Purchases to from to from to from

L $ il $ $ $ $ $
Bonds and Rebentures, Total ......... | 11,861,358 6,947,264 | 11,682,775 6,561,449 8,0u8 318,909 170,535 66,906
Cm&dia.n new 188ULB .cecscevcrcccscrsa e - = - i i LA -
Canadian outstanding issues-- ; ] ‘
DORIRION 40 o'o-0bi st oiinss B s o0 o il d 3,696,807 696,157 3,618,978 681,765 - 5,462 77,829 8,930
Provincial ..... bl vese s oe vonass | SAlRLON 498,134 2,175,746 442,083 5,708 54,106 1,945
SEPMCIDEL .+ oo oimais pbolssso oo - - § Tridn - 653,701 254,284 653,701 157,670 - 9k, 514 3 2,100
Guaranteed by the R . ...\ 1,880,774 1,465,066 1,880,774 1,465,066 - - - -
T 1,134,581 1,613,410 1,134,581 1,538,750 - T4, 660 - -
OitHER (COrRoRaElCRBINCGY: o0 o /s.c s 066 0s5 000 1,018,954 1,473,734 937,608 1,530,517 - 90,167 81,346 53,250
United States new igsues --
CONCEUMERENL 3 |, el larte oo o o s s faioss /550 ole = 52,007 - 32)007 5 = ¥ -
Other R R R L R R - 115’!"95 - 113,1‘95 = T - -
United States outstanding issues -- )
Government s esevP s s s R cass o eetouns oS 18!"‘ 250 509,h08 18!"‘,250 309’2“08 - - F = i
CEE Lo LR - === D - 566 186 138,517 566,186 138,517 - - . - '
United Kingdom new issues --
GOVERNMONT o o eross6)ole s5T0 g0 50 & seveesase = = 2 F & ®
Other CssPe st rner 0O PO RRr e sesrmeaas i b - v = e
United Kingdom outstanding issues -- ‘
Govermment ......cc0000004 TR ———r— 2,3h0 - - - 2,340 g s 2
Other ev s seel@ssPssr PR aass st enatecca = = = i = o) -
Other Countries new issues ....ccec.. = = = o
Other Countries outstanding 1ssues .. 172 087 150 306 160 727 1&9,625 - - 11,360 681
Unspecified Bonds and Debentures .... 370 N 202,746 370, ohk 202,746 - - - -
Commmon and Preference Stocks
BRBRTNED. «.0evoeccoss - S S pa— 1,315,234 1,671,248 1,250,180 1,425,026 - 225,522 65,054 20,700
RS GEAREE . . con ks <000 romesszse. ) 2 605,717 620 ,360 | 2,603, Tl 616 ,937 - - - 3,423
Un.ited Kingd-om Cevoccosprosperasccssens 6 16 " - =
Other Countries ®revssncennsenarssss s 56’ 5""’559 = o 1,)‘67 4
Short-Term Securities (one year gr ; 7,997 23,01h 7,997 23,01& _ $ 5 -

ess
Other Securities -- i
CERaBTNIIoIolle . o 4/sToloie &is/oi0 o/ oiala s oleleialulsls 79,557 170’789 79;557 170’789 = L2 ¥
United States et es 06 ersvessasenasvcn - 5,w7 = 5,007 = S - -
United Kingdom R R R R R R N R = { = — - - - - =
Other COMNLIies ....sescccccscnccsns Y = | - -~ . . -
GRANE SROAL. «omi sgisisa- oo asmangs | 15,988,800 9,432,675 {15,683,788 ' 8,797,215 8,048 Sk, 431 237,056 91,029
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Analysis of Trade in Securities Between Canada and Other Countries

For the Ten Months Ending October, 1941

Table 2-A
Total Total United States United Kingdom i Other Countries
Sales Purchases Sales Purchases Sales Purchases i Sales i Purchases
to i from to t from | to from
$ $ $ $ $ % $ $ $
Bonds and Debentures, Total ..... sseaevecse 534012 528 h0,729,408 50,2&3,260 37,h89,9h0 l,66h,51h 2,2&&,273 l,th,75h 995,195
Canadian New I18SUES c.oeecesacscscns T 206 164 - 19,067 = ‘ % 187,097 "
Canadian outstanding issues -- ' ‘
1053150 (o) TR S oo oL g ptem | R W X 10 509,#93 5,727,390 | 10,151,833 | 5,199,386 oy, 8l 2h2, 327 330,079 285,577
IEEOVAHICG] ouokiaiats siofebe are o A L) R e x5 e) o o e 6 , 497,050 3,580,707 5, h98 713 3,262,626 965 932 257,601 52 h05 60,480
Manicipal ....... 8 - ola i O e e 2 156 258 1, 662 Sy 2 156 g0y 1 058 9L6 595,086 8 5365
Guaranteed by the DoOmInion veeveeeoesesee . 10, 882 620 /25 839,552 10 275,268 [ R 62h 218 597,365 124 532 9,987 90,782
Railway, O35] 012 Ty MEITEEE L RN I tesocsssesan 3’813’960 6,3M,Oh3 3,72"‘5,153 5’910)938 51,660 339,302 17’11"7 53’803
Other Corpora‘tions ----------------------- 7,283,1"’26 6’072’82h 6’76)"’,1"5)“’ l"’,905,232 2,510 678,871"’ 516,662 ,'"88,718
United States new issues --
G-O‘Vernment R R ] ¢eccescannr v . = 669)285 = 665)980 - 5’305 - =
ORNEE soeee s PN =l . R e - 307,833 - 307,233 - - - -
United States outstading iseues -~ ' 1
Government evscsr e esce $oesucesvevnsnne o 3,087,)"’27 1,81"0,396 3,087,h27 1,81"0,396 - 1 L) -
R O oo SV loN k2N (2 5 (o o0 s a¥ola) 1. 2518 o191 A 3,460, 31k 1,748,687 3,457,730 | 1,741,540 2,584 1,354 = 5,193
United Kingdom new issues --
Gavernment ....ek olseos Ay AP ) A - 13,282 - 13,280 - 4 -
Other S esvsssssceseesansan eseseres s EEEYS = h96 - 14’96 T T -
United Kingdom outstanding issues --
GOVOXTIONt «.eoeocvonvansss ~ A SIS - 27,467 23,553 14,995 23,553 12,k472 - - -
DR 4500+ haie R e o oo e 526 081 553,152 52&,937 553,152 L, J1hk - - -
Other Countries New 188UEB ....cvecvecnces j o
Other Countries outstand 188UEB ..eseee 0,822 11,250 07,781 466 1,8 o i
Unspecified Bonds and De%ggtures ........ ¥ 3,2%1 446 5,275,131 3y 233’212 3 27;,181 é, g ” "377 ',577
Common and Preference Stocks
Canadian .eec.oee.. oo oA R A 10,794,645 | 10,387,175 | 10,337,594 | 8,766,715 79,488 | 1,355,375 377,563 265,085
mited S‘t&teB LR RN S 3 B RPN T R B NP N I SN R N RN IS 19,“"’8’311 7 09h ,4‘35 19’“7’790 7’008 971 I~ 79’,"28 521 6)036
0 R A S 3,021 128 115 2,978 128,115 43 - - -
Other Comu'ies SPessssensescenes evsvesoee 209,01"2 9,675 207,575 9,675 b - 1’%7 =
Short-Term Securities (one year or less) . 5k ,969 76,751 54,969 76,731 - P =
Other Securities -- ' 3 '
Canadian Ce 6P e0s0 0P P seetones BRI Bse0ssseR NS 278,21"9 525,76!“ 2781050 32,'",752 * = 199 11012
URMRIHANSTEEO) <00 0100 0.5 010 sk0isTale 5751618 o/ 801070 4T 32,037 1’%8 323037 1’928 it = 5 i~
United Kingdm L R R R R A e TN T RN == = T - = - 4 =
OTREF COMBETIbG ... .5 s . amone0spiasisgneaenye - h,051 2,325 4,051 2,325 - $ . %
CRANBIOTME ~300a 353 slpn -2 T2 raebi Lo cons 83,836,853 |58,755,556 |80,608,30k |53,809,152 |1,74k,045 | 3,679,076 | 1,484,50k |1,267,328
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality

and Class of Security, October, 1941

(Surmary Table)

Dables go. DU
Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total ........... | 11,961,062 T, 0085800 | 11,730,185 730,466 5,708 Skl B31 224,229 86,925
Bonds and Debentures .........e.ecs... | 10,566,271 6,000,785 10,401,388 5558, 651 5,708 318,909 159,175 66,225
Common and Preference StocKS ......... 1,315,234 1,671,248 1,250,180| 1,425,026 5 g8, R 65,054 20,700
OEROESSOCHrICIBH : . 6ae e cisle o oioie 5710 c.0 o 19,557 170,789 194351 170,789 = = = =
United States Securities, Total ...... 3,359,140 1,213,787 3,359,140{ 1,210,364 - - - 3,423
Bonds an-d mbentures esecsrssterncsnre 750,,"'16 593’ ,"'27 75O)h16 595”427 - - = =
Common and Preference Stocks .....e... 2,603,717 620, 360 2,603,717 616,937 - - - 3,423
Other Seeurities c..ccecccosevccsvccsce 5,m7 T 5,007 w . - - =,
United Kingdom Securitieas, Total ..... 2,356 - 16 - 2,340 ¥ - -
Bon.dﬂ mdmbentms DR N A R N 2’3"‘0 = - v 2’3h0 = = =
Common and Preference Stocks ......ee. 16 - 16 - - - - -
Other Sec'urities Ssesescsservseeprses e - - - i . = = =
Other Countries Securities, Total .... 228,093 150,306 215,266 149,625 ¥ b 12,827 e381
Bonds and Debentures ......cecocrsocee 172,087 150, 306 160,727 149,625 " - 11,360 631
Common and Preference Stocks ......... 56,006 - 54,539 - - g 1,467 =
other Semities sesesetecssgetsncansee = = = - i = =
Short-Term Securities (one year or less) 7,997 23,014 7,997 23,014 & i G o
Unspecified Bonds and Debentures ..... 370,244 202, Th6 370, 2kk 202,746 - - - -
CRANT TE 5 o v v o0 v0sccommisssrees 115980, 650 9,432,675 15,683,788 8,797,215 8,048 54k, 431 237,056 91,029
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Sales of Purchases of Securities Between Canada and Other Countries, by Nationality

and Class of Security

For the Ten Months Ending Ociober, 1941

Table 3-A
. : z s =-=- B =
Total Total - United States United Kingdom ‘ Other Countries
Sales Purchases Sales i Purchases Sales | Purchascs Sales Purchasca
| ; to ' from i) N from to from
% 3 5 [ ¢ 5 1. § 3 $
dSspdian Seapitics, Totel ,..%0.% .aw.e | D0, 1R15865 41,899,832 | 49,226,390 : 37,052,813 ‘ 1,72k, 335 3,593,097 1,472,139 ! 1,253,922
Bal afld DeheRtrYes .ce00acoosicansevion hl 3+9,/71 31,186,E%3 } 38,610,746 | 27,961,346 | l il BIE 8,230,322 ;093,377 987,825
Common and Prefercnce Stocks ....ceos0s | 10, 79h 65 10,387,175 ' 10, 53?,// 8,7uu,71) : 79,h83 LSS SND 31,5985 265,085
Othor Securities eceseELREDOVEVILECI0O0OGA 278y2]+9 525;76}"’ H 278 0)0 i 32 0752 E =, = 199 i 1, 012
United States Securitics, Total ....... | 26,028,089 11,661,965% 26,024,084 | 11,566,048 2,584 84,087 sal 11,829
Bonds and Debentures c.o.oocescsecoscen 6 5h7 Thi k,565,601 6,545,157 L 555,149 2,58% L, 659 - | 5,793
Conrnon and Preference StoCKS .oeeeoeee 19,hh8 - B 7,094, %25 19,447,790 7,008,971 - 79,428 521 €,036
G Boouritiles .oc.cicocvssnoesomars 32,037 ,928 32,037 ,928 - - - -
United Kingdom Securities, Total ...... 556,569 718,598 542,910 718,598 13,659 - - -
Bonds and Debentures .....oc.oeceescees 553,548 590, 433 539,932 590, 483 13,616 - - -
Common and Preference Stocks .....e.es- 3,021 128,115 2,978 128,115 43 2 o =
Othe!‘ Seclll'itieﬂ es s e cossnsscncbternonnsy ' 3 - . - i = |
Other Countries Securities, Total ..... | 1, 135 915 TRS,250 1,117.665 719,781 3,466 1,892 12,84k %577
Sondl and Pebentures .....<cees:scdcvees 920 822 711,250 905,979 707,781 3,466 1,892 11,377 1,577
Common and Preference StockS .......... 209, 0k2 9,675 207,575 9,675 - - 1,467 -
Other Securities svecencevescsssvonseces '*,051 2,325 2‘,051 2,325 = - = -
Short-Term Securities {one year or less) 54,969 76,731 54,969 76,73 - - - -
Unspecified Bonds and Debentures ...... | 3,641,446 3,675,181 3,641,446 3,675,181 - - - -
GRANN TOBAL ......o.5conspbnseson 05, 00608535 58,755,556 80,608,304k { 53,809,152 1,74, 0LS5 3,679,076 1,484,504 1,267,328
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Monthly Average of Deily Quotatiens and Premiums
or Discounte for New York Funds and Sterling

Montreal, 1939 - 1941

Table &
1939 1940 1941

Month New York | Premium + | New York | Premium + | New York | Premiwm +

Funds at | Discount- Funds at { Diacount- Funds at | Discount-

Montreal % Montreal % Montreal
Januery cceeces 1,0079 + 0.79 1,1050 +10,50 1,2050 +10,50
February ..ce.. 1.0049 + 0,49 ¢ R - 3
March .eveeesee 1.0041 + @4 n v 4 "
T 1.0050 + 0,50 . " > "
S Ao 1.0036 + 0.36 - 4 N “
SRS e ees ey 1.0021 + 0.21 " v " -
TREYS (o565 ovo ons o 1.0015 + 0.15 i i - L
Bt ........ 1.0047 * G lig ¥ . B "
September ..... 1.0948 + 9,48 n q " .
October ....... 1.1050 +10,50 p ' o 4
November ...... 1.1050 +10.50 I X
December ...... 1.1050 +10.50 ¥ B

WEER! /s are vars 1.0365 + 3.65 1.1050 +10,50
3
1939 1940 1941
Month Sterling | Premium + | Sterling| Premium + | Sterling| Premium +
at Discount- at Discount- at Discount-

Montreal % Montreal % Montreal
JENUCEY oouvves Lk,7060 - 3.30 4. 4500 - 8.56 4.4500 - 8.56
February ...... 4,7086 - 399 P " o i
BRRIE. 5 5cc50 6 b, 7044 - 350 i - v b
April #8000 00 ,4-.7038 - 3.35 L L " )
M&y ees00es0r0e h¢6981 a 3."‘6 ¥ o & o
June Sss50000 s !“»6923 = 3.58 i " Y "
SN 86 500000 L, 6885 - 3,66 $ " Y n
BORIES. vt 00650, 4, 6327 - 4,81 o " u "
September ,.... 4. 54090 - 9.40 il - b o
October ...ee.. 4, 4500 - 8.56 o B . "
November ..... L, 4500 - 8.56 b -
December ....,. 4,4500 - 8,56 <H; B

Year sssrneoe ho608)"’ - 5.31 hol"soo = 8.56
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Bid Price and Yield for Domestic Government
Bonds in United Kingdom, United States and Canada

Taple 5
Viiited Kingdom Uniteé States Domininn of Canada
"3-1/2% War Loan 9% of Sepé. 15, L-1/2% of Nev, 1 3% of June 1
Date | Callable on 1955, callable 1958, callable 1955, callable
; or after on or after on or after on or after
| Dosember 1, 1952/ Sept._ 15, 1951 Nov. 1, 1948 June 1, 1950
E Price | Yield Price| Yield E23§V¥ Price | Yinld Price| Yileld
1978
“January, 12 .| 101,47 | 3.37 | 10k.31] 2.6 111,00 | 3.28 91.75¢ i)
February, 16 | 102.50 | 3.29 104,50 2,60 111.38 5,43 98,13 3.1%
March, 16 .,.] 98.96 3,54 104,63] 2.59 1331 .65 3.20 98.13 o) |
Arril, 13 ... 101.66 3.36 103.97| 2.55 11118 3,18 99.13 3,07
May, 18 .....f 101.18 | 3,40 | 105.97! 2.47 113.13 | 3.03 99.75 3,02
Jumey 15 ....] 101.49 | 337 | 106.85] 2.4k 112.50 | 3.08 99,131 3.00
My 13 ....] 08,72 3,26 106.53 2.42 11289 3.10 99.38| 3.05
Aagust, 17 .. 101.88 3.33 186. 750 240 112,25 3.09 98,88 3,460
September, 14| 95,98 3.65 ISl 258 110, 75 5.25 97.88 3. 06
Octuder, 19 .| 99.28 3.53 107.06{ 2.36 111.50 305 98.75 5e20
November, 16.! 99.32 | 3.52 | 106.47| 2.k1 MAS0 | B0l 99.63| 3.03
Décanber, 1k.! 97.81 | 3.58 | 107.16| 2.35 112,358 | 3.0k 99.£3| 3,03
1959
Wemmpey, 18 .| 97.22") 3460 | Bo7.BS} 2.30 | €.80 | 118.25 | 3.04 99.751 3.02
February, 15.; 96.70 3.68 107.84| 2,28 2.87 112,13 3.05 99.75 3. 08
Macchy 15 ..of 97,43 | 3559 | 109.W%1 2,14 | 2,73 | 132,50 | 3.00 | 100.75] .92
Apedl, 12 ...} 95.22 3 9 NS 5.161 4,15 .38 | 3.1 100,00 3,00
Wy, X7 .....] 92:95 | 3T7 dil.Gd 192 ] 2.5 111,88 | 3.05 99.38| 3.05
deme; 14 ....f 94.00 | 3.72 112,061 1.89 | 2,48 Ti2.43 3.01 | 100.38] 2,96
Juiy, 19 ....| 92.868 3.79 111,94 1.90 | 2.49 112,25 2,98 100,38 2.96
Avgust, 16 ..; 9L.20 | 3.8 |112,16| 1,87} 2,46 | 111.63 | 3.0k | 100.00| 3.00
Sevtember, 13| 87.49 4,00 IASLAR | B’ 3.09 102,88 4,12 91.00 3. 16
October, 18 ,| 90.16 3.88 107.22| 2.30| 2.89 107,38 3.54 95.00 3.k2
Nevember, 15,! 92.15 | 3,80 W75 | 2585 | 2.86 | w0p.00 F 8,52 295.381 =39
December, 13.} 92.19 | 3,80 {109,31| 2,10 2,69 | 107.88 | 3.45 95,00 | 3.42
1950_
Jeauary, 17 .i 95.5% 3.66 110,09 2,03 | 2.58 108,38 | 3.39 95.75 5,36
Februery, 1%.{ 97,77 3.58 110.25{ 2,00 | 2.66 108,63 335 95,88 3.8
Merch; 13 ,..| 98.25 | 3.56 |[110.97| 1.93 | 2.59 | 108.38 | 3.37 95,75 | 386
feell, 17 ...| 97.80 3,58 111,06 ¢+ 1.92 | 2.58 108.€3 3.33 96.£3 3,28
May, 15 .....| 98.16 B G881 | 2247 | 2.8 108,38 3.35 oT.13 3,24
Juns, 19 .,..: 96.83 3.61 10958 2.06 | 2,72 107.25 3.49 96,00 3.3k
M. AT ..00f 98,68 55 BIOAL | 1,06 ! 2.75 107.25 3.49 96.50 3. 30
August, 1% ..} $9.29 S 30 BT [ 2501 | 2.50 108,00 3.38 97.13 5.9
September, 18 99.95 | 3.50 |110.91| 1.90 | 2.69 | 108,63 3.28 .58 | S
Octbber, 16 .| 301.43 3.36 16,58 | 1.8% 2,78 108,38 3.8 97.88 | 3.18
Novamber; 13.| 101.67 | 3.33 R, W8 ¢ 1,96 | 2.6k 108,13 3433 98,13 318
Deesaber, 18, | 102,59 | 3.8k 1113.50 | 1.63 | 2.57 | 109.00 | 3.20 98,483 | 3«18
9
January, 15 .| 103.01 3,19 158,88 | 1,73 ] @6% 109.25 3415 98,88 3.10
February, 19. | 102,67 | 3.23 110.34 | 1.92 | 2.86 108.63 %5 98.50 %
Maxeh; 19 ... 103,15 200 ek | 1,75 | 2.60 | 36825 .13 99.00 | 3.09
dprdl, 16 ... 102.58 s VB3 | 1.77 | @43 108.88 547 98,75 Fedd
May, 14 ,,... | 103.96 | 3.09 [112.,13 | 1.71 | 2,65 | 108.50 | 3.21 98,75 |~ 2.3
Jurs, i8 ,... | 103,84 3.10 112,59 | 1.66 | 2.60 108.25 3,23 68.50 . 5y ]
JHly, 16 .ces j LOK.63 3.02 113.80 | L.20 | 2.54 108,38 | 3.20 98,63 3.13
August, 13 .. | 104,59 l 2.98 111,94 | 1.71 | 2.65 109,00 i L) 98.53 1E
September, 17 | 105,15 | 2,96 |111.78 | 1.71 | 2.65 ! 108,75 | 3.12 98.88 | 3.10
Octuber, 15 . | 1ok.64 | 3,01 1112,22 | 1.66 | 2.60 | 108.75 | 3.11 99.13 | 3.08
i j {

# BI1 prices ere quoted on an "and interes: basis, The price of the United Kingdom War
Loan has been adjusted from the "flat" basis on which it is quoted in London.

x Yield on a comparable taxable security which would give an equivalent net return to
holders who were subject to income tax at the flat corporation rate., This rate was
16-1/2% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August and September;
end 24% in October and thereafter.

r
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Irndex Numbers of Common Stocks Prices in Canada
end the United Statss, 1938-1941

(1935-1939=100)

I e T m—————— e e
CANADA United States
Dominion Bureau of Statlstics E (ko2)
Tnvestors? (Standard &
Price Index Mining Stocks Poorts
(95) Gold Somposite Corp. )
(68 Industrials Stocks Mining 354 Industriels
19 Utilitiea Index 20 Railroads
8 Banks) (22) (25) 28 Utilities)
1938
JBNRAYY secesesnc 98.2 102,.8 100.5 87:“’
February ccevev 9 97‘6 10566 10300 85'2
INMEHEGIAY 'y o o ols 810 6.0 0 9001'r 91}06 9""1 79'2
April Ce0e000GOULO 89-2 9309 9501‘ 76.5
May uuuuu eeccrsoe 90a9 96'9 9703 7800
June scco0oco0ev0s a0 91'1 lOlGE 101.7 79‘7
July 9feose0I0e000 9701+ 10198 1050u 93'6
S s coisececs 95.9 185.2 108.8 95.0
Scplomber ccoeces 89.9 96.5 100.4 89.6
BRS¢ oo s oo -0 100,0 103.0 109.8 98.5
NOVERDOT ¢eceeses 100.6 102.9 1183 99.4%
Docembar ccesasoe 97¢3 10303 110.9 97'1
1929
T 93.8 103.1 110.2 97.0
FEbruary vceeeseo 94.9 102.9 110.8 95.1
WL «ioocc00 0o 9k.5 100.4 108.1 96.0
Ap‘x‘il coesssvspces 87-7 9305 100.2 8500
B .o - P 90, L o B 105.6 88.4
June scoconcegoceee 88-“” 9900 10703 89'9
L RS 88.7 100.0 108.7 91.8
RNl s .- . B 85.6 95.8 105.6 90.7
Sentember L.seeae 9l.2 84,6 96.0 99.7
WERSBOE . ie swaces 96,6 90.5 100.9 100.7
I‘Iovember seonceve 9;4'014‘ 90-3 100-9 9809
Decomber seeescee 92,2 89.2 99.3 97.0
1940
J&nu&ry et gsccoee 9009 91.1 100.9 97.1‘
February ecscesce 90.2 86.5 96.2 96.8
MBrCh ecoerssBesEN 9003 82.0 92.5 96.7
April csqcescesse 88-,4 81;,3 91.2 98.1
Ma-y rooooco.QOfoo 73»3 67‘6 7».5 85.1
Ju.ne »pseececocesne 6305 57'7 630h 7801
July cocOeBOCOReES 66cl 59-1 61‘-8 80.8
GRS o5 oo c0 00 oo 69.% 64,6 71.0 81.6
Septenber .ceesso T5L8 70.8 T L5 85.5
October ocsencevss Th.2 72.9 79.2 86.0
KOVerber «cecssce T4.5 76.5 8.4 86.7
December coaesces 70.3 Ths O 80.2 84,9
191
SERMARY 5 e 000 Thad Tk 79.4 .0
FeDYNACY es0eseos 66.5 70.6 7.9 gg,l
IR oo 000 o6 0.0 4 66.8 70.0 75.1 80.3
ADril seoeiiionne 65.8 69,0 i 1.5
MBT tecvenarnocos 63,9 66.1 71.2 T7.1
TUNE vevecuvecons 5k, 6k o 79.5
BN &y oclsdy s ie.5 66,2 .6 83,2
August coeeseeess 67.8 66.0 h.6 83.2
Septetder ..eo.o. 71.0 66.0 5.4 83.6
PEIBET . . bso .o 69,1 60.8 69.7 80.4
J
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