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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

November, 1941 

Net sales of securities by Canada in the internaticnal trade In securi-
ties in November amounted to $.6 million compared. with $6.5 million in October. The 
trade In both months was at an unusually high level for the period since the start of 
the war. Net  sales of Canadian securities were larger than In October, a reduction in 
sales of United States stocks being the principal reason for the red.uced balance. 

Bonds and debentures represented the largest part of the upturn in trade 
as in October. Net  sales of Canadian bonds and debentures of $5.2 million were higher 
than in October. Sales of Dominions and Dominion Guarantees made up most of this total, 
trade in the latter group being unusually heavy. Small balances of sales were recorded 
in the trade in provincials and other corporations. Murilcipals and othor railway bond 
issues were repurchased on balance and the volume of repurchases of CanaIan stoc'lcs 
continued to rise. Net  sales of United States stocks were considerably rod.uood. In Novofber. 

Both Canadian stocks and bonds were again repurchased from the United 
Kingdom and in somewhat larger volume. The trade with other countries also gave rise 
to a email balance of purchases mainly In transactions In Canadian bonds. 

In the eleven months ending in November, 1941, total sales of $97.7 
million exceeded total purchases of $67.0 million by $30.7 million. Net  sales of 
Canadian securities accounted for about $14.8 million and net sales of United States 
securities $15.9  million. Total net sales to the United States were $33.14 million and 
private repurchases from the United Kingdom were on balance $26 million. In the same 
period in 1940, total net sales were $27.8 million, net sales of Canadian securities 
being $9.7 million and net sales of United States securities $17.0  million. 

The mid-month price of each of the government bond issues shown for 
November in Table 5 was firmer than in mid-October, while the index numbers of comnon 
stock prices in Canada and the United States were lower in November than In October. 

The International trade in securities shown by statistics in this 
bulletin was carried on through the medium of the Investment dealers, stock exchanges, 
banks, Canadian branches of United. States houses and other agencies in Canada. It 
should be noted that certain types of international security transactions are not in-
cluded in these statistics 1  The most important groups of security transact'ons not in-
cluded are the redemption of called or matured Canadian bonds owned abroad and official 
repatriation operations. For a period of years retirements of Canadian bonds owned 
outside of Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics on these capital movements are shown in the annual reports on the Canadian 
Balance of International Payments. 

Prloe: $1.00 per year 
Single copies, 10 cents. 
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Month  
Sales to United States 	Purchases from United States 

r 	

1939 	1911.0 	1941 	1939 	1911.0 	1911.1 

January •....,.. 	34,190,088 	14,509,985 	81090,799 	19,035,693 	9,278,902 	5,742,699 
February ....... 	20,157,920 	11,8414.,742 	6,171,636 	14,213,514.7 	8,11.14.6,081 	405142,725 
March .......... 	32,911.21417 	12,482,670 	51751,963 	19,320,211.14 	9,243,256 	4,982,380 
April ......,... 	18,091,706 	13,518,620 	7,128,610 	17,6131966 	9,760,919 	4,839,893 
May ............ 	23,667,11.22 	17,092,131 	61893,655 	14,292,557 14,404,905 	4,140095 
June .. .... ..,.. 	20,691,834 	8,481,756 	50255,432 	210611.1,521 	5,745,385 	2,815,377 
July •.......... 	18,719,834 	4,269,0511. 	7,784,093 	14,390,0631 	21828,205 	5,923,472 
August ......... 	16,358,682 	316580839 	6,844,346 	14,979,2814.! 	2,932,782 	5,228,927 
September ...... 	26,665,704 	51969,514 11,003,982 	31,718002 	3,851,213 	6,796,069 
October ,...... 	9,293,202 	51218,368 15,683,788 	5,838,385! 	4,560,119 	8,797,215 
November()..... 	14,707,710 	8,790,763 13,735,214 	8,863,366 	5,835,837 	7,069,200 

Total, 
ii months (x) .. 	235,486,5191105,836,442 9403143,518 	181,907,128 76,887,6011.! 60,878,3% 

Month 

January , . . . . 
]ebruary 
Mirch 
April 
May 
June 
July 
August . . . . . a • a 

September 
October 
November (x) 
Tota1 

11 months (x) 

Sales to United Kingdom 	Purchases from United Kingdom 

6,194,731 	843047 	801,634 	3,845,667 	867,435 	388,014 
4,928,421 	1,385,379 	388,3 11.4 	3,785 1 211.4 	1007,780 	211.2,805 
4,322,976 	1,592,210 	306,262 	5,008,967 	1,533, 299 	305,240 
3,335,639 	1,674,420 	45,769 	3,040,915 , 1,996,664 	350,067 
2 1 752,465 	752,534 	12,250 	3,482,822 	1,279,396 	163,208 
2 ,785,037 	424,133 	61,734 	5,231,569' 	576, 11.71 	283,829 
2,277,570 	112,208 	10,591 	5,105,703 	194,509 	322,096 
1 0 809,716 	120,958 	3,018 	3 1 924, 14.34' 	454,387 	490,794 

520,540 	47,554 	106,395 	858,265 	183,237 	579,592 
755,673 	46,937 	8,048 	965,273 	185,181 	544 0 431 

1,761,741 	20,397 	43.918 	1,708,081 	'01,108 	89 

31,11.44,509 	7, 020, 0771 1,787,9631 36,956,9511 9pl7g,4671 4,482,065 

III 

Month 	Sales to Other Countries 	Purchases from Other Countries 

1939 	1940 	1941 	1939 	194O 	1941 

January ........ 	3 1 115,006 	440,238 	222 1 293 	1,351 1 779 	212,911 	140,75 14 
February ....... 	2,881,359 	363,962 	241,268 	800,529 	236,723 	246 0 181 
March ....,..... 	5,683,991 	817,993 	235,570 	2,127,844 	492,068 	146,831 
April •,...,.,., 	5 1 275,746 	380,322 	158,957 	946,521 	279,400 	74,025 
May ........... 	3,182,670 	1437526 	41,911 	961,27 11. 	294,400 	136,698 
June ........... 	2 1 527,257 	107,234 	88,755 	954,133 	116,225 	157,992 
July ..,...,.,.. 	2,694,498 	57,224 	67,635 	955,730 	71,681 	136,098 
Pniuet ........, 	3,043,885 	490 070 	106,651 	823,560 	45,147 	414023 
September ..,... 	1,308,655 	93,821 	84,408 	905,1474 	42,400 	93097 
O3tober ........ 	454,868 	59,819 	237,056 	297,291 	57,899 	91 2 029 
IDvember 	x) ,., 	378,377 - 	158918 	130,118 	287 	150,712 	14g3 0 123 

Total, 
11 months 	x) to 	30,514.6,312 	2,966,127 	1,614,622 	10, 11.11,989! 1,999,566 	1 0 670 1?451 

WT  
Sales to All Countries 	Purchases from All Countries 

Month 	
1959 	-- 1940 	1 	1941 	1959_ 	19140 	j 	19141 

January ........ 	43 1 499,825 	15 1 793070 	9 0 1114,726 	214,233,139 10,359,211.8 	6,271,467 
liobruary ....... 	27,967,700 	13,594,083 	6 1 801,248 	18,799,320 	9,990,584 	5,031,711 
March .......... 	42,9149084 	14,892,875 	6,293,795 	26,457,055 11,268,623 	5 1 4514,451 
April •......, 	26,703,091 	15,573,362 	7,333,336 	21,601,402 12,036,983 	5,272,985 
May ,.,...,.,.., 	29,602,557 	18,252,191 	6,947,816 	18,736,653 15,978,701 	4,440,301 
June .....,.,.. 	261 0014,128 	,01,123 	5,405,921 	27,827,223 	6,1438,081 	3,27,198 
July •,.....,... 	23 1 691,902 	£1 1 4301 486 	7,862,319 	20,1451,496 	3,094,395 	6,31,666 
August ...,..... 	21,212,283 	3,828,867 	6,954,015 	19,727,278 	3,432 ,316 	5,7614,04 14. 
September ...,.. 	28,494,899 	6 0 110,889 11,1941785 	33,482,241 	14 1 076,850 17 o ,vq,058 
October ..,....., 	10,503,7143 	5,325,124 15,928,892 	7,100,91i.9 	14,803,199 	9,1432,675 
Mevember (x) ... 	161 8147,828 	8,970,078 13,909,250 	10) 859,301 	6 1 587,657 	8,275,312 
ii inonte (x) ..I 297,477,340 115,822,646 97,746,103 F229,276,068188 066 637 67,030,868 

• 	A - -  
uuJcI.r,0 LYJMiOfl. 
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SALES MD PURCHASES OF SECURTIES BETWEEN CANADA MD OTHER COUWPRIES 
fIn millions of dollars to nearest hundred thousand) 

1T¼1 	1_ 

Year and Month 
Total_Transactions  United_States 	I United Kingdom 	- Other_Countries 

Net - Net 	T -- Net - Net 

Sales Purchases Sales + Sales Purchases Sales + Sales Purchases I  Sales + Sales Purchases Sales + 
Purch. - to from Purch. - from Purch. - to from Purch. - 

1940 TOTAL 	.................... 123.9 95.1 + 28.8 113.8 83.4 + 30.4 7.0 9.6 - 	2.6 3.1 2.1 + 	1.0 

January 	................ 15.8 10.4 + 	5.4 14.5 9.3 + 	5.3 0.8 0.9 - 0.4 0.2 + 	0.2 
February 	............... 13.6 10.0 + 	3.6 11.8 8.4 + 	3.11 1.4 1.3 + 	0.1 0.4 0.2 + 	0.1 

March 	.................. 14.9 11.3 + 	3.6 12.5 9.2 + 	3.3 	1 1.6 1.5 + 	0.1 0.8 0.5 + 	0.3 
15.6 12.0 + 	3.6 13.5 9.8 + 	3.6 1.7 2,0 - 	0.3 0.4 0.3 + 	0.1 

May 	.................. 18.3 16.0 + 	2.3 17.1 111.4 + 	2.7 0.8 1.3 - 	0.5 0.11 0.3 + 	0.1 
April 	.................. 

9.0 6.14. + 	2.6 8.5 5.7 + 	2.8 0.4 0.6 - 	0.2 0.1 0.1 - June 	................... 
4.11. 3.1 + 	1.3 11.2 2.8 + 	1.4 0.1 0.2 - 	0.1 0.1 0.1 - 
3.8 3.4 + 	0.4 3.7 2.9 + 	0.8 0.1 0.5 - 	0.4 (1) (1) - 

July 	................... 

September ...... 6.1 4.1 + 	2,0 6.0 3.9 + 	2.1 (i) 0.2 - 	0.2 0.1 (1) + 	0.1 
August 	.................. 

5.3 11.8 + 	0.5 5.2 4.6 + 	0.6 (i) 0.1 - 	0.1- 0.1 0.1 - October 	............... 
November 	............. 9.0 6.6 + 	2.4 8.8 5.8 + 	3.0 (1) 0.6 - 	0.6 0.2 0.2 - 

December 	...............8.1 7.0 + 	1.1 8.0 6.6 + 	1.4 (i) 0.11 - 	0.4 0.1 0.1 - 

97.7 67.0 + 30.7 94.3 60.9 + 33.4 1.8 4•4 - 	2.6 1.6 1.7 - 	0.1 1941 TOTAL 	................ 
9.1 6.3 + 	2.8 8.1 5.7 + 	2.4 0.8 0.4 + 	O.4. 0.2 0.2 - January 	................ 

February 	............... 6.8 5.0 + 	1.8 6.2 4.5 + 	1.7 0.4 0.3 + 	0.1 0.2 0.2 - 
March 	.................. 6.3 5,4 + 	0,9 5.8 5.0 + 	0.8 0.3 0.3 - 0.2 0.1 + 	0.1 
April 	.......... 7.3 5.2 + 	2.1 7.1 4.8 + 	2.3 (i) 0.3 - 	0.3 0.2 0.1 + 	0.1 
May 	................... 6.9 4.4 + 	2.5 6.9 41 + 	2.8 (1) 0.2 - 	0.2 (1) 0.1 - 	0.1 
June 	............. 5.4 3.2 + 	2.2 5.2 2.3 + 	2.11. 0.1 0.3 0.2 0.1 0.1 
July 	... ....... 7.9 6.4 + 	1.5 7.8 5.9 + 	1.9 (1) 0.3 - 	0.3 0.1 0.2 - 	0.1 
August 	................ 7.0 5.8 + 	1.2 6.8 5.2 + 	1.6 (1) 0.5 - 	0.5 0.1 i) + 	0.1 

11.2 7.5 + 	3.7 11.0 6.8 + 	4.2 0.1 0.6 .- 	0.5 0.1 0.1 - 
October 	............ 15.9 9.14 + 	6.5 15.7 8.8 + 	6.9 (i) 0.5 - 	0.5 0.2 0.1 + 	0.1 
SeptenibQ" ..............

November (x) 	• ......... 13,9 8.3 + 	56 13.7 7.1 + 	6.6 0.1 0.8 - 	0.7 0.1 0.4 - 	0.3 

(i) Less than 0.05. 

() Subject to revision. 
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381 0 092 	88,935 
456,721 	97 2 529 

381,092 
456,721 

	

88,935 	- 

	

96,857 	- 

769 
166,372 

6,472 
119,848 

1,270, 414 
1,710,121 

15,525 
32,987 

162, 121 

54.9636 
73,605 

21 151,244 
886,828 

3,925 
112,018 

166,372 

66,472 
12.9,848 

1,235,624 
1,710,12]. 

15,525 
32,987 

162,421 

;Ii.,636 
73,605 

1,821,618 
88088 

3,925 
112,018 

4,427 	301,081 

is 2 
Total 
Sales 

Analysis of Trade in Securities Between Canada and Other Countries 
November, 1941 

Total 	UnItd States 	JJd Kim 

Purchases 	Sales 	Purchases 	- Sales 	Purchases 
to 	- 	from 	- from 

Other 1 __ ries 
rchases 
from 

$ $ $ $ $ $ 
10,880,203 5,106,126 10,740,957 11,230,380 39,491 501,908 

60,642 - 14,041 - 36,470 - 

2,945,375 513,394 2,901,554 255,963 - 
876,509 782,514 876,509 630,404 - 152,110 
166,670 223,339 166,670 174,453 - 47,8o1 

3,953,195 782,157 3,953,195 652,104 - 34,136 
898,412 1,486 1P 031 898,412 10410,925 - 75,106 
788,126 7114,403 740,071 532,915 2,252  147,170 

97,162 1 	: 	1 	97,162 

Bonds and Debentures, Total 
Canadian new iesueo ..,.,.......... 
Canadian outstanding issues- - 
Dninion .. ...... 
Provincial . . • • . • . ................ .  
Municipal •. ...................... 
Guaranteed by the Dominion ........ 
Railway, Other ............ .... 
Other Corporations 
United Statea new lasues- - 
Goverrmnt 

her 
United States outstanding issues --
Governnnt 

her . ....... 
United Kingdom new issues - - 
Goverrunent 
Other .... ........... ......,.....,. 
United Kingdom outstanding issues - 
Government .........,... ........ 
Other .... •.e.e •.•••....... ..... 
Other Countries new issues -- 
Other Countries outstanding Issues. 
Unspecified Bonds and Debentures 
Coin and Preference Stocks 
Can.ad.13i . • ..........• • • • • • , • • 
United States ........... 
Uiited Kingdom ........ . • .......  
Other Countries ... ...... 
Short-Term Securities (one year or 

lees) 

Other Securities 

$ 
	

$ 

	

99,755 
	

373,838 
10,131 

	

43,821 	211,846 

1,085 
95,917 

	

4, 803 
	

64,318 

672 

30,363 
	28,545 

740 

Canadian ...... . ..... .., 	 - 
tk.tited. States 	 - 
United. Kingdom ....................- 
her Countries ............  . . . . . . 	 - 

GRAND TOTAL ................. .13,909,250 

	

15,171 	- 	 15,171 	- 

	

8,275,312 	13,735,214 	7,069,200 	43,918 802,989 130,118 
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1,704,005 
36,470 

27,581 
965,932 

597,365 
51,660 

11,562 

2,746,181 

287,912 
409,711 
642,887 
158,668 
414,408 
826,011.4 

1,2011,509 
197,228 

373,900 
32,405 

9,987 
17,1117 

562, 46 

3,505 	- 

45,8)5,534 

6,240,784 
4.,363,,221 
1,885,736 
8,621,689 
7,790,074 
6, 617,227 

766,4117 
307,233 

1,929,331 
1,846,216 

13,282 
1196 

23,553 
715,573 

12,538, 1119 
7,981,263 

128,115 
13,600 

188,7119 

Anclysis o Tme ..n Securities Between Canada and Other Countries 
For the Eleven Months Ending November, 19111 

Table -A   

Total 
Sales 

Total 
Purchases 

United States 
ales 	Purchases 
to 	I 	from 

United Kingdom 
ales 	Purchases 
to 	I 	from 

Other Countrte 

S 

2,584 	1,354 I 

Bonds and Debentures, Total 
Canadian new issues 
Canadian outstanding iesue - 
Im1n1on 
Provincia]. 
Municipal .. ................ 
Guaranteed by the Dominion ........ .  
Railway, Other ..................... 
Other Corporations ................. 
United States new issues - - 
Governnnt ......... ......  
Other • . •, ••,• .......... 
United States outstanding issues - 
Goverrunent •••.•••..••• ........ 
Other .............................. 
United Kingdom new issuso 
Governnt ........  •• . ..........•• 
Other .............................. 
United Kingdom outstanding leBlieB - 

Goverinent . ......... ...............  
Other. ............................. 
Other Countries new issues ........ 
Other Countries outstanding issues 
Unspecified Bonds and Debentures 
Common and Preference Stocks 
Canadian ........................... 
United States ...................... 
United Kingdom. . .......... . ...... 
Other Countries ..... .............. 
Short--Term Securities (one year or 

less) 
Other Securities - 
Canadian •••S••••.esa•a...•........ 

United States ............. 	., 
United Kingd.cmi ••....S ....... ...... 
Other Countries . . . . . . . . . . . . . . . . . 

GRAND ¶IOTAL . ..... 

63,892,731 
266,806 

13,11.511,868 
7,373, 559 
2,322,928 

14,835,815 
4,712,372 
8,071,552 

3,468,519 
3,917,035 

28,236 
692 ,453 

987,294 
3,761,294 

12,065,059 
21, 158, li32 

3,021 
2211,567 
87,956 

278,2119 325,764 
32,037 17,099 

4,051 2,325 
97,746,103 167,030,868 

60,984,217 
33,108 

15,053,587 
6,375,222 
2,322,928 

1)1,228,463 
11,64, 
7,504,525 

3,1168,519 
3,9111,451 

111,995 
691,309 

972,451 
3, 761, 291i. 

11,573,218 
21,157,911 

2,978 
223,100 
87,956 

278,050 
32,037 

4,051 
94,342, 18  

4i, 720,320 
S 

5,455,549 
3,893,030 
1,233,399 
8, 276,322  
7,321,863 
5, 1138, 1117 

763, 1!s2 
307,235 

1,929,331 
1,838,397 

13,282 
11.96 

23,553 
715,573 

762,417 
3,748,786 

10,588,333 
7,895,059 

128,115 
13,600 

188,749 

324,752 
17,099 

2,325 
60,878,352 

1,369,033 

1197,523 
60,480 
9, 4so 

186,699 
53, 8o 

553,036 

6,465 

1,577 

293,630 
6,776 

1,012 

1,670,451 

13,241 
1,11111. 

	

3,1166 	1,892 	11,577 

	

83,915 
	1 1  66, 456 
	

407,926 

	

79,428 
	 521 

113 
1,467 

1,787,963 	11,482,065 	1,6111,622 
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality 
AND Class of Security, November, 1941 

(Suimnary Table) 
Table 3. 

Total 
Sales 

- Total 
Purchases 

United States 	 United 	ngdom 1 	Other Countries 
Sales Purchases Sales Purchases Sales Purchases 
to from to from to from 

$ $ $ $ $ $ $ Canadian Securities, Total 10,959,343 6 31683,082 10,786,076 5,11.78,382 11.3,111.9 802,989 130,118 11.01,711 
Bonds and Debentures ........... 9,688,929 4,551,858 9,550, 1 52 3,656,7611. 38,722 501,908 99,755 373,166 Common arid Preference Stocks 1,270,14111. 2,151,244 1,235,6211. 1,821,618 14,427 301,081 30,363 28,5 1i.5 Other Securities 	................ - - - - - - - - 

United States Securities, Total 2,5117,9311. 1,185,625 21 547,93 11. 1,184,213 - - - 1,412 Bonds and. Debentures ...... 837 9 813 285,626 837,813 282,9511. - - - 72 Common and Preference Stocks 

.... 

1,710,121 886,828 1,710,121 886,088 - - - 74O 
Other Securities 	................ - 15,171 - 15,171 - - - - 

(Jnited Kingdom Securities, Total 167,141 

.. 

162,1421 166,372 162,421 769 - - - 
Bonds and. Debentures 	............. 167,141 162, 11.21 166,372 162,421 769 - - - 
onnnon and Preference Stocks  

)ther Securities 	................ - - - - - - - 

)ther Countries Securities, Total 81,997 58,561 81,997 58,561 - - - - 
onda and Debentures ........... 66,472 511,636 66,472 54,636 - - - - 
ommon and Preference Stocks .... 15,525 5,925 15,525 3,925 - - - - 

)ther Securities 	................ - - - - - - - - 

hort-Torxn Securities (one year . 32,987 112,018 32,987 112,018 - - - - 
or lees) 

Jnepecified Bonds and Debentures. 119,8148 73,605 119,8148 73,05 - - - - 

GRAND TOTAL 	....... . ..... 13,909,250 8, 275,312 13,735,2114. 7,069,200 43,918 802,989 150,118 1403,123 





Sales and Purchaaes of Securities Between Canada and Other Countries, by Nationality, 
and Class of Security 

11ev n_MontheEndincvornr 1941  

Table 3-A 

'r tal 20  'oal 
Pichases 

L______ Unitcbtaoa 
SaLes 
to 

Purchases 
f:'on 

Uh- teeL  
3a1e3 	I 	?rchaec 
to 	fr'ni 

Sales 
to 

OtherCountriee 
chases 
from 

Catadian 3ecurit1oa, Total 63,331,208 1 1'r8582,91 6o,o1266 2,53l,l95 i,i6,485 
, 

4,396,086 1,601,257 i,(55,633 
Bcade anc De'entures 51,07,900 35,718,731 48,161,198 51,616,110 1,685,573 2 ,739,650 1,193,132 156O,991 
0onmcn arid Preference Stocko ..... 12,065,059 12,538,419 11,573,218 1O,588,33 83,915 l,t56.. 1 .56 11.01,926 293.30 
Other Socur1tic 	.......... . 278,249 1 325,7611. 278,050 1 324,752 - 1.99 l,O.2 

4. 849,227 
7 981:3 

17,099 

¼) Li 

752 ,9011. 
i28 115 

781,811 
765,886 
13,600 
2,325 

188,749 

3,748,786 

67,030,868 

521 

12,8411. 
11,377 
1,467 

1,614,622 

United States Securities, Total.: 28,576,023 
Bonds and Debentures ............ . 7,385.554 
Ccmrnon and Preference Stceks ... 21,158,432 
Other Securities . ................ 32,037 

Dnited Kingdom Securities, Total 1 	723,710 
Bonds and Debentures .............720,689 
Coaon and Preference Stocka 	.1 	3,021 
Other Securities ................ I 	- 
Other Countries Securities, Totalj 1, 215,912  
Bonds and Debentures ............ 	987,291 1. 
Cc'ivaon and. Profcrence Stocks .... 	224,567 
Other Securities .......... .......4,051 

Short-Term Sec.rities (one year - 
or 1es) 

Unspecified. Bonds and Debentures 

GRA!WTOTAL ............... 

28,572,918 
7,382,970 

2i,i57,ll 
52,037 

709.282 
706,3011. 

2,978 

199, 602 
972,11.51 
223,100 

87,956 

3 1 761,294 

94,343,518 

12, 7iO..fl. 
4,838,103 
7, 895, 

J.7, 099 

831c.) 
752, 934 

778,342 
762, 417 
13,600 
2,325 

188,749 

3,748,786 

60,878,352 

	

2 ) 5811. 	84,087 

	

2,584 	4,659 
79,428 

	

14,128 	- 

	

14,385 	- 
)43 

	

3,'i.66 	1 1 892  

	

3,466 	1,892  

	

1,787,963 	41 482,065 

13, 241 
6, Jm5 
6,776 

1,577 
1,577 

1,670,451 

87,956 

3,761,294 I 
97,746,103 





MonthlyAverage of Daily Quotations and Premiums 
-. or D1scouitefor Nevyork Funds and Starling 

Montrea1, 1939 - 1941 

Table li. 

1939 	1940 	19111 

Month 	Nor York Premium + 	New York Premium + 	New York Premium + 
Funds at Discount- 	Funds at Discount- 	FuMs at Diseount- 

___________- 	Mntrea1 - 	Montreal 	Montreal 

January ......,., 10079 + 0.79 14050 +10.50 11050 
Februai'y ...,.... 1 0049 + 0.11 9  
March ,0041 + 0.li1 
April 	........... 10050 + 0.50 

to  

May 	.,.......... 1.0036 + 0.36 of It to 

Juno 	....,,,,... 1.0021 + 021 it of H It 

July 1.0015 + 0.15 it 

August 	.......... 1.06 .7 + 0.47 to 

September ...,... 1.09+8 + 9.48 it 
'I  

October 	4 111050 +10.50 It 
U  H  

Nove,mber 	..... 11050 +10.50 to to to 

December 1,1050 +10 Q 50 

Year 1036 + 3.65 1.1050 +10,50 

1939 - 	1940 	19111 

Month 	Stoning Premium + 	Sterling Premium + 	Sterling Premium + 
at 	Discount- 	at 	Discount- 	at 	Discount- 

Montreal 	Montreal 	Montreal 

January ......,.. 11.7060 - 3.30 4.11500 - 8.56 4,11500 - 
February ........ 47086 - 3.25 
March .......,... 4,7O.44 - 3.33 to to IS 

April 	.......... - 3,35 
May 4•6931 - 3.46 It It of It 

June 	............ 46923 - 3 .58 H it of 

July 	. . . . . . . 	• • 	• 6885 - 3. 66 
August 4.6327 - 4.81 to 

It 

if 

September ......, 4.4ogo -  940 of t U 

October 	........, 44OO - 8.56 I' 
If 

November ........ 4.,45o0 - 8.56 if 'I 

December ....... 4,45oo - 8,6 of It 

Year 	,,...... 4.6084 - 5.31 4.4500 - 8,56 
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Bid Price and Yield for Doneatic Gcverriment 
Bonds in United Kin8dom, United States and Canada 

._Table 5 

United_Kindcm United States Domi.nion of Canada 
3-1/2War Loan 3% of Sept. 15, 4-1/2% of Nov. 1 3%  of June 1 

Callable on 1955, callable 1958, callable  1955,  callable 
to 	or after on or after on or after on or after 

Docembor 1, 1952/ Sept.  15, 1951 Nov. 1, 1948 June 1,, 1950 
Tax 

Price 	Yield Price 	Yield 	Equiv.X  Price Yield Price 	Yield 

1938 
January, 12 . 101.47 3.37 1011.31 2.62 111.00 3.28 97.75 3.17 
February, 16 102.50 3.29 104.50 2.60 111.38 3.23 98.13 3.111 
March, 16 ... 98.96 3.511. 1011.63 2.59 111,63 3.20 98.13 3.1 14 
April, 13 ... 101.66 3.36 103.97 2.65 111.75 3.18 99.13 3.07 
u, 18 101.18 3.40 105.97 2.47 113,13 3.03 99.75 3.02 
June, 	15 ..., 101.49 337 106.25 2.44 112.50 3.08 99.13 3.07 
July, 	13 	.... 102.72 3.26 106,53 2.42 112.25 3.10 99.38 3,05 
August, 17 ,. 101.88 3.33 106.75 2.11.0 112.25 3,09 98.88 3.10 
September, 14 95.98 3.65 105.19 2.53 110.75 3.25 97.88 3.16 
Octobor, 19 . 99.28 3.53 107.06 2,36 111,50 3.15 98,75 3.10 
November, 16. 99.52 3.52 106.47 2,41 11250 3.0 1+ 99.63 3.03 
Decembor, 14. 97.81 3.58 107.16 2,35 112,38 3.04 99.63 3.03 

1939 
TTusry,18 . 97.22 3,60 107.66 2,30 2.89 112.25 3.04 99,75 302 
February, 15. 96.70 3.62 107.84 2.28 2.87 112.13 3.05 99.75 3.02 
March, 15 ,., 97,43 3,59 109.44 2,11+ 2.73 112,50 300 100.75 2.92 
April, 12 ... 93.22 3,75 109.13 2.16 2.75 111.38 3,11 100.00 3.00 
May, 	17 ..... 92.95 3.77 111.81 1.92  2.51 111.88 3,05 99.38 3.05 
Jtme, 	14 ,.,. 94.00 3,72 112,06 1,89 2,48 112.13 3,01 100.38 2,96 
iuly, 	19 	... z, 92,88 3.79 111,91.. 1.90 2.49 112.25 2.98 100,38 2.96 
ingust, 16 91,20 3,811. 112.16 1.87 2.46 1l1,o3 3r0 11. 100,00 3.00 
September, 13 87.49 4,00 105,19 2,50 3.09 102.88 4.12 91.00 3.76 
October, 18 90.16 3.88 107.22 2,30 2.89 10738 3.51+ 95,00 3,42 
10vember, 15. 92.17 3.80 107.75 2.25 2,84 l07.50 3.52 95.38 3.39 
December, 13.  92,19 3,80 109.31 2.10 2.69 107.88 3.46 95.00 3.42 

19110 
uary,17 . 95.54 3,66 110.09 2,03 2.68 108.58 3.39 95.75 3.36 

February, 14. 97.77 3.58 110,25 2.00 2.66 108,63 3.35 95.88 3,35 
Mrtroh, 	13 ... 98.25 3.56 110.97 1.93 2.59 108.38 3.37 95,75 3.36 
Apr11, 17 .., 97.80 3.58 111,06 1,92 2.58 lo8.63 3.33 96.63 3.28 
Me7, 	15 ..... 9,16 3,57 108.31 2.17 2.83 108,38 335 97.13 3.24 
June, 	19 .... 96.83 3.61 109.38 2.06 2.72 107.25 3.49 96.00 3.34 
July, 17 .... 98.69 355 lio.ki 1.96 2.75 107.25 3.49 96.50 3.30 
August, 14 .. 99,29 3.53 109.75 2,01 2.80 108.00 3.38 97.13 3.25 
September, 18 99.95 3.50 110.91 1.90 2.69 108,63 3.28 97.50 3.22 
October, 16 . 101.43 3,36 111.38 1.84 2.78 108.38 3.31 97.88 3.18 
November, 13.  101.67 3.33 112.78 1.70 2.64 108.13 3.35 98.13 3.16 
December, 18. 102.59 3,24 113.50 1,63 2.57 109,00 3.20 98.63 3.12 

1941 
Jniiunry, 15 • 103.01 3.19 112.28 1.73  2.67  109.25 315 98.88 3.10 
February, 19, 102,67 3,23 110 .314 1,92 2,86 i08e65 3.23 98,50 3.13 
March, 19 .., 103,15 3.18 111,9k 1.75 2.69  109,25 3,13 99.00 3.09 
Apr11, 16 ,., 102.58 3,23 1-11.63 1.77 2.71 108,88 3,17 98.75 3.11 
May, 	14 ..... 103.96 3.09 112,13 1.71 2.65 108.50 3,21 98.75 3.11 
Juno, 	18 ,.., 103,84 3,10 112.59 1.66 2,60 108,25 3.23 98.50 3.13 
Ju1y 	16 ..,. 104,63 3,02 113.06 1,60 2.54 108,38 3,20 98.63 3,12 
/1luct, 	13 	.. 104,99 2,98 111.94 1.71 2,65 109.00 3.10 98.63 3.12 
f'uptombor, 17 10.15 2,96 111.78 1.71 2.65 108j75 3,12 98.88 3.10 
October, 15 . 104.64 3,01 112.22 1.66 2.60 108,75 3.11 99.13 3.08 
Ncivomber 12,, 104,73 2.99 113.13 1,56 2.50 109,00 3.05 99,38 3,06 
/ All prices are quoted on annd Interest' basis, The proe of the United Kingdom War 

Loan has been adjusted from the "flat" basis on which it is quoted. in London. 
x Yield on a ccmparable taxable security which would give an equiva1ent net return to 

holders who were subject to Income tax at the flat oorporatlmi rate. This rate was 
16-1/2% to December 31, 1939; 18% to June. 1940; and 20.9%  in July, August and 
Septomber; and 24% In Octcbor and thereafter. 
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inloxNuubers of Coon Stocks Prices inCanad.a 

and. the United. States, 1938191l.1 
(1935-1939=100) 

a 

I 'rt.ble 6 

• ----• 	 - -- 	----- 

CANADA United Ste.tee 
Domnion Bureau of Statistics (1402) 

Livostors? (stand.aM & 
PrIce 	nd.ex Mining Stocks Pcorte 

(95) Gold. Composite Corp.) 
(68 Ind.ustrials Stocks Mining 354 InduBtrlals 
19 Utilities Inlex 20 Railroa&e 
8 Banks) (22) (25) 28 UtilitIes) 

J&nuary  ..,.... 	., 98.2 102.8 100.5 87.14 
Fobruary . 	. 	..• 97.6 105.6 103.0 85.2 
March 	........... 90.11 914,6 914.1 79.2 
April 	,.......,. 89.2 93.9 93.14 76.5 
May 	....... 90.9 96.9 97.3 78.0 
June 91 1 1 101.2 101.7 79,7 
July 	.,.,....... 97,li. 101.8 105. 14 93.6 
Augct 	,. ....... ,. 95.9 105. 2  108.8 914.0 
Scptribor 	,......., 89.9 96.5 100.4 89.6 
Oot'.5er 	,,,.,,.,. 100.0 103.0 109.8 95.5 
Noveubor 100.6 102.9 111.3 99,14 

oombor 	.. 	.,. 97.3 103.3 110.9 97,1 

January 	, 	. 	. 93.8 103.1 110.2 97.0 
February 	... 91.9 102,9 110.8 95.1 
Mnru*h 914.5 100. 11 108.1 96,0 

87.7 93.5 100,2 85.0 
90,14 97.3 io.6 88.14 

June 88.4 99.0 107.3 89.9 
July 88,7 100.0 108.7 91.8 

85.8 95,8 105.6 90.7 
Septc:i1or 	6066664. 91.2 814.6 96,0 99.7 
Octobor 	,,,,,.,,., 96.6 90,5 100.9 100,7 
November .,,....,. 914.4 90.3 100.9 98,9 
D000ribcr 	c.aeoeooe 92,2 89.2 99.3 97,0 

January ...,,.... 90.9 9111 100.9 97.4 
Fobruery ,,,. 	.,, 90.2 86.5 96.2 96.8 
March 	,,,,..,.,... 90,3 82.0 92.5 96.7 
April 	,,..,..... 88.14 81.3 91,2 98.1 
May 	..... 73,3 67.6 714.5 85.1 
Jun., ,,,.,...,... 65,5 57,7 63.4 78.1 
July 66,1 59.1 64.8 50.8 

69,5 614.6 71.0 81,6 
Foptombor 75.8 70.8 77.5 
October 714,2 72.9 79.2 86.0 
Ncvoiber 	,.. 	., 714.5 76.5 82,4 86.7 
JoyMrCer 703 714.9 80.2 811.9 

71.3 714,4 79,4 85,0 
February ...,..... 66,5 70.6 714.9 80.1 

66,8 70,0 75,1 80.3 
65,8 69.0 75.1 77.9 

May 	.,....... 65,9 66.1 71.2 77,1 
614,0 614. 1.i. 71.0 79.5 

July 67,5 66.2 714.6 83,2 
67,8 66,0 714.6 83,2 

Soptcmher .,,..,,, 71,0 66,0 75,4 83.6 
October •.,..,, 69,1 60.8 69.7 80.14 
Novo,ber ,,. ,, 	,, 68,8 511.9 65,0 77.11 
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