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SALES AND PURCHASES OF SECURITIES BITWEEN CANADA AND OTHER COUNTRIES

June, 1941

There were net sales by Canada to other countries in the international trade
in securities in June as in preceding months. Net sales of §2.1 million in June compare
with $2.5 million in May end $2.1 million in April. Sales of United States securities
account for most of the balance of sales recorded in the trade in June. It should be
noted, however, that there were substantial sales of outstanding Canadian government
issues to United States insurance companies which are not included in these figures.

As has been customary, most of the trade was with the United States. The
largest part of the trade on balance is represented by sales of United States stocks.
Dominions, Dominion guarantees, provincials and other corporation bonds were sold on
balance while municipals and unguaranteed railweys were repurchased.

There were small repurchases from the United Kingdom and other countries in
June,

In the first half of 1941 total sales of $41.8 million exceeded total purchases
of $29.7 million by $12.1 million. Of this balance net sales of Canadian securities
were $3.8 million and net sales of United States socurities $8.9 million. Most of the
transactions were with the United States. In the first half of 1940 total net sales
were $21 million. Sales of Canadian securities accounted for over $8 million of this
balance, while net sales of United States securities were about $12 million.

The midmonth price of each of the United Kingdom and Dominion of Canada bonds
shown in Table § was slightly lower in June than in May and the United States issue was
a little higher in price. While the index of common stock prices in the United States
gained several points in June, the Investors Index of Canadian stocks remained at
about the same level and the index of gold stocks was lower., The official buying and
selling rates for foreign exchange remained at the levels fixed in September, 1939.

The international trade in securities shown by statistics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agcncies in Canada. It should be
noted that certain types of international security transactions are not included in
these statistics. The most important groups of security transactions not included are
the redemption of called or matured Canadian bonds owned esbroad and official repatriation
operations. For a period of years retirements of Canadian bonds owned outside of
Canada have exceeded flotations of new issues abroad by substantial amounts. Statistics
on these capitel movements are shown in the annucl reports on the Canadian Balance of
Internaetional Payments.

Price: $1.00 per year.
Single copies, 10 cents.
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1
Month ' Sales to United States Purchases from United States
L el e ) BRI NS TN
January .... 34,190,088 314,509,985 8,090,799 19,035,693 3,278,902 . 5,742,699
February ... ' 20,157,920 11,844,742 6,171,636 14,213,547 8,446,081 | 4,542,725
March ......: 32,942,417 12,482,670 @ 5,751,963 19,320,244| 9,243,256 | 4,982,380
tpril ...... ' 18,091,706 13,518,620 7,128,610 17,613,966/ 9,760,919 ' 4,839,893
May eo.o...o 23,667,422 1 17,092,131 ; 6,893,655 14,292,557} 14,404,905 ! 4,140,396
Junef....... 20,691,834 8,481,756 5,115,613 21,641,521 5,745,385| 2,799,489
Total, : : ' ; i .
5 monthsd 149,741,387 77,929,904 39,152,276 106,117,528’ 56,879,448 ' 27,047,581
11
Hleas s Sales to United Kingdom Purchases from United Kingdom
1939 1940 1941 1939 | 1940 1941
BRI o - 6,194,731 843,347 | 801,634l 3,845,667 867,435 | 388,014
February ... 4,928,421 1,385,379 388,344/ 3,785,244 1,307,760, 242,805
March .,....: 4,322,976 . 1,592,210 ' 306,262 5,008,967, 1,533,299! 305,240
o PR 3,335,639 | 1,674,420 ! 45,769 3,040,915/ 1,996,664 | 359,067
T 2,752,465 | 752,534 | 12,250 3,482,822 1,279,396 | 163,208
Juned....... 2,785,037 ' 424,133 61,734/ 5,231,569 576,471 | 283,829
Total, i . | : 1
6 monthsy 24,319,269 5,672,023 1,615,993, 24,395,184 7,561,045 ! 1,742,163
111 ¢
i ! Sales to Other Countries Purchases from Other Countries
Month 1939 1940 1941 1989 1 1940 1941
i
Januery ..... 3,115,006 i 440,238 222,293{ 1,351,779 212,911 | 140,754
February ... | 2,881,359 363,962 241,268 800, 529 236,723 | 246,181
March o.....! 5,683,991 817,993 | 235,670; 2,127,844/ 492,068 . 146,831
April ......i 5,275,746 | 380,322 ' 158,957 946,521) 279,400 74,025
U0Y eveeseee | 3,182,670 { 437,826 | 41,911 961,274 294,400 | 136,698
B s viaemes | Oy8T, 260 1  JOTpOML 88, 755! 954,133 116,225 ' 157,992
Totel, 5r ! i : :
6 months/ : 22,666,029 ' 2,547,275 | 988,754 7,142,080 1,631,727 | 902,481
iz e —aae e A e e
e _Sales to All Countries Purchases from A1l Countries
fon 1939 1940 b SNRER 1939 1940 | 1941
| : " =
Janvary ..., | 43,499,825 15,793,570 , 9,114,726, 24,233,139 10,359,248 | 6,271,467
February ... ; 27,967,700 13,594,083 ' 6,801,248/ 18,799,320° 9,990,584 | 5,031,711
Warch se.e.. i 42,949,384 ' 14,892,873 | 6,293,795 26,457,055, 11,268,623 ! 5,434,451
Aptdd oe..06 ! 26,768,091 | 15,573,%62 . 7,888, 336] 21;601,402! 12,036,983 | [§0¥2,065
MBY «eee.... | 29,602,557 18,282,191 | 6,947,816 18,736,653 15,978,701 4,440,301
Juned....... | 26,004,128 9,012,123 | 5,266,102 27,827,223 6,438,081 ! 3,241,310

Total, I
6 monthsd

| 196,726,885 | 87,149,202

'41,757,023 137, 654, 792 66,072,220 | 29,692, 225

# Subject to Revision.
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Analysis of Trade in Securitiss Between Csnada and Othsr Countries

Table 2 June, 1941
j i United States 3 ; United Kingdom i Other Countriss ar
e f Ty rv Sales Purchases i Sales ' Purchases { Sales ' Purchases
SaleR : Jurchana | to from . b : from i to y. from
3 ikt 3 ) STy . K. 7
Bonds and Debentures, Tot2l escocesveooces 2,018, 088 " " 2,266,226 f 1,9524334 1,931,831 ' PRAES) ') SMeEi8l6 | 57,200 136,579
Canadian new 188UES eescecvecevvenssces 3,081 - : 3,081 = ! S ! = ; = % -
Canadian outstending issues -- i ; : f é i
DEmI O oo ke, =8 %15 < oy of £ ko o0 shoig a4 o0 341,003 f 248,467 ! 340,004 | 208,126 i - i 39,262 | 499 1,079
M OVANIlCHIENIE | Savets e 510/ o (05 $1e%% ofa o o7 fs13 4} sraty 2195686 | 80,077 : il TS e 60,994 l 6,032 | Lay833 11} - i 5,750
Do L b g % i s s i o o bl LBisie 64,132 | 13,549 i 26,845 i a3 i 8,287 - | ; ; :
Guaranteed by the Dominion ecscseeese 383,619 330,251 ‘ 383,619 | 304,949 3 - a BRUSYT. ) 4 - oL 4,925
Railway, OLher ecceeovecesscevsaccsssce 141,035 | 408,086 126,110 i 312,922 i - ! 41,361 g a5, * | ISR S8E3
Other Corporations eccoscccecceccccae 262,471 i 222,144 ‘ 23124 ‘ 108,231 i - E 535891 14/ GG - 1 Bl CRe
United States new issues -- 3 - ; i j | ]
Government esesecesessnccncescscenssns . ' 3,305 ; - i - i - i 3,305 | L &
T IR eI Lo b o e s sl s o e s 4 e & ’ 133,659 ! v : 133,659 ! u . - L o
United States outstanding issues -- | i f | ;
GOV CIRUTACI M sheltaile e ¢ (o oie Seis ole Srais o, shoxe o ‘ 196,591 : 51,954 ! 196,591 ! 51,954 - i - j < - |
Other seeccecesscccoccnscancosonconnes . 251,544 | 17,024 ! 261488E | ) 17,024 L | : : . 4 i
United Kingdom new issues -- ’ : i : | y
Govermﬂent teseress e snsrsessectonee i - !, - t - } - - ] - - - ¥
Other @esec e sesesesos s 00 neer 000N i - - " - ‘ - = : - 3 =
United Kingdom outstanding issues -- ; : ' ;
Government eeevecscecccccscsccsccosvone { 453 : 2,003 ; - : 2,003 453 z - ) - i -
Other LA I B BN B R B R N Y ) ; - : - ! - 2 - - . - - f -
Other Countries new issues veesessceses g - - i + | g | U § = L] | L
Other Countries outstanding issues sees 11,257 - | 11,257 - f - : i - -
Unspecified Bonds and Debentures eec.as | LA SR . 705,124 13 191,921 705,124 1 - : - : - -
Common end Preferaence Stocks : ' ! i ! ;
Canadian esececeseccnssscccscssssssnssns i 685,719 | 663,926 599,185 557,652 59, 249 § 84,873 | 31,285 21,401
URBEEA SHRtEs visneslesosccioonsossmessens | 2,548,000 | 3Q8NTAY 1 aledeeape || 308,607 - ; 140 - -
BRI TR chdomss oo sohsnonieses | 2,259 | 1,800 | 5,258 1,300 - _ - - -
D N X . oo oo dbnn st areps | p 0 ST - : 19,041 4 " ; 3 e 3
Short-Term Sacurities (one year or less) ; - | - { - , 2 A | - o .
Other Securities -- : ' i f
Canadien eeeceeceecoescacanonnersuancne e 1 dbanm 476 - : - - 199 1,012
United States escecssssecscsccoccsncecs | Bla ™ | 99 219 99 | - | - = L
United Kingdom sesssetssseesssessvess ve - - - - 3 ’ - el -
Other Countrig@s ccccesescecsoccossesane - . - = ks f » 4 #
GRAND TOTAL sesccacvaccccccscnvoesces | 5,266,102 3,241,310 5,115,613 2,799,489 61,734 283,829 & 88,7595 157,992
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Analysig cof Trade in Se 'urities Between Canada and Other Countries

Tabla 24 For the Jix Months Ending June, 1941.
. ' United States United Kingdom ? Cther Ceuntries
o kel Sales i Purchases | Sales Purchases | Sales ! Purchases
Sales Purchases | i
to from i to i from ! to | from
Plogd 3 e 3 (e SR Tt o] T L
Bonds and Debentures, Total eecccesessees ' 24,242,032 i 20,404,127 | 21,895,370 18,562,017 ! 1,537,392 1,079,858 ! 809,270 762,252
Canadian new issues esecvecscccssccncss 204559T | - 18,081 - f - - 186,496 -
Canadian outstanding issues -- { l H
Dominion seeececcssscscccacceccaccseae | 3,473,857 30518, 3816 3,283,997 2,634,708 | An, 737 182,093 | 3 SERERIN3 ) 1 284 /685
Provincigl] sescccssvescesisesnscnensss i 2,303,809 | 1,994,076 - 1,395,687 1,844,758 i TR 90,783 R2SA05- 5 |1 158,585
Municipal ceeeccebsscencssssosoveeves . 965,870 | 964,303 965,870 TOBLY2S0 - | 252,788 - ‘ 6,265
Guaranteed by the Dominion eeeecceses : 5,295,756 5 3,760,807 4,698,391 3,592,424 % 597,365 : 103,766 - 64,617
Railway, Otheér «ececccecescsccccccces ' 1,019,810 | 2,139,774 951,003 1,897,890 51,660 | 188,081 17,147 53,803
Other Corporations eeceeecccocceccesess i 4,031,775 | 2,446,925 3,646,693 1,849,229 - P 288,042 385,082 i 338,654
United States new issues =-- : i 5 |
@oNOTr NG teinietafatete’s [Shate s o foomrare: eioia slole o : - } 561,250 - 557,945 - g 313805 - -
Othe T eiciesniohecle o s'esiers am aidin'saas ss 0o oo t - [ 171,454 - 171’454 - l - - -
United States outstanding issues -- ! ! g
Government ececesccccsocsscesecccsscss . 1,853,688 673,883 1,853,688 673,883 - ! - - ' -
BRI e s dgibion. s gubiihass s soen | 2403008 | 978,509 2,011,152 969,687 | 2,584 | v 1 N Seods - !
United Kingdom new issues -~ i i ‘ : ; v
Government sesecccesocsscccccsncsorse - ; 13’282 - 13,282 : - ' - i - - ¥
Other PePeesersetesaPerncrtotstanes o - : 496 - 496 - : - : - -
United Kingdom outstanding issues -~ ! ; I !
Government essesceccccscccscscesccroan 23,089 1 23,553 14,995 23,553 8’094! - { - .! -
QUHETr «6ssesattese Seojs aies oo sesssssecasne 394,509 ¥ 424,392 394’509 4’24,392 — l - ‘ v ! =
Other Countries new iSSueS eeseccccveses - E £ : 4 : < ' 4 t ! | i
Other Countries outstanding issues eee. 604,709 | 469,125 i 604,457 469,125 235 ! ~ l i ’ -
Unspecified Bonds and Dsbenturés eecess 2,056,847 ' 2,733,941 i 2,056,847 24733,94) | - : - ; - ! -
Common and Preference Stocks | : | j i ;
Canadian seececscesccscoccsscecarccec 5,917,945 : 5,089,172 5,660,102 4,368,655 i 78,558 } BB3J1Rs | 179,288 'f 187,392
United States eeceecocecnsssccecasses 11,289,032 i 3,885,114 | 11,289,032 3,804,109 : - ; 794180 1 - 1,825
United Kingdom S9seacecscsesssstpancase 5 3,005 H 122,219 ' 2’962 122,219 i 43! - ; - 1 =
Other Countries csacevecsserrecssse s ‘ 99,911 : 6,817 : 99,911 6’817 i - i - k — ; Ay
Short-Term Securities (one year or less) - | 29,709 | - 29,709 - - ; ~ ; -
Other Securities -- ‘ : i ; i i :
GEVIECRIENN o lore) aiole o 2 o =ie sibls'os/sTnia d olln = elé no : 198,682 ' 154,968 ‘ 198,483 153,956 i - { - : 199 1,012
DR SBABOE Fass mso’e o caleis’ss 2 siapbis o g | 5,494 ! 99 5,494 99 - : I ! - b -
United Kingdom eeesccecncentsesngrents ' - o e - | a = : - . A
O‘tmr Countries e80scassectesssogles s ‘ 922 ] s 922 o t " i [ b ' s
GRAND TOTAL eccoevecsccccncecesse 41,757,023 29,692,225 39,152,276 27,047,581 . 1,615,993 | 1,742,163 988,754 902,481
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Sales and Purchases »f Securitiss Between Canade and Other Countries, by Nationality
and Class_of Security, Junz, 1941.

(Summary Table)

Tasha’ 01 s N United Stetes United Kingdom Other Countries
a3 ! . Sales Purchases ' Seles Purcheses | 3Sales | Purchases
Szles i Purchases | ! )
o ; : to i from 1 to from to from
, 3 3 $ ; $ ‘ $ i $ $ M i

Cznadian Securities, Total ececcecsvevocsss ; 2,050,708 ? 2,018,095 : 1,900,672 ¢ 1TSS ma T 19 ! 61,281 280,384 88,755 | 157,992
Bonds and Debentures cececccccncecssees | 1,364,314 ! 1,353,157 | 1,301,011 | 1,022,067 3 6,032 195,511 57 2731t ILE-35NsHE
Common and Preference 3tocks cceescocss | 685,719 i 663,926 ! 580,118, , '} 550y 652 i 55,249 84,873 0,289 | 21 j4Ql
Other Securities ecescc 0000 toancesse ': 675 l 1’012 i 476 ‘ - ’ -~ =] 199 i 1,012

Q t | ! .

United States Securities, Total ecevceesnss : 2,990,463 ! 514,788 ; 2,990,463 511,343 ] % 3,445 5 ! L
Bonds and Debentures eeecececcccesccaes z S0, 138, | 205,942 i 448,135 202,637 I - 3806 - § -
Common and Preference Stocks eeececsess ' 2,542,109 308,747 & 2,542,109 | 308,607 } - 140 - } =
Other Securiti@s seccecccecccccccsscene : 219 ! 99 l' 219 i g9 I - = = =

i i ! ! | !

United Kingdom Securities, Tot2l sececcee f o aeliar 3808 |, 2h1ea9, - 35363 453 - - ; -
BOndS and Debentures semscasssssssass e 453 g 2,003 ' — : 2’003 453 ™~ — i =
Common and Prefoerence StocCks ececccccoces 2,259 : 1,300 i 2,259 | 145800 - - = i < .
OthGI‘ Securities faeeacasss e taceore e e’ i - ' - H - - - - : - .

! i , | ‘ 1

Other Countrics Securities, Tot&l cessees | 30,298 | - ' 30,298 ! - - - - % -
Bonds and Debentures «eeccecccsvcsacses 11,257 E : 11,257 ' i - o - § i
Common and Proference Stocks seeceesccse 10g0&l’ - i 19,041 - 1 - - - i -
Other Socurities sssevssessressssenascs : - S - : - : - ‘ - - - . -

i : | | : i

Short-Term Securities (one year or less). ! - : - i - i - t - - L ; 2

i | { i { |
i i ! ! '
Unspecified Bonds and Debenturcs eseceees 191,921 | 705,124 195,98, - | 705,124 ' - - - : -
. ; o i {
: ; q
GRAND TOTAL e¢sececcsoasoncoscsssce | 5,266,102 3,241,310 5,1 155638 2,799,489 I 61,734 283,829 88,755

| 157,992
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Sales and Purchases of Securitiss Between Cansde and Other Countries, By Netionality

Tablc 3A.

end Class of Sccurity

For the Six Monthg Ending June, 1941,

Other Countries

Total | | Total United States | United Kingdom
Seles | Purchases | Seles . Purcheses { Seles i Purchases Seles | Purchases
] to | from = _alis from to ! from
WL TR RUR, L5 5 o RIS T ;

Cenadien Securitics, Tot8l seseccecsssess | 23,412,081 | 19,601,411 | 20,818,307 17,046,870 | 1,605,037 | 1,659,678 988,737 | 894,863
Bonds ond Debonturos eeeeessesssosessss i 17,295,454 | 14,357,271 | 14,959,722 | 12,524,259 | 1,526,479 | 1,076,553 809,253 | 756,459
Common and Preference Stocks eeescccose i 5,917 ;945 5,089,172 55660 101 ) 1 1451316815 655 : 78,558 583l 26 i 179,285 137,392
Other Securiti6s esvsecescecccccscaccces l 198,682 154,968 198’4‘83 153,956 o = 1 199 1,012

i
I i

United States Securities, Total ceeccsces 1SHA6E 3980 6,267,280 15,159,366 EUE%T , 177 29084 i 82,485 } = 7,618
Bonds and Debentures eceeccesccecsacscse 3,867,4‘24‘ 2,382,067‘ 3,864,840 2,372,969 ’ 2,584‘ i 3;305 i - 5,793
Common and Preference Stocks eseececcse 11,289,032 3,885,114‘ 11,289,032 3,804‘,109 F ; 79,180 ‘: T ' 1,825
Other Securities Pe s 00 s eP e e Ot s 5,494 99 4 5’494‘ 99 - i - : - '. -

United Kingdom Securities, Total esececss 420,603 | 583,942! 412,466 583,942 85 18H - - -
Bonds and Debentures cecesessccssvescncae 417,598 ﬁ 461,723 t 409,504 461,723 8,094’ = i - —
Common and Preference StoCks eecseccsse 0,005 | 122,219 2,962 122,219 : 43 - i - -
Other Securities c.seecsssscevscscccscas I - v - - - - - * - =

‘ | {

Other Countries Securities, Total sececes | TS, S92 ] 475,942 705,290 475,942 235 - ' i L7 -
Bonds ﬂnd Debentums R EE X E TN R R XN ] i 604’709 ! 469’125 604‘,4‘57 469’125 235 —. i 17 i o=
Common and Preference Stocks cececcscece ] 99,911 t 6,817 99,911 6’817 - - : = ; -
Other Sccurities sesceccesccecoccscecce I. 922 i - 922 o ! - - ; - i -

' | g }
| ! | ' :
‘ +
Short-Term Securities (one yser or less). | MEE IR - 29,709 | i % 5|l IR
{ ] t | : ;
* | % : | |
Unspecified Bonds and Debentures seesecees , 2,056,847 ' 2,733,941 2,056,847 | 2,733,941 . - ; - ' - f -
) § , i i
| . | s | | |
GRAND TOTAL ececcecesccssccscacncecee 41,757,023 29,692,225 ; 39,152,276 ! 27,047,581 1,615,993 1,742,163 | 98By 754 | ‘9085481

'
.
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Monthly Average of Deily Quotations and Premiums

or Discounts for New York Funds and Sterling

Teble 4 Montreal, 1939 - 41
‘ |
1939 ! 1940 | 1941
: | |
Month . New York | Premium + | New York ~ Premium + | New York | Premium +
! Funds at Discount - | Punds at ! Discount - | Funds at | Discount -
| Montreal A | Montreal ! % i Montreal %
T ! ' :
January ...! 1.0079 + 0,79 [ 1.1050 i +10. 50 % 1.1050 +10.50
February ..| 1.0049 + 0,49 | : , " ; i :
March .e...  1.0041 | +0.41 | J | v l i v
April .v...| 1.0050 +gvad | . | i ! 4 L
M‘y sseveel 1-0036 o 0.36 ¥ L ' - t - i
June ......| 1.0021 L -~ | - j ) ~
by .o\ ...l 10015 + 0,15 2 ' 7
August ....0 1.0047 ¥ 0.4 ] " f "
September ., 1.0948 o v ' 3 i
Getiobbr ...! © 1.1050 ! +10,50 i y ! ,
November ..; 1.1050 +10.50 . | g ,
December ..’ 1.1050 | +10.80 | § f ® :
; i | |
: !
Year ....) 1.0866 | + 886 i 1.1060 ' " +10.50 '
i
: { 1
j 1939 ! 1940 : 1941
1
Month Sterling Premium + “Sterling = Premium + | Sterling | Premium +
at (- URsEouUnE - 1| at i Discount - | at ! Discount -
Montreal | % {  Montreal | % | Montreal ! %
i 1 b - ; —
January ...! 4,7060 | - 3.30 4.4500 i - 8,56 | 4,4500 ! - 8.56
February ..: 4,7086 j » 3:28 ; " i " ' " : "
March o.o..! 4.7044 | = Sl ; r ¥ ! n ; 4
GETL. ol IO . . 536 | = e & "
B et 40000 | - 3.46 ! " , " i o "
June ......; 4.6923 - 2.588 | 3 ; 1 ! = :
JUAE oo ve - 46885 =8568 ~ | - : I |
At .o | 4.0887 | < el " | " 3
September .| 4,4090 ! - 9.40 ! " t B
October ...! 4,4500 .  -8,56 — " <
November .., 4.4500 i - 8.56 “ ? n |
December .., 4.4500 ! - 8,56 , - i ¢ : !
1 i i
Year ....! 4.6084 weBpBl - 42500 1 *| " -"8,866
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Bid Price and Yield for Domestie Goverrnment

" 1,66

n

3,23

Table b5 Bonds in United Kingdom, United States and Canada
United Kingdom United States | Dominion of Canada
3 1/2% War Loen 3% of Sept. 15, i 4 1/2% of Nov. 1, 3% of June 1
Date é Callable on 1955, callable ! 1958, callable 1955, oallable
i or after on or after on or after on or after
| December 1, 1952/ Sept, 15, 1951 Nov, 1, 1948 June 1, 1950
| ' i Tax | ;
| Price | Yield ' Price |Yiold|Equiv.X| Price | Yield| Price | Yield

1938 : : i
January 12 ... | 101.47 | 3.37 ;104.31 2.62 BLIR00 3.28 97.75 3.17
February 16 .. 1 102.50 ! 3.29 [104.50 2.60 111.38 3.23 98,13 3,14
Marol 86 ... ' 98498 | 3.54 [104.63 | 2.59 111,63 | 3.20 ! 98,18 | 34i4
April 18 seoey ; 101,66 | 3.36 103.97 | 2.65 LT 3% 99:13 | 340F
U ... 201,48, | SRE0— 05.9F | 2:47 113.13 | 3,03 99.75 | 3902
s U5 eues. ¥ 101049 | 3,87 08u25 | Zadt IR0, 1 13308 + 9 13 —agte
July 13 ......: 102,72 | 326 1106.53 | 2.42 Elaas | 9516 ' 99758 | -H0H
Avugust 17 .... ' 101,88 | 3.33 106.75 2,40 WN2E2S 3.09 98,88 3.10
September 14 . ; IS8 {13,165 105.19 2,53 110.75 3.25 9268 3.16
Octeber 19 ... : 99.28 3.53 i107.06 , .36 15147550 2+ 15 98.75 | 3.10
Yovember 16 .. i 92532 308 1308, 27 | 2v%1 112,60 3.04 ‘ 99963 | 3.03
PesEmber 14 ..»] < 97.81 } 3,98 (107.18 | 2.35 112.38 | 3.04 | 99.63 | 3.08

1939 ; | :
Janvary 18 ... : 97.22 | 3,60 107.66 ; 2.30 | 2.89 112.25 | 3.04 ‘ 9% 75| ~EuaE
February 15 .. 96.70 1 3.62 l07.84 ...2,28 { 2.87 112,13 } 3,05 ! 99,75 | 3,02
March 15 .o... . 97.43 | 3,59 1109.44  2.14 | 2,73 112,50 | 3,00 | 10075 1. 28A0
Gl 12" e, .. |  98.22 | 3205 - 10061 2,161 2.76 11 1488 | 10 i 100.00 | 3.00
Moy 17 eeecvee GeeSe Iy D B I DS ‘ 1l 2.51 111.88 3051 - 195,68~ 3106
dl I o awes | 9400 | $6T2 i112.06 i 1.89 | 2,48 112.13 { 3.01 | 100.38 i 2.96
dnly 19 sse ot 92,88 Be i 9 ;111.94 | 1.90 i 2.49 112525 2.98 | 100,38 , 2,96
AugHEt 16 ¢.es 4 91,20 ; 8:84 1112.36 ' .1.87 | 248 111.63 | 3.04 ' 100.00 | 3,00
September 12 . ; 87.49 ' 4.00 !105.19 | 2,50 | 3,09 162.88 | 4.12 | 91.00 | 3.76
October 18 ... ! 90.16 [ 8gB8 - T0%. 28 1 2,30 ’ 2,89 107.38 | 3.54¢ ' 95,00 ;. 3.42
November 15 .. : 92.15 : 3,80 '107.75 ' 2.25 ; 2.84 107.50 | 3.52 | 95,38 , 3.39
Desember 13 .. ; -92:19 ¢ 3.80 1109,81 |-2.10 ‘ 2.89 107.88 | 3.46 , 95,00 | 3.42

, ' i i i : :

1940 i ! ; f | | ]
Janvery 17 ..., 95.54 ! 3,66 110,09 ! 2,03 ! 2,68 | 108,38 | 3.39 | 95.75 | 3.36
February 14 .. i 97277 . 8«68 110,28 - +2,00 ! 2066 - -/~ 108468 °5.85 | 95,88 | 8:485
Meroh 13 ¢esoe | 98,25 | 3,56 110,97 @ 1.93 | 2.59 - —EOELER | BT ; I TD | Swdb
April 17 ..... 97,80 ! 3.5¢ !111.06 ' 1.92 = { 108,63 | 3,33 | 96.63 i 3.28
Moy 16 ¢oeveee ! 98,16 : 3,67 [1OBLEY | 2017 : 2,88 108,38 | 3.35 i 97,13 | 3.2¢
N B~ - W SRRyl e e 107.25 | 3,49 | 96,00 | 3.84
July 17 ceepe. i 98,69 | 3,55 110,41 1,96 | 2,75 307.26 1 3.48 | 96,50 | 3.30
August 14 .,.. ! 99.29 ]8.58 (109,75 ; 2,01 , 2.80 108.00 | 3.38 | 97.13 | 3.25
September 18 . | 99.95 . 3,50 110.91 1,90 | 2.69 108,63 | 3.28 ' 97.50 | &;22
Sofehor 16" . | W0l=48 | 3.96 (111,38 -1 Y84 . 2.78 108.38 | 581 | — 91 88+ EedB
NOWRRESE IS .. | 101.B7 3,33 _1112.78 .2 E.Y0-| 8.64 108,13 | 3.33 { 1 PO G T
December 18 .. ' 102.59 | 3.24 113,50 ' 1.63 , 2,57 109.00 | 3.20 | 98.63 i 3,12

| | i ! .

1941 : | i | | |
Jatlny 35 ... | 20801 ! 3519 1112.28 1,73 0 2,67 1 109.25 335 1 98,88 | 3HL0
Pebruary %9 .| 102,67+ 3,23 (110,34 ['1392 5 2.86 | 108,66 | 3B 4 - PRl s Sl
VRl 10" i b -~ LOTRe- el s $a01%. 08 30 78 Eaf9™ - 4825 TS 99.00 , 3,09
) 16 o |- 1028, e |111.63 BT & % %71 100, 887|317 ¥. MEES .| Se iR
May 14 ooccase | IEOE 06T [ "Rallr — 1082516 - 1 1571 § 2,65 : 108,50 "| 3u2T 3 - Q807s - il
June 18 ......; 103.84 . 3.10 ({112.59 ' 2.60 : 108,25 | 98.50 : 3.13

#AA11 prices are quoted on an "and interest" basis.

Loen has been edjusted from the "flat"™ basis on which it is quoted in London.

The price of the United Kingdom War

XYield on a comparable taxable security which would give an equivalent net return to
holders who were subject to income tax at the flat corporation rate.
16 1/2% to Dec. 31, 1939; 18% to June, 1940; and 20,9% in July, August and September,
and 24% in October and thereafter.,

This rate was






Index Mumbers of Common Stocks Prices in Canada

- 10 -

and the United States, 1938-.1940

Teble 6
] CANADA — . United States
i Dominion Bureau of Statistics ol (420)
; Investors' ! (Standard
E Price Index Mining Stocks Statistics
: (95) ! Gold Composite | Co., Ino.)
. (68 Industriels Stocks Mining . (347 Industrials
! 19 Utilities Index { 32 Railroads
" 8 Banks) E (22) (25) 40 Utilities)
! " (1935-392100) (1926=10C)
; ;
. !
1938 |
BN s on Vos 98.2 i 102.8 100.5 81,6
February «. o sws e 97.6 105.6 103.0 80.7
VAR .2 5 e e o oo o 9044 94.6 92,1 77.9
T SR 89.2 93.9 93.4 70,7
B e - e 90.9 96.9 97.3 73.9
A S P 91.1 101.2 101.7 734
7 R 97,4 101.8 105.4 , 88,0
Bugust v.oveneta 859 105.2 108.8 i 89.5
September seve.ss 89.9 96.5 100.4 : 86,0
October «.veensns 100.0 103.0 109.8 ! 9%ad
November ........ 100.6 102, 9 LS | 94.7
December ....... . 97,3 102.3 110.9 ? 92,0
1929
SR e cnisoe 93.8 $08.1 11052 [ 91,8
Februaty «....... 94,9 102.9 110.8 ' ol
T 94,5 100.4 108.1 91,7
Y T . STt 93,5 100.2 81.9
L AT TIR LI 90.4 7.8 105,6 ; 83,1
AR s o oo -0 s-vn0e 88,4 99.0 107.3 i 86.0
K AT = 88,7 100,0 108.7 ‘ 86.1
TS TH 85.8 95.8 105.6 86.3
September ..eeses Q= 84,6 86,0 : 92.4
QBROBER —o-s=s » 40 . 96.6 90.5 100.9 95 43
November ........ 94.4 90,3 ; 100.9 ; 94.2
Necember: v . <ns 9248 89.2 , 99.3 91.8
1940 |
January sconvoue 90.9 91.1 i 100.9 92.7
Pebruary sssscces 90.2 86.5 i 96.2 91.5
T S 90,3 82.0 ! 985 91,5
77 4 N TR e B88.4 81,3 | 91.2 » 92.9
L A S 73.3 67.6 i 74.5 : 83.0
JAED s caumirg? e s 65.5 Sty 7 ; 63.4 73.3
TR e i e - 66.1 59.1 , 64.8 %6 .43
T LR S e 69.3 64.6 | . 280 718
Soptember ....... 75.8 , 70.8 i TGS 80.9
Goleheh®™ 7.z .o tgk 74.2 ' 72.9 i 7982 81.4
NOwEmber & ar « a9 ek 74,5 7843 82.4 Sl
DECOmbEr ........ 7043 74.9 ! 80.2 80.4
1
1941 !
JREUBEY % v s o+ s on 71.3 74.4 ? 20R8r- 80,5
FEDIrUATY sesessos 6645 70.6 ; 74,9 ! 75.9
I e s s s e 66.8 70,0 ’ 76,10 ; 76,0
P e TP S T 65.8 f 89.0 | 75,1 ' 73.8
Uy as8ens ebrosss 63.9 66.1 i 788 T3uld
June ees s b s e 64.0 64.4 71.0 75.3
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