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Net sales of securities amounting to $6.5 million in October were the highest 
recorded in the international trade in seor1t1cs in any month since before the war. These 
compare with $3.7 million in September and $1.0 million in August. 

The largest part of the increase in trade as in bonds and debentures. Net  
sales of Canadian bonds and debentures were dbout $11..5 million. Sales of Dominion and 
Provincial bonds made up most of this. Munloipal issues and Dominion guarantees were 
also sold on balance. Other railway and corporation issues were repurchased. Sales of 
United States coon and preference stocks wore also hoavior than in September, amountIng 
to about $2 million on balance The balance of repurhases of Canadian etocke was some-
what larger than in preceding months. 

Canadian stocks and bonds conbinued to be repurchased from the United 
Kingdom In small amounts. A small balance of sales to other countries was recorded. 

In the ten months ending in Ocbcber, 194i;  total sales of $83.8 million 
exceeded total purchaes of $58.7 million by $25., I million, Net sales of Canadian 
securities accounted for about $10,5 million and net sales of United States securities 
$11 .4 million. Total net sales to the United States were $26.8 million and private 
repurchases from United Kingdom were about $1.9 million, In the corrosponding months of 
1940, total net sales were $25,4 million, net sales of Canadian securities being $9.2 
million and net sales of United States securitiea $15.2  million, 

Each of the index numbers of common stock prices in Canada and the United 
States shom in Table 6 declined in October. 

The international trade in securities shown by statistios in this bu1letIn 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies In Canada. It should be 
noted that certain types of international securIty transactions are not included in these 
statistics. The most important groups or security tansactI:ns not included are the 
redemption of called or matured Canadian bonds owned ab•oad and official repatriation 
operations. For a period of years retirements of Canadian bonds owned outside of Canada 
have exceeded flotations of new Issues abroad by substantial amounts. Statistics on 
these capital movements are shom in the annual reports on the Canadian Balance of Inter-
national Payments. 

Price: $1.00 per year. 
Single copies, 10 cents, 
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SALES AND PTJRCBJES OF SECURLrnS BETWFEN CANADA AND OTHER COULJES 
Table 1-A 	 (In millions of d.ollars to neareit hundred thousand) 

-.--- 	----..--------. 	.------------------.-- 	 -----.-.---- -= , 

Total Transactions United States United Kingdom  
- 	Net 

 Other_Countrieu 
Net Net Net 

Year and Month Sales Purchasesl Sales + Salco Purchases Sales + Sales 	Thrchaces! 	Sales + Sales Purchasos 	Sales + 
Purch.- to -- from P'rch.- To 	from 	Pch.- to from! Purch,- - 

1940 T0TAL .......... 123,9 	I 95.1 + 28,8 113.8 83.4 + 30,4 7.0 9,6 - 	2.6 3.1 2.1 + 	1,0 
January 15.8 10.4 + 	5,4 14.5 9.3 + 	5.3 0.8 0,9 - 0.4 0,2 + 	0.2 
February 13.6 10.0 + 	3,6 11.8 8.4 + 	3.4 1.4 1.3 + 	0.1 0.4 0.2 + 	0,1 
Mart 1, 14.9 11.3 + 	3.6 12.5 9.2 + 	3.3 1.6 1.5 + 	0.1 0.8 0.5 + 	0.3 
April 15.6 12.0 + 	3.6 13.5 9.8 + 	3.6 1.7 2.0 - 	0.3 0.4 0.3 + 	0.1 
May 18.3 16.0 + 	2.3 17.1 14.4 + 	2,7 0,8 1.3 - 	0.5 O.11. 0,3 + 	0,1 
June 9.0 64 + 	2,6 8.5 5.7 + 	2.8 0.4 0.6 - 	0.2 0.1 0.1 - 
July 	.,........ 4•4 3.1 + 	1.3 4.2 2.. + 	1.4 0.1 0.2 - 	0.1 0.1 0.1 - 
August 3.8 3.4 + 	0.4 3.7 2.9 + 	0.8 0.1 0.5 - 	0.11 (i) (1) - 
September 6.1 4.1 + 	2.0 6.0 3.9 + 	2.1 (1) 0.2 - 	0.2 0.1 (i) + 	0.1 
October ......• 5,3 4.,8 + 	0.5 5.2 4.6 + 	0.6 (1) 0.1 - 	0.1 0.1 0.1 - 
November 9.0 6.6 + 	2.4 8.8 5.8 + 	3.0 (i) 0.6 - 	0.6 0.2 0.2 - 
December 8.1 7.0 + 	1.1 8.0 6.6 + 	1.14 (i) O.i - 	0,4 0.1 0.1 - 

1941 TOTAL 83.8 58.7 + 25.1 80.6 53.8 + 26.8 1.7 3.6 - 	1.9 1.5 1.3 + 	0.2 
January 9.1 6. + 	2.8 8.1 5.7 + 	2.4 0.8 0.4 + 	0.4 0.2 0.2 - 
February 6.8 5.0 + 	1.8 6.2 11.5 + 	1.7 O.li. 0.3 + 	0.1 0.2 0.2 - 
March 6.3 5.4 + 	0.9 5.8 5.0 + 	0.8 0.3 0.3 - 0.2 0.1 + 	0.1 
April 7.3 5.2 + 	2.1 7.1 4.8 + 	2.3 (i) 0.3 - 	0.3 0,2 0.1 + 	0.1 

6.9 4,1. + 	2.5 6.9 + 	2,8 (i) 0.2 - 	0.2 (i) 0.]. - 	0.1 May .............
June .,, 5. 14. 3.2 + 	2,2 5.2 2.8 + 	2,4 0.1 0.3 - 	0.2 0.1 0.1 - 
July 	. ......,.• 7.9 6.4 + 	1.5 7.8 5,9 + 	1.9 (1) 0.3 - 	0.3 0.1 0.2 - 	0.1 
August 7.0 5.8 + 	1.2 6.8 5.2 + 	1.6 (i) 0.5 - 	0.5 0.1 (i) + 	0.1 
Septelñb9r 11.2 7.5 + 	3.7 11.0 6.8 + 	11.2 0.1 o.6 - 	0.5 0.1 0.1 - 
0ctober. .... 15.9 9.4 + 	6.5 15.7 8.8 + 	6.9 (i) 0.,5 - 	0.5 0.2 0.1 + 	0.1 

(i) Less than 0.05 
(x) Subject to revision 
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Analysis of Trade in Securities Between Canada and Other Countries 
October 1941 

1-i a 2 

Total Total 
United States United Klzgdorn 	- Other Countries 

Sales Purchases Sales Purchases Sales Purchases 
Sales Purcha8es to from to from to - from 

Bonds and Bebentures, Total ......... 11,861,358 6,947,2614 11,682,775 6,561, 1449 8,0148 318,909 170,535 66,906 
Canadian new issues 	...... . .  • • , • • • • • • - - - - - - - - - - - - - - - - 

Canadian outstanding issues- - 
Dominion 	............................ 3,696,807 696,157 3,618,978 681,765 - 51 462 77,829 8,930 
Provincial 	.............. ............ 2,181, 145 14 498,134 2,175,746 1442,083 5,708 511,106 - 1,9145 
Municipal 	. .......................... 653,7O1 254,284 653,701 157,670 - 94,5111 - 2,100 
Guaranteed by the Dominion .......... 1,880,774 1,465,066 1,880,774 1,465,o66 - - - 

Railway, Other ...................... 1,134,581 1,613,410 1,134,581 1,538,750 - 714,660 - - 

Other Corporations .................. 1,018,954 1,473,7311 937,608 1,330,317 - 90,167 81046 53,250 
United States new issues - - 
Government 	..... ....... .... .......... - 32,007 - 32,007 - - - - 

Other 	. . . ........ . . . . . . . .. . . . . . . . . . . . - 113,495 - 113,495 - - - - 

United. States outstanding issues -- 
184,230 309, 14.08 184,230 309,1108 - - - 

Other 	.......... ..,,............. ... 566,186 138,517 566,186 138,517 - - 

United Kingdom new issues - - 
Government 	•.....••.................. - - - - - - - 

Other 	... •,.. ..... ...........  
United Kingdom outstanding 1eues - - 
Government 	...... ... •..s..I••....... 2,340 - - - 20110 - - - 

Other - - - - - - 
- 

Other Countries new issues .,.....,.. - - - - - - - - 

Other Countries outstanding issues .. 172,087 150,306 160,727 149,625 - - 11,360 681 
Unspecified Bonds and Debentures ... 370,244 202,7116 370,244 202,746 - - 

Conion and Preference Stocks 
Canadian 	... ......... .,,....... .... .. 1,315,2311 1 2 671,248 1,250,180 1,425,026 - 225,522 65,054 20,700 
United States 	....................... 2,603,717 620060 2,603,717 616p937 - - - 3,423 
United ICingd.oin 16 - 16 - - - - - 

Other Countries ..................... 56,006 - 514,559 - 

Short-Term Securities (one year or 7,997 23,014 7,997 23,014 - - - - 

less) 
Other Seouritlee - - 
Canad.ien 	........... . ......... ....... 79,557 170,789 79,557 170,789 - - - 

Uiited States 	...................... 5,007 - 52007 - - - - - 

United Kingdom •...•............•.... - - - - - - - 

Other Countries - - 

GRAND TOTAL....,. ...... ......,. 928, 9li32,675 ,683,788 8,797,215 - 	,o48 544,431 - 237,056 JI.,P O29 
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Analysis of The4e in Securities Between Canada and Other Countries 
For the Ten Months EndIng October, 1941 

Table 2-A  
Total 	Total 	' United States - United Kingdom 	Other Countries 
Sales 	Purchases Sales 	Purchases Sales 	Purchases 	Sales Purchases 

to 	from to t frft I 	to from 

$ __$ - $ $ $ $ _$ 
Bonds and Debentures, Total ......,...... 53,012,528 140,729,408 50,211.3,260 37,1189,911.0 1,664,5111 2,21415273 1,1014,754 995,195 
Canadian new issues 	..... 206,164 - 19,067 - - - 187,097 - 
Canadian outstanding issues - - 
Dominion .. 	............ 10,509, 14.93 5,727,390 10,151,833 5,199,386 27,581 211.2027 330,079 285,677 
Provincial 	............. 6,497,050 3,580,707 5 0 498,713 3 1 262,626 965,932  257,601 321 11.05 6o,48o 
Marilcipal 	....... ............. 2 0 156,258 1,662,397 2,156,258 1,058,946 - 595,086 - 81365 
Guaranteed by the Dominion 	..... 10,882,620 7 1 839,532 10,275,268 7,6214,218 597,365 1211 1 532 9,987 90,782 
Railway, Other 	........ 	 , 3 2 813,960 6,304,0143 3 , 7115,153 5,910,938 5i,66o 339,302 17,114.7 53,803 
Other Corporations 	............... 7,283,426 6,072,824 6,764,454 11,905,232 2,310 678,8711. 5162 662 1188,718 
tjnited. States new Issues -- 
Government 	......,..................... - 669,285 - 665,980 - 3,305 - - 
Other 	......... .................. ........ - 307,233 - 307,233 - - - - 
United States outetading issues - - 
Government 3,087,427 1,840,396 3,087,427 1,811.0,396 - - - - 
Other0 ........ ..... ........... 3,14.60,3114. 1,748,687 3,457,730 1 1 7141,540 2,5811 1054 - 5,793 	vi 
United Kingdom new Issues - - 
Goverrnent - 13,282 - 13,282 - - - - 
Other 	............... .....• - 1496 - 1496 - - - - 
United Kingdom outstanding Issues - - 
Government.....1  .......... 27,11.67 23,553 14,995 23053 12,472 - - - 
Other 	........... 526,081 553,152 52 14,937 553,152 1,1114 - - - 
Other Countries new isuee - - - - - - - - 
Other Countries outstanding issues 920 1 822 711,250 905,979 707,781 3,li.66 1,892  11,377 1,577 
Unspecified Bonds and Debentures 3,641,1446 3,675,181 3,6141,1146 3,6751181 - - - - 
CommonandPreferenceStocks 
Canadian 	.. .. ••... •. ..•... •.. ... 10,7914,611.5 10 1?387,175 10,3370914 8,766,715 79,14.88 1,355,375 377063 265,085 
United States 19,448,311 7,0914, 14.35 19, 1i47,790 7,008,971 - 79,1428 521 6,036 

31 021 128,115 2,978 1282 115 14.3 - 
Other Countries 209,042 9,675 207,575 9,675 - - 1,1467 - 
Short-Term Securities (one year or less) 511,969 76,731 511,969 76,731 - - - - 
OtherSecurities - - 

278,2 149 325,7614 278,050 3214,752 - - 199 1,012 
320 037 1,928 32,037 1,928 - - - - 

Urdted. Kingdom •.•...•..•......,...., -. -. - - - - - 
14,051 2,325 4,051 2025 - - - 

GRAND TOTAL .......................... 83,836,853 58,755,556 80,608,304 53,809,152 1,7144,011.5 3,679,076 1,1484,505 11267,328 
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Sales and Purchases of Securities Between Canada and 
of Securi 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Countries 
Sales Purchases Sales Purchases Sales Purchases 

to from to from to from 

Canadian Securities, Total .......... 11,961,062 7,842,822 11,731,125 7,211,466 5,708 544,31 224,229 86,925 
Bonds and Debentures ................. 10,566,271 6,000,785 10,401,388 5 0 615,651 5 1 708 318,909 159,175 66,225 
Corinon and Preference Stocks ......... 1,315,234 1,671,248 4250,180 1,1125,026 - 225,522 65,054 20,700 
Other Securities 	..................... 79,557 170,789 79,557 170,789 - - - - 

lkiited. States Securities, Total ...... 3,359,140 4213,787 3,359,140 1,210,364 - - - 3,423 
Bonde and Debentures ................. 750,416 593,427 750,416 593,11.27 - - - - 

Coninon and Preference Stocks ......... 2 0 603,717 620,360 2,603,717 616,937 - - 
- 3,423 

OtherSecurities ......... ............ 5,007 - 5,007 - - 

Tkilted Kingdom Securities, Total ..... 2,356 - 1 - 2040 - - - 

Bonds and Debentures ................. 2040 - - - 2,340 - - - 

Conon and Preference Stocks .,.....,. 16 - 16 - - - - - 

her Securities .......  

Other Countries Securitise, Total .... 228,093 150006 215,266 149,625 - - 12 1 827 681 
Bonds and Debentures ................. 172O87 150,306 160,727 149,625 - - 11,360 681 
Comon and Preference Stocks ......... 560006 - 511,539 - - - 1,467 - 

Other Securities 	.....,.,........e.... - - - - - - 

Short-Term Seourities (one year or less) 7,997 23,01 11 7,997 23,0114 - - - - 

Unspecified Bonds and Debenturee ..... 370,2411 202,746 370,2144 202,7116 - - - - 

ORANI) TOTAL •............,.......,. 15,928,892 9,1432,675 15,683,788 8,797,215 8,048 544,43l 237,056 91,029 



• •• 	• • - 	• 

. 

& . 

- . 

• 	. 	• 

• 	. 	. • 	• 

• 	 ., • 	 • • 

• 	S  -• V 	 • 	 • • • 	• 	• 

• a 	• • • 	• 

S 

• S 

• S 



United States 
	United. 

ales 	i Furoflases I 	t5al 
to 	I 	from 	I 	to 

Total 	Total 
Sales 	Purehases 

1,7214336 1 3,593,097 
2,237,722 

	

79,483 	1,355,375 

	

2,584 
	81.i., 087 

	

2,58)i. 	4,659 
79,1428 

13,659 
13,616 

43 

	

3,14.66 	1,892 

	

3,14.66 	1,892 

	

1,7411.,045 	3,679,076 	1,484,014 

1,253,922 
987,825 
265,085 

1,012 

11,829 
5) 793 

036 

1,577 
1,577 

1,267,328 

1,1471,139 1 
1,093,377 

377,563 
199 

521 

521 

12 08" 
11,377 
I P  467 

Sales of Purchases of Securities Between Canada and Other Countries 
and Class of Security 

For the Ten Months Ending October, 1941 
Table 3-A 

Canadian Securities, Total ......... 52,142l.865 41,899,832 	;+9 226,390 37,052,813 
Bonds and. Dobenturos 	•s• 41,348) 971 31,186,85 	38,(10,746 27,961,3 1ft 
Common and Preference Stocks 10,794,645 10,387,175 	10357,594  8,766,715 
Othor Securities 278,249 325,764 	278050 324,752 

United States Secu.ritlos, Total •...... 26,028,089 11,661,96k 	26,024,98)1. i,5C6,o.8 
Bonds and. Debentures 6,547,7hihi. 11,565,601 	6,5115,157 4,555,1119 	1 
Common and Preference Stocks .....,... 19,448,311 7,O94,)5 	19,144.7,79O 7,008,971 
OtherSocurities 	............,......... 32,037 1,928 	32,037 1,928 

United. Kin€dom Securities, Total ...... 556,569 718,598 	542,910 718,598 
Bonds and Debentures .................. 553,548 590, 1483 	539,932 590,483 
Common and Preference Stocks .....,.... 3,021 128,115 	2,978 128,115 
Other Securities ................ 	.•. - - 	 - - 

Other Countries Securities, Total ..... 1,133,915 723,250 	11 117,605 719,781 
Bonds and Debentures ......•••...•.•••• 920,822 711,250 	905,979 707,781 
Common and Preference Stocks .......... 209,0112 9,675 	207,575 9,675 
Other Securities ...................... 4,051 2,325 	11,051 2,325 

Short-Term Securities (one year or less) 511,969 76,731 	511,969 76,731 

Unepecifled Bonds and Debentures ...... 3,6111,4146 3,675,181 	3,6111,14116 3,675,181 

(]R!4ND TOTAL . ... .... . ............ 83,836,853 58,755,556 	80,608,3011 53,809,152 

Nationall. 

oft 	 Other Countries 
chascs 	Sales 	Purchases 
from 	to 	from 
-r 	$ 	- 
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Table II. 

Monthly Average of Daily Quotations and Premiums 
or Discounts for New York Funda and Sterling 

Montreal ., 1939 - 1941 

Month 
1939 194O 19111 

New York Premium + New York Premium + New York Preiium + 
Fund.e at Discount- Funds at Discount- Funds at Discount- 
Montreal - _Montreal  Montre1_ - 

January ....... 1,0079 + 0.79 1,1050 +10.50 1.1050 +10,50 
February ...... 1.0011.9 + 0.49 U 

March 	,,,.,.... 1.00111 + 0,41 if If to a 

April 	......... 1.0050 + 0.50 II II of 

...,...... 1.0036 + 0.36 5$ II SI a 

June 	,.,,,,,,,. 1.0021 + 0.21 U It It N 

July 	.......... 1,0015 + 0.15 II It IS N 

August 	........ 1.0011.7 + 0.47 It II II It 

September ...... 1.09148 + 9.48 II II II N 

October 	,.,.... 1.1050 +10.50 It 

November ...... 1.1050 +10.50 
December .,..,. 1.1050 +10.50 it ft 

Year 	.,...,. 1.0365 + 3.65 1.1050 +10,50 

fl 

1939 	I 	1940 	I 	19111 
Month Sterling 

at 
Montreal 

Premium + 
Discount- 

- 

- 	Sterling 
at 

Montreal 

Premiun + 
Discount- 

Sterling 
at 

Montreal 

+ 
Discount- 

Janurry ....... 4.7060 - 3.30 4.4500 - 8.6 4.4500 - 6.56 
February ...... 4.7086 - 3.25 51 If of I? 

March . . . . . . . . • Li., 7011.11. - 3 33 U 

April 	......,.. 4.7038 - 3.35 to 91 

May 	. . . . . . • . . , . 4. 6981 - 3 . 116 It II It it 

June 	.....,,.., 4.6923 - 3.58 of It It II 

July 	..,,..,,,. 4.6885 - 3.66 II of It 

August 	.,...,,. 4.6327 - 4.81 55 II to of 

September ,..., 4.11090 - 9.40 91  to 

October .,..... 4.4OO - 8.56 II St 51 

November ,,..,. 4.4500 - 8.56 
December 	•....,, 4.4500 - 8.56 

Year •...... 	I 	4.6084  I - 5.31 	I 	4.400 1 - 8.6 





5,28 
3.23 
3,20 
5.18 
5.03 
5,08 
5,10 
3.09 
3.25 
3.15 
3,0 14. 
3,04 

3,014. 
3,05 
3.00 
3.11 
5,05 
3.01 
2,98 
50014 
14,12 
3.54 
3.52 
3,11.6 

3039 
3.35 
3.37 
3.33 
3.55 
3,149 
3,14.9 
3.38 
3.28 
3.31  
3.35 
3,20 

3.15 
3,23 
3,13 
3,17 
3,21 
3.23 
3.20 
5,10 
.12 

2.67 
2,86 
2.69 
2.71 
2,65  
2,60 
2,514-
2.65 
2.65 

109. 25 
108.63 
109.25 
108.88 
108.50 
108.25 
108.38 
109.00 
108.75 - .   	- -- 	--.-. .---- 	_._-, 	3.10 

Bid Price and Yield for Domestic Government 
Bonds in United Kingdoei, United States and Canada 

Ta'ole 5 

	

Uited Kingdom 	United States 	DonhinhiDn of Canada 
War Loan 	3% of Sert. 15, 	4-1/2çTcv. 1 	33of June 1 

Date 	Callable on 	1955, callable 	1958, callable 	1955, callable 
or after 	on or after 	on or after 	on or after 

Deember 1 1952j 	Sel5l91 	Nov. 1 19148 - 	June 1, 1950 
Tax 

	

L-Price  Yield 	PriceIYieldxJ PriceYield 	Pre Yield 

1938 
ivary, 12 

February, 16 
March, 16 
Arril 13 
May, 18 
June, 15 
July, 13 
ALiBust, 17 
Septiithor, 114 
October, 19 
N.vember, 16, 
Drnher, 111., 

1939 
J:auary, 18 
February, 15, 
Me.'ch, 15 
A3r11, 12 
May, 17 
Jinie, 114 
Ju'y, 19 
Augwt 16 
September, 13 
October,' 18 
Ncrember, 15, 
December, 13. 

1 914() 
January, 17 
February, hi.. 
March, 13 
Apr11, 17 
May, 15 
June, 19 
July, 17 
Au€1 t, hi. 
September, 18 
0otber, 16 
November, 13 
Dec•eaber, 180 

101. 11.7 
102.50 
98.96 
101.66 
101.18 
101. 
102,72 
101,88 
95,98 
99,28 
99.32 
97.81 

970 22  
96,70 97 1 3  
930 22  
92,95 
914,00 
92,68 
9l,20 
87.149 

92.19 

95,5!. 
97.77 
98.25 
97.80 
98.16 
96.83 
98.69 
99,29 
99.95 

101.67 
102,59 

3.37 
3.29 
3,514 
3.36 
3.11.0 
3.37 
3,26 
3.33 
3.65 
3.53 
3.52 
3.58 

3.60 
3.62 
3.59 
3.75 
3.77 
3,72 
3.79 
30814 
14.00 
3.88 
3,80 
3.80 

3066 
3.58 
3.56 
3.58 
3.57 
3.61 
3.55 
3.53 
3.50 
3.36 
3.33 
3,214 

10.51 
1011.. 50 
1014.63 
103.97 
105.97 
106.25 
106.53 
106.75 
105.19 
107.06 
106.147 
107.16 

107.66 
107.814 
109.1411. 
109.13 
111.81 
112, 06 
111,914 
112.16 
105,19 
107.22 
107.75 
109.31 

110.09 
110.25 
110,97 
111.06 
108.31 
109.38 
110.141 
109.75 
110.91 
111.38 
112,78 
113,50 

2.89 
2.87 
2,73 
2,75 
2.51 
2.148 
2.li.9 
2.146 
3.09 
2,89 
2.84 
2.69 

2.58 
2.66 
2,59 
2.58 
2.83 
2.72 
2,75 
2,80 
2,69 
2.78 
2.6 14. 
2.57 

111000 
111.38 
111.63 
111.75 
113, 13 
112.50 
112.25 
112.25 
110.75 
111.50 
112.50 
112,38 

112,25 
112, 13 
112,50 
111,38 
111.88 
112.15 
112,25 
111.63 
102.88 
107.58 
107.50 
107,88 

108,38 
108.63 
io8.8 
108,63 
108.38 
1070 25 
107.25 
108.00 
108.63 
108.38 
108.13 
109.00 

97.75 
98.13 
98,13 
99.13 
99075 
99.13 
99.38 
98.88 
97088 
98.75 
99,63 
99.63 

99.75 
99,75 

100, 75 
100.00 
99.38 

100.38 
100.38 
100,00 
91.00 
95000 
95.38 
95,00 

95.75 
95.88 
95.75 
J'J. '... 
97.13 
96.00 
96,50 
97.13 
97.50 
97.88 
98.13 

2.62 
2.60 
2,59 
2,65  
2047 
2.144. 
20142 
2,14-0 
2,53 
2.36 
2,141 
2.35 

2.30 
2.28 
2.111. 
2.16 
1., 92 
1,89 
1090  
1.87 
2,50 
2030 
2,25 
2,10 

3.17 
3.14 
3.114. 
3.07 
3,02 
3007 
3.05 
3.10 
3. 1 
3,10 
3.03 
3.03 

302 
3.02 
2.92 
3.00 
3.05 
2,96 
2.96 
3.00 
3.76 
3.142 
3.39 
3.14.2 

3.36 
3.55 
3.36 
3,28 
3,21i. 
3,314. 
3.50 
5.25 
5.22 
3.18  
3.16 
3.12 

2.03 
2,00 
1.93 
1,92 
2,17 

06 
1. 96 
2.01 
1,90 
1.814. 
1.70 
1.63 

1.73 
1,92 
1.75 
1.77 
1.71 
1.66 
1.60 
1.71 
1,71 

103,01 
10267 
103,15 
102,58 
103,96 
103.814 
io1i..6 
1014,99 
105.15 
1014,611. 

3,19 
3.23 
3.18 
3.23 
3.09 
3.10 
3.02 
2,98 
2.96 
3.01 

1941 
January, 15 
February, 19 
Mat'ch, 19 
April, 16 D.c. 

May, 1k 
June 8 
July, 16 . 
August, 13 
September, 17 
October, 15 

	

98.88 
	

5.10 

	

98.50 	3.13 

	

99.00 
	

3.09 

	

98.75 	3.11 

	

98.75 
	5.11 

	

98.50 	3.13 

	

98,63 
	3.12 

	

98,63 	3.12 
- 

112.22 	1.66 	2.60 	108.75 	3.11 	I 99.13 1  3.08 

112.28 
110,5 14 
111,914. 
111.63 
112.13 
112.59 
115.06 
111.914 
111.78 

Loan has been 
qTon Th  
adjusted from the 

L 	..± -  
1nteree .b . asis, The price o__f the United Kingdom War 
"flat" basis on which It is quoted in London. 

x Yield on a comparable taxable security which would give an equivalent 
holders who were subject to Income tax at the flat corporation rate, 
16-112% to December 31, 1959;  18% to June, 19140; and 20.9%  in July, 
and 214% In October and thereafter. 

net return to 
This rate was 

August and September; 

II 
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Index Nunibers of Common Stocks Prices in Canada 
and the United States, 1938- 1911.1 

(l935-19391O0) 

a 

Table 6 

CANADA United Stateg 
(1102) Dolainion Bureau of Statistics 

(Standard & nvesti 
Price Index Mining Stocks Poorta 

(95) Corp.) Go1d. eompoaite 
(68 Industrials Stocks Mining 354 Thd.ustrte.la  
19 Utilities Index 20 Railrosde 
8 Banks) (22) (2) 28 Utilities) 

January 98.2 102,8 100.5 87.14 
February 	....,. 97.6 105,6 103.0 85.2 
March .,...,,... 90.4 914.,6 94.1 79.2 
April 89.2 93.9 93.4 76.5 
May 90,9 96,9 97.3 78.0 
Juae 91.1 

97,4 
101,2 
101.8 

101.7 
105.4 

79..7 
93.6 July 

Augwt 95.9 105.2 108.8 94.0 
Sptomber ..,... 89.9 96.5 100. 14. 89.6 
October 	•..,,,.., 100.0 103.0 109.8 98.5 
Noverber ,.,.,,.. 100.6 102.9 111.3 9914 
Docember ,,,.,.,, 97.3 103.3 110.9 97.1 

1939 
Jan..iary 	,.,.,... 93.8 103,1 110.2 97.0 
February .. 	• , , ,,, 94.9 102.9 110.8 95.1 
March 	.,.,.,,..,. 94.5 100.4 108.1 96.0 
April 	.....,... 87.7 93.5 100.2 85.0 
May 90.4 97.3 10.6 88.4 
Jane 8804 99.0 107.3 89.9 
July 88.7 100.0 108.7 91.8 
August 	..,......,. 85,8 95.8 105.6 90.7 
ScDtember 	,,... 91.2 84,6 96.0 99.7 
October 	.,..,,.. 96.6 90.5 100.9 100.7 
November ...,,... 94,4 90.3 100.9 98.9 
December 	....,.., 92,2 89,2 99.3 97.0 

January ..,...,,. 90,9 9111 100.9 97.4 
February ,,.,,.,, 90.2 86.5 96.2 96.8 
March .,,..,,.,, 900 82.0 92.5 96.7 
April 	........... 88.4 81,3 91.2 98,1 
May 73.3 67.6 74,5 85.1 
Juno 	..,.,..,.,,, 65.5 57.7 63.4 78.1 
July ,,,.,,,..,. 66.1 59.1 611.8 80.8 
Augi.wt 69. 64.6 71.0 81.6 
September .....,, 75.8 70.8 77.5 
October ,,.,,.,, 74.2 72.9 79.2 86.0 
November 74.5 76,5 82.4 
Decenjbor ..... ,., 70,3 74,9 80,2 84,9 

January 	, ,,,,.,,, 71.3 74.4 79.4 85.0 
February .,,...,, 66.5 70.6 74.9 80.1 
i'Iarch 	,.,.,.,.,,, 66.8 70.0 75,1 30.3 
Ari1 65,8 69.0 751 77.9 
May 	. .......,,,, 63.9 66.1 71.2 77.1 
Jime 	, ......,,,•, 64,0 64,4 71.0 79. 
July .., 67.5 66.2 711 .6 83,2 
August ,..,, 678 66,0 714 .6 83.2 
September ...,., 71.0 66.0 75.4 83.6 
October ,,,,,..., 69.1 60.8 69,7 80.4 
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