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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

November, 1941

Net sales of securities by Canasda in the Internaticnal trade in securi-
ties in November amounted to $5.6 million compared with $6.5 million in October. The
trade in both months was at an unusually high level for the period since the start of
the war. Net sales of Canadian securities were larger than in October, a reduction in
sales of United States stocks being the principal reason for the reduced balance.

Bonds and debentures represented the largest part of the upturn in trade
as in October. Net sales of Canadian bonds and debentures of $5.2 million were higher
then in October. Sales of Dominions and Dominion Guarantees made up most of this total,
trade in the latter group being unusually heavy. Small balances of sales were recorded
in the trade in provinciale and other corporations. Municipals and other rallway bond
issues were repurchased on balance and the volume of repurchases of CansZian stocks

continued to rise, Net sales of United States stocks were considersbly rcduced in Novonter,

Both Canadian stocks and bonds were again repurchased from the United
Kingdom and in somewhat larger volume. The trade with other countries also gave rise
to a small balance of purchases mainly in transactions in Canadian bonds.

In the eleven monthe ending in November, 1941, total sales of $97.7
million exceeded total purchases of $67.0 million by $30.7 million. Net sales of
Canadian securities accounted for about $14.8 million and net sales of United States
securities $15.9 million. Total net sales to the United States were $33.4 million and
private repurchases from the United Kingdom were on balance $2.5 million. In the same
period in 1940, total net salees were $27.8 million, net sales of Canadian securities
being $9.7 million and net sales of United States securities $17.0 million.

The mid-month price of each of the government bond issues shown for
November in Teble 5 wae firmer than in mid-October, while the index numbers of common
stock prices in Canada and the United States were lower in November than in October,

The international trade in securities shown by statistics in this
bulletin was carried on through the medium of the investment dealers, stock exchanges,
banks, Canadian branches of United States houses and other agencies in Caneda, It
should be noted that certain types of international security transactions are not in-
cluded in these statistics, The most important groups of security transact?ons not in-
cluded are the redemption of called or matured Canadian bonds owned abroad and official
ropatriation operations. For a period of years retirements of Canadian bonds owned
outside of Canada have exceeded flotationa of new issues abroad by substantial amounts,
Statistics on these capital movements are shown in the annual reports on the Canadian
Balance of International Payments.,

Price: $1.00 per year
Single copiles, 10 cents.
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a4
Sales to United States Purchases from United States
Month
15°b)) 1940 1941 1939 1940 1941
TEPMREY oo ndas os 34,190,088 14,509,985 8,090,799] 19,035,693 9,278,902 5,742,699
HeDYNELY o0ses s 20,157,920 11,844,742 6,171,636] 1k,213,547 8,446,081 k4,542,725
M&rCh *e00cs 0 32,91“'2,)‘"17 12,h82}670 5,751}963 19}320}21"1" 9)2h51256 l"’982“380
ARREL . ouvonde s 18,091,706 13,518,620{ 7,128,610| 17,613,966/ 9,760,919 k4,839,893
B« oop - oo aivinn 23,667,422 17,092,131 6,893,655 14,292,557 14,40k, 905| k4,140,395
R S 20,691,834 | 8,481,756/ 5,255,432 21,641,521 5,745,385 2,815,377
R . .l cvovae 18,719,834 | 4,269,054 7,78L,093| 14,390,063 2,828,205 5,923,472
BEERES & olse o 0o 16,358,682 | 3,658,839 6,84h4,346| 14,979,284 2,932,782| 5,228,927
September ..,... 26,665,704 | 5,969,514 11,003,982} 31,718,502! 3,851,213: 6,796,069
L0,5117/0] 01 3 o g 9,293,202 5,218,368 15,683’788 5,838)385‘ "“’560’119 8)797;215
November(¥)..... | 14.707.710| 8,790,763} 15.735,21k 8,863,366| 5,835,857| 7,069,200
Total | {
11 months (x) .. | 235,486,519 |105,836,442| ok, 343,518, 181,907,128;76,887,6oh!50,87e,552
bip |
Month Sales to United Kingdom Purchases from United Kingdom
1939 1940 1941 1959 1 198 1941
SERUREY ¢ 000 cess 6,194,731 843, 347 801,634 3,845,667 867,435 388,014
ORENRPY o0 e 4,928,421 1,385,379 388,344  3,785,24k| 1,307,780! 242,805
BSERH pieicisvose. k,322,976| 1,592,210 306,262 5,008,96T! 1,533,299 305,240
LR oy o sioie o o0 3,335,639 1,674,420 45,769 3,0&0,915i 1,996,664 350,067
B s s esans oo 2,752,465 752,534 12,250 3,482,822! 1,279,396 163,208
JUDO .seeesscass 2, 1em 03| 424,133 61,734 5,231,569; 576,471 283,829
NI ki waitei o e BR1T,7M 112,208 HoNEER |-« 5165, 705 194,509 322,096
August c.secesass 1,809,716 120,958 3,018 3,92k,434" L5k, 387 490, 794
September ...... 520,540 47,554 106,395 858,265; 183,237 579,592
OCtODOr «ues... s 799,673 46,937 8,048 965,273  185,181! 5k k31
November (x) ... 1,761,741 20,397 43,918 1,708L081% ©01,108] 802,989
Total
11 monthe (x) .. 31,44k,509| 7,020,077} 1,787,963 36,956,951! 9,179,4671 k4,482,065
2 III
Month Sales to Other Countries Purchases from Other Countries "
1939 1940 1941 1939 {19ko 1941
JEDNUAYY ceeercoe 3,115,006 4ko,238| 222,293 L, 5807791 212,99 140, 754
February see.... 2,881,359 363,962 241,268 800,529 236,723 246,181
T . 5,683,991 817,993 235,570 2,127,8L4 k92,068 146,831
ERRL oo gins o 5,275,746 380, 322 158,957 9k6,521| 279,400 74,025
B Gy« - sane 0e 3,182,670 437,526 41,911 961,274  29k,400 136,698
B o500 019 0:50:0.05 2,527,257 107,234 88,755 954,133 116,225 157,992
R N—— 2,694,498 57,224 67,635 955, T30 71,681 136,098
T 3,043,885 49,070 106,651 823,560 b5,147 b, 323
Soptember .....- 1,308, 655 93,821 8k, 408 905, k7h k2,400 93,397
OSEEEER +ooio: . » k54,868 59,8191 237,056 297,291 57,899 91,029
November (x) ... 318,377 158,918| 130,118 287,85k| 150,712 403, 12%
Total .
11 monthe = .. 30,546,312 | 2,966,127! 1,614,622 1o,h11,989§ 1,999,566 | 1,670,451
v
_— Sales to All Countries Purchases from All Countries
- 1559 1550 L5} 1939 1950 Toh1
JONUALY cocoesse k3,499,825 | 15,793,570} 9,11k,726 | 2k,233,139|10,359,248 | 6,271,467
FObruary seeeees 27,967,700 | 13,59%,0831 6,801,248 | 18,799,320| 9,990,584 | 5,031,711
MRS ;i sceices oo k2,949,384 | 14,892,8731 6,293,795 | 26,457,055 11,268,623 | 5,434,451
1 P 26,703,091 15,553,562 7,335,336 21,601,402 [12,036,983 3,272,985
§ay § 6w & T gg,ggﬁ,ggg 1 ,212,121 6,207, 16 18,g36,653 12,273,731 ,hho,aoé
B &0 oedinpimni & 013,123} 5,405,921 | 27,827,223 081 | 3,257,1
JULY eeeeevernss | 23,691,902 g:hagjh86 7,862,319 | 200451495 3108#1395 6;351:626
ARERE ..o corr 000 21,212,283 | 3,828,867} 6,954,015 | 19,727,278 a,h32,316 5,764, 0kk
September .,.,., 28, 494,8 6,110, 11,194,785 | 33,482,241 | L 076,850 | 7,469,058
October .eeesess | 10,503,743 | 5,325,124(15,928,892 | 7,100,949 4,803,199 | 9,432,675
Noyember (x) ... |_16,847,828| 8,970,078/13,909,250 | 10,859,301 | 6,587,657 ¢ 8. 275,312
11 months (x) .. 297, 477,340 |115, 822, 646 197,746,103 |229,276,068 188,066,637 67,030,868

(x) SubJect to Reviaion.






SALES AND PURCHASES OF SECURITIES BETWEE{ CANADA AND OTHER COUNTRIES

{In millions of dollars to nearest hundred thousand)

Table 1-A
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(1) Less than 0.05.

(x) Subject to revision.
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Analyeis of Trade in Securities Between Canada and Other Countries

November, 1941

Table 2
Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
Bonds and Debentures, Total .......| 10,880,203 5,106,126 10,740,957 4,230,380 39,491 } 501,908 99,755 373,838
Canadian new 168U6E ..ecvevoncacsss 60,642 - 14,041 - 36,470 - 10,131 -
Canadlan outstanding issues--
DOIANION +ouvannnns - W e 2,545,375 513,394 2,901,554 255,963 - 45,585 43,821 211,846
N I S 876,509 782,514 876,509 630,404 - 152,110 - -
B A & 32 o wimes s 8000 0.0 5 166,670 223,339 156,670 174,453 - 47,801 ¢ 1,085
Guaranteed by the Dominion ........ 3,953,195 7885157 3 955,195 652,10k - 34,136 - 9087
Ballmpy.. GBI oo iisgebonesroosseos 898,412 1,486,031 898 412 1,410,925 % 75,106 - »
Other COrporations -e.eeeeceecessss 788,126 T4k, 403 7ho 071 352,95 8,852 147,170 45,803 6k,318
United States new iesues--
COVEBAMBIIEN| S H P ar e, are slciorsinie o (5 w10 e o o0 5 97,162 = 97’162 ¥ 3 > =
Other esasssssse tseesncevanse ecesssase = = S = 3 = = ¥
United States outstanding issues ~-- .
Government ..... | iz dled 48 pla—d 381,092 88,935 381,092 88,935 - . - -
B e e s o105 » <ol v o wn 456,721 97,529 456,721 96,857 - - - 672
United Kingdom new issues --
Govemnt B ereaesescssc0sDspe eves = = = in - ol = ’
(07:7] 01 SR eceevorsccsocaveval - b il ” i —
United Kingdom outstanding issues -
Government ..... B s o o ¢ ) [ 769 - - - 769 - - -
Other ERCRR R A R A R I R N R X X ) 166’372 162’1‘21 166’572 162”421 - 51 b <
Other €ountries new issues -- ..... - - = < g = L
Other Countries outstanding issues. 66,4712 54,636 66 L U472 54,636 - - - -
Unspecified Bonds and Debentures .. 119,848 73,605 119;8h8 73,605 - = P .
Common and Preference Stocks
CEDARIETY SR S NEEs sl s « ames soimes « 5o |  WOTO;ULE | 2,2505 800 1,235,624 1,821,618 4, k27 301,081 30,363 28,545
United States e.......... s e e | 1 MELERS 886,828 1, TI0s12% 886,088 - 740
mlited Kingdom ooooooooooooooooo es e - ~ = = i i = -
OERSE COURBELON «cuc .00 oomaipons s 4 15,585 3,925 15,525 3,925 4 R »
Short-Term Securities (oni Ye?r or 32,987 112,018 32,987 112,018 v i > -
088) ..es
Other Securities --
Cana«dia-n ------ tceseceseresssendoese - = - = = (g = =
BRI SERENE &0 osecooscosoonnsoons - T A - 15,111 - r. ® =
GSE TR, oo .- 50000 e g it - - - - = = - -
CEREF CRRNIRE .. :o0p 0o caininipes i = - S = - -t > -
GRAND, TOPAL ....... IR . I 113,909,250 | 8,275,312 13,735,214 | 7,069,200 43,918 802,989 130,118 | 403,123
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L]
Anclysis ol Trade in Securities Between Canada end Other Countries
For the Eleven Months Ending November, 1941
Table E-AF A
United States United Kingdom __Other Countries
Tyl Tpgad Sales Purchases Sales Purchases Sales Purchases
TR | T to from to from to from
3 $ $ $ $ $ $ ®
Bonds and Debentures, Total ..,.....{| 63,892,731| 45,835,534 60,984,217 | 41,720,320 1,704,005 2,746,161 1,204,509 | 1,369,033
Ca.nadian nevw 183“35 LR L N AT I 266,806 = 33’108 - 36’,"70 - 197,228 &
Canadian outstanding issues --
SR 5§ Rl et st od oo boe ke 13,454,868 | 6,240,784 13,053,387| 5,455,349 27,581 287,912 373,500 497,523
Pmmci&l cesvepese0s0cs oo sesevacan 7,375,559 !",365’221 6,375,222 3 893’030 965’932 h09’711 32,"’05 & h80
MERIMDE] Lovip.dedboiocosaassoss...]| D330BSBR 1 I, 885,736 2,5823928¢ 1,235,599 - 642,887 9,450
Gueranteed by the Dominion ......... 14,835,815| 8,621,689 14,228, 463 | 8,276,322 597,365 158,668 9,987 186,699
Railway, Other ......... RS b ok T .| 4,112,312} 7,790,074 , 643,565 7,321 863 51,660 k1k, %08 17,147 53,803
Other Corporations ............ ienes] SLATRTIEY Oy8LT;227 7,504,525 | 5,438,147 4,562 826,044 562,465 553,036
United States new issues - -
COPIORS . .co-biiyiisecocen B ok @i - 766,447 - 763,142 - 3,305 - 4
Other 04000000990 c0ss00cones scenscee = 307’233 o }07,233 = = = -
United States outstanding lssues -- ‘
Govermment ®sscvceccsnrnerscncnrsosans 3,’"‘68,519 1,929’331 3,!‘68;519 1)929,331 = T =
L ST T besmcsvasssnrecn] SlGEEC LINEE16 3,918,451 | 1,838,397 2,584 1,354 6,465
United Kingdom new issues
COREERIENY .oot ot cnsesitvssoese ek - 13,282 - 13,282 - -
B e T s v lass ) o otse & 0% 2.6 S -ohe k96 -~ 496 b - - -
United Kingdom outstanding 1seues -
Govermment .......... B teacdle 3 28,236 23,553 14,995 23,553 13,241 = =
R - - L el . . R e a 692,453 TL3,5%3 691,309 715,573 1,14k i ji J
Other Countries new 1issues ......... - - - = =4 & 3
Other Countries outstanding issues . 987,294 765,886 972,451 762,417 3,466 1,892 11,377 L, 987
Unspecified Bonds end Debentures ... | 3,761,294 | 3,748,786 3,761,294 3,748,786 - - -
Common and Preference Stocks '
O RA DR R 12,065,059 |12,538,419 11,573,808 § 10,588,333 83,915 1,656,456 407,926 293,630
T R 21,158,432 7,981,263 21,157,911 7,895,059 - 79,428 521 6,776
United Kingdom ........... ol 3,021 128 115 2,978 128,115 43 - - o
Other Countries ..... R T LT 224,567 3% 6oo 223,100 13,600 - - 1,467 -_
Short-Term Securities (one year oz)' 4 87,956 188,71&9 87,956 188,749 - - = -
less
Other Securities -
CORRMEI §osiooc.. i sihde e 3510 278,249 325,764 278,050 324, 75¢ -~ - 199 1 0B 0
URe Ebaten ........0.0.0u YTy 32,037 17,099 32,037 17,099 4 .
United Kingdom ....... A Do oty afohdsots —- — — = = — 3 ~
Other Countries ....e.ccceee.e Fabaedy 4,051 2,3a5 4,051 2,325 ~ g &
GRAND TOTAL ......... 97,746,103 | 67,030,868 ! 9k,34%,518' 60,878,352 | 1,787,963 = 4,182,065 1,614,622 : 1,670,451
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality

AND Class of Security, November, 1941

(Summary Table)

Table 3.
Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total ...... 10,959,343 6,683,082 10,786,076 5,478,382 43, 149 802,989 15QuA08 401,711
Bonds and Debentures ............ 9,688,929 4,531,838 9,550,452 3,556,764 38,722 501,908 9,795 373,166
Common and Preference Stocks ....| 1,270,41k 2,151,244 1,235,624 1,821,618 4 427 301,081 30,363 28,545
Other Securities ..........ccccv.s - - - - - - - =
United States Securities, Total..| 2,547,93h 1,185,625 2,547,934 1,184,213 - - - 1,412
Bonds and Debentures ...........- - B R3 283,626 837,813 282,954 - - - 572
Common and Preference Stocks ....| 1,710,121 886,828 1,710,121 886,088 - - - T40
Gy SecilrTihel v pe. ... ccvieno.s - 15,3471 - 15,171 - - - -
United Kingdom Securities, Total. 167,141 162,421 166,372 162,421 769 - - -
Bonde and Debentures ............ 167,141 162,421 166,372 162, k21 769 - - -
Common and Preference Stocks .... - - - - - - - =
Other Securities Srssssesressse s - - - = = = y
Other Countries Securities, Total 81,997 58,561 81,997 58,561 - - - .
Bonde and Debentures ....s.s.se.. 66,472 5k4,636 66,472 54,636 - - - -
Common and Preference Stocks .... 15,585 3,925 15,525 3,925 - - - -
Othier SecurdtlieB ...cosecoccccoss - - - - - - - -
Short-Term Securities (aone year . 32,987 112,018 32,987 112,018 - - - -
or less)
Unspecified Bonds and Debentures, 119,848 73,605 119,848 73,605 - - - -
9
GRAND TOTAL .............| 13,909,250 | 8,275,312 13,735,214 7,069,200 43,918 802,989 130,118 k03,123
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Salea and Purchases of Securities Between Canada and Other Countries, by Nationality,

and Class of Security

For the Fleven Months Fading Nevember, 1941

Tib.-‘ e 3 A: Sarmow, ) Temmres IV AT S, o e e o A ARAL L R T om0

g motal ! Total ' U“ ted States Uni*\eu I’i*xgdr'n Ot.ltr Ccuntrive

i :":al 5o : P':'cl;aﬂes Sales i Purcnaszes Jalea rchases Saies | Pwrcaases
1 i, oD Wi to 1 firom e _an_{gwn to from

2= LI R $ s TR e $ $
Canadien Securitiea, Total ......| 63,3-1,208! 48,582,91h 60,012, 56‘ b5 195 1,767,485 4,255,086 ) 1,601,257 AR, 653
Bonds and Dedentures ..... e ol 51,057,900* 49 L8, 731 L8 61 ;98. 38,006,110 1,685,310 2,7%9,63C 1,193,132 1,360,951
Jommen and Preference Stocks ..... ¥e,e05,30 ; 12 58,418 1 % "218 196,988,552 83,915 | 1,656,456 4ot,926 295,630
Other Sscurities ..... Bl Vg, 78,249 | 285, 764 2.8 030 | 324,752 - ; - 199 3,012

! :
United States Securities, Total..) 28,576,025 | 32,947,500 28,572,918 | 12, 750,260 2,584 84, 087 521 135,241
Bonds and Debentures ............; 7,385,554 4,849 22 7,382,970 4,838,10% 2,584 4 659 - 6,165
Common and Preference Stocke ....121,158,432 1 7, 981,263 21,157,9i1 | 17,895,059 - 79,%28 81 6,776
Other Securities .ovevecsrcocceasl R8T 1 17,099 32,037 | 17,099 - -
|

United Kingdom Securities, Total 723,710 i 581,019 709,282 831,003 1k, %28 - -
Bonds and Debentures ............. 720,689 1 752,904 706,304 752,934 14,385 & -
Common and Preference Stocks .... 3 JOR) 35,11 2,978 6,113 b3 -
Other Secwities D I I A L < = = - = = = = =

i y
Other Countries Sscurities, Totali 1,215,912 781,811 1,199,602 778,342 3,466 1,892 12,844 57T
Bonds and Dobentures ....eee..co. 987,294 | 765,886 972,451 762,417 3,466 1,892 11,37% E57T
Coamzon and Prefcrence Stocks ....: 224,567 13,600 223,100 13,600 - - 1,467 -
Cther Securities S 60 2e v 0000 e ,4,051 2’325 h,Oﬁ-l 2,325 o I = =
Short-Term Securities (one year - 87,956 188, 749 87,956 188,749 - - -

or less)
Unspecified Bonda and Debentwres | 3,761,294 3,748,786 3,761,294 | 3,748,786 - - - -
GRAND TOTAL ¢.....vvseeeaa. |97,746,103 | 67,030,868 ok, 343,518 | 60,878,352 1,787,963 L, 482,065 1,61k, 622 1870, W51
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Monthiy Average of Dally Quotations and Premiums
or Discouats for New York Funds and Sterling

Montreal, 1939 - 1941

Teble 4
1939 1940 1941
—y Tow Yok  Promium +  New York  Premium + Now York  Promium +
Funds at  Discount- Funds at Discount~ Funds at  Diseount-
Montreal % Montreal % Montreal
J&nuary I F R RN NN NN 1 0079 + 0079 101050 +10‘5o 1'1050 "'10050
PEPUERT oocvo.oo 1.0089 + 0.ko " N " -
L 1,0041 + 0. b1 o " v v
AR |y ote otulsie 0 i0i0 o 1,0050 + 0,50 " " - -
B S Lcsomnas o 1,0036 + 0,36 ) N y a
T 1.0021 ¥ 030 " . . b
I ss o0 ev0nes 1.0015 + 0,15 " " " -
AUZIBE vevrrnonns 1,00:47 + 057 r " .
September ....... 1,0948 + 9.48 s e < 4
October ceecsecss 3 00 +10.50 o " " "
NOFGIEABET .+ 50600 s 1.1050 +10,50 g * L e
Decembor ce.eesee 1.1050 +10,50 v -
Year coeesoce 170555 + 3-65 131050 +1oo50
S S e S R S e o me——
1939 1940 1941
Month Storling Premium + Sterling Premium + Sterling Premium 4
at Discount- at Discount - at Disoount -
Montreal % Montreal % Montreal %
JBBUERY o o0 sv000 L, 7060 = %30 b, 4500 - 8,56 4,4500 - 8,56
) 4, 7086 -+3.25 " " ol "
March I R ERE N NN 1"970'4‘,‘" - 3.53 Y . " "
I O, L. 70%8 - $.,95 P N “ v
MES® o o5 3 o b ribed nere 4,6981 - 3,46 j* g’ v "
Jum EEEEEEEEREEE) )"06925 - 5958 v u & i
B Siisins it oy o L., 6885 - 3,66 v 4 o -
August Ses s e 060 16‘06327 s hn81 y o " s
September ..eseas 4 %090 - 9.40 " X - -
QEROREE 0000000 4, 4500 - 8.56 I - " -
November eesr 0000 1#0:1-500 e 8056 y - 5 2
BROERREY «.a.5 0.0 L. 4500 - 8,56 o it

o S — L. 6084 = 5.5 4, 4500 - 8,56
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Bid Price and Yield for Domestic Gecvernment
Bends in United Kingdom, United States and Canade

_Table 5
United Kingdcm United States Dominion of Canada
3-1/2% Wexr Loan 3% of Sept. 15, 4-1/2% of Nov. 1 3% of June 1
Callable on 1955, callable 1958, calleble 1955, calleble
I:-te or after on or after on or after on or after
Docember 1, 1952/ Sept, 15, 1951 Nov, 1, 1948 June 1, 1950
Price  TYield  Price Yield pougy,x Price Yield  Price Yield
1938
Jémuery, 12 . 101,47 337 104,31 2,62 111,00 3.28 97.75 3,17
February, 16 102.50 3,29 104,50 2,60 111.38 3.23 98,13 3.1k
March, 16 ... 98.96 3.54  104.63 2.59 63 380 98.13 3l
Sl 13 .. J01.66 3,36 103097 248D 161.79 5.18 99.13 3,07
Mey," 18 ..... 101.18 300 © M5.97 A48T 1713 T ISe0E 99. 76 . 208
June, 15 .... 101.49 3.5 106.25 2,44 112,50 3,08 99.13 3.07
SR 17 ... MR, 72 3,26 105.53 2,42 112,25 .10 99.38 3,05
Aunghie®, 17 .. 101,88 3.83 108.75 @240 112.25 3,09 98.88  3.10
September, i 95.98 3,65 Bty . 8,93 13675 3vas 97.88. . B.de
Octobor, 19 . 99.28 3,58 LOTaRE K 2.36 115:50 FulS 98.75 3.10
November, 16, G9.32 3,52 106,47 2.1 112,50 3,04 99,03 TitE
December, 14, G7.81 398 107,06 2.7 109,38 3,04 99.63 3.03
1939
January, 18 . 97.22 3,60 107.66 2,30 2.89 112,25 3,04 99.75  3.02
February, 15, 95.70 3.62 107.84 2,28 2,87 112,13 3.05 99.75 3,02
March, 15 ..., 97.43 3459 109.44 2.14% 2.73 1li2.50 3.00 100,75 2.92
o, 12 ... 95.82 LW 10945 - 2.16 - 2. 70  JdigEe Swkl 100,00 3.00
May, 17 oe... 92.95 3. 77 w8 1.9 2,51, Lu.E8 - 3,05 99.38 3,05
Jane, 14 ,,,, 94.00 3,72 112,06 1:890 SMA8 ~118)15'" 3.0 10038 'G5
duly, 19 .... 92.88 D19 111.8% 1.90 2,49 112.25 2.98 100, 38 2,96
mgust, 16 ,, 91,20 S8 - 112,26 . .2.87 2.6 112,85 3.08 100,00~ 38
September, 13 87.49 400 105,09 250 09 188,88 412 91,00 3,76
October, 18 , 90.16 3.88 10728 &:30' 8. ©O%.58 3,54 95,00 3.2
Kovember, 15, 92.15 3.80 107.75 £2.25. 2.88 107.50 3452 95.38 3,39
December, 13, 92,19 3,80 109,31 2,10 2,69 107.88 3.4 95,00 3,42
1940
Jenuary, 17 , 95.54 3468 310409 @08 W,68. 106,38 3.38 95,75. . 938
Februery, 1k, 97,77 3.58 110,25 . 2,00 2.66 108,63 5435 95.88 3,35
March, 13 ... 98.25 308 - TNOOT - 495, B dR | 108.38. 337 95:70 338
L AT ... 97.850 308  lages 1,598 BER 148.63 o P ] 96,63 + 3.28
M, 1 ... 98,16 .50 WET 2.7 2.86 108,38 3ad5 97.13 3,24
dépe: 19 ,... 96.83 2:60 109,38 | .2.06 "2 107,85 - W 96.00 3,34
iy 17 000 90,69 5.0« WA LEE. S . Naf.a5 3.49 98.5¢" | 3p70
August, 14 ., 99.29 3P 1097 '3, 01 - 3.80 16800 3.38 97.13 3.25
September, 18 99.95 3.50 110.91 1.0 2.69 108,63 3,28 Spesor 308
October, 16 , 101,43 L% o 15 38tk 2.0 106,38 @ 3.3 §7.80. Sl
November, 13, 101,67 P ey - e - 2,88 - 108,15 | 3,98 gEels . | 3:10
December, 18. 102.59 3.2k LN T BT W00 3sa0 98,63  3.12
1941
January, 15 , 103,01 3.19 12298 79, 267 109.25 3-19 98,88 il
February, 19, 102.67 3.23 110,34 1.92 2,86 108.€3 3.23 98,50 3,13
March, 19 .., 103,15 3,18 113,00 ARG 2,68, 108,25 3 465 99,00 3,09
ARl A5 ;.. 202.50 588 165 eI 8:9%  108.88 -y 98.75 301
S, 4% .. 103.95 3.09 112, 15 T IRaAR 8GR .50 »~ 3.91 98.75 ¥, 18
June, 18 ,.,. 103,84 3,10 112,59 1.66 2.60 108.25 3,23 98.50 3,13
J82F, U8 oo e 104,63 .08 113,06 " 1,68 2,54 108,38 3.20 98,63 B il
Mmgust, 13 .. 104,99 2,98 Loy ST SELES - 109.60 3,10 98.63 . 0
Scptember, 17 105,15 2,96 WIS LA A5 108,75 318 98,88 3,10
October, 15 . 1CkL €k 3,01 1n8.ae- L6866 WpHO 108,75 L - 99.13 3.08
November 12,. 104,73 2,99 W85 . L6 ~ 2.5 109,00 3405 99.38 3,06

=3

"7 A1 prices are quoted on an "end interest’ basis. The price of the Unitod Kingdom War

Loan has been adjusted from the "flat" basis on which it is guoted in London,

x Yield on a ccmparable taxecble security which would give an equivalent net return to
holcere who were sudbject to income tax at the flat corporation rate. This rate wes
16-1/2% tc December 31, 1939; 18% to June, 194%0; and 20,9% in July, August and
September; and 24% in Octcber and thereafter.
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Index Numbers of Common Stocks Prices in Canada
and the United States, 1930-1941

(1935-1939=100)
Teble 6
FREX=S — . —— e S —— s —— ]
CANADA United States
Dominion Bureau of Statistice (402)
Invostors’ (standard &
ice Index Mining Stocks Poor's
(55) Gold Composite Corp.)
(68 Industrials Stocks Mining 354 Industrials
16 Utilitiles Index 20 Railroads
8 Banks) (22) (25) 28 Utilities)
1938
DB < e » o 550 0 98.2 102.8 100.5 87.4
PONPERLY o :c06 2000 97.6 105.6 103.,0 85,2
BB oo i -os 0 e i 90.4 94,6 9k, 1 79.2
April aaaaa vosesne 89-2 9309 93'h 7605
MAY cvcescoevsccsns 9009 96'9 9703 78'0
BABIE) | o 1o dueieic e oé 0 e 9101 101.2 10107 7907
B e < o c% a0 s s 9T.4 101.8 105. 4 93,6
T .o 95.9 105.2 108.8 94,0
SDptdﬂber vbeseece 89-9 9605 lOOOh 89'6
O6EANEL ' aeossosarc 100.0 103.0 109.8 98.5
Noveador «...eos00 100.6 102,.9 L8 99.4
BERRREEEE . v o b ode 97.3 103.3 110,9 1Y
=359
T JANRALY s0sc00c000 93.8 103.1 110,2 97.0
LT R S 94,9 102.9 110,8 95.1
Maxsh boceaneosnec 93.5 100.h ,10801 96.0
-?Tii evosvuaeeC0D 8707 93.5 100.2 85.0
B e« ¢ 0 00% assie s 90,4 97.3 105.6 88.4
JUno Jeoevoccocencs 88;h 99.0 107-3 89.9
July 0206900800803 8837 10000 108c7 91.8
AHSUHt coceeo0coosen 85.8 95,8 105,6 90.7
SEPLEINEY seesesoe 244 84,6 96,0 99.7
Fetabor ocoesevvos 96,6 90.5 100.9 196.7
NOVEIDOY secoensos 944 90,3 100,59 98.9
Dacembe cecssscns g2.2 89.2 99,3 97,0
15k0
J&nuary secepoosomc 90.9 91'1 100|9 97.“
FobXusYry eecoocsvoeo 90.2 86.5 96,2 96.8
MﬂrCh 0008 vO0 00 0O 9003 82b0 9205 96'7
771 4 N 88.4 (o) 9% | 91,2 98.1
MCI‘,[ CVNaB0GCOCODCO 7303 67.6 71".5 8501
Jun0 Q200 U000 ES 6505 57'7 63'h 7801
T - oacc Lo 0 0mh 0 66, X 59.1 64,8 80.8
A'J'Sus"ﬁ se0 0oy dius o 69.3 6"". 71.0 81'6
SoPLomhor eossee s 7.8 70,8 Thiz 85.5
SEMGREY .o o nen sy T4.2 72.9 79.2 86,0
T - - SN T4.5 76.5 82,4 86.7
DOREUMOE s« s.come b o 7005 7“09 80'2 8h09
1941
SENDBDY ccocenesne 1,8 Th. b 9.4 85.0
FEbPuary eceqgov e e 66&5 70.6 7h09 80.1
Mare oo ces veco e 6608 70,0 7501 80.3
4’\13':‘11 DeTedes eIDOD 6598 6900 7501 77'9
Mﬂ}' VeaeCcPOCBOCOeRO 6509 66.1 71.2 77.1
'-:'r:-‘l:li} €CaccoeeesIgeo 6"'\"oo 6h.h 71.0 79.5
July ccesooveccyb0 6705 66.2 7&.6 83.2
ARG o 5o o b 67.8 66.0 W6 83,2
Sextombor ssoesaso 10 66,0 Toal 83,6
Seteale 5idenprit > 6 69,1 60.8 69.7 80.4
Novenber cevsov o0 e 68¢ 5&.9 65.0 77.h
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