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SAITS ALD PURCHASES OF SECURITIES BETWIRI! CANADA AlTD OTIER COUNTRIES

February, 1941

In February both the volume of the international trade ir securities and the
balance of sales were lower than in January., Net sales of 1.4 miilion in February
compare with net sales of $2.8 million in January, 3Sales of United States stocks to the
United >tates represent most of the net sales recorded in February.

While the trade in bonds with the United States was in fairly close balance
there were net sales of some grouns of issues, These were mainly concentrated in the
trade in Canadian corporation bonds although provinciels and Dominion guarantees were
also sold on balance as were Canadian stocks, while Dominions, municipals and unguaranteed
railway issues were repurchased. Net sales of United States stocks amounted to about
#1 million.

In the trade with the United ingdom there was a small balance of sales, This
was smaller than in the nreceding month and was again the result of sales of provincials
and Dominion suarantees.,

In the first two nonths of 1941 net sales totalled 34,2 million compared with
$9,0 million in the same period of 1940, HNet sales of Canadian securities in these two
months of 1941 amounted to 31,8 million while net sales of United States securities were
$2.4 million compared with $4,2 million and #3,8 million respectively in the same two
months of 1940,

The official buying and selling rates for foreizn exchanze remained at the
levels fixed in September 1939, The bid prices of each of the government bonds shown in
Table 5 were lower on February 19th than on January 15th, Zach of the index numbers of
common stock prices in Canada and the United States dronped sharply in Februarwy.

The international trade in securities shown by statistics in this bulletin was
carried on throuzh the medium of the investment dealers, stock exchanzes, banks, Canadian
branches of United States houses and other agencles in Canada, It should be noted that
certain types of international security transactions are not included in these statistics.
The most important groups of security transactions not included are sales of new issues
of Canadian securities to syndicate members resident outside of Canada and the redemption
of called or matured Canadian bonds ovned abroad and official repatriatior operations.
Tor a period of years retirements of Canadian bonds owned outside of Canada have exceeded
flotations of new issues abroad by substantial amouats. Otatistics on these capital
movements are shown in the annual reports on the Canadian Balence of International Pay-
ments,

Price: $1,00 per year,
Single copies 10 cents,
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Moath . Sales to United States Purchases from United States
{ 1939 1940 | 1941 1939 1940 1941
! { :
‘ ; :
Janvary,.... ! 34,190,088 | 14,509,985 , 8,090,799, 19,035,693 ;| 9,278,902 5,742,699
Febru oo 120,154,555 | 11,844,742 5,571,636, 14,210,684 8,446,081 4,312,725

Total, 2

Months*,..,, 54,344,643 |

!

26,354,727 113,662,435 33,246,377 17,724,983 10,085,424

II
Month Seles to United Kingdom - Purchases from United Kingdom
. 1939 | 1940 1 194 © 1939, 1940 1941
{ 3
January..... 6,194,731 843,347 | 801,634 3,845,567 | 867,435 = 388,014
February*,., 4,928,421 1,385,379 ! 388,344 | 3,785,244 | 1,307,780 242,805
Total, 2 i ' 5
Months*,,... 111,123,152 2,228,726 ' 1,189,978 ° 7,630,911 ' 2,175,215 630,819
g
Month Sales to Other Countries . Purchases from Other Countries
1939 1940 1941 1 1939 1940 1941
i e ,
; |
Januery.,... 3,115,006 440,238 { 222,293 | 1,351,779 | 212,911 | 1405764
February*... 2,881,359 363,962 241,268 800,529 | _ 236,723 . _ 246,181
Total, 2 ‘ - " '
Months*..... | 5,996,36 804,200 = 463,561 2,152,308 i 449,634 386,935
b B
Sales to All Countries Purchases from All Countries
Month 1939 1940 1041 1939 1940 1941
January,..,. 243,499,825 15,998.570 ! 9,004,786 §2‘1,253,139 } 10,359,248 = 6,271,467
February*, .. 127,964,335 | 13,594,083 | 6,201,248 '18,796,457 | 9,990,584 . 4,831,711
Total, 2 : : ; , i ' ;
Months*,,... \ 71,464,160 | 29,327,652 !15,315,974 43,029,596 ' 20,349,832 11,103,178

* Subject to revision.
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Inhalysis of f*ade ik, uecurltles Between Candda and Other Vountrlcq

fable 2, Februarv 1941
Toifal (e United States United .dingdom Other Countries _
i e ' Pufeheees Sales Purchases Sales i Purchases Sales Purchases
e e, B . a _;.-,-_JEL._._-. from to = from _to from
$ ' $ 3 : $ $8 | ¢ $ $
bonds and Debentures, Tot8l.......... 5,684,299 3,449,398 3,09%,110 | 3,078,360 384,811 ‘ 151,049 202,378 219,989
Canadian new issueS...eececeves.. B 94,000 - 15,000 | - - - 79,000 -
Canadian outstanding issues -- i '
IV QIASSINIO N s 3. ByoxontttRel s o aRone I2nens T N o 0 475,258 223,357 i 422,400 1,737 11,115 5,965 41,743
PRk .. 51T e dddes c asmasrnce  BID NS 256,268 240,440 218,327 236,398 17,821 - 20,120
PR CHIRE s, . 5 s PBBacals oo 5 dis 0 0 0 0 acn 0 86,393 292,383 85,393 243,051 - 46,292 - 3,040
Guaranteed by the Dominion,....... 647,445 499,625 532,427 441,613 115,018 25,964 ~ 32,048
BEwray , MBese, . i aciiooesonsses 117,409 528,786 87,345 482,770 30,064 46,016 - -
Other CorporationS....ccseeevceacen 946,898 479,405 829,453 352,526 - 3,841 117,445 123,038
United States new issues -- ' '
EEREEIRGRE . ... . .0 ol srecsnoncns - 463,976 - 463,976 - - - -
2 o R .~ L GO T i S - 10,438 - 10,438 - - ~ -
United States outstanding issues -=
GONerenE . o .. s yosisr ccecsvsvoaone 29R,I17 40,178 491,117 40,178 - - - - put
01 = AT 8 SR B aTe ioxoRe)s oroxsts” W SINESONE 139,461 217,918 139,461 - - - -
United Mingdom new issues -- )
EONERPTICING, o cxoxoxe ehole¥eiere & of7e s biass » § .0 = = = — = = e =
(/102720 SN SR |, o G000 A 0o - - - = = = = =
United iingdom outstanding issues -
EEV NI ot S AW ietotalatorohs <rotelbisle e 7,709 5,850 6,350 5,850 1,359 = e =
OIRER+ fov YR RPN e ot X o= ofsaWolioFs 73,411 72,946 73,411 72,946 - - - -
Other Countries new issuesS..eeocc.. = = = = = = = =
Other Countries outstanding issues, 72,734 45,985 72,549 45,985 235 - - -
Unspecified Bonds and Debentures,,. 221,350 138,839 221,350 138,839 - - - ~
Cowmon ané Preference Stocks ]
OB S o v - 51008 o0s 5005 0 0a Besimd 5 oae | EEDGIRT 671,427 803,004 553,603 3,533 93, 656 38,890 26,068
Undted SHatbeiB, 0o+ 0 50009 500000 o 0 0 1060640 685,388 1,661,640 685,264 - - - 124
Uniited - Tsd QeI R« ifoe o ocie o Vo ais silsroke - 25,198 - 25,498 - - - -
Gtlter |CoNnEIRIEERT- Vs sl « o o s s o ofs o 50 8,913 - 8,913 - - - - -
“hort-Term Securities (one year or less) = - - - - - - -
Czher Securities -~ ' ’ i
R e e o o« ol i - - - - - - - -
United 'SHEHES. . aiitivlaersreaanss *o siole faisge 47 - 47 - - - T =
United XingdoM.ossvseosroscansoess - - - - - % e -
Cther Countries...... 0K 0 T H oD e 922 ' - 922 - - - = &
GRAD TOTAL+seoeseeoessss 6,201,248 4,880,713 5,571,636 ' 4,342,725 388,344 ' 242,805 241,268 246,181
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isnalysis of Trade in sSecurities Between Canade

Table 2A.

- ————— ] — o~ - -t . . e ol et i, A . .t e . . e .

o e W A B A e e G b e e o A B o v e

Donds and Debentures, Total......c.vu.
Canadian new issu€S........ OB AT
Canadian outstandinc issues -~

HEERRNOR:, - 1.7, o8 ool o C o) s
Breogamevraily: .. ..., . e LA e -
thanieipal. . Dor O o P P
Guaranteed by the Domlnlon e v
Railway, Other.....................
Gther CoPDOTrAtIONSL o v oo dv s0aw cavae

United States new issues ~--
Government..
ORI AR h5s s o¥e. o folefo NN ol a¥alator o Xeko) oLo'e

United States outstanding issues --
GCOMEREHRETIBr. o.c . o755 §5/seie s e S s 00 00
Dl 2pg JE S = BT S S

United iingdom new issues --

CHa T 2 LTI R R 8 O, ST P
Other............................u

United wingdom outstanding issues ==
CONBISRITICTING, fo/ov. 55" « 1o lolalalaiays aVagalolole & oo o
EERIN RS o orons: Fororoid ol ookt slbjorafibass AReiesaLs o

Other Countries new issues e..ceeevs

Other Countries outstandinz issues..

Unsnecified Bonds and Debentures....

Cormion and Preference Stocks
Canzdia R /BN X he o xohonts (8, 6 TEASEs 5o ¢ a g <o [oma o) o
WRRRCT, BBEHEEES. o 05 ororeisi ois o Holinne s 5 sé00
UiEiSsed ARNGAOI, o/ . 5 faxs & o ays HelaTois 000 Bie o
QLG T MCONIETTEBET o « « . @ T4 00 o0 wicke o sieis
Short-Term Jecurities (Cne year or less)
Other Securities --
Criplersl 1z, (TR | P S S
WMo q MOREHESI Lo L oo o iae o omwls s6/e o asie
Uniited ¥aRgdems | Vs dn e« « sibesve
Oither | ConNBrleSEyaok, . sx vit lhis o o laxess sFops

@6 e8 st sl s Lo et e e

GRAIm TOTAL-...-'coucalo.c. —.'—.\,

Total
Sales

A e A —

}.-_.-_-.."'.--- ——

3
9,480,834
192,240

1,338,119
1,133,007
314,435
1,588,816
293,339
1,650,684

920,247
652,076

9,686
80 5140

412,348
586,211

922
315,974

Total
Purchases

»
7,431,738

974,256
695,763
559,356
1,061,180
805,740
897,982

463,976
24,945

152,360
364,725

496

21,550
387,076
351,490
670,763

2,136,845
1,448,251
25,498
2,342

58,444

11,103,178

For the Tu Tvo Montas Iha1n~ Februar" l

United States

—— - .-

., B - . W m B W e m e e —— o ] —

Sales Turchoses
to from
T
7,896,239i 6,620,324
15,000 -
1,388,849 816,102
448,659 647,868
314,435 416,960
1,149,437 997,480
EDR o487 73% S5
1,433,320 637,899
- 463,976
- 24,945
920,247 152,360
649,492 364,725
- 496
2,993 215950
389,626 387,076
412,113 351,490
586,211 670,763
2,321,408 1,861,070
3,325,028 1,447,746
- 25,498
35,872 2,342
84,764 68,444
202 -
922 -

13,662,435 | 10 085,424

and cther qqygjgg

- s . e ... . e e . m e e e A .- -

United Alncuom

e e -

u&le“
to
P
s, Tl RN

1,737
683,889
439,379

51,660

1,189,978

— e — —

T i S s ot =

- s ————

Otner vountrles

A s . e o - ———

Purchases Sales
froggv___r__‘-"fo
k] X

423,499 403,418
~ 177,240
104,447 6,150
27775 459
138,431 -
31,652 -
69,206 2 eea
56,988 217,364
202,320 60,143
630,819 463,561

- - — oot

Purchaues

from

TM-- s - e e —

Sl 998

-

55,747
20,120

3,965
32,048

203,095

73,455
505
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sales and Purchases of Securities Between Canada and Other uountmes! by ﬂatlonall__y_

- - ——— o —————

and Class of Security, February, 1941

il ey P e e e o - - -

Table 3. (Swmmry Table
el i s N Ty e R 'h’ﬂ_i{éq: Stamee . ) - ’rﬁfl't'eh‘ICli?IoE o "’j_“":’ Other :czaim"t’ﬁ;e:s:' —
Total Total “SaYes Purchases "S'a Purchases . Bales | Purchases
4 i o Dadeg RS | e e s from fo il - A clBen. -
$ ? ¥ 3 7\5 E) ) $
Canadian securities, Total...,....... 3,445,437 | 3,203,152 | 2,817,419 | 2,714,290 386,750 242,805 241,268 | 246,057
Bonds and Debentures...........e... 2,500,010 | 2,531,725 | 2,014,415 | 2,160,687 383,217 151,049 202,378 | 219,989
Common and Preference Stocks....... 845,427 671,427 803,004 553, 605 3,533 91,756 38,890 26,068
other Securities.......-.--.. ..... - - — = m - b " -
Unlted States Sdgurities, Tosal..,... ' 2,370,v82 | L5044l { 2,320,722 | 1,059,007 - - - 124
Ponds and DebentureS......oeeceeees 709, 035 654,053 709,035 654,053 - - - -
Coummon and Preference 3tocks,...... 1,661,640 685,388 1,661,640 685,264 - - - 124
Gthier DecUTITHes ., . o0 i o0 - Wetsiodels o oo ofo 47 - 47 - - - - -
United iingdom Securities, Total..... S SIB0 104,294 IRl 104,294 1,359 - - -
Sonds and Debentures...... R 81,120 78,796 79,761 8,796 1,359 = = -
Commnon and Preference StoCkS....... - 25,498 - 25,498 - - - -
Otller SecuritieS.......-........-.. = - o — w b — -
Otier Countries Securities, Total.... 82,619 45,985 82,384 45,985 235 - - -
oonds anG DebentureS...c.cceeeeeeoa 72,784 45,985 72,549 45,985 235 - - -
Comiuon and Preference 53tocks....... (siieNlies - 8,913 - = = — =
Ot:lel. ‘jeCuritiea e v e e oo coae teeeev see 922 - 922 o e o - -
Z.ort-Term s>ecurities (One year or less) - - - - - - - -
Uunspecified Bonds emnd Debentures..... 221,350 138,839 221,350 138,839 - - - -
CRAFR: TOTAL. 4« « o baiovn e oo 6,201,248 | 4,831,711 | 5,571,836 | 4,342,725 388,344 242,805 241,268 | 246,181

—— —— -——- - -
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Sales and Purchases of Securities Setween Canada and Other Countries, by Nationality

Table 3A.

e T Tl A el W o el . . A— . U D S il
- . B B W W it

Canadian Securities, Total......
Bonds and DebenturesS..........
Cormon and Preference tocks.,
Other Securities.....eecceeeee

United States Securities, Total,
Bonds and DebentureS..ceeceses
Common and Preference Stocks,,
Other SecuritieS...ceesseccocse

United Idngdom Securities, Total,
Bonds and Debentures...........
Common and Preference Stocks,..
Other Securities,......

es e eseosa

Othex Countries Securities, Total,
M ‘d DebentureS...........o
Common and Preference Stocks,...
Other 56&1‘1‘188.0.000005.-.o..c

Short-Term Securtities (One year or

Unspecified Bonds and Debentures,,

CRAND DOBRE: oo wpom:cass.s X

- ———— . . B i

and Class of uecurity

For the Two lMonths Ending February, 1941,

e . et .
e s . s Al . i e~ — . A B - A —— ——

United Kingdom

.- —— - - - ———

| ___United States

Total Total ! Sales ' Purchases

Sales Purchases 2 from

M%:l"’—d“---—.‘?--““‘ y ?’F “““““

8,985,713 7,189,706 7,506, 729 6,172,457
6,510,540 4,994,417 4,930,557 4,252,943
2,390,309 2,136,845 2,321,408} 1,861,070
84,764 58,444 84,764 58,444
4,895,553 2,454,257 4,892,969 2,453,752
1,572,323 1,006,006 1,569,739 1,006,006
5,323,028 | 1,448,251 3,323,028} 1,447,746

202 - 202 -
399,355 434,620 307,619 454,620
399,312 409,122 297,619 409,122
43 25,498 - 25,498
449,142 353,832 448,907 353,832
412,348 351,4°0 412,113 351,490
35,872 2,342 35,872 2,342

922 - 822 -

less) = - - —
586,211 670,763 588,211 670,763
5,315,974 | 11,103,178 13,662,435 | 10,085,424

oales
©o

1,185,423
1,176,665
8,758

2,584
2,584

1,736
1,693

235
235

1,189,978

-

Purchases
from

e e e

630,819
428,499
202,320

630,819

g~ 7 0 it

— -

1 Other Courtries

. 2 . et

-

‘T' Sales g

'
-“m.-{—‘..

463,561
403,418
60,143

463,561

“Purchases
from

=

386,430
312,975
73,455

505

505

386,935







MU TEILY AVERAGE OF DITLY SUOLATIONS AL PHE

. ey

Uiiad

-

O SO TUE Ty YO 3VI0s, i T

Table 4. iiontreal, 193C-41
F = ——p 3 =& : TSRS SIRSs ==
1939 1940 ‘ 1941
Lionth ilew York ‘ Premium + Tew Yorl:! Premium + Tew Yor: | Premium +
Funds at | Digsecouat -{ Tunds at| Discount -| Funds at | Discount -
Liontreal ! % Montreal B lontreal %

January.... 1.0079 + 0,79 i 050 + 10,50 1 2050 + 10,50
February... 1,0045 + 0,49 1. . Ne50 + 10,50 1.1050 + 10,50
MEEGh . © .. oo 1.0041 + 0,41 1,1050 + 10,50
L, . . i 1.0050 + 0,50 1,. 1050 + 40250
MBY e evosoes 1,0036 + 0,356 i ;1050 + 10,50
JONRe s o 0o 1460 + 0.21 15 K050 + 10,50
111513 5 SR 0[0)1115) + 0,15 illl056) + 10,50
Auzust,.... 1.0047 + 0,47 1 2 OO + 10,50
September, . 1,048 + 9,48 1.1050 + 10,50
Octobsar,... 1.1050 +10,50 1.1050 + 10,50
November, .. 315 1L015)0) +10,50 1.1050 + 10,50
Deceubsr, .. 1,1080 +10.50 1,1050 + 10,50

Jear, . ... 1.0365 + 3,65 1.1050 + 10,50

’“":-':’I' — - . — s s s A o et e e -“_4-‘.. r— o~
1939 1940 1941
Month Sterling Premium + Sterling, Premium + Sterlinz' Premium +
at |Discount - at Discount - at Discount -

- lontreal! % Montreal % Montreal % n
January.... 4,7060 - 3,30 4,4500 - 8,56 4,4500 - 8,56
February,.,. 4,7086 - 3,25 4,4500 - 8,56 4,4500 - 8,56
I\erhoooooo 407044 " 3155 4-4500 = 8056
RIS, o o 4,7038 - 3,35 4,4500 - 8.56
11112577, SR 4,6981 - 3,45 4,4500 - 8,56
TR < 51013 6-0 0 4,6923 - 3,58 4.,4500 - 8,58
Jul}raon X 4-6885 - 3'66 4;4500 = 8.56
August,.... 4,6327 - 4,81 4,4500 - 8,56
September. . 4.4090 - 9,40 4,4500 - 8,56
Octeber,... 4,4500 - 8,55 4,4500 - 8,56
Iovember, .. 4,4500 - 8,56 4,4500 - 8,56
Decemberaan 4.4500 = 8.56 4.4500 = 8.56

Tear.esee 4,6084 =15 B 4,4500 - 8,58
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Bia Price an

s ST

Yielc for Domestic Goverimert

5/0 of

-

_Dominion of Canada

— -

- p———

June 1

1955, ecallable

on or

Price

-~ -1»——---..--1

e
98,13
98,13
99.13
S9: 7%
99,13
99.38
93,88
97.88
98,75
99.6¢
99,63

99,75
99.75
100,75
100,00
99,38
100,38
100,38
100,00
91,00
95.00
95,38
95,00

95,75
95.88
95,75
96,63
97.13
95,00
96,50
97.13
9700
97.88
98,13
98,63

98,88
98,50

after

Jun@L}u 1950, _

Yield

3.17
3.14
3,14
3,07
3.02
3.07
3.05
3.10
3.16
3.10
3.03
3.03

3,02
3.02
2,92
3,00
3.05
2.96
2,96
3.00
3.76
3.42
3,39
3.42

- & @ a
[l Sl ¢ e IS I N &) o))

DA WD IIWW
(o]

-
fa
19)]

=
@ o

RUWAAATARAAAWAA

(]
(03]

3.12

3,10
3.13

Table 5, sonds In United h11~dqglngggﬁ°d Jtaﬁgp ‘and Canan
P e — o R et o T e e
l United l.ingdom United Stetes __l"’-
i 3 1/24 War Loan 3% of Sept. 15, 4 1/2% of Nov.1,
Callable on 1955, callable | 1953, callable
or after on or after on or after |
e (Receiberola 122 | Senfi B, JOSL, | Ko¥. 1. 1368e.
| \
Py s 74 B i '
Price Yield Price ieldldq 1v:4 Price Yield |
- — — o e e ._T..._.-A xr-
1938
January 12....| 101.47 | 3.37 1643 2.62! 113,004 3.28
February 15...) 102.50 | 3.29 104,50t 2,60 LN Z8M S
Nexeh 16, o o 98.98 | 3.34 104,6312,59 111.63 3.20
Aneiels 13, ., % . weilh LE0G66) [NERE6 1939 o8 TLLEPSH] 328
ITesg S8, ore peiamart | 1O 8 3.40 105,972 .47 E%. 15 3,03
Jndal WS, s vesion| 101,49 Sradi 106,25} 2,44 12%S0 3.08
B R . . L.l 108,72 | 3.26 106.53| 2,42 INE2260 ] 18110
August 17....,; 101,88 | 3,33 106,752 .40 112,25 309
September 14.,. 95898 | BEs Tos), a2 .93 IR 75 WY
October 19.... 93952811 BroD 107.06{2.36 A0 O8] ) A LS
November 16... 99.32 3,52 106.4712.41 K250 3,04
December 14... )72 00 5.58 IS AGEIH2 IS8 112,38 3.04
1939
January 18,... e )p =2 3.60 107,66{2,30f 2.89 112,25 3.04
February 15... 96,70 3.62 107.8412.28 2,87 108 13 3.05
Maneh D, . . 0o 97.43 9,59 109.44(2,14f 2,73 QH2B0 1 - 5-.00
APl 120, ; s s ®.22| 3. 109.13|2,16] 2.75 NN Szl
May 17:50.000c0 Sl ok 1RRL SS9 8l 2 a0l 111.88 | 3.05
June 14, .44 94.00 | 3.72 2L Q6H L 288 248y 412, 1% 3.01
AL L) SR 92,88 { 3.79 111.9411.90, 2,49 ) 25 2.98
August 16..... 91.20 | 3.84 112,16{1.87] 2.46 111,63 3.04
September 13,.! 87,49 | 4.00 105,1912.50| 3,09 | lce.88| 4.12
QOctober 18,... 90.16 3.88 107.2212.30] 2.89 107.38§ 3,54
Movember 15... 92edlo 3.80 107,28 288ar | or. 50| 3552
December 13... 92119 3.80 109,3112,10] 2,69 107,88 1 3,46
1940
Jarasy 197 orew ¢ 95.54¢ | 3,56 110.09}2.03] 2,68 | 103,38 | 3.39
February 14... e 7 358 110:25|8:08) "2,66 108,863 3,35
Mamchy 15, e 9828/ 1| 13456 B Lopste il 1 Bt ) 2 s 108.98 | 3.27
(oo a7 S g 97.80 | 3.58 111.06]1,92| 2.58 108,63 3.33
OSSN ID) ve 7o Ble oo 98,16 & 6 i 108.31)2.17| 2.8% 108,38 3,35
JRane | 1.9k L v, oe 96.83 SMEI! 109 S8lliEs 06" 2372 107,25 3.49
Jal 17 550 w00 98,69 3.55 110.41}1.%96] 2,75 107,28 | J3k43
August 14..... 99.2¢ 3.53 109.75{2,01} 2,80 108.00 3.38
September 18,. 99#895" (MELBI0 QLSS 90l 269 108.63 3.28
October 16,...; 101.43 | 3.36 111.38{1,84| 2,78 108,581 S
Hovember 13,.,| 101.67 D033 112.78{1,.70] 2.64 108513 3.33
December 18,..| 102.59 .24 113,501 1,68 2.597 JOH60 3,20
1941 i
Januaey. | 1S5 ... 103.01} 3.19 DR2EB8INE 78] 1 2167 109,25 3,15
February 19.,. 102.67; 2.23 110.34(|1.,92| 2.86 108,63 § 3.23

*A11l prices are quoted on an "and interest" basis,

wWar Loan has

heen ad justed from the

" flat'l?

. o . . >

The price of the United Iingdom

basis on which it is quoted imn London,

Xyield on a comparable taxable security which would give an ecuivalent net return to
holders who were subject to income tax at the flat corporation rate.

16 1/2% to Dec, 31, 1939; 18% to June,

and 2455 in October and thereafter,

This rate was

1940; and 20,9% in July, August and September,
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Table 6. INDEX IUMBERS OF COMUOI! STOSIS PRICES 7 CANADA
AD TSP UiITiD OT.Ths, 1938-1940.

— — A o - -

CiaiADR ) A1 United States
(Dominion Bufeau of Statistics . (420)
Investors! .1 (Stendard
Price Index Idning Stocks : Statistieés
(95) Gold i Compoaite Co., Inc,)
(68 Industrials 3tocks Mining (347 Industrials
19 Utilities Index ' 32 Railroads
8 Banks) (22) . (28) | 40 Utilities)
(1935-39=100) ; (1526=100)
:
{
1938 ' ' '
January.....eee 98.2 10258 100,5 81.6
Februaryceceses 97,6 105,6 103.0 80,7
MaReRy, . ..o« 90.4 94,6 92751k 77.9
Aprilaocco-oooc 89.2 93.9 93,4 70,7
MaY.eseaetsacoes 90,9 96,9 97.3 T
TRIXEIS o 410 070 0010 00 Dl hl R0} B> ONE7 8.1
July-ooococ.ocn 97.4 101.8 105.4 8800
AUguSt.ccseoene 95.9 105.2 108.8 89,5
Septembér.,.... as,9 96.5 100,.4 86,0
October..o-.... lOO;O 105.0 109.8 91.1
liovember..coces 100,6 102.9 Y13 94,7
Decenber.,eee.. 97,3 103 ;3 110,9 92,0
1939 | ‘
January.;...... 93.8 l%.l 110.2 91.8
Februaryeeesos. 94,9 102,9 sL3L(e] s 90,1
MAarch..oeosvecoe 94.5 100,.4 108,11 b
BRI oo o0 arslons Bl .5 93 .5 100,2 81,9
Mﬂy..........u 9004 9705 105.6 85‘1
68 1171 S 88.4 99,0 HEOP N 86,0
T 5, oreie o 0 sioinie 88,7 100,0 108,7 86,1
August.......-. 85.8 95.8 10506 86.5
September, ..., Al 84,6 96.0 92,4
OctobeT,veoeees 96,6 90,5 100.9 95.3
November. ceev se 94.4 a0 ;5 100.9 94.2
DecenbeXr.caee oo 92.2 89.2 90.3 91.8
1940
JANUAYY s e sensee 90,9 OiliaSils 100.9 93,7
Februaryseeeces 90,2 85,5 96,2 91,5
UERER., , ois-oersicion 90.3 82,0 92.5 Qs
ApBasY, , . sipiaseion 88,4 8Y33 91,2 92,9
B Y Ao lare 1srotoxslolstore 133 6756 74.5 85,0
JUNEsseasscccee 65,5 57,7 63.4 83
e o s 1oTessTer 21010 66.1 stelee i 64.8 76,1
A\lgu.st........; 69.3 64.6 71.0 77.5
September,,seee 75.8 70.8 7745 80,9
Octobersseeeaecs 74.2 72,9 782 o 8l.4
:fovember'oonooc 74.5 7605 82.4 BEke 1t
December,. oo 70.3 74,9 (=10)ry 2] 80,.4
1941
JOBNATY et & v.ar00r8 2158 74 .4 79.4 80.5
Fabruary.esceces 66,5 70,6 74,9 7,9

- - . S Vo A S W W A A > o . a—
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