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SALES /ND PURCHASES OF SECURITIZS BETWEEN CANADA AND OTHER COUNTRINS

Review of International Trade in Securities 1941

Although the volume of the international trade in securities in 1941 was
smaller than in 1940, the inflow of capital was larger. Total sales of $108.3 million
exceeded totel purchases of $75.3 millicn by $33.0 million in 1941 compared with sales of
$123.9 million, purchases of $95.1 million and a balance of $28.8 million in 1540. Net
sales of Canadian securities accounted for $15.6 million of the balance of sales in 1941
compared with $10.1 million in 1920. Net sales of United States securities of $16.9
million were at about the same level as in 1940. There were net sales in each month of
1941 and these were heaviest in the pericd from September to November.

The contraction in volume occurred in the trade in Canadian and United
States stocks. The total transactions in both Canadian and United States bonds wvere

slightly larger than in 1940,

Sales and Purchases of Securities Between Canada and Other Countrios
1933 - 1941
(Miliions of dollers)

Sales Purchases == I =
to from " Not Sales (+)
ol Other Countries Other Countries Net Purchases (-)
IEBL) eio a0 oie b Sweneds. N 288.7 : 28Tl + 51,0
B e el o e e e 321.2 EN U 85) B B
L)) 0L § 250.8 + 51.0
S .. ... Shexaiile Lkoo.5 k.7 sl SIS
S 506.6 531 - 1.8
IOBE .icocennnnneton 369.2 340.3 + 28.9
WOBE ... . creerers aioiee me s SISENE 238.9 + 72.1
TOBE .oc.ocucansones 123.9 95.1 »28.5
BRI e gt ws 50 0 5 108.3 5 50) + 33.0

About 94 per cent of the volume of trading and most of the movement of
capital was between Canade and the United States. Net sales of securities to the United
States amounted to $36.3 million., Sales of Canadian bonds constituted $18.9 million of
this total. Sales of Dominion issues and Dominion guarantees were particularly heavy.
Provincial, municipal and corporation issues were also sold on balance whilc unguaranteed
ralivay 1ssues were repurchased. Trading in Canadian stocks was mainly offsetting while
sales of United States stocks amounted to $14.3 million on balance. There were also sales
of United States government and corporation bonds. It should be noted that in additi.n
to the transactions recorded in this repcrt there were substantial sales of outatanding
Canadlan governmert issues to United States insurance companies in the month of June.

Sales and Purchases of Securities Between Canada and Other Countries
by Countries, 1940 and 1941
(Millions of dollars)

ey

=

Net Sales (+)

Sales to Purchases from Net Purchases (-)
_ . [Tsme TOhT 1950 1951 1940 1941
United Kingdem ..... 7.0 8 9.6 k.9 - 4.6 el TE
United States ...... 113.8 104.8 83.4 68.5 + 30 1+ 36,3
Other Countries .... Al : @l 1.9 + 1.0 1 - 0.2
Total - All ]
Countries 123.9 108.3 901 T3 + 28.8 + 33.0
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Net repurchases of securities from the United Kingdom amounted to
$3.1 million. Most of the transactions with the United Kingdom were in Canadian
securities, Both stocks and bonds were repurchased. The official repatriation of
securities held in the United Kingdom and sales under vesting order are not re-
flected in these statistics.

Transactione in securities with other countries were mainly offsetting.

The international trade in securities in 1941 wae subject to wartims
controls and its character was generally influenced by this factor. With restrictions
upon the export of capital from Canada, the transactions recorded as purchases of
securities by Canada represent, in the main, "switches"; i.e., the reinvestment of pro-
ceeds from sales of securities formerly held. An important exception is in the trade .
with the United Kingdom in which repurchases by residente of Canada are permitted. These
private repatriations of securities from the United Kingdom are additional to the
officlal repatriation operations which are excluded from these statistics. Other re-
tirements of securities owned abroad are also excluded.

Sales and Purchases of Securities Between Canads
and Other Countries

1941
(In millions of dollars)
L ——— e —= -
Net Sales (+s
Sales Purchases | Net Purchases (-)
Call&dianBondB C e e s o0 00 s e e a®" 55-3 57'8 + 17'5
Can&dia.n StOCkB P 80 8 00 80 p s e 1hoh 16-2 b l.8
Total - Canadian Securities .... 70.0 54,4 + 196
United States Bonds ........eee. 7:8 %58 + 2.6
United States StockSs +.eeeeesee. 23.4 9.2 + 14,2
Total - United States Securities AL .Y + 16.9
Other Securities - including

unspecified bonds ...cvoen.. Mo ] + ' WS
Total - All Securities ......... 108.3 75,3 + 33,0

Security Prices and Foreign Exchange

There were leas wide fluctuations in security prices as reflected in
the index numbers and quotations shown in Tables 5 and 6 in 1941 than in 19%0. The
investors' price index of Canadian stocks fluctuated irregularly throughout the year
and in December was at 67.2 compared with 71.3 in January. The decline in the index
of gold stocks was greater. The index of United States stocks also fluctuated
irregularly and at tlic year end was at a lower level than at the beginning of the year.
The prices of the government bonds shown were relatively steady throughout the year.
The bﬁying and selling rates of the Foreign Exchange Control Boerd remained unchanged
in 1641,

Trade in December, 1941

The trade in December retained the same broad outlines of preceding
months, although net sales of 2 million were lower than the unusually large balances
of sales in November and October. The net sales were divided between the trade in
Canadian bonds and United States atocks.
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st
Salea to United States

Purchases from Uﬁifed States

- 1939 Toko 15T 1539 190 | 1941
JanuAry .eese. 34,190,088| 14,509,985 | 8,090,799 | 19,035,693 [ 9,278,902 5,742,699
February ..... 20,157,920} 11, th The 6, , 171,636 | 1h 213,5h7 8,446,081 | 4,542,725
MarBll J.o &sdins 32,942, 71 12, h82 6f0'] Sy 751 963 19,320 244 9,2&3,956 4,982,380
P15 R 18,091,706 13,518 620 7,128 &L0 4 1T, 613,966 9,760,919 4,839,893
Eogh sadipscot.ong: o 23, 667 ye2| 17,092,131| 6 893,655 14, ,292,557 | 14,404,905 4,140,395
JUN® ceveosses 20 691 834 8 481,756 5,255 e | 21,648,528 | 5, 7&5 3851 2,818,377
iuly %"""" 12 7;%,23: h ggg,gsh g giﬁ ozg 12 320 ggz 2 828, 235 5,9eg,u72
1= 001:) S M 3 39 3 14,979 ,932,7d2; 5,228,927
September .... 26’665,70& 5:969,514 11, ,003, )982 3L, 718’502 5 851 213; 6i796:o69
October ...... z,”93,202 g 5 22 328 15, 683,7BE 3,238 325 h géo 119 8, 727 ,215
November .....| 14,707,710 790, 763 | 18,735,21 63,366 | 5,835 8,7 7,069,200
Docouber (x) - 10, 18,002| 8,012,352 | 10,439,347 | 8,588,479 | 6,577,617 | 17,671,358
Tota
12 months (x).| 247,934,611|113,848 794 104,782,865 190, 495,607 83,&65l2211 68,549,710
i
Month Sales to Uhiged Kingdom Purchages from United Kingdom
1938 19 1941 1939 1940 1901
January ...... 6,194,731 843,347 801,634 3,845,667 867,135 338,014
February ..... h 928 k21! 1,385,379 388,344 | 3,785,244 | 1,307,780 242,805
%arg? ........ h 322 276 ) 18 29i iéo 386’222 5, 028 ,967 ] 1, 552,299 305,240
pril .e.eeeee 3,335,639 1,67 0 5,769 3,040,915 | 1,996,664 350,067
ay oo gj;gg,gg; Zgi 2;& éeiigﬁ 3,282,822 1,219, 396 125’308
B8 mevs o =8 - 3 Iy, TI%] 5;231,565 376,571 283,829
S om0 s » e 277:570 11@, 1208 10,591 5;105,703 194,509 | 3&2’096
AUGREE < ..0s.. 1,809,716 120, 958 3,018 3,924,434 L54,387 490, 794
September .... 520, 540 h7 554 106,395 858, 265 183,237 579,592
0CTOber ...... 195,879 h6,937 8,048 965,275 185,181 | phh 431
-l nELn  son S| LERGH <uit) e
ol > ] ) /9 2 - D' 3_' _)5
Total, 1 i
12 months (x). | 32,277,2181 17,032,508 1,788,270} 37,820,173! 9,597,03Qj_ 4,880,652
IIT
Month qugIés to Otgﬁr Countriesu Purchages from Other Countries
93 1940 1941 1939 1940 1941
January ..... .4 3,115,006 440,238 222,293 1,351,779 212,911 140,754
February .....| 2,881,359 363,962 241,268 800,529 236,723 2h6 Bl b
Mol . ... oy 5,683 991 817,993 235,570 2,127,844 492,068 146, ,831
AL oo ooensts 5,275, T46 380,322 158,957 946, 521 279, 400 rh 025
?ay - g,;g$,g;$ 437, 223 gé ,911 961,274 292,&00' 136,698
une J.. . / b 107 5 755 95!"133 ll ,225 157 992
L 2,694,498 S, "ol 67'635 955,730 71,681 | 1361098
August ........ 3,043,885 h9,o70 106,651 823, 560 45,147 LY, 323
September .... 1,308,655 93,821 8& 408 905, b7k 42,400 ! 93,397
Ofteller «...:.. L5k, 868 59,819 237,056 297,291 57,899 | 91,029
November ...... 518,371 158,918 150,118 287,854 150,712 403,123
De;gﬂir P 1 & 286, 104 80,120 145,381 158,039 52,328 193,253
12 months (x) J 30,8%2,416! 3,046,247} 1,760,003 ! 10,570,028 | 2,051,804 ! 1,863,704
: v
Month °° ‘°° Sales to 411l Cowuixrios.: Purchases from All Countries
1939 19L0 1941 1939 1950 1951
January ...... 43,499,825 15,793,570| 9,114,726 | 24,233,139 | 10,359,248 { 6,271,46
February ..... 27,967,700 13159&,083 6:801:2h8 18:799:320 91990:58h 51031’711
March ........ 42,949,384 | 14,892,873 | 6,293,795 | 26,457,055 | 11,268,623 | 5,430 451
Ay ... .. 26, 709,091 15,573,362 17,333,336 | 21,601,402 |12,036,983 | 5,272,985
?ay .......... 29,602 557| 18,282,191 6, 9&7,816 18,736,653 | 15,978,701 | &, L4ko,301
Jﬁge RPEREERY 26 204 ,1281 9,013,123 5,h05,921 27,827,223 | 6,438,081 | 3,257,198
. ¥ e 3,691,902 4,438,486 7,862,319 | 20,451,496 | 3,094,395 | 6,381,666
sugzs s 2c =08 2,212,388 3 ’828, ,867T1 6,954,015 | 19,727,278 | 3,432,316 | 5,764,044
eptember .... 28 u9u 899 6 110 889} 11,194,785 | 33,482,241 | 4,076,850 | 7,469,058
October ...... 10 503, 743 5 325, 12k 15,928,892 7,100,949 | 4,803,199 432 6
November ..... 16,8&7,828 8,970,078 13:909:250 10’859’301 6’58%’627 3’235’312
2 :
De;iﬁfr (x) .| 13,566,905, 8,104,903 10,585,035 | 9,609,740 | 7,047,508 | 8,263,198
12 months (x). 311,0uk4, 245 123,927,549 (108,331,138 { 238,885,808 | 95,114,145 (75,294,066

(x) Subject to Revision.
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HASES OF SECURITIZS BETWEEN CANADA AND OTHER COUNTRIES

o
(In millicns of dollers to nearest hundred thousand)

SALES AND FUR

Table 1-A
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(1) Less than 0.05.

(x) Subject to revision,
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AMATYSTS OF TRAY Iy SOCURTTIES BETWEEN CANADA AND OTHER COURTRIES
December, 1G4l

Table 2. = B = _ e W8 0 o B e emTa— L T
: : " United States ' __Laited Kingdom : Other Countries
TPotal - 1 Tctal i Sales | rurchases Sales : Purchasss Sales Purchasea
¥ ] ¥ ..
Sales | Purchases | to : from %0 i from o7c) from
A LS - )

$ ﬁ; 3 ! $ ! P ¥ ~ $ b ‘ $
Bonds and Detentuires, Total v....cce.a... 9,811,090 3,266,417 7,030,749k | ¥TH, 995 113,890 157,716
Cenadlan nev 168MEE ....ccc:croo0eenoe ! 5.’!03§ - 3 - -
g
J=t

\Nn

~
(Y
)

Cenadian calstanding iesues --

]~ 37— T— 5

BRI -+ .\ oo ls s onsenndossieeees b 2,0380398 1 480,330 20880808 775,698 | - 2,755 | 56,106 103,881
s I SN T 9)2 a 451,2:._ £31,202 465,567 - 45,625 36,730 -
M.A."I'TC:I-.»._\. ou._‘u-tua-:na.;ao:ouaaaoaoa i | 17 ‘9 3 27’"',»"1’{:.’ i 1759-‘-9 1 20; "z‘ﬂ"f P Tifp:"'8-1- = =
Guerentecd by tas DAaAinicn .eecovee | 031,065 i Lh7,871 1,081,065 | 457,521 2 - > 320
Rail‘ra\y, Other eQocescsoeoTceovavoe | 421,783 209,838 '.4"”1;78'6 1 203;559 i 9,279 = 5
Othar Gorporations ...c.cooeseseces | 308,700 240,877 284,730 i 141,825 3 b5, 765 21,05k 53,487

Unlted States new issucs -~ i
T e N
Other S e P PP OOV OBEN0LERNCCOEOINDION |

United States outstanding ilssues --

- 78,151 - 78,191 - - - -
. 2,319 5 8,379 : _ - =

284,802 129,900 284,802 129,900 d ) :
160,829 180,721 1€0,829 180,721 - e 3 J

*h 3 e 3

: -" qr-y v
.,-"',w Duo-ooo-c-ol.o.o.‘.v.-l...

.

?

|

ot}w‘ .G"..QO.!...JBD.HSQO.D..OQ‘C‘
United Kingdom new issues -- ¢
Govex""mnt Svasesvsereernuoosdeenee ‘

{

i

i

Othed- P9 9000 S00 8008900008000 0200009 !

United Kingdom outstanding iesues -~

C‘Gvexmnt 8320080020000 0008900000000C 3 = = - : 2 = =) =
IR, 1" . ; st o5 s suiomae & -Oilihy D92 6189028 614,592 618,028 - - - -
Othier Countrics,ncy 1A89UGH .ceeeevovce | -4 o - | 5 - -
ther Cownrles, outstanding issues . | 34,518 9,12' 34,418 9,135 - e - 1.

pEs

Unspocified Bends and Dotentures ..., : 428,856 243,162 128,866 243,160 . - - -
Common and Prefevcnse Stocks -- = =

(R S R & < ¢ « 06 ¢ 5000abecabebobose { 2,037,002 § 3,692,607 { 2,305

TALt08 BLBEEB <ounscovrrcaroonnarenss | 2,252,725 | 1,188,077 | 2,290

United mgdom Je0eecvG0eRs00I0C0E . S ¥ F i - - - -

(0 T T 239 1y
Short-Term Securities (one year or less) 163,896 1k,
Other Securities -- i

IR el 2194 & sin 5.0 amompeibais s.w1aimin o o/n il 19,993 = 19,993 = 5 & a3 e

IEEe A SEAEEE 2i0.0i0.0:0 o/0 2 8 el s asisie leioialejeis = - - - - - - =

United Ki:lgdam s 088800 sc0s0sTesRs = = = = = - & =

26k 1 3,105 259 3207 220,008 3L 26,666
T - - 8

[
L)
)
=
o
—
Xy
O
-
N
Q
<0
)

othﬁr Comtries Pevsvcococasecisnecone = = - -~ o/ - = . - —
5 F - i
i
e

£ p ) ! ] 3
GRAND TO'IAL 30000000808 C0LOOOOOLO 10),585,035 8,263,198 logh}gy}h? i 7,C7ly358

e

307 398,587 145,361 195,255
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ANALYSIS OF TRADE-IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

for the f“wr lve Menthg Ending D_Lm_l_ bex,

lv~L

Table 2-A =
B o | | United States United Kingdon | __Other Countries
! 7 TDotal |  Total Sales @ Purcnases Selea Purchases Sales Purchases
[ Sales Purchases to ! from _ | _ to from to from
% 3 " e PN 0 3 g $ §
Bonds and Debentures, Total ....cocee.. seces 69,703,821 49,201,951 | 66,681,417 4k4,751,114 | 1,704,005 | 2,924,086 | 1,318,399, 1,526,751
Canadisn new 188UeB ..veee.eees. PO == 272,209 - 38,511 - 36,470 - 197,228 -
Canadian outstanding issues --
e LT M T P N N S SN g 15,595,266 6,721,11h 15,135;679 5,829,0,“5 27,581 290)667 ""30’006 601,m
I B < - o .0 i b & s 6 no s alsis o 7,691,491 1 U4,814,443| 6,656,424| 4,298,627 965,932 455,336 69,135 60,480
B RS & 5. o 0.0 o0 wnio mis® w0 a5 20 il 2,340,1471 2,160,501| 2,340,147 1,433,683 - 717,368 - 9,h50
Guaranteed by the Dominiaon .....eoeesees 15,916 878| 9,069,560 15,509,526 8,723,843 597,365 158 668 9,987 187,049
B OBROE oo deccosdocsisansnscnsos 5,134,152 7,999,912| 5,065,345| 7,522,422 51,660 2VL>3,687 17,147 53,803
Other COrporationd .......ceeeesessocsecse 8,317,340 7,058,104 7,789,259} 5,579,772 4,562 871,809 583,519 606,523

United States new issues --

Government SectsesaensscesnsBaccssacsssutoe 8&1‘ 638 5 8&1’333 3 3)505 B T
Other Qe 0B s ReesrsstontestestaetBtestespS _:" 309’612 — 309,612 = == = -

United States outstanding issues --

CONRERORE ....covvscnpsneisscnsvencssaie 33003;521 | 2,59.8011 3,758,581 | 2,059,851 4 3 = -
OLHOT +evennnsnonnsnnsennnsnnnssnssnnane] 1,077,864 | 2,026,957 1,075,280| 2,019,118 2,584 1,354 { - 6,465

United Kingdom new issues --

Government SaPesecstors o roenaestastenen 1 13,2& » 15’282 - - w -
Other seevccosanccscsaccacscssrsosnassey = h% - h96 3 - - -

United Kingdom ambstending issues --

Government tessscecessssscetsnseccecanee 28,236 23’553 1h;995 23,553 13,2'41 - = =
R T R T S S S 1,307,0&5 4 333,601 1,306,900 | 3,305,800 1,14k - - -

Other COImtrieB new issues esssensesecsere =l = - T -

Other Countries outstanding 186u€8 ....es. i 021 712 775,021 1,006,869 Tl,552 3,466 1,892 YLSTT 1,577

Unspecified Bonds and Debentures ......... h 190,160 3 991,946 %,190,160| 3,991,946 - * o "
Common and Preference Stocka : '

PR TN 55 6.5 ¢.o s o-cdudhot st oacimpes s oo 1&;&02,151 16,231,026 | 13,878,512 | 14,033,592 84,222 | 1,877,138 439,417 320,296

WNEE SEREDE .. coooroemstosssssssnasnsnse | 230014057 | 9,160:3801) 23,000,636 1 9,074,267 - 79,428 521 15,645

TN TR, . o «.o o o a5 00 005 560 casssoossss 3 g2l 128,115 2,978 128,115 43 -

RN COMBPIOE: . . +.c /usccomosoonssslpeeses 224,806 l’+ 702 223,339 14,702 - - 1,467 -
Short-Term Securities (One year or less) ... 251,852 203, 7hh 251,852 203, 74l - - - -
Other Securities -~

ORBARIRR . oo éoocrevetacoces o s e, 298,242 325,764 298,013 324,752 - - 199 1,012

United States ....c..coe.... 5. o Btie op LR 32,037 17,099 32,037 17,099 - - - -

Thited Iﬁngdom €C 0600090800600 88CUSACISEE8TA l = = = § - = = b= ' -

Ctl'ler Comt“ies 28586000000 GS0® 30880833000 l 1" 051 ' 2 325 h 0)1 2 3“5 - - - L -

GRAND TOTAL ovevvcacoeesacusoosososss | 108,331,158 ,75,295 066 :10%, 782 1,788,210 g ;850,652 | 1,760,003 | 1,863,704

0%, fV—JSbj '

8,546,710
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Analysis of Trade in Dominion Govermment Bonds Between Canade and Other Countriea

Twelve Months Ending December, 1941

Table 2-B — i
United States United Kingdom Other Countries
Month g:;:l Pux?gﬁz;es Sales Purchases Sales Purchases Sales Purchases
g to from to from to from
$ $ $ 3 $ $ $ $
| 1,107,092 499,038 1,106,892 393,702 - 93,332 200 12,00k
o R s - 5 A RS 25,087 475,258 223,357 422,400 1,737 13 N5 5,933 41,743
March ...... Y0y 0 PR e - 676,240 719,593 576,415 642,969 - 9,810 99,825 66,814
T ST YO g e i Bas 817,947 821,985 736,781 802,921 - 18,842 81,166 222
T S TR P P 300,548 287,045 300,548 164,590 - 9,732 - 112,723
BRI D S . - o jas-din 2o o0 d 6 l 341,003 28,467 340,004 208,126 - 39,262 999 1,079
T s At il Ad0) 853,313 845,557 850,251 786,602 - 35,178 3,062 23,777
I S - £ = s o 4.0 Ko d o 566,387 670,171 521,384 667,842 - 2,329 45,003 -
SEREOEDOYr .o.o..vcasesssdds 1,919,129 L6k, 119 1,877,223 428,469 25,84k 17,265 16,062 18,385
T ceeee | 3;696,807 696,157 3,618,978 681,765 - 5,462 77,829 8,930
HONGEREY o:ccoovoccocnnnsos 2,945,375 513,394 2,901,554 255,953 - 45,585 43,821 211,846
DOCRIRER <o :0c-cbco0e- PR 2,138,398 480,330 2,082,292 373694 - 2755 56,106 103,881
Total, 12 months 15,593,266 | 6,822,114 15,135,679 | 5,829,043 27,581 290,667 430,006 601, kol

Analysis of Trade in Canadian Provincial Bonds Between Canada and Other Countries

Twelve Months Ending December, 1941

Table 2-C L0 e
Total Total United, States United Kingdom Other Countries
Month Pty PR e Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
JERHMREY .i.iihevcconiedons " 656,169 k39,495 208,219 k29,541 L47,491 9,954 459 -
February ...... e SpRDBE A 476,838 256,268 2o, ko 218,327 236,398 17,821 - 20,120
MEEOR +oc.conesccnnone o i 250,305 411,961 103,953 378,671 14,352 33,290 2,000 -
April 5e « st o imam i el 540,043 254,773 468,653 206,688 L1, Lhy, 16,420 29,946 31,665
T [ S S— 160,898 551,502 160,898 550,537 - 965 - -
T P 219,556 80,077 213,524 60,994 6,032 12,585 - 6,750
" g RO, i — 208,197 273,022 200,837 254,668 7,360 8,354 - -
SIS R g, 363,666 179,242 363,666 1TRET9 = 5,963 - -
Seplamber .:...ceorvv0s00s 1,439,924 636,233 3,368, X1 537,838 77,147 98,395 - i
Oeteher & ;oue.bigs A Aaites s 2,181,454 198,134 2,175,746 kh2 083 5,708 54,106 - 1,945
1 N S RS 876,509 782,51k 876,509 €30,k0L - 152,110 - -
December .......cecceeenee. i 317,9% | 131,222 281202 808,501 ) - L. M85 .. 36,730 L otl
_Total, 12 montha | 7,601,451 ! 4 814 443 6,655,424 | 4,298, 7 965,932 | 455,336 £9,335 0,180
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Analysis cf Trade in Canadian Municipal Bonds Betwgen Carnda and Other Couatries

Twelve Montha Ending December, 1941

Table 2-D \ _ e -
: Unitca States Unlted Kingdom Cther Countries
Mouth gzg ; PWTZEZ; . g Sales l " purciaeses i Sales ! Purchatos Sales Purchases
- ' { vo { ‘__5132_,___4_ to L _.fren to ... from

JBBUBEY venee-ronasoeracns 228,042 | 265,973 228, 012 173,000 | - 52,139 - 925
BT oo icouocvosay 86,393 ! 292,383 85,393 2k3,051 - 45,29 - 3,040
MArch ..ovoieiicononssnen 51,486 | 101,979 51,486 T35 154 - 26,545 - 2,3C0
T SRR AP o 261,555 145,599 265,555 120,572 - 28,918 - -
B R e e 555 0 me s s o olois v Il 324,845 i 86,246 325%,845 67,839 - 21,607 - -
BT 1, . oicro's s oo o i S 13,549 | 64,132 13,549 25,845 = 37287 -
- e 18,05 ! 212,703 18,035 121,201 3 91,208 . :
R R e so,07 | 82,922 50,074 30,940 : 51,982 - -
SCPCCK;JGI‘ srcpooac0DecwscI0Y 4"8 558 ‘ 1"!’8)185 )"'}4’8;558 ‘3’3 88—‘ =, i \',’ 500 = =
0GEODOT «..uvseeenrensncen | 653,701 | 25,28k 53,701 S[afH0 . 9,21k p 708
Novober .eccsccssocsossss 166 670 | 285, 58 166,670 174,153 - 7,801 1,085
IESE ST - actofors c 6 oje vio/els 5%alo 17}219 ! 271‘"'765 17)219 200 28k =] = - Zh h’81 = e i,

Total, 12 moaths ..... 2,3h0,147 i 2,160,501 2,340,147 ] 1,433,683 L - | 717,368 - . 9,450

Analysls of Trade in

Canadien Tssucs Cuaranteod by the Dowinion Covernment Between Canada and 01:h=r Comtrica

"wclve e licnths Euding December

. IGh1

Table 2-F 0 = S L. S s
i : Ualtod bt':t':s { U:ﬁ tod Kingdom Ot‘wr Countrice
Month ] gg.lfé Puziz“tn:; e Sales Purchases i Sales Purchascs Sales Purchascs
to from i %o M Trom to froz.
$ $ ‘ $ 3 $ $ ® $
BRI v csccbenscoosoghal okl 371 56¢,5;; £11,010 555,867 324 3£]1 4,588 - ¥
FObTuary covceveecvonesancal 647,545 '7,525 >R32 h27 Yl 513 115,018 25,964 - 2,048
Merch cvseooecooscoseecsoesi 1,305,712 535,224 1,148, 222 521,580 157,490 - - 17,64,
B o a0’ 00 650 v 0 smamegonll ) BB 709,971 43? 1£1 ch8 23k 495 8. T - -
WY 5ipais s coniirachispnash L I8 1,120,181 1,280,952 1,120,181 - - - -
JURE suasc00s000es0as0a0aas " 385,519 330,251 383,619 30%,949 - TLSTT 14,925
B Liainie s oo oiionsnesesiyll I NG 961,531 1 5u¢,nn5 15,000 - 20,766 9,587 26,185
BUBNOE . .sencbecoesncoviasel L St ORG 902,162 1,226,859 902,162 - - - -
SCPREEDRY ... ¢.c0 seees ceee - 857,019 T49; 566 857,019 749,505 - - - -
BEEEEE ...oc0iosioshsons o] AIEEIRYE 1,465,066 1,880,774 | 1,465,065 - - - -
November ....c.oseecrecceee] 3,953,195 782,157 3 953,195 652,104 - 3k4,136 - 95,917
DECRTBEY ..lessoweeressemes] 1,001 063 W7.871 1,081,063 4h7.521 - - Y 350
Total, 12 months ......| 15,916,878 9,069,560 15,309,526 | 8,723,843 597,365 158,668 9,987 187,049







Analysis of Trade in Canadlen Rallway Bonds Other than Issues Guaranteed by the Dominion

Twelve Months Ending December, 1941

Table 2 F =
' Total Total United States United Kingdom Other Countries
Month ' Sales . Sales Purchases Sales Purchases Sales Purchases
: to from o to from to from
: $ $ $ $ $ $ $ $
T A | 175,930 277,054 1 MK 253,864 21,596 23,190 2,222 g
HEDRNNY .....c0i00:00000.4 ' 117,L09 528,786 SRS 482,770 30,064 46,016 - -
ME¥@h ....co00.00 fih' o W 97,285 384,581 7,285 372,452 - 12,129 - -
T A S ! 392,908 351,252 392,908 304,817 46,435 - -
T SN SR 95,243 190,015 95,243 171,065 - 18.950 - -
e e R 3 141,035 408,086 126,110 312,922 -3 41,361 14,925 53,803
IR 8 s ot b e s g 256,342 523,565 256,342 518,665 g k,900 r -
T ; 377,076 642,791 377,076 615,399 3 27,392 * -
SHRINET .covsios Semmen s 1,086,952 1,384,503 1,026,151 1,340,254 - il 269 - -
COMMEE = : . oo s 8 oossae 1,134,581 1,613,410 1,134,581 1,558,750 - 74,660 - -
November ..,..... et et 5 898,412 | 1,486,031 898,412 | 1,410,925 - 75,106 - -
December .....e.cc0000. seee h‘el, 780 209,838 h'21,780 200, 559 ol 9,279 -+ 1
Total, 12 months ..... 5, 13)“’, 152 7) 999) 912 5,065; 3""5 7, 522,1"22 51, 660 !"25;687 17’ lh’7 55, 803
Analysis of Trade in Other Canadian Corporations Bonds
Twelve Months Ending December, 1941
Table 2 G
‘Month l Total Total __United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchasecs Sales Purchasca
to from to from to from
$ $ $ $ $ $ $ $
JERIE ... ..o 0% cnpecnress 703,786 418,577 603,867 285,373 53,47 99,919 80,057
FEDIUALY - evuevnrraeenanns 9h6, 898 479,405 829,453 352, 526 - 3,841 117, 445 123,038
MBICH vvvvvrrvrnneconnans 959, Tk 632,328 863,419 508,205 & 78,781 96,325 45,341
e R 692,089 407,215 662,532 332,599 . 58,030 29,557 16,586
B 15 6 e 7y e A B B 466,787 g87,256 466,298 262,294 - 10,352 489 14,610
B (B - - d P Sl AT 262,471 222,144 221,124 108,231 - 54,891 L1, 347 59,022
- R N 682,217 651,932 654, 459 546,983 - 23,876 27,758 81,073
T S 555, 842 543,919 542,114 AR 551 - 201,487 13,728 9,881
BRPNERbeY ... ccioic0innnp 994,638 956,314 983,580 846,152 2,310 104,302 8,748 5,860
DA ool < ivols scahbingeios = 0.5 1,018,954 1,473,734 937,608 3,550,317 - 90,167 81,346 53,250
November ..... o TS, i 788,126 T4k, 403 740,071 532,915 2,252 147,170 45,803 64,318
DEBEIIBAL: - 'vwas 45 st == 8> 0o 305,788 2ko, 877 28k, 734 141,625 - 45,765 21,054 53,487
Total, 12 months ...... 8,377,340 | 7,058,104 7,768,259 | 5,579,772 4, 562 871,809 583,519 606,523
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Analysis of Trade in Canadlan Common and Preference Stocks Between Canada and Other Countries

Twelve Monthe Ending December, 1941

Table 2-H b —
Total Total United States United Kingdom Other Countries
Month Sales Pancllages Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
JORIGET .. oosuicesdsocaienss 1,544,882 1,465,418 1,518,404 1,307,467 5,225 110,564 21,253 k7,387
FOBERERF .. covimevastonnsess 845,427 671,427 803, 00k 553,603 3,985 91,756 38,850 26,068
NERR 55 o 003 vdasosvssons 676,150 835,874 636,588 677,907 2,142 14k, 685 37,420 13,282
RS O 1,088, 157 813,729 1,062,740 695,112 159 98,728 18,288 19,889
L) TR 1,084,580 638,798 1,040,181 576,91k 12,250 52,519 32,149 9,365
SR BB Bt o o e 5 s 763,699 665,4l2 677,165 559,168 55,249 84,873 31,285 21,Lk01
P 6 e e i e 960,087 959,283 933,259 817,576 - 137,520 26,828 k,187
T R e B 1,045,116 1,067,308 996,867 831,742 930 201,393 k7,319 34,173
e D | bamas | e | vERR | .| M | Bl B
NOVETDET - envusenrannnnnss 1,270,41k | 2,151,244 1,235,624 | 1,821,618 L, k27 301,081 30,363 28,545
December .......... - 2,557 4008 3,692,607 2,305,294 3,445,259 307 220,682 31,k 26,666
Total, 12 months .. 14,k02,151 |16,231,026 13,878,512 | 1k,033,592 84,202 1,877,138 439,417 320,296
Analysis of Trade in United States Common and Preference Stocks Between Canada and Other Countries
Twelve Months Ending December, 1941
Table 2-J
Month Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchasges Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $
JEBERY oo, B AR, iy 1,661,388 762,863 1,661,388 762,482 - - - . 381
February ..... Poh 089 o Lo F 2,261,640 885,388 2,261,6k0 885,264 - - - 124
RO el i < o1 s & hcamsiise 1,075,422 505,713 1,075,422 505,713 - - - -
BSR4 tads spembabiitones 1,363,357 680,937 1,363,357 649,660 s 29,957 B 1,320
B nss ooniinsticssnsnies 2,385,116 Th1,466 2,385,116 692,383 - 49,083 - -
T TS R S e 2,557,778 312,884 2,597 778 312, 744 - 140 - -
S Y VAP 1,859,873 990,977 1,859,873 990,977 - - - -
BRE cnaeoinsbves 1,720,854 745, 903 1,720,854 45, 586 v 248 - 269
September .....cecoasesceee 1,959,166 847,94k 1,958,645 847,425 - - 521 519
R o4 fiae o § some g s oo 2,605,787 620,360 2,603,717 616,937 - - - 3,423
November 20 s es089002000s0 1,710,]'21 886,828 1,710,121 886,088 - i '71"'0
DGRBS vvo:d 8500 saRosin 2,252,725 | 1,188,077 2,252,725 | 1,179,208 . ’ - 8,869
Total, 12 months . 23,411,157 9,169,340 23,410,636 | 9,074,267 R 79,428 521 15,645
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Sales and Furchasee of Securitics Betwszen ( ('a.xaua and Other Countries, by Fationality
Llass of Securi by, __D_w\ SmDeL Lyul
(Sumrary Tetle)
Table 3. __ = y -
wran et L T e~ A e R o ras _== SIS I ITRERT :“ﬂ_u“-‘-‘-‘—_— W RIS LTS AT TSRS SRS ..‘..-—-.—..-—. o~ ge 3 Ao e et e
i ’ { _____United Etates __v..-_J,_ Uaited I"ingd()‘n i Cther Comntries
i Total Total Saigs | Purcnases | Sales Parchazes | Saleg | Purchsses
. IRY L i salee | Purchases te - 1  from i to from to ; frem
I $ E3 } - 8 3 ! 3
: { ) l ; 4
Canadian Sscurities, .Lct“. TRt ; i 6,684,668 : 5.797,51C ¢, 498,980 | 5,21k 5% i 307 %96,587 l 1‘-:-,_,8“ L 16%,38i
Bonds and Debonturss ..sveee. 4,287,583 | 2,104,903 4,173,653 1 769,480 - 177,905 | 13, 80\) {1 ISl
Commion end .crcferehco Stocks .......cq | SPOM,0924 3,692,607 i ESESRS | 3, m,; 259 307 220,682 | 3 L, g 26,666
Ehbr SecuplBEeE | . 5 c e or.norsmnnroink 19,993 - 19,993 - - -
United States Securities, Total ........ 2,698,356 { 1,579,268 I 2,698,356 | 1,570,399 - - 8,869
ende anld BENEIRIEEE ...ciecciiicasos 1hs5,631 391,191 lw‘j, €31 391,191 - - - -
Cermen and Preference Stocks ..evvoove 2,200,728 4 1,188,077 . aRges | 1,179,208 - - - 8,869
Othersecwj.tvies ®escacr PO stesdee®Ioe s il - - ™ = = = -
United Kingdon Securities, Total ..ec.ae 61k, 592 618,028 €145 618,028 - - - -
Bonds aIld Ibbentureﬂ PS8 00 PBILREIBNENBRON 612‘,592 618,028 611",5% 618,028 s - = =
Common and Preference Stocks .....cc.. = = = = = = = =
Other Securities #e s s e s eevesevssesen s - = e —3 t i - =
Other Countries Securities, Total ...... 34,657 10,237 3h4,657 10,237 . + - E
Bonds arld mbentm‘es LAY B A B B LI R Bh,hls 9’135 3‘*,‘*18 9,135 - = N =
Comon arld Pl'eference Stcckﬂ veeacseses 239 1’ 102 239 l’ 102 - — 5! -
Other Securities es s scsecrssssnne scsace = o= = - - - = v
Short-Term Securities (one year or less) 163,896 1k,995 163,866 1k, 995 - - - -
Unspecified Bonds and Debentures ....... 428,866 23,160 428,866 243,160 - - - -
GRAND TOTAL ...... s IS - - | 10,585,085 | 8,26%,198 | 10,439,347 | 7,691,358 % 307 398,587 145,381 193,253
L E
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Sales and Purchases of Securities Between Canada and Other Countriss, by Nationality

and Class of Security

For the Twelve Months Ending December, 1941

Table 3-A
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total .......... ..§ 70,025,876] 54,380,424 | 66,511,446 | L7,745,734 1,767,792 | 4,794,673 1,746,638 | 1,840,017
Bonds and Debentures .........ecoecee 55,325,483 37,823,634 } 52,334,891} 33,387,390 1,688,579 | 2,907,555 1,307,022 | 1,518,709
Common and Preference Stocks ........| 14,%02,151! 16,231,026 | 13,878,512| 14,033,592 8,229 | - 1,897,038 439, 417 320,296
OERGE RSRIEERE . . «- o 0o 35 506 e vaes bis 298,242 325,764 298,043 32h,752 - - 199 1,012
United States Securities, Total .......| 31,274,379| 14,426,857 | 31,271,274| 14,320,660 2,584 84,087 521 22,110
Bonds and Debentures cesonecs seecsseece 7;831;185 5,2”—0,’*18 7,828,601 5,229,291‘ 2;58"" h’,659 ~ 6)%5
Common and Preference Stocks ........§| 23,811,157 9,169,340 | 23,410,636 9,074,267 - 79,428 521 15,645
Other Securities ........ dacmlie ool IR,037 17,099 S, 057 17,099 = » - -
United Kingdom Securities, Total ......| 1,338,302 1,499,047 1,323,874 1,499,047 14,428 - - -
Bonds and Debentures ................] 1,335,281| 1,370,932 | 1,320,896| 1,370,932 14,385 - - =
Common and Preference Stocks ........ 3,022 128,115 2,978 128,115 43 - - -
O‘bhel’ Securitiee Ceevacssetosnsevanccns = =] = - = = . -
Other Countries Securities, Total .....| 1,250,569 792,048 | 1,234,259 788,579 3,466 1,892 12,844 1,577
Bonds and Debentures .:..;eceecsecies | 1,081,712 775,021 1,006,869 TTL, 550 3,466 1,892 1255 1507
Common and Preference Stocks ........ 224, 806 14,702 223,339 14,702 - - 1,467 -
QRS  SSEAEIen ...\ oubboeeons 4,051 2,325 4,051 2,325 - - - -
Short-Term Securities (one year or 1essf 251,852 203, T4k 251,852 203, Thi - - - -
Unspecified Bonds and Debentures .....| 4,190,160 3,991,946 4,190,160 | 3,991,946 - - - -
|
GEMD TR, .. o+ o 60 o058 vime's E.08,331,138 75,294,066 {10&,782,865 68,549,710 1,788,270 | 4,880,652 1,7'60,003 1,863, 70k

|
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Monthly Average of Dally Quotations and Premiums

or Digcounts for New York Funds and Sterling

L5

Montreal, 1939 - 1941

t8aie 4
1939 1940 1941
Month "fow York | Premium + licw York | Premium + New York | Premium +
Fands et Discount- Funds at Discount- Funds at Discount
| Montreal %__ | Montreal % Montreal %
i
JOANEATY seoeesess 1.0079 + 0.79 1.1050 +10:50 g 8L1(0)510) +10,50
February .ec.... 1,0049 + 0.49 “ ¥ b "
MBCN cevnceces. 1.00i * 0.l 4 i " .
ML :.iieeoe- 1.0050 + 0.50 " n P i
M&?" tttttttt LA ] ! l( 0056 ‘ a4 oo 56 u 1 " ¥
BERRL eak -5, .65 7 450083 4 + 0.21 g " " "
S 5. i ... | 1.0015 v 0.8 b q . '
August o e s e 80880 i laoo‘l‘;‘r? + 001}7 X i " L
September ...... | 1.0948 + 9.k : 1 " i
dsioler ........ ! 1.1050 +10,50 e i " "
November ....... | 1.1050 +10.50 ¥ .| " |
December veeev.. E 1..1050 4+20.50 - " " v
Yelr ........ i 1.0365 + 3.65 1.1050 +10.50 1.1050 { +10.50
e o L il oM i < i M s o e JL.. :t
l 1939 1940 1941
" Ctoriing | rromium + | Sterling | Premium + { Sterling | Premium -
Menth at Discount at Discount- at Discount-
| Montreel | % Montreal % Montreal | % l
Jenary ce.eveee 4, 7060 L 3.350 4. 4500 18056 4. 4500 - 8.56
February .ce.... 4, 7086 - 3,85 " . 1 "
March o.oevenees L, 704 - 3,33 L b ! n
B L . aviee oo 4%.7058 - 3,35 ] . " 1
M&y ecsveasensne !‘0.6981 e 5.)4'6 X " h ’ "
TS 2. s 6100 0 avs s L, 6003 « 3,58 il ' ! L
TR .05 b e 00 4,6885 - 3,66 " " - !
BUENEE oo .os0ss k.6327 |- b G0, - i " ¥
Septemher ....c. kOO0 ¢ - 9.40 " . " -
OCEU0EL eeseass 4500 ! - 8.56 W " L "
November .occase i, 4500 i 4 &5 i i " ”
DeCETDOr vorveso L4500 | - 8.56 N ¥ " i ¥
t
Year ...ov... 60 i - 5.5 nu500 | - 8.56 1. 1500 ; . 8.5
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Bid Price and Yield for Domestic Government
Bonds in Unitod Kingdom, Unitcd States and Canada

Table 5
! United Kingdom United States Dominion of Canada
i~ 3-1/2% War Loan 3% of Sept. 15, |k-1/2% of Nov. 1] 3% of June 1
Date [ Callable on 1955, cellable | 1958, callable | 1955, callable
[ or after on or after on or after on or after
Docember 1, 1952/ Sept. 15, 1951 Nov. 1, 1948 June 1, 1950
Price | Yield | Price!Yielal T8 i Price |Yield Price | Yield
. ALt + s - Equiv, -
1938
Jenuary, 12 .: 101.47 .57 1 el 2.50 111.00 | 3.28 97.75 | 3.17
February, 16 102,50 3.29 | 104,50 2.60 LI1.38 [ 358 98,183 |, 3.18
March, 16 ... 98.96 3.54 | 104,63| 2.59 111.63 { 3.29 98.13 3.14
April, 13 ...} 101.66 3.36 | 103.97] 2.65 141.75 §.5-18 99.13 | 3.07
Mage 18 . .. 101.18 3.0 | 105.97| 2.47 11515 1 3.03 99.75 3.02
June, 15 ....| 10Ll.49 2.37 | 106.25] 2. k4 112.50 | 3.08 98.23 h 3.00
duily, 15 ....| 108.78 3.26 |- 206,53} 2.48 112,254 10 99.38 | 3.05
August, 17 ..{ 101.88 3.33 | 106.75{ 2.40 112.25 | 3.09 98.88 10
September, ilk{ 95.9C 365 | 205.19| 2,53 110.75§ 3.25 97.88 | 3.16
October, 19 . $9.28 3.55 | 107.06} 2.36 13150 § 3,15 98.75 3. 18
Novomber, 16. 99.32 5.9 | 106.47] 2.1 112.50 { 3.0k 99.63 3.03
. December, 1b. g7.& | 3.58 { 107.16{ 2.35 112.38 { 3.0k 99.63 | 3.03
1939
Jenuary, 18 . 97.22 3.60 | 107.66! 2.30] 2.89 112.25 | 3.04 99.75 | 3.02
February, 15.! $6.70 3.8 107.8#} Al .87 f112.15 9 3.5 99.75 {* 3.02
Nowaly, 13 4:. 97.43 S 109,441 2,14 2,73 =50 § 3.00 100.75 2.92
fpril, 12 ... 0% .22 3,79% loo. ByEnishien s AR08 8 1 3711 100.00 | 3.00
May;, L7 .oeu. $2.9% 3.T7s1 211,617 1.98F 2.5% i a8y 305 99,38 %08
June, 1k .... 9l 00 3,78 ) 112.06; 1608 208G | 112,75] 9.01 . | 100.38 § 2.98
July, 19 .... 92.88 3.79 { 111.94¢ 1.90f 2.h9 | 112,25 | 2.98 100.38 | 2.96
AaEiat, 16 . 91.20 3.8 ! 112.16| 1.871 2.46 111.63 | 3.04 100.00 3.00
September, 13| 87.49 L.00 | 105.191 2.50] 3.09 102.88 | %.12 91.00 | 3.76
Octcber, 18 . 90.16 3.80 § 107.227 2.30 2.89 | 107.38| 3.54 95.00 | 3.42
November, 15.! 92,15 | 2,80 | 107.75! 2.25} 2.8% | 107.50 | 3.52 | 95.38 | 3.39
December, 13. 92,19 3.00 ) 109,381 8:10)-2.69- ¥ 107.08 | 3:46 95.00 | 3.4
1940
January, 17 . 95.54 3.66 ; 110.09¢ 2.03| 2.68 |} 108.38 ; 3.39 95.75 | 3.36
February, 14. 97.77 3,58 | 110.25| 2.00} 2.66 108.63 | 3.35 95.88 3.5
March, 13 ... 98.25 3.56 | 1)0.97}1 1.951 2.58 108.38 ¢ 3.37 95, 15 3.36
ARil, 17 '« 97.80 3.58 } 111.06} 1.92f 2.58 | 108.53 | 3.33 9,65 | 5.28
Me¥, 15 cooes 98.16 3:57.1 108,311 2.17] 285 108.38 { 3.35 97.13 3.24
June, 19 ...s 96.83 3.61 | 109.38] 2.06] 2.72 107.25 { 3.49 96.00 | 3.34
L A R 98.69 5.98 1 L10.% | 1.86] S&¥9 107.25 | 3.49 96.50 3, Bl
August, 1k .. 99.29 3.53 | 10.7%) 2.02) 2,60 | 108.00 | 3.38 97.13 | 3.25
September, 18| 99.95 3.50 | 110.911 1.90} 2.69 | 108.63 { 3.28 .o bS58
October, 16 . | 101.43 336 | 428 1.64F 2.78 I8, 38 1 S8l o7.88 1 3.18
November, 13. ! 101.67 3. 38 1 4 "LEELWSY WITOR 2.64 108.13 | 3.33 98.13 3.16
December, 18. ! 102.59 /8 § IER 14081 2.57 109.C0 { 3.20 98.63 3.8
|
1941
January, 15 . | 103.01 3.19 | 112.28] 1.73] 2.67 109.25 | 3.15 98.88 | 3.10
February, 19. | 102.67 3,23 1 110.350] L.92¢ 2.86 108.63 | 3.23 98.50 3,83
March, 19 ... | 103.15 | 3.18 | 111,941 1.75] 2.69 |} 109.25 [ 3.13 99.00 { 3.09
Apeil, 16....°} 108,53 329 kilieG3l BTN 2.7 108.88 | 3.17 G075~ | Su it
My 145 .. 103.96 3:09 1" 13 ) LTl 2:65 108.50 | 3.21 98.75 2.El
June, 18 .... | 103.84% 3,10 | 112,59 | 1.66] 2.60 10€.25 | 3.23 98.50 P da3
Julys 16 ... 1 108,65 3.08 | 413.06 § 1.600 2.54 108.38 § 3.20 98.63 3.1a
August 13 ... { 104,99 2,98 | 111.9% | 1.71§ 2.65 109.00 | 3.10 98.63 35.18
September, 17 | 105.15 2,96 | 111,781 1.71] 2.65 1108.75 { 3.12 98.88 | 3.10
October, 15 . | 104.6i 3= @ 10,280 1.66F @.60 |208.75 | 3.1 99.13 | 3.08
November, 12. 104.73 ey | (13,03 1 1560 9.50 - [109.00.§ 5.05 99.38 | 3.06
December :

{ i

7 A1l prices are quoted on an “and Interest” basis. Ths price of the United Kingdom War
Loan has been adjustod from the "flat" basis on which 1t is quoted in London.

x Yicld on a comparable taxable socurity which would give 2n equivalent net return to
holders who were subject to income tax at the flat corporation rate. This rate was
16-1/2% to Deccmber 31, 1939; 18% to June, 1940; and 20.5% in July, August and

September; and 24% in October andi thereafter.
xx Figures not availabdle,
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Index NWumbers of Common Stocks Prices in Canada

(1935-1539=1C0)
Table 6
= = - Y ——— s s ]
CANADA United States
Dominion Bureau of Statistics (Lo2)
Tavestors: (Stendard &
Price Index Mining Stocks Poor's
(95) Gold Ccmposite Corp.)
{68 Industrials Stocks Mining 354 Industrials
16 Utilities Index 20 Railroads
8 Banks) (2e) 25) 28 Utilities)
1938
TUSANUAYY v scaecne G8.2 102.8 100.5 87.4
Februaiy coevese 97.6 105.6 103.0 85.2
March .o.vceees %0.4 ou,6 94,1 79.2
LY .. 0 : 89.2 93.9 9.4 76.5
B B AR i e iinc 90.9 96.9 9% 5 78,0
TR - 4o o e o elakos e 1.1 101.2 101.7 79.7
R T s e o ST 97.4 101.8 105.4 93.6
AVGUEY tarennnne 95.9 105.2 108.8 94.0
Sepherder ¢..... 89.9 96.5 100,k 89.6
OCtOhEr ceveuevns 100.0 1C3.0 109.8 98.5
November .ce.ceoo 1¢0.6 102,9 g3 99. 4
DesembET v evveoe 97.3 103.3 110.9 o s
1939
DRRDEKT «.'s o o0 000 95.8 105.1 110.2 97.0
February ....eeo. gk,o 102.9 110.8 95.1
Murch o.veevivens oL.5 100, 4 108.1 96.0
T A 87.7 93.5 100.2 85.0
MY . .vecese GO. i 97.3 105.6 88.4
TR 5oes-vodonad 88.4 99.0 107.3 89.9
UMEY .ov i oadoin o 88.7 100.0 108.7 91.8
Aagust ceveeocaos 85.8 95.8 105.6 90.7
Septambor ceevees 9.2 8.6 96.0 99.7
OCtODOY cevromwsos 96.6 90.5 100.9 100.7
Novembhor ........ o . 4 90.3 100.9 98.9
December ....... g 9.2 89.2 99.3 97.0
1940
DUIBERY w.c 50 05 s & 90.9 9i.1 100.9 o7.4
Februsry -ccecsee 90.2 86.5 96.2 96.8
SRR 1% 6 1 Faige om0 & 90.3 82,0 92.5 96.7
April c.oceeioenc 88.4 81.3 91.2 98.
T T P fom- 67.6 5.5 &b 1
E 7 F . R S| 68.5 5.7 63.4 7oL
J21Y cevenn. e €6.1 59.1 64.8 80.8
T 63.3 64,6 71.0 81.6
Sopiembor .ae..a . 75.0 70.8 75 85.5
T R — 74,2 72.9 79.2 86.0
Novembor .:ve.o.. 4.5 76.5 82.4 86.7
DeCambEr vceeeoe. 70.3 4.9 80,2 84,9
94
January ..... St L. L,y R b
Februagy NG Tad 66.% ;0.6 %g,9 gg.?
MRNEH 5a::00i009. 66.8 70.0 72.1 80.3
PRl iz v o el 65.8 69.0 Tk 77.9
17 63,9 66.1 71.2 Tl
B Y 64.0 6Lh. 4 71.0 79.5
JBY aevon. N - 67.5 66.2 4.6 83.2
ARERIE 0 e s - —-— 67.8 €6.0 ! 4.6 83.2
SePLCTIDeT +eveoes 71.0 €6.0 75. 4 83.6
QCEIDEY oieuneese 63J1 60.8 69.7 80.L4
Novemor ........ €3.8 5i,9 65.0 7.4
Decemder ..oeeese 67.2 52,2 €3.2 71.8
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