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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

July, 1941

While the volume of the international trade in securities in July was
greater than that recorded in June, the net sales of $1.5 million wers smaller. Most of
the reduction 4n bYalance was in the trade in United States securities. The balance of
sales of Canadian securities continued to be emall.

Trading in Cenadian bonds was larger but mainly offsetting. There were,
however, fairly substantial sales of Dominion guaranteed iseues on balance and repurchases
of mmilcipals and other railway issues.

Pransactions with the United States continued to constitute most of the
trade and to exhibit a pattern similar to that in preceding months., Sales of United
States stocks accounted for most of the net sales to the United States of $1.9 million.

There were small repurchases from the United Kingdom and other
countries.

In the seven months ending in July, 1941, net sales amounted to $13.7
million; total eales being $49.8 million and total purcheses, $36.1., Net sales of
Canadian securities were sbout $4 million and net sales of United States securities were
$10 million. In the same period of 1940 net sales were $22.4 million, of which Cansdian
securities accounted for $8.5 million and United States securities $12.9 million.

The midmonth price of each of the government issues shown in Table 5
was slightly higher in July than in June. Each of the index numbers of common stock
prices in Canada and the United States rose sharply. The Investors! Price Index for
Canadian stocks and the United States index were both higher than in any month of 1941
since January. The official buying and selling rates for foreign exchange remained at
the levels fixed in September, 193G.

The international trade in securities shown by statistice in this
bulletin was carried on through the medium of the investment dealers, stock exchanges,
banks, Cenadian branches of United States houses and other agencies in Canada, It should
be noted that certain types of international security transactions are not included in
these statistics. The most important groups of security transactions not included are
the redemption of called or matured Canadian bonds owned abroad and official repatriation
operations., For a period of years retirements of Canadien bonds owned outside of Canada
have exceeded flotations of new issues abroad by substantial amounts. Statistics on
these capital movements are shown in the annual reports on the Canadian Balance of Inter-

national Payments.,

Price: $1.00 per year.
Single copies, 10 cents.
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I
Month Sales to United States Purchases from United States
1939 1950 1941 1939 19k0 1941
January .. | 34,190,088 | 14,509,985 | 8,090,799 19,035,693 | 9,278,902 | 5,742,699
February .| 20,157,920 | 11,84k, 742 6, , 171, 636 14,213,547 | 8,446,081 | 4 5&2 725
March ....| 32,942,417 | 12,482,670 5,751 963 19,320,244 9,2&3 256 h 982, 380
Afwdl .... 18, ,091,706 | 13,518,620 | 7,128,610 17,613,966 | 9,760,919 4, 839,893
- YR 667 k22 | 17,092,131 ' ,893 655 1h 292,557 | 14, kok,905 h 140,395
June ..... 20,691 834 | 8,481,756 5 255, hse 21y “6hy SRl 35y 7&5,385 2 815 377
July (x)..| 18,719,834 h 269,05h 7L18h 093 1& 390, 063 2,828,205 5,923,&72
Total
% mon%hs(x) 16§Lh61J221 82,198,958 47,076,188 {120,507,591 (59,707,653 | 32,986,941
II
Monith Seles to United Kingdom Purchases from United Kingdom
1939 1940 1941 1939 1940 1941
January .. 6,194,731 843, 347 801,634 3,845,667 867,435 388,014
February . 4,928,k21 | 1,385,379 388, 344 3,785,244 | 1,307,780 2k2,805
March ....{ 4,322,976 1,592,210 306,262 5,008,967 | 1,533,299 305,240
. By 355,648 -1 67h k20 45,769 33 oho,915 1,996,664 359,067
May ... 2,752,465 o574 12: 280 3,482,822 | 1,279,396 163,208
June ..... 25 705 05T u,u 133 61 734 5,251 569 576,41 283,829
July (x).. €,271,. 578 e 208 101591 3, 108 0™ 194,509 322, C 096
Total,
7 montha(x) | 26,506,839 | 6,784,231 | 1,606,584 29,500,887 | 7,755,554 | 2,064,259
III
Month Sales to Other Countries Purchases from Other Countries
1939 1940 1941 1939 1940 1941
January .. 3,115,006 kko,238 222,293 1,351,779 212,911 140, 754
February . 2,881,359 363,962 241,268 "800, »529 236 723 2k6,181
March .... 5,683 991 817,993 295,570 2 127,8hh h92 068 146,831
AL ... 3 275,7&6 380,322 158,957 9&6 2R 279,hoo 7h 025
L 3,182 670 h57 526 41,911 961 274 294,400 136 698
e s.... | 2,9R7850 107,234 88 755 95h 133 116, , 285 157,992
July (x) . 2,6951u98 57,224 67,635 955,730 71,681 136,098
Total
7 months(x)| 25,360,527 | 2,608,499 | 1,056,389 | 8,097,810] 1,703,408| 1,038,579
v
Month Sales to All Countries Purchases from All Countries
1939 1940 1941 1939 1940 1941
January i3 499,885 15, 79%,570.1 9,114, 726 2k,233,139| 10,359,248| 6,271,467
February 27,967,700 13,594,083 | 6,801,248 18, ,799,320{ 9,990,584 5 050, 781
March he 9h9 38L 1h 892 873 { 6,293,795 26, L ir57- 0881 10, 268 623 5,&3& k51
Y ... 26, , 703,091 15 56 362 7 339 336 at, 601 ho2| 12 036 983} 5,272,985
L= .o 29,602 557 18 282,191 6, , 947,816 18 736 655 T 978 701| bL,4ko,301
June ..... 26,00&,128 9,013,123 5,&05,921 27,827,223 6,&38,081 g 257 198
July (x) 23,691,902] L4,438,486 | 7,862,319 | 20,451,496] 3,094,395] 6, 381 666
Total i '
7 mon%hs(x) 220,418.587 ! 91,587,688 ' 49,759,161 | 158,106,288] 69,166,615( 36,089,779

(x) Subject to Revision.
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Analysis of Trade in Securities Between Canada and Other Countries

July, 1941
Table 2.
United States United Kingdom Other Countries
] Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
, $ $ $ $ $ $ $ $
Bonds and Debentures, Total .....eeeeseoss 5,014,549 | 1,427,013 | 4,963,151 | 4,110,526 10,591 184,576 40,807 131,911
Canag=ian .news UEEMEE ;v ¥, oo 507 olle/s o sletel s ~ 4 T » o i 1 i
Canadian outstanding issues -~ '
DRE TR | Sa e koA L s e s » o+ & it - 853,313 845,557 850,251 786,602 - 35,178 3,062 23,777
BROVARCHIEN. . Le i Medalida® o o orovoie’e slsle whons o ais 208,197 2§3,022 200,837 264,668 7,360 8,354 - -
Municipal ...... B L L e TR - 148,055 212,703 48,055 121,201 91,502 - -
st et et SO b 1,552,212 961,931 | 1,542,225 915,000 - 20,766 9,987 26,165
e et R "256, 342 523,565 256,342 518,665 - 4,900 - -
Other Corporations ...... hy¥rae et ¥ 682,217 551 932 654,459 546,983 b 23,876 ET. 158 81,073
United States new 1ssues --
EOVERTIEIEE, [ Wotort ke dTere 1o |oioiois, o]ol 5 (& k] orets - 2,659 - 2,659 = s = ¥i
GERERE! <l b A i ra s o o Bos oo So e - - = = 5 3 - q
United States outatanding issues -- 1 : L "
Goverrment ...... 463,239 361,160 463,239 361,160 - - - - .
URURE" - 50590 3 siBe o s - o 297,131 | 190,537 297,131 | 190,537 . X 3 5 s
United Kingdom new ieeues --
GOVEXrnIent Jddidec e Sld e okile ol e Blpls (o:e] o o - - 3 = F T i
Other R E R R EE Y R R R I I A S S S IR AP SR S T e 5 - L r E <
United Kingdom outstanding lssues --
Govermment ......c. S Notake Siotare s o ale s e als - - - - - = - -
O T ) S A S 129,662 128,760 129,662 128 , 760 - - - -
Other Countries new 188UEB ....ccecceces - 4 - ')
Other Countries outstanding issues ..... 23,020 5 365 19,789 h L, 469 3,231 ' - 896
Unspecified Bonds and Debentures ....... 501,161 269,822 501 161 269,822 - % - -
Common and Preference Stocks
ORI+ 22 - 528 b 4 5.0 4845 0% ofi 6085 S0 alen - 960,087 959,283 933,259 817,576 - 137,520 26,828 4,187
0 IR T R PN R i 859,873 990,977 | 1,859,873 990,977 - - - -
Ihited Kin.gdom tesvcsrerrrevsacstanssenan = - =~ = L - -
O BHDERTIE .. oot ot e o cubiddBic ooioe 7,106 2,564 7,106 2,564 - - - -
Short-Term Securities (one year or less) . § b ¥ ~ £ a A ;
Other Securities --
T G N TR W T LA - = - - = - - =
DI R | b sin o sa a3 kbl e & e e borase = = - i
Unfted KIGAGE o eoeannen oo e, IR (e S| RS ] : : A
OREe| CRTSE .. uve.iphsaine bonrd b S et s o T i 450 | - 4 - 4
RN TOMALL. . .. aiacs o bracdnd dineite o b ol " 7y06e,819 ‘ 6,381,666 : 7,784,093 5,923,472 10,591 | 322,096 67,635 x 136,098
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Analvais of Trade in Securities Betwoe

n Canad _and Other Countries

Table 2-A For the Seven Months Ending July, 1041
! United States United Xingdom Other Countries
g:;z; Pcho: hfies 1‘_ Sales | Purchases Sales Purchasee % Sales ' Purchases
) i to 1 from to from i to | Geem
: E 3 3 ] $ e R, 0 e
Bonds and Debentires, Total ....ccuicecens 29,282,151 | 24,841,375 | 26,884,091 22,682,778 1,547,983 { 1,264,43% 1 £50,077 ¢ 89%,i63
CERE R 5 DG . 4. o loase o Lhhe cbs s oims | 204,577 - i 18, 081 . - - i 186,406 . o
Canadian outatanding 1ssues -- ; ’ : ’ : }
TR TEEET AL | SR SR diaial L o8 %,327,170 3,896,943 h 12&,2&8 3,421,310 L, 737 2¥7.471 - | 1GLAES |, COEEEEe
ﬁizzl?cﬂzl PR e o e L i,gig,ggg i,igz,ggg 1 292 ggg E,égg,igf 883,077 23,;;2 32,405 52,525
ol . g KA -, e { e 2l = $ , 00 1 - 54 - 265
Guaranteed by the Dominion PR g U141 6:8h7,968 h:722:738 6,240,616 h,507:h2h 597, 365 12h:532 9,987 90:782
Railway, Otner ...... LU I S 1 Lo RO | 2,665,335 1,207,345| 2,416,555 51,660 192,981 17,147 53,803
Uhgzggfsioip:riticzss... ...... s s 2 A h:713,992 31098,857 h,301,152 2:396:212 i 282,918 h12:8ho h19:727
ate ew 1g8ues --
gc;;rlz;nment s O R R R L = g% ’12(5)19& - ?%?, ggﬁ - 3,305 - -
United States outeta.n&iné. 188{1;é 1 -- .... 3 . ) - . |
607 T e R Lkl 236,987 1,035,043 2,316,927 1,035,043 - - -
ungzzgrxiﬁéééi'ﬁe;'iééﬁéé'::' e Al 2,310,867 1,168,017 2,308,283 1,160,224 2,584 - - 5,793
g:;enment ....... A= i R S - 13,282 - 13,282 - - - -
BE .. idlae o @ e ser s 0 st ens s re v 2l l" = )4'6 by T ~ B
United Kingdom outstanding issues -- d
GOVEIBIEIE . . . v g via v o' nioe coieneess 23,089 23,553 14,995 23,553 8,09k 3 s v
Other ...... oo -«ee - . LU B R BRI UL I 52“’,171 553’152 521“ 171 553’152 [~ N = ¥
Other Countries new 188UES vrecocesecase - - - - - - -
Other Countries outstanding issues ..... 627,729 47k, 490 62& 246 473,59k 3,466 - 17 896
Unspecified Bonds and Debentwres ....... | 2,583,578 ol 2 X g . > .
A st b 1 »903, 5T 35 3,998 583,578 3,013,998
SRR B Gl Lot e e o g s b o 6,956,012 6,049,971 6,671,341 5,187,747 78,558 720,645 206,113 141,579
»
T i hber e U - B CIEE - 1 Gl Sas | e
Shg:ltle;; S';msmtriee;ti. e ( ks alipurn st S 127:617 9:381 127:617 9:381 ; - : :
-Te ecurities (one year or - = L Ll e =
otbig Securities -- 1 e T
mdim. ----------- ®a s s v eveterinue %
W BtEber .. ......50 .0 an s CaNgain 122’§E§ . lﬁi’ggg 122'?33 15?:952 o - 199 1,012
United Kingdom ........... W8y, 1 | e I l 4 N 1 2 g i
Other Countries ..... WPTII—— ? 1,372 I - ; 1,372 1 5 p . s .
GHONE BOMEE.. =, . 43 . 70wl b . i e ] 49,759,161 36,089,779 ' 47,076,188 32,986,941 f 1,626,584 ! 2,064,259 ?,056,389 ' 1,088, 50
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality

Table 3

and Class of Security, July, 1941

(Swmary Table)

Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ $ $ $ $ $
Canmilian Seeurlbtiash "TIEAL. ... 0.origbisonsbns 4,560,423 | 4,427,993 L, 485,428 | 3,970,695 7,360 322,096 67,635 135,202
Bosde and DOBEEBIREE | o vodies b o ¢ ook oo ot oio d 3,600,336 | 3,468,710 Sl 60 | 3,153,119 7,360 184,576 ko, 8o7 131,015
Common and Preference StocKS ......eeveees 960,087 959,283 933,259 817,576 - 137,520 26,828 4,187
Qitiher 1ISecnPIEIEE"™ <v= 8l S S ke o% x5 /5 0 912 blote e o - - - = - = = =
United States Securities, Total ............ 2,640,497 | 1,547,162 2,640,497 | 1,547,162 e - 5 5
B NG DU 4 6 «os ooic s s ol s md s ion i 760,370 55k, 356 760,370 55k, 356 - - - -
Common and Preference Stocks ......eeeecees 1,859,873 990, 977 1,859,873 990,977 - - & 4
ey SEcUELRIem L. . .t B iala e it 20,254 1,829 20,254 1,829 - - - -
United Kingdom Securities, Total ........... 129,662 128,760 129,662 128,760 - - - -
Bande and  DEDEBENEES! & 0Ll o viabies o ). babld s s 129, 662 128,760 129,662 128, 7€0 - - - -
Common and Preference Stocks ...... - I B - - - - - - - -
Other Securities ........ “ R 8L, st { 4 . I - L - s d t
Other Countries Securities, Total ....... sl 30,576 | 7,929 27,345 7, 35 3, 2350 L 866
Bonds and Debentures ..........eoceveeeess 23,020 5; 3¢5 18,789 h, 469 325 - - 896
Common and Preference Stocks ......... Al 7,106 2,564 7,106 2,564 - - - -
OthEr S actnisalien: J Ja R S 3 55 o d bee 3o bibors Bl oi0 Tis 450 L k50 - - = - -
Short-Term Securities (Cne year or less) ... - | 4 - . Y b = Y
Unspecified Bonds and Debentures ........... 501,161 269, 822 501,161 269,822 - - - -
44 :
BRAND DADAE - . . |2 8 biae oo Pt - i s 7,862,319 | 6,381,666 @ 7,784,093 | 5,923,472 10,591 322,096 67,635 ! 136,098
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality

and Class of Security

For the Seven Months Ending July, 1941

Table 3-A
United States United Kingdom Other Countries
g°§:§ Pu:°§:1 Sales Purchases Sales Purchases Sales Purchages
o PSR to from to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total ............. 28,050,484 | 24,030,920 | 25,381,715| 21,019,081 1,612,397 | 1,981,774 1,056,372 | 1,030,065
Bonds and Debentures ..eevevocecss. ... }20,85,790| 17,825,981 | 18,511,891| 15,677,378 | 1,533,839 | 1,261,129 850,060 887,474
Common and Preference Stocks ......... 6,956,012 | 6,049,971 6,671,341 5,187,747 78,558 720,645 206,113 141,579
O BecrIMBOE . sosnthh ininm s be sme bies 198,682 15k, 968 198,483 153,956 - - 199 1,012
United States Securities, Total ....... . |17,818,1164 7,818,579 | 17,815,532| 7,728,476 2,584 82,485 . 7,618
Bonds and Debentures ........ LUL ISRl o b,627,794) 2,936,423 4,625,210 2,927,325 2,584 3,305 - 5,793
Common and Preference Stocks ......... | 13,164,574 | 4,880,228 13,164,574 4,799,223 - 79,180 “ 1,825
Other: SeBwMEIER- o' nie « v s57s% ¢ PSR - 25,748 1,928 25,748 1,928 - - = &
United Kingdom Securities, Total ....... 550,265 712,702 542,128 712,702 8,137 - - -
BonEe. And DEBEREUFEE ‘. ..o b oo < o o Bt 547,260 590, 483 539,166 590, 483 8,09k n g r
Common and Preference Stocks ......... 3,005 122,219 2,962 128 219 43 - = 7
NS REPUBRIREE .. . ...\ cabsebathibs. - - F = & 3 7 =
Other Countries Securities, Total ...... 756,718 483,871 753,235 482,975 3,466 - 17 896
Bonds. and DOBERBUFrEs . ...eebic st -0 ohles 627,729 L7k, k50 62k, 246 473,594 3,466 - 17 896
Common and Preference Stocks ......... 127,887 9,381 127,617 9,381 - - - -
ST SACURIRLER . b o - sdtidadhual o b et 1, 708 - A - - = H -
Short-Term Securities (one year or less) - 29,709 - 29,709 - ’ ) .
Unspecified Bonds and Debentures ....... 2,583,578 | 5,003,998 2,583,578 3,013,998 H = i F
SRR .0 ¢ 5o i ol Iee v sibedlp-+ 49,759,161 | 36,089,779 32,986,941 1,626,584 ' 2,064,259 1,056,389 , 1,038,579

47,076,188
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Monthly Average of Dally Quotations and Premiums

or Discounts for New Yorx Funds and Sterling

Montreal, 1939 - 1941

Table L
——ee !‘- - = ]
1939 1940 1941
Month
New York |Premium + New York { Premium + New York | Premium +
Funds at |Discount - Funds at | Discount - Funds at | Discount -
Montreal % Montreal Montreal
ga:uary el ol i.ggzg + 8.18 1.1950 +10&5O 1.1950 +10:50
BErUAYY ....... : + 0. :
B i oo oo oo s 1.0041 + 0.4 - » g 4
April CIE BLIE A I 1.0050 o+ 0050 o it 3 i
Bt e 5 5 5% e 1.0056 + 0.36 ¢ < o v
Jme LN B BRI N B B Y ) 1.0021 + 0'21 u it o o
AL e R T EAO0LS + 0,15 - Y b &
B ... .o Lol 5857 | h g
September ...... 1.0948 + 9,48 . "
OCHEBER" 5 5 cshes o 193650 +10.50 i "
November ....... e (050 +10.50 J Y
December seeese. il SLO56 +10,50 oy L
B , i 1,0365 + 3.65 1.1050 +10.50
= == — — — ]
X508 19k0 1941
Month
Sieriing {Premiwm + Sterling | Premium + Sterling | Premium +
at Discount - at Discount - at Diecount -
Montreal Montreal Montreal
Janu-ary sev s s 1#,7060 — 5.50 LI-,LI»500 E 8.56 '4».‘4»500 - 8.56
Febru&ry R l"a7086 3 3025 - = ] "
March ........eo | B,7OBk ) - 3,33 - : : :
April O % 0 a0 00 s h'7038 o 5055 .- " "
May X B EE BB B h06981 = 3‘h6 A - (]
PO veoeieeos 46923 | - 3.58 3 = . Y
Ju-ly [ B B R BB BB A ) h36885 = 3.64 - g
August rEE R R RK] Er!6527 s !".81 ¥ -
September 208 b e 1‘5‘-’4090 = 9”+O ': ::
OCtOber PeEO OB h’.h‘5oo - 8.56 . .
November ....... L., 4500 - 8.56 : -
December ....... 4,4500 = S8
YR oo ¥5i s L, 6084 - 5,31 4,4500 <8656
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Bid Price and Yleld for Domestic Government

Table 5. Bonds in United Kingdom, yhited States and Cansda
United Kingdom United States Dominion of Canada
3-1/2% War Loan 9% of Sepb. 15, 4-1/2% of Nov. 1,| 3% of June 1
Date Callgble on 1955, callable 1958, callable |1955, callable
or after on or after on or eafter on or after
December 1, 1932/ Sept. 15, 1951 Nov. 1, 1948 June 1, 1950
Tax
Price | Yield Price [¥ield|Equiv.X] Price Yield Price |Yield
1938
January, 12 ,.| 101.47 537 (lel3hl 2,62 111,00 3,28 R I3T 218
Februery, 16 .| 102,50 3.29 |104,50{ 2.60 111,38 .83 98.13 | 3.1k
Marahs 16 ... 98.98| 3,54 |104,63} 2.59| 113183 3.20 | 98.13} 3,1k
el 13 ... 101.66 3.36 }103,97{ 2.65 1IT 45 3.18 99.13 | 3.07
MERS A0 wee...} 100:38) - b0 [105:97) 2.%7 113.0% 3.05 (=99:75 | 5408
June, 15 ,....| 101,49 3,37 1106.25| 2.44 2w 3000 RSS2 3
dules A5 ... 102,72 3,26 |106.53| 2.k2 112,25 3.10 | 99.38| 3.05
Aughet, 17 ...] 100.88% 3.33 [106.75] 2.%0 1)8.,95 3,09 98.88 | 3.10
September, 14 588y - 3.65 |WoR 198,53 1T0LTS Axras 97.88 | 3.16
October, 19 .. 99.281 3.53 |107.06] 2.36 111.50 Bris 98.75 | 3.10
November, 16 . 99,324 3.52 |106.47| 2.41 TI8:50 5.0k 4 98,631 3.08
December, 14 ,| 97.81{ 3,58 |107.16] 2,35 112,38 3.0k | 99.63| 3.03
1939
January, 18 .. 97.22 3,60 [107.66] 2.30| 2.89 | 172.25 3,04 99.75 | 3.02
February, 15 . 96.70 w62 FroRBlN £.28 2.87 | 112,15 3.05 9Q=t5d ~3.08
MEsgh, 15 ... 97.43 3.59 (109,44 2,14 2,73 | 112,50 3.00 12075 1- 2.88
A 12 ... 93,22 % TisesiaE-2, 18 £.78 |- 1d3+36 31l RSSO0 5.0
R 92,95 TR PREEE- 1 S8 2751 |- TRt 90 3,05 99,38 | 3.05
dimely 15 .. ... 94,00 3372 1112;061 1.89] 2,481 112.13 3.01 |100.38| 2,96
SRR 1D ... B8 3.5 |11, )=:00F 2.9 | 1225 2.98 1100.38| 2.96
August, 16 ... 91,20 aees |A1IGRIBE 31,87 2.46 | 11i.563 3.0 - JiBe.001 3.00
September, 13 87.491 4,00 |105.19} 2.50{ 3.09 | 102.88 A W00 L S8
October, 18 .. SopaerF 1 =88 “hOTTERF2.301 2.00 4 107.38 3.54 | 95.00] 3.k2
November, 15 . 58.15 %Rah- 1107 2,250 2.8 ) 167.50 Faol 95.38| 3.39
December, 13 . 92,19 3,80 }109.31}2,10f 2.69} 107.88 3,46 95.00| 3.k2
1940
January, 17 .. 95.5k 3,66 |110,09| 2.03} 2.68 | 108,38 3.39 0% 15k 3006
February, 14 . SOt 3,58 |110.25] 2.00] 2.66 | 108.63 3.35 95. 68 S0
Ml I3 ... 98.25 500 1110:994:1,95] 2.99 | 108,38 21 95.75 1 3.36
Ay 17 ... 97.80 3,58 111,06} 1.92] 2.58 | 108.63 3e33 96.63| 3,28
RS . e 98.16 357 108,30 ke, 171 2.85 1 ‘M. 58 3535 913 Feal
June, 19 ..... 96.83 el 109388 2.06¢ 2.72 | 10F.85 3,k9 96.00| 3.3h4
B A7 .0 98.69 3.95 [LI0shET1.96F 2.75 | 1097.25 3,49 g5 500 Tl
August, 1% ... 99,29 3.55 | 108,75F 2.0 2.80] 108,00 3.38 1 s
September, 18 99.95 | 3.50 }110.91} 1.90] 2.69 | 108.63 3.28 1-97+507 - 528
October, 16 ..| 101.43 3,36 {111,381} 1.84} 2,78 | 108.38 3 BT 9T.88% 318
November, 13 ,| 101.67 Sl eGSR o~ 2.6k |- 108,13 293 1S 2.3
December, 18 .} 102,59 | 3.2% {113,50| 1.63] 2.57 | 109.00 3:80 ' | 90.65 ) 318
1941
Januare, 15 ..} 103.0L 3.19 |112,281 1.73] 2.67 | 109.25 =05 98.881 3.10
February, 19 .| 102.67 3,23 [110.34] 1,92 2.86 | 108.63 P 98.50 | 3.13
Meapsdlts; 29 ....] 105.15 308 <D0 1.75] -2.60 | 19 25 S akd 99.00| 3,09
BT 6. . ..- ' TDBSSEI 5388° ITILI68 1. 7T} 2.7r ] 108.d88 317 ) o&RT5Y 3%
Mg . o000, 1 103:56 S LR TER AT 2.6 18850 AL 96, 194 ik
digby 18- ... ] 105208 300 |1%8:50k1.661 2,601 188.25 3.23 g8stul ~5.53
July, 16 .....| 104,63 %02 | ES-0fahid. 60| 2.54 | 168,38 3.20 | SBeb5 T O
[}

/4 All prices are quoted on an "and interest" basis. The price of the United Kingdom
War Loan has been adjusted from the "flat'" basis on which it is quoted in London.

X Yield on a comparable taxable security which would give an equivalent net return to

holders who were subJect to income tax at the flat corporation rate.

This rate was

16-1/2% to Dec. 31, 1939; 18% to June, 1940; and 20.9% in July, August and September;
and 24% in October and thereafter.
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Index Numbers of Common Stccke Prices in Canada
and the United States, 1938-194.

Table 6
¥ CANADA 23 United States
L Dominion Bureau of Ztuglei.. e (420)
Investors? (standard
Price Index Mining Stocks Statistics
(95) y Gold | Composite Co.5-380% )
(68 Industrials Stocks Mining (347 Industrisls
19 Utilities Index 32 Railroads
8 Banks) (22) (25) 40 Utilities)
(1935-39=100 (1526=100)
1938
SR, .\ . o o s o 98,2 102,8 100,5 81.6
February ....... E 97.6 105.6 103.0 80.7
RN 5 i5 o0 si0cs 90.4 94 .6 a4,1 T7e80
- SRR 89.2 93.9 93.k TOET
May ------ sresene eoe 90-9 9609 97-3 73-9
AR BT ove i e oo o Ve 91.1 MO F2 (e T oat
L P -y 97.4 101.8 105.4 88.0
T g ol 35.9 103,2 108.8 89.5
September sesss a0 8909 9605 IOO,h 86.0
CRSEREE . . o .4 o4 ca 100,0 1030 109,68 91.1
Novenmber ......... . 100.6 102,9 1i1,3 94,7
NECONBEY" . & ioxs srome e 97.3 L0537 110, 9 92,0
1939
T e R 93.8 103,1 110,2 91,8
] TS S k.9 RS 7 1808 90,1
T RN 94,5 100§% -1 He8,1 91.7
N e 87.7 93.5 100,2 81,9
IR s + s 6+ s ae 90.4 97.3 105.6 Sgad
June se 0000000y 88.h 99,0 107.3 86.0
R e i 7 6 0 3 0% 8 88.7 100,0 108.7 86.1
BRI 8% . oo sivon 85.8 95,8 105.6 86.3
Septenber ....is... 91,2 84,6 95,0 92,4
OEeaber ......:50-5 96.6 90,5 100,9 95.3
November “es 0008000 9’4."" 90.3 100.9 9&02
December .svovecees 92.2 89,2 G9.3 91.8
1940
T T e — 90.9 9.1 120.9 92.7
BERENETY: o . 90,2 86,5 96.2 91.5
sarch svscavsssecse 9003 82g0 9205 91'5
April seescsceesseces 88.h 81.3 91.2 92c9
- TR S & s 67.6 LS 3.8
e ..o 3T ede il 65.5 s 63.4 T5?
| . s 66,1 59.1 64,8 76.1
BN .y o 2 o om o e 69.3 64,6 Tl @ T
Septem'ber seeossesse 7508 70-8 7705 80‘9
ORI " : . .. - Slasts 4.2 72.9 79.2 81.4
NoWSsiber . ... saves N 7€ .5 82,4 82,1
Docember ....ecoe00 G 4.9 80.2 80.4
1941
January cesereses e 71-3 7hoh 79-h 80.5
Februﬂry erescrne s 66-5 70-6 7h09 7509
March es s e 0o 6608 70-0 75v1 7600
April P eseessesnnae 65.8 69.0 75-1 75.8
May Pesrs 00t o 65'9 6601 7102 7300
1 64,0 €h L T1%0 T9+3
L SR MR e e BT e 66.2 7%.6 78.8
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