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SALES AND PURCHASES CF SECURITIES PETWEEL CANADA AND OTHER COUNTRIES

March, 1941

The international trade in securities betweer Canada and other countries’'in
March continued close to the small volume reccorded in February, 1llet sales were $0,9
million compared with $1.4 m’llion in February as more of the transactions were offsetting.
Sales of United States securities accounted for $0,.6 million of the balance of sales,
The sales of Canadian securities were mainly to the United States. Private transactions
with the United Kingdom were in virtual equilibrium while transactions with other countries
produced a small balance ¢ sales.

Net sales of Canadian bonds end debentures amounted to $0.5 million. These
were distributed between sales of Dominion guarantees and corporation issues as Dominion,
provincial, minicipal and other railway issues were repurchased on balance. Canadian
stocks were also repurchased on balaace,

Total net sales of $5,1 million in the first three months of 1941 compare with
$12.7 million in the same period in 1940, The volume of transactions in the first quarter
of 1941 was about one half of the volume in the corresponding months in 1940,

The mid month price of cach of the government bonds shown in Table 6 advanced
in March, The index number of common stock prices in Canada and the United States
remained fairly close to the low levels reached in February. The official buying and
selling rates for foreisn exchange remained at the levels fixed in September 1939,

The international trade in securities shown by statisties in this bulletin was
carried on through the medium of the investment dealers, stock exchanges, banks, Canadien
branches of United 3tates houses and other agencies in Canada, It should he noted that
certain types of international security transactions are not included in these statistieca.
The most important groups of security transactions zot included are sales of new 1ssues
of Canadian securities to syndicate members resident outside of Canada and the redemption
of ecalled or matured Canadian bonds owned abroad and official repatriation operations,

For a period of years retircments of Canadian bonds owned outside of Canada have exceeded
flotations of new issucs abroad by substantial amounts, Statistics on these capital
movements are shown in the annual reports on the Canadian Balance of International Pay-

ments.

Price: $1.00 per year,
Single copies 10 cents.
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" Sales to United Stotes 1 Purchases from Urltea States
e N L) AN T 177 S S 75
i
January..... | 34,190,088 || 14,509,985 8,090,799 | 19,025,693 | 9,278,902 5,742,699
February..;; 20,187,920 | l.,o“,/w 5,571,636 | 14,213,547 | 8,446,081 4,348,725
Ieh ., . ... | 02,548,417 wil2 482,670 405,751,983 | 19, 320,24“;{“}_2,&115_,_2?_6 4,982,380
Total, 3 ! 5 ’
Months *...., | 87,290,425 '1%8,837,397 ; 19,414,393 | 52,569,484 (26,968,289 | 15,067,504
———— aliet ol o II R tanoaht — LTy D
Month 3ales to United ingdom Purchases from United Alnadom
1939 1940 1941 1959 _f___ i el
JSERaxy . .n .. 6,194,731 843,347 801,634 | &.845 887 83Y_485 388,014
February.... 4,928,421 | 1,385,378 388,344 | 3,785,244 | 1,307,780 242,805
Meweh* ... . 4152aLgﬂ;_“_gu§92,z¥g_+ 306,262 5,008,967 1 1,533,289 305,24
Total, 3 '
tonths* | 15,446,128 | 3,820,986 | 1,496,240 . 12,639,878 | 3,708,504 | 035,059
5
i, _.5ales to Other Countries _Purchases from Other Countriecs
s 9By 540 | 1941 1939 1940 — 1941
January..... 3,115,006 440,238 A22,293 1,561,778 212,911 140,754
February.... 2,881,359 362,962 241,268 800,529 236,723 246,181
Memoh*...... | 5,683,991 | 817,993 | 235,570 2,127,844 | 45,068 146,851
Total, 3 '
Months*..... | 11,680,356 2608, 198 | , 6098,13) 4,280,152 941,702 ' 533,766
IV e
L ] Sales to All Countries _Purchases from All Countries
Month 1939 | 1940 1941 1939 1940 1541
1 o 3 = N L.
Jenuary,.,.. | 43,499,825 ; 15,793,570 9,114,726 | 24,233,139 ; 10,359, 248 6,271,467
February,,.. { 27,967,700 | 13,594,083 6,201,248 | 18,799,320 9,990,584 | 4,851,711
March*,..... | 42,949,384 | 14,892,873 | 6,293,795 126,457,085 11,268,623 5,434,451
Total, 3 !
Months X.... (114,416,909 ' 44,280,526 |21,609,769 : 69,489,514 ' 31,618,455 116,537,529

*Subject to Revision,
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SALES ALD PURCHASES OF SECURITIES BETWEEN CANADA AID CTIER CCUIITRIES

Toble 1A, (Ir milliors of dollars to nearest hundred thousand)
P e Total Transactions ' United States United Kingdom Other Countries

: Wet i let : liet i Net
Year and Sales . Purcheses | 3ales + Sales (Purchases | Sales + Sales |Purchases|lales + Sales |Purchases | Sales +
Yonth Purch, - to from Purch, - ta from Purch, =~ to from Purch, -
SR DTN o 5540 7 50« - o o ASINILE 238.9 + 72,1 247.9 190.,5 » 574 B2 37.8 - 5.5 30=8 10 + 20,2
SO 5 ofa « sXonefs SRENE 54275 & 43.5 24 .2 + 19.3 34.2 1850 o gL o (%2 SLB + 2.4 Siel. 52 + 1.7
TSI RUSNEY o 0.0 < 8iaTentisie o5 s o o 28.0 18.8 + 9,2 20.2 A = 16°@ 4.9 3.8 + 1.1 280 0z T L2l
IEEEh . . .. e T8 50T 5 e 28.9 26,4 + W65 32.9 i35 + 13.6 453 B0 ~ 0.7 S 2l + 3.6
101775 3 (SRR &  omalow, s 267 21.6 211505 181 11747/ <R &) 5! 5 (0] + 0.3 R SLD 0.9 + 4.4
E 7 A SRR o X o s 29.6 18.8 + 10.8 2816 143 + 9.3 P2 ) &) - 0.7 3.2 iy, @ + 2.2
IR %o 5. R R LT, 26.0 27.8 - 1.8 20) 54 20586 - 0.9 2 A )52 - 2.4 A ) 5180 £ 1G5
LI ST SR I S 2817 20,5 + B2 18,7 14.5 + 4.2 203 S.1l - 2.8 5 0.9 + 1.8
SRS 5% o o o ko Mmoo MaP N (5 [ocbione 202 1407 $ 135 16.4 14.9 R 118 4.0 =) 3.0 0.8 3 262
SERPUEREET . iyoiopens 113 05 pale s 2EIS 39.5 - 5,0 267 .9 = 5.0 0.5 0519 - 0.4 178 0.9 + 0.4
(OO0 o = I WP S 10586 7 gt + 3.4 95 58 + 3.5 0.8 A%, (©) - 0,2 0.4 0.3 4 LORL
INOVIEED G5 . « 6.4 ¢ crone cnsionsrs 16,8 10,9 + 5.9 14.7 8.9 * 548 N7 17 - 0.4 0.3 + 0.1
ECEIMETE +.0flc cxe 13 600 510 ale 58,6 9,6 + 4,0 12,5 8.6 + 3.9 0.8 0.8 - Q.3 0.2 S )]
1940 TOTAL....co00eve.s 123.9 95.1 + 28.8 15458 83 .4 + 30.4 %30 9.6 - 2,6 Bl 200l + 1.0
1G0T 0 A, BES - RE 15.8 10,4 + 5.4 14.5 9n3 * 155 0.8 0.9 - 0.4 QR + 0.2
R BN iors o Fema) o B +7e) 2l Rsho ok 13,6 10.0 + 13,6 it .8 8.4 + 3.4 l.4 1.3 + 0,1 01 0.2 + 0.1
MENRCH, . 7 el s gemegeyeze | AN NS + 3,6 12.5 SR 3 T T 1.6 L35 + 0.1 0.8 (OB & 03
INPRAGL , osiveo o age ) 500D 15,6 12,0 + 3,6 1S 9.8 + 3,6 37/ £ - 0,2 0.2 0.3 3% OL1
" T0 ST A0 & 0 Go N Al 16,0 4 ) 2 1Nl 14.4 + 2.7 0.8 illy, 3 - 0.5 0.4 (0),45] S (O §
HREC raine o\ eesa (P Sols tionale 9.0 6.4 + 2.6 8.5 Sl + 2.8 0.4 0.6 - 0.2 0L Q.1 -
oL A N G o 0 T 4.4 S gl B a3 4.2 2.8 o ] 0] O - 0.1 0.1 Qreell -
SBUICHRE G o o « Bhoke o o /-onchorarbie.a 5.8 3.4 + 0.4 Y 2.9 + 0.8 (0JAF 0.5 - 0.4 (1) (i) -
Septeiber.coceeescaceoas 6.1 4,1 + 2.0 6.0 5,9 " T (1) 0.2 - 0.2 ey | (1) # Wl
DORRIIOT, o oo uceo o dione s 5.3 4.8 i 0.5 5.3 28" 1% W% (1) o - 0.1 9,1 0.1 -
NOVEIIDeT s s o0 e v voessosas 9.0 6.6 + 2,4 8.8 5.8 + 3.0 (1) 0.6 - 0.6 0.2 Q.3 -
December.coveeessovcaas 8,1 7.0 Bk L 8,0 6.6 O (1) 0.4 - 0,4 0.1 0.1 -
EDANE TOTAR ol dve) Mol ibucidn | BB 1658 c L) 1955 1570 1 435 1.5 S ©) + 0,5 0.6 Q8 + 0.1
TR Y| , Migioroness SWakoke ovs's 9, 6.3 + 2,8 8l S + 2.4 0.8 0.4 + 0.4 0.2 Q&2 -
Februdry s.eeecesascnse 6.2 4,8 B L 5.6 4.3 # ls 0.4 O 3 0.1 g 0.2 0.2 -
Mapel®, i oa it e 00 S +° 0.9 B8 'q. 50 -ls S 0.3 0s8 | = 0.2 Ok = 0.

(1) Less thamn 0,05

*Subject to revision.






Table 2. Analysis of Trade in Securities Between Canada and Other Countries
March, 1941.
United States United Kingdom B Other Countries
g:;:i Pugg;:;es Sales \ Purchases Sales Purchases | Sales Purchases
to from to from to from
$ $ $ N $ $ $ $
Bonds and Debentures, Tétal......... 4,482,975 |3,958,712 3,980,705 3,664,608 304,120 160,555 198,150 133,549
Canadian new iSSUES .eesesecercens - - - - - - - -
Canadian outstanding issues --
BENSMEONY, cEvsiaraner¥elehelotnl e s, o fa o qiolase 676,240 719,593 576,415 642,969 - 9,810 99,825 66,814
JETea U LEULE SN SPR RR |~ B ppp 250,305 411,961 103,953 378,671 144,352 33,290 2,000 -
IR PRI, .. sitns -l PPl aa s o o 5 © 51,486 101,978 © 51,486 73,134 - 26,545 - 2,300
Guaranteed by thé Dominion...... 1,305,712 539,224 X¥,148,222 521,580 157,490 - - 17,644
RESIET . OBIETixtrsloze o rereloioye's do s e GE285 384,581 97,285 372,452 - 1) e ‘ -
Other Corporations.............. 959, 744 632,328 863,419 508,206 - 78,781 96,325 | 45,341
United States new issues -~ ‘ ' ' ' i ‘
COVERINETI . om /et o 4l s ale8iol « o 5 Fois] s - 3,033 - 3,033 - - - -
Othercon-vvoo.o.oovooaooocoooavc - 12’051 - 12,%1 i L Ll -
United States outstanding issues =
CREEDDNENTY & ., . . islale oseos s s0vse s 149,520 230,620 149,520 230,620 - - -
Other........................... 349,337 211,675 349,337 210, 228 - - - 1,450
United Kingdom new issues =- ] .
COVERIACEIGY, . 1. 400% o Mg alBl o el o0 o7e 35 @ - 2,145 - 2 145 - - - -
QN ER S e T PR S I = = = = * = = -
United Kingdom outstanding issués - ‘
FRRETRIBRE. % tatee vl s st s 2,278 - - - 2,278 - - -
Ehioaisy oo b Yorins - akekeRoReRelons oHske & sxe e Fore 4,883 ~ 4,883 - - - - -
Other Countries new issues,....... - - - - = = - L
Other Countries outstanding issues 125,862 90,021 125,862 90,021 - - - -
Unspecified Bonds and Debentures.. 510,323 619,501 510,323 619,501 - - - -
Cormmuon and Preference Stocks |
C R e L S B S S e 676,150 835,874 636,588 677,907 2,142 144,685 37,420 i 13,282
1568 StAEES. ouvesmensovaveess 14075,422 | 505,713 1,075,422 505, 713 - - - ' -
Ddlted oy oy RRSRES S T e o - 82,570 - 82,570 - - - -~
Other Countries...ssovescncessse 12,222 1,052 18,222 1,068 - - - -
Short~T2rm Securities (one year or less) - - - - - - - -
Othcr Securities --" : '
Canciian Ceeevaesecsestsesvsvsteny 47,026 g 50)530 47,026 50’550 o = l - i
ENEE Rl o< st aSHE | narns - Lo = - - - - i k>
Lnised V-lnédomo-o.o--voo;n;;ccoc o [ = & = = - - "
’-J-,-_. CountI'ieS................. = l = - e 4 o = i =
CREND MOMA, St ol bs o utekopshin OS5 $430) 1 5 454 451 5,751,963 4,982,380 306,262 | 305,240 235,570 : 146,831

— — it -






Table 24,

analysis of Trade in Securities Fetween Canada and Other Countries

For the Three Months Ending March, 1941,

K TR 1 fi--Q—w United States Uniféa-ﬁfﬂéﬁbm Other Countries
Total | ~“Tetal | Sales i Purchases Sales | Purchases Sales Purchases
Sales | Purchases to from to from to from
....... ¥, | B EE $ - i $ E 3
Bonds and Debentures, Total,....... 13,963,809 | 11,390,510 11,876,944 | 10,354,932 1,485,297 | 589,054 601,568 446,524
Canpaditen inews Sissues ' Al fos sl 192,240 - 15,000 - - - 177,240 -
Canadian outstand*nv 1ssues -— ] } '
BRI s -k cocbime s s ohs s Dol 859 | ¥,605;8808 1,906,664 | 1,459,071 1788 114,257 105, 428 -
fRomEmci ol ], .0 .5 o0t oot salsesed s | IgiBRELe | ©;L0%; NEk 552,612 | 1,026,539 828,241 61,065 2,459 20,8
B CHD ATME 070 oo he b or e oRala B Lo T B F( 5 e 661,335 368,921 490,094 e 164,976 - 6,265
Guaranteed by the Dominion,..;. 2,894,528 | 1,600,404 2,297,659 | 1,519,060 NS0 568 31,652 - 49,692
Railway, Other...e..coeesecenas 390,624 | 1,190,421 ‘336,742 | 1,109,086 51,660 81,335 2,222 5"
Other Corporations............. 2,610,428 | 1,530,310 2,296,739 | 1,146,105 - 135,769 313,689 248,436
United States new issues -- ; :
QRECEDmORrt .. . %ol s i B o e - 467,009 - 467,009 - - - -
Other.......................... - 36,996 - 36,996 - - = 5
United States outstanding issueés’ - ; '
GOVernment . ..iviovesissecsceacs 1,069,767 382,980 1,069,767 382,980 = N 2
BRI & it P e Pl e B v L, 000418 576,400 998,829 574,950 2,584 2 = 1,450
United Kingdom néw issues ==~ "~~~ ‘ i i : ' i
EBNEPIRRIT « o o « o0' o 0.0 g0 binebsiolsee - 2,145 - 2,145 - - - -
GRS 2% . A e 1o PR otV - 496 - 496 - - - -
United Kingdom outstanding issués -
SgRrament. . . .. . oo oeckatiie o o . 11,964 21,550 7,993 21,550 3,971 - - 5
SRR . s il ), 394,509 387,076 394,509 387,076 - - = L
Other Countries new issues,...... = = = s = = = =
Other Countries outstanding issues 538,210 441,511 537,975 441,511 235 - = -
Unspecified Bonds and Debentures. 1,096,534 | 1,290,264 1,096,534 | 1,290,264 - - - -
Common and Preference Stocks =~ "7
PREEAIAN . 5 ) s eped cnacesdineenns Dy0D66,469 | 2,978;719 2,957,996 2,538,947 10,900 347,005 97,563 86,737
UREVed STabEB. .l . icbicoie..0ie L0NE. 460 | 1,958,864 4,398,450 1,953,459 - - - 505
U nSHERL K N RO 555 o Siare o0 « o1e % 510 43 108,068 - 108,068 43 - - -
Ote T CoMMbILOBS « o oo ov.voowieb 48,094 3,394 48,094 3,394 - - - -
Short-Term Securities (One year or 1ess) - - - - - - - -
Cther Securities -- i
B Al R NS bl e s oiors 5 o 5o 0 36 oTals 131,790 108,974 131,790 168,974 - - - -
Unbfte dLSiFabeSsrosas e » o o o 500 oo 202 - 202 - = - = =
Unisved S H el 5 5 5 [ooss 65 5158 - - - ~ B - = =
OhEIE" ConBUEEISRY, , ot «Tote NI ool 922 - 922 - i - - - -
GRAND TOTAL....0........ 21,609,765 (16,537,629 : 19,414,398 | 15,067,804 | 1,496,240 | 936,059 699,131 533,766
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality

T&ble 50

and Class of Security, March, 1941,

(Summary Table)

Total

i

Total

United States

United Kingdom

Othexr Countries

o 8 Sales Purchases Sales Purchases Sales Purchasess
b . to from to from to from
$ $ 3 ¥ $ E : $
Canadian Securitles, Total......... 4,063,948 , 3,676,070 3,524,394 3,225,449 303,984 305,240 285 1570 145,381
Bonds and Debertures......s.s--.. 355,040,772 | 2,788,666 2,840,780 2,497,012 301,842 160,555 198,150 1385000
Common and Preference Stocks..... 676/,150" | 835,874 636,588 67 7E907 2,142 144,685 37,420 13,282
Gtler SEBUrSt1es. sicccoricrvrcane 47,026 | 50,530 47,026 50,530 - - - -
United States Securities, Total..,.. 1,574,279 963,092 1,574,279 961,642 - - - 1,450
Bonds and DebentureS....c.eoceese 498,857 457,379 498,857 455,929 - - - 15460
Common and Preference StocksS,.... 1,075,422 505,713 1,075,422 505,713 - - - -
Other Secu-ritiesoooo'a-ooooaoao.. - - e - = C o - L
United Kingdom Securities, Total... 7 k6l 84,715 4,883 84,715 2,278 - - -
Bonds and Debenmres...-.....-... 7,161 2,145 4,8&3 2,145 2’278 - e -
Common amd Preferérceé Stocks..... ~ 82,570 ! - 82,570 - - - -
Other Securities......--..-tooonc = - : - - b2 b T -
Other Countries Securities, Total.. 138,084 91,073 138,084 91,073 - - - -
Bonds and DebentureS..csccescoces 125,862 90,021 . 125,862 90,021 - - - -
Cormon and Preference Stocks..... 12,222 1,052 i 12,222 1,052 - = - -
Other Securities.oocoooooaotanooo — — 1 = - g e - -
Short=Term Securities {One year or less) - - ? - - - - - -
Unspecified Bonds and Debentures... 510,323 619,501 ) 510,323 619,501 a . = -
| E
CRIAND POPALcsesoreocssanes 6,295,795 >5,434,45l 15,751,963 4,982,380 306,262 305,240 235,570 ’ 146,831

i~
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality

Table 3A. and Class of Security

For the Three Months Ending March, 1941,

— i - - e —

[repnsipmnpep—— - - - peapng—

e United States United Kingdon Other Countries
éoIa Pu T;tal Sales Purchases Sales Purchases Sales Purchases
J 4 I g to from to from to from
3 $ % $ $ $ $ $
Canadian Securities, Total.,....... 13,049,661 | 10,865,776 10,861,123 9,397,906 1,489,407 936,059 6E9 IS, o B (1L
Boinil and Debentures............. 9586, 412 7,784,083 1, Tk . 387 6,749,955 1, 4585507 589,054 601,568 445,074
Common and Preferénce Stocks..... 3,066,459 2y I T 2,957,996 2,538,977 10,900 347,005 97,563 86,737
OtheR Secunisilies. , i s «du s oioeisie vpe o 131,790 108,974 131,790 108,974 - - g - -
United States Securities, Total,... 6,469,832 3,417,349 6,467,248 3,415,394 2,584 - - 1,956
Bonds and Debentures .....oe0.0.. 8,071,180 1,463,385 2,068,596 1,461,935 2,584 - i - 1,450
Common and Preferénée Sto¢ks..... 4,398,450 1,953,964 4,398,450 1,953,459 - - a - "~ 505
Othel‘ Secu.rities se e s s 000 o000 202 - 202 - - - = -
United Kingdom Securities, Total... 406,516 519,335 402,502 519,325 4,014 - ; - -
Bonds and Debentures....eevveeees 406,473 411,267 402,502 411,267 3,971 - ! - -
Cormon and Preference Stocks,.... 43 108,068 - 108,068 43 - ; = =
Other Secu.rities.....-..-o.-ooo-o = i = . i, i~ ; - ’
i
ther Countries Securities, Total.. 587,226 444,905 586,991 444,905 | 235 - ; - -
Bofids and DebenbuPel....c o0 0000 538,210 441,511 537,975 441,511 : 235 - i - -
Common and Preference Stocks,..... 48,094 3,39 48,094 3,394 } - - : - -
Othel‘ Securities I I I RN A P A I 922 - 922 - -~ - i =5 Lol
Short-Term Securities (One year or less) - - - - - - ' - -
Unspecified Bonds and Debentures.,. 1,096,534 1,290,264 1,096,534} 1,290,264 = = ! C =
i i
GRAND TOMRL 'L s odncs o 40 wws, | 21,609,268 1. 16,537,689 19,414,398 | 15,067,804 i 1,496,240 936,059 : 699,131 533,766
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L3COUNTS

LOIWTHELY AVERAGE OF DAILY QUOTATIONS AID PRELIUMS
1 FYOR NEW YORK FUNDS 40D STERLING,

Table 4, Montreal, 1939-41,
1939 1940 1941
Month New York @ Premnium + HNew York |Premium + |New York | Premium +
Punds at | Discount -~ Funds at |[Discount - | Funds at |Discount -
Montreal % Montreal % Montreal
January.... 1.0079 + C,79 15, 1050 + 10,50 1.1050 + 10,50
February.,.. 1,0049 + 0,49 1,1050 I {1l T 1.1050 + 10,50
IMBBCHY, & o s 0 s 1200451 + 0,41 1,1080 + 10,50 i 1050 + 10,50
J20oh 11 L1 1.0050 + 0,50 1.1050 + 10.50
BB ere olore ore o 1.0036 + 0,36 1.1050 + 10.50
JREY, 500 o0i0 1,008k ¥ EE2n 1.1050 + 10,50
LTI ST P 1.0015 + 0,15 L1060 + 10.50
BNEISE, . .0 » 1.,0047 + 0,47 Iy FHOBE) + 10.50
Septembér,, 1.0948 + 9,48 . 2.3050Q + 10,50
October.... 1,1050 +10,50 = L IE56) + 10.50
November,.,. 1.1050 +10.,50 1.1050 + 10.50
December,,, 1.1050 +1.0,50 i 1,1050 + 10,50
if
.. . . 1,0365 + 3,65 ST + 10.50
1939 1940 1941
Month Sterling |Premnium + Sterling | Fremium + Sterling | Premium +
at Discount -~ at Discount - at Discount -
Montreal | % Montreal % Montreal %
January.... 4,7060 - 3,30 4,4500 - 8,56 4.4500 - 8,56
February, .. 4,706 - 3,25 4,4500 - 8,56 4,4500 - 8,56
ManehY, | .birs 4,7044 - 3,33 4,4500 - 8,56 4 .,4500 - 8,56
ARDAdl s S s 4,7038 - 3,35 4,4500 - 8,56
MBY.eeovone 4.6981 - 3.46 4.,4500 - 8,56
TIBEN. s oronsis?s 4.6923 - 3.58 4,4500 - 8,56
JS s wxerevete 4,6885 - 3,66 +:500 - 8,56
Aus, ¢ 0.a 4,6327 -~ 4,81 4,14500 - 8,56
September, . 4.,4090 - 9,40 4,4500 - 8,56
October.... 4 ,4500 - 8.56 4,4500 - 8,56
November,.. 4,4500 - 8.56 4,4500 - 8.56
Decenber.,. 4,4500 - 8,56 4.4500 - 8,56
Year,... 4.6084 | - 5,31 4,4500 - 8,56
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Bid Price and Yield for Domestic Covernment

Table 5. Bonds In United Xingdom, United States and Canada
United Kinéaafr United States ‘ Dominion of Cannda
3 1/2% War Loan 3% of Sept. 15, 4 1/2% of Nov,l,! 3% of June 1
Date Callable on 1955, callable 1958, callable 1955, callable
or after on or after on or after on or after
December 1, 1952* SEpPt.. 154 1951, Nov, 1, 1948 June 1, 1950,
Price Yield | Price Field §Z§1v¥ Price | Yield |Price |Yield
1938
January 12,,.., 101,47 3,37 104,31 562 111,00 3 .28 97..75 (IRl
February.16... 102,50 3,29 104,50, 2.60 111.38 3.23 98,13 3.14
Mabgelhs L6 ;.. v i) . 'IBHASE 3.54 104,63} 2,59 TEl-68 3.20 98,13 3.14
ARRAN 13, saegl LOL, 66 3,36 103,97 '2.65 T .75 SR 99.13 3.07
NES T8I, 0155 a0 ] 20T 8 3.40 105.97 2.47 LSRG 3,03 9, 76 308
UL CL O St ) (0 1 % L) BB 106,25 2.44 112.50 3.08 99.13 3.07
AL ARG SO | W0}z in 2 B 23] 106,53 2.42 112,25 3.10 99,38 3,05
August 17.,...] 101.88 3.33 106,78 1240 BT ES) 3,09 98,88 LR LD
September 14,,] 95,98 3,65 1OS VO FRGS SOk 745) 395 97.88 BRG
October 19,... 99.28 3.53 107.06] 2.36 1L, 50 315 98,75 3,10
Newenbier' 1.6... o ' 199532 3458 106.47) 2Zedd 112.50 3.04 99.63 3.03
December 14,...[f 97,81 51,98 1O7= 1B}, 2,38 T2see 3.04 9869 4 0%
1939
January 18,,..| 97.22 3.60 107.66f 2.301} 2.89 112.25 3.04 99,75 202
February 15...| 96,70 SR 107.84] 2.28| 2.87 20102 Al 308 99 .75 3.02
MaReh 15k cuvew| 97443 (6I05)2] 109,44 2,141 2.73 112,50 G- (010] 100,75 o
Aprislt 125, ., .6 Al -88428 R3] L9 18 2506 112575 Halhe 38 by L L 100,00 3.00
DA 7 o rberanere o || 132395 8,77 LIS S8 L9 2= I 2R il 111.88 3.05 99,38 3108
Jitne 185 7 eee| 94,00 SRy 112.06!f 1.8912.48 [112.13 0k FLEOEEE 2096
sl ey i | 92588 B 110G 34 2,900 12749 112,25 2.98 {100.38 2,96
SISt 160, 0 2.0 || 91220 3,84 112.16f 1,87 | 2,46 bt s 63 3.04 100,00 3.00
September 13,.| 87.49 4,00 105,19 2,503,099 [|102.88 42 91,00 3,76
October 18.,..,| 920,16 3.88 L7 sl 2R30 1121428 107,38 3.54 95,00 3.42
November 15...] 92,15 3.80 7S 12825, IRSEE 1IN eR 156 .58 95,38 3269
December 13,..{ 92,19 3.80 109.31i 2.10.1 2 68 107.88 3.46 95,00 3 .42
1940
January 17,..:| 95.54 3,66 110,09} 2,03 }|2,68 |[108,38 3,39 955175 3,36
Bebruary 14.,..| 92§77 8358 110525 2,001 2,68 |18 .63 3.35 95,88 3,35
NERSCH! 55 v, ¥ | 198525 & pETs] 110,97 1.93 | 2,59 (108,38 Bra 95,75 3.36
Bprasls 197, .- | SEIB0 &1.58 111,06} 1,92 | 2.58 |108.63 Br3e 96,63 B 28
RIS L trars itere | 280G 3,57 TegR3n [ 252,88 108,38 3155 o7 L3 3.24
June 1%9,,4....| 96,83 380 109,38, 2.06 [ 2,72 |107.25 3.49 96,00 3,34
NaESATY |, Jalan. |l 98869 & I85)5) L2 (S g6 gR7E | 107525 3.49 96.50 3,30
Aupust. 14, . seen] 99,29 3,53 19, 78" 250N _[W2NEe 108,00 3,38 97.13 &.25
September 18,,{ 99,95 3,50 llO.Qll 1.90 (2,69 |108.63 3.28 97550 B/22
Oetieher 16, ..:% |[101,43 3,36 LIELS3 8l 1 834 (P 258 108.38 3.31 97.88 BaE
November 13,.. {101,567 3,33 112.78| 1,70 i 2,64 108,13 3,33 98,13 3.16
December 18,., {102,59 3.24 SIS ASONE 168 (2057 3109.00 B0 98,63 3.12
1941
January 15.... (103,01 3,19 112y 28 18l | 2RoR | |WIBSIE5 DS 98,88 3.10
February 19... |102,67 3,23 110.34% 1,92 [ 2.86 108,63 3,25 98,50 3,13
NManeh, 19, 905.15 ! 1k 111,94 1,75 {2,69 109,25 ' SIS 99,00 3.09

—_———

*411 prices are quoted on an "and

interest" basis.

The price of the United Kingdom

War Loan has been adjusted from the "flat" hasis on which it is quoted in London,

XYield on a comparable taxable security which would give an equivalent net return to

holders who were subject %0 income tax at the flat cdorporation rate,

This rate was

16 1/2% to Dec. 31, 1939; 18% to June, 1940; and 20,%% in July, August and September,
and 24% in October and thereafter,
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IMDEX NUMBERS OF COLION STOCKS PRICES IN CANADA

AND TEE UNITED STATES, 1938-1940,

CAITADA United States
“Dominion Bureau of Statistics (420)
Investors' (Standard
Price Index Mining Stocks Statistics
(95) | Gold Composite Co,, Inc,)
(68 Industrials| Stocks Mining (347 Industrials
19 Utilities | Index 32 Railroads
8 Banks) ; (22) (25) 40 Utilities)
[1985-39-100) (1926=100)
H
1938 '
TERUBY Visre 00 0.0 0.0 98.2 102,8 100,5 81.6
HebBUBTY . o o6 +0s 97,6 105316 10850 807
NIESREIY; ove o ayaranera s 90.4 94,6 94,1 77.9
IAPRINING s 215 - el tsle) 93.9 93 .4 70,7
May....-....... 90.9 96.9 97.5 73.9
TS 250 00 B0 oI iligeels 101.2 aLah1 =g 73.1
IR 2 5 acoen e oo 97,4 101.8 105 .4 88,0
ANGISIE. o) ox8.s: ke 6o 98 105,2 108.,8 89.5
September...... 89,9 96,5 100.4 86,0
(01177610} (= o) SRS 100.0 103,0 Blorel f) S1.1
Novemberssees o 100,6 102 .9 111.3 94,7
December..coe o 97.3 1033 110,9 92,0
1939
JARNBAEY o 's o » o o0 93.8 103,1 B0} 91.8
HobEUar Y « o s 6 +us 94.9 102.9 110.8 90,1
MEBEH L. Ss o oeooes 94.5 100.4 108.,1 it
ST N Sike 93 .5 100,2 81.9
IO Jowstn o Vakollo '+ (ahoxs 90.4 97.3 105,6 8391
UL Yar eRarsyarotoholots 88,4 99.0 107.,3 86,0
UM, Stoleionsse fols ioio SR 100.0 gl(01s )i 86,1
AVEHSRE rgeeis s s 50 85.8 95.8 105.6 86.3
September, «s... 9,2 84 .6 96,0 92.4
IetebIer,, . e siete o 5 96 .6 90,5 100,9 95,3
November,...... 94,4 90,3 100,9 94,2
Decemberses.oos Cr2) o2 89.2 99,3 91.8
1940
TEEANBTEY oo 610« 3,910 90,9 91,1 100,9 92.7
February.... e X052 86.5 9612 91.5
INEEECHCVL. . oie) o) olal oe 90.3 82,0 92.5 gIYs
ADIFIS] L soverasete-o o ol 88.4 81.3 SHle2 92.9
[T o ST RSN o 67,6 74 25 83.0
.Tune.u.-.-.o.- 65.5 57.7 63.4 73.3
I oy ere¥exokol ois onele 66,1 (5,2 64.8 76,1
A:uguS'tooooaaclc 6903 64’.6 71.0 77.5
Septembeér, ov.0 75,8 70.8 Tleed 80.9
October. SAaleTeReroTe. 74,2 72.9 79 e 81.4
November.eesooe 74.5 2633 82,4 82,1
Decembereessces 740} %) 74,9 80.2 80.4
1941
JISRUATY s oeire o o0 715 15 74.4 79.4 80,5
February,ceeees 66 .5 70,6 74.9 75.9
Marchonccaooooo 6608 70.0 75.1 76.0
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