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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
. August, 1941
Net sales of $1,2 million were recorded in August in the international trade in
securities compared with $1,5 million in July, The general outlines of the trade were
much the same as in preceding months, Sales of United States securities to the United
States accounted for most of the balance of sales,

‘There was only a slight margin of sales over purchases in the trade in Canadian
bonds, Dominion guarantees, provincials and corporation issues were sold on’balance
while Dominions, municipals end unguaranteed railway issues were repurchased,

Trade with the United States continued to constitute the bulk of the total, Sales
of United States stocks amounted to about $1 million on balance while net sales to the
United States of Canadian sccurities, mostly bonds, amounted to $0.6 million,

‘There were small repurchases from the United Kingdom of both Canadian stocks amd
bonds, “Sales of Canadian securities to other countries exceeded purchases by a small
amount ,

In the sight mofiths ending in August, 1941, net sales amountéd to $14,9 million;
total sales being 56,8 million and total purchases, $41,9 million, Net sales of
Canadian securities werc a little over 34 million, and net sales of United States
securitiés were $11 million, Nct sales to the Unitcd States during the eight months
were $15,7 million, while net repurchases from thc United Kingdom were $1 million, In
the same period 6f 1940 net sales werc $22,8 million, of which Canadién securities
accounted for $8.2 million and United States securities $13.7 million,

The midmonth price of the United Kingdom War Loan and the Dominion of Canada
4 1/2%s of 1958 was slightly higher in August than in July, while the United States issue
was lower in price and the Dominion of Canada 3*s of 1955 remained unchanged. The
index numbers of common stock prices in Canada and the United States remained at about
the samec level in August as in July, It should be noted that the index now shown in
Table 6 for United States stocks is the révised index of Standard and Poor's Corporation
calculated on the new base, 1935-1939«100,

The international trade in securities shown by statistics in this bulletin was
carried on through the medium of the investment dealers, stock exchangés, banks,
Canadian branches of United States housoes and other agencies in Cansda, It should be
noted that certain types of international security transactions are not included in
those statisties, The most important groups of security transactions not included are
the redemption of called or matured Canadian bonds owned abroad and official ree
patriation operations., For a period of years retirements of Canndian bonds owned outside
of Canada have exceceded flotations of new issues abroad by substantial amounts,
Statistics on these capital moveménts are shown in the annual reports on the Canadian
Balance of International Payments,

Price: $1.00 per year,
Single copies, 10 cents,
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(X) Ssubject to Revision,

Boiiih Sales to United States Purchases from United States
1939 1940 - 1941 1939 1940 1941
January ;. | 34,190,088 [14,509,965 | 8,090,799 19,035,693 | 9,278,902 | 5,742,699
February., | 20, 157 920 |11,844,742 6 1713656 14 213,547 8 446 081} 4,542,725
Mareh..... 32 942 41'7 2 482 6’70 5 ’75],,65 1) 520 24-4 9 243 256 4, 982 7380
April..... {18, 091 706 15 518_620 7,128,610 17 613,966 | '95 760 919'| 4, 859 893
MaYsioeoroe 25,6675422 17,092;151 6;895;655 14;292;557 14;404;905 4;140;395
June,...., |20,691,834 |8,481,758 | 5,255,432 21,641,521 | 5,745,385 | 2,815,577
July. ~ .. |18,719,834 |4,269,054 | 7,784,095 14,390,063 | 2,828,205 | 5,923,472
August (X) |16,358,682 |3,658,839 | 6 8449046 14,979,284 | 2,932,782 | 5,228,927
Total -y = = RE— N—  Jot) 3
8 months (X){ 184,819,903 g5,857,797 53,920,534 135,486,875 62,640,435 p8,215,868
il
Month Sales to United Kingdom. Purchases from United Kingdom
N 1939 1940 1841 . 1939 1949 1941,
January,., | 6,194,731 843,347 801, 634 3;845;667 rsﬁ;?:§b“1. 388;014
. February.. | 4,928,421 1,385,379 388,344 - »85,244 1,307,780 242,805
March,.... | 4,322,976 1,592,210 306,262 5,008,967 1,5%%,299 305,240
AppiY.3... | 5,535,639 1,674,420 45,769 3 040,915 1,996,664 359,067
Mayeoeoess | 2,752,465 752,534 12,250 8, 482 822 1,279,396 163,208
Il . | 2,765,057 424,133 61,734 5 , 231,569 576,471 283,829
M ses | 2yeWEa090 112,208 10,594 5 105,703 194,509 322,096
August(X), | 1,809,716 120,958 3,018 3 924 y 434 454,387 490,794
Total L a < } o : e . 3
8 months(X) p8, 406,555 6,905,189 )1,629,602 33,429,321 8,209,941 | 2,55%) 053
111
Month Sales to Other Countries Purchases from Other Countries
1939 1940 1941 1939 1940 1941
January ... 3,106 ;806 440,238 222,293 1,88, 998 212,901 140, 754
February... 2,881,359 363,962 241,268 ‘800,529 236,723 246,181
March..e,. 5,683,991 817,933 235,570 2,127,844 492,068 146,831
April...... 5,275,746.. 380,322 158,957 946,521 279,400 74,025
Mayeoceeons 3,182,670 437,526 21 e 4 961,274 294,400 136,698
June.ssecee 2,527,257 107,234 88,755 954,133 116,225 159,938
July e 2,694,498 57,224 67,635 955,730 71,681 136,098
August (X). 3,043,885 49,070 106,651 823,560 45,147 44,323
Total - o
v -~
8 months (X)| 28,404,428 |2,653,569 | 1,163,040 8,921,370 |1,748,555 |1,082,302
v
— Sales to All Countries - Purchases from All Countries
1939 1940 1941 1939 1940 1941
JSnuADY. ... 143,499,820 | 15,798,570 | 9,114,726 24,233,139 |10,359,248 | 6,271,467
February.,. | 27,967,700 | 13,594,083 | 6,801,248 16,799,320 |' 9,990,584 | 5,081,711
March,,.... | 42,949,384 | 14,892,873 | 6,293,795 26,457,055 11,268,623 | 5,434,45)
Borll. .civ. | SR8 5091 | 15,073036R | 7,506,358 21,601,402 |12,036,983 | 5,272,985
MaYyeooesso [ 23,808,557 | 18,288,191 | 6,947,076 18,736,653 |15,978,701 | 4,440,301
June.,...., | 26,004,128 9;015;125 5,405 u2X 27,827,223 | 6,438,081 | 3,257,198
July e | 2By691,902 4,438,486 | 7,862,319 20,451,496 | 3,094,395 | 6,381,666
August (X), | 21,212,283 3 eoP 887 : 6,954,015 19,727,278 | 3,432,316 | 5,764,044
Total
8 months (X)241,630,870 | 95,416,555 56,713,176 177,833,566 |72,598,931 | 41,853,823
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SALES AND PURCHASES OF SECURITIES BETWEEN CAMNADA AND OTEER COUNTRIES

—g—

Table 1-A (In millions of dollars to nearest hundred thousand}
f , frr TR v ; s - i .
! Tctal Transactions | United States United Kingdcm 1 Other Countries
L) - —
e i Net Net Net
Year and Month Sales Purchases gﬁes + !Sales |Purchases | Sales =+ Sales |Purchases {Sales +[Sales | Purchases |Sales 4+
) 1 Glr,. = lirtor frop Purch, - to, from Pureh .- | to, frog Purch, -
10B0NINERE o vos s MY 5. . o v ik 311.0 | 238.9 + 72,1 [247,9 190,5 + 57,4 32,3 37.8 - 5,5 | 30,8 10,6 + 20,2
RN 1. ave efeis o0 o o StaYe 445 85 24,2 + 19.3 34,2 1930 +- 15,2 6,2 3.8 + 2.4 SRt 154 49" p e
T B TEL L U A - Rt 28,0 18.8 ) 20,2 Ti8%e + 6.0 4,9 3.8 g A 2.9 0.8 + 2.3
IEIREREL B o'e Tore.- e o o o 2 laals 42,9 264 + 16.5 32,9 1958 + 13.6 4.3 5.0 ~ 0.7 51o3% 23 + 3.6
B 22 0% i e TS 2617 21.6 w538 18, 1167 + 0.4 Sef 5.0 S0 5.3 0.9 + 4.4
May..‘.....“.l..’.“; 29;6 18;8 :* 10;8 %;6 14‘.5‘ ‘*‘ 9;5 2:8 3:5 ’- o;? 3;2 1;0 + 2;2
IR A N T 26.0 27.8 - 18 18057 21.6 - 0.9 2.8 5.2 -2, P 1.0 + 135
Julyaoo'.o;;aooooooooc; %;7 20;5 + 3;2 18;7 14';5 + 4;2 2;3 5;]- - 2;8 2;7 0;9 + 1;8
LT VAL IR IO 2132 19.7 » 155 16.4 14.9 . 1.8 4,0 - 2.2 3.0 0.8 + 2.2
SERIEMBEr . 2% . .00t cee 28.5 ZHE5 » S0 26.7 1% 7. - 5.0 0.5 (5% S 0.4 - 0.9 + 0.4
OSiGberts oL 1, , s3I 55115 10,5 A + 3.4 9.3 B5Eg + 3.5 c.B 1L - 0.2 0.4 035 . (O
DOVERRAR) L4 odocisss 164 10.9 + 5.9 AdL? 8.9 «. Di8 1.7 197 - 0.4 0L8 + Q5
HECEMBER S sie s 058 o0 3o e 13,6 9.6 + 4,0 1172 506) 8.6 + 3,9 0.8 0.8 - (03 0.2 + 0.1
1840 TOTAL.ccecovoscoasesocn 123.9 95,1 + 28,8 [113.8 83 4 + 30.4 VQQ 9.6 - 2.6 &l 2481 + 18
Janu i lns e Minla e Saie s 15.8 104 + 5.4 145 S a3 + 02 0 09 - 04 02 + 0
nbnal-;.{'y seevoeevessonae 13.6 10.0 + 3..6 11.8 8.4 + 3.4 l. 103 f o.l O.g 0.2 + Oﬁ
LhrCh.octoonoiooocoloco 14.9. 11.3 + 5.6 12.5 .z + 5.5- 1.6 1.5 & 0.1 0. 0.5 + 0.5
A rilt‘ac.-coouoonoa..c. 15.6 12.0 + 5.6 15.5 9.8 + 3.6 l.z 2.0 e 0.3 0.4 0.3 + 8.1
Y eveeeeteocetreccccess 1803 16-00 + 243 17!1 14!4 < 297 02 1!3 ¥ 0,5 o’ 015 o 7 ol
J\me,,.‘.".....‘...'.. 9.0 6.4 + 2;6 8,5 527 + 2’8 0!4 0:6 l- 0:2 0.1 0.1 r
Julyonontc._oggt_cgc_.gogg 4!4 3'1 g 1'5 4.2 2.8 + 1.4 0.1 0.2 r' 0.1 o.l 0.1 L,
oA AT TR L | " e sl S 249 + 0,8 0e1 0,5 e | ilg .
SeptembET: aseinecncanes 651 4,1 + 2.0 640 3.9 R (1) 0.2 ~ 0,2 ! 1 + KA
OCtOber.anopcaoooocooto 5.3 408 + ols 5.2 4.6 + OOG l ODI ,‘" o.I 0.1 001 ,“
T S L 9,0 6,6 + 244 8.8 5.8 + 1540 1 0.6 - 0,6 | 0,2 0,2 -
December....-..o......; 8!1 7;0 + 1;1 8;0 6:6 + 1:4 1 - 0?4' ~ 0!‘1 Oel 0:1 :—
IS L. | . . 6. . Thda e o 56.8 41,9 + 14,9 58,9 38,2 + W2 156 2,6 =300 1.2 1.0 + 08
F Janual‘yeucna TIE I TRORRCR R I 9.1 603 + 208 801 (] 5!"7 + 204 008 004 v Qo% 04:2 092 .
HERRRATT o dolbie s # 0w 5 oo 648 By i 47 Placs 6.2 NS + Ll TR 0.4 0.3 + Q.2 ’ 0.2 | (CE -
MEBrchn.,coeeevcsorreso9e 6.3 5.4 + 0,9 ; 9.8 i 5ol + 0.8 0.4 0.5 X : ¢.2 0.1 h 0.1
A il.gnee:oev‘<':.ucoso ,n’ 3 5 2 + 2 1 7',] 4 8 + 2 3 l‘ 033 L4 (as 0:‘" Oa;. i + 001
Iw‘:gxl;ob erved0020288 25 360 b;g 4:4 + z:5 ; 65“ 3:" ! < (2?8 ‘13 Q‘:"a' Y 8'.’? &14 ; Sst = 031
U\l‘_eo-l-a-cnec¢.s--ao'o 5]4 3-“2 + 2&2 H bglu ﬂg 4- d.é, .?- b 3 o Dré »ej‘. ' O ‘r° -
T o 7.9 S SRR s TR 85 + 1.9 ,*} 0.3 =~ Qa8 | 0.1 | A
Au St(‘() 4 [resllal oo s el ofc | 1. 7.0 5.8 a0 L ALRSE Ly 6.8 5.2 +4 K6 - 0.5 - 0.5 . 0.1 ; ( i + 001
l?“ Less than 0,05 E ,
X) Subject to revision. I
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Analysis of Trade in Securities Betweef Ca .da and Other Countries
August, 1941,

qule 2
e A1 : ‘a E&lted States ! "t;;ggajizngdom‘u. _jh Ofgg;:?iﬁzﬁizies 33 =
Total Bl Totel { Saies {Purchases 1" Sales | Purchases H SQ¢nq ;Purc¢ases
L of =i LA Baadi- Sales Pq;gﬂaspg_ ST W o I "to o from_ g L Lo il i Lrof:_ i L
: ¥ : ? { $ i P IR ! A ; : K
Bords and Debentures, Total......c.cs0000 i | 4,156,881, & $,981,936 4,075,467 5,622,896 V12,088 | 28000 \ 50 5“2 ! 9,881
Canadian new 1ssues,,,.e.,,....,....,,. : 1601 -] - . : - - } s ! - j = T e
Canadian outstanding issues == / ) : , : ) : : i i
Do L AT R TR N e g R T 566 38"r i (Syrtal, TR 521 384 i 667, 842 ! -~ 2, 329 45,005 | -
ProvJ.nclaloacaaco»eu.vncasoccnuanann o0 565 6(46 I 179524:2 363 66:‘ ‘ 175 279 Y 5 963 s b2 g i ke
\ﬁlnlCl aloanoovoo‘:unc coewn I et 0o ®ba 4’0307[“ 5 82'922 4 O 1 30 94-‘0 n H 51 983 ' i . %
GCuaranteed by the ST R R e s ! ;2868850 902,162 Ld 206 853 902 158 - ! .- oo
Rallway, Otheravt 28050900 933 0cCc 0O G E 57’7 076 642 79-‘. 377 076 615 599 L] 27 592 - 3 -
CER S ORPOFA THONS ¢ fo s's siesis s 0 50 0 20 516 555 842, 543, 919 542 3 232, 551 - 201,487 g8 it NGRSEN
United States new issues - , i ) | ; i '
Governmentaoctlc.oa-.~soalnn..c'GOOOIGa e ! 46 856 - ' 4:6 856 e % il ) %
Othervtca.og-aaniolaoocaucggq.qgaqqa_-’ 3 1 ll 556 R ‘ ll 356 i : gy $ by
United States outstanding issues =~ . . i ] , i { ’
G’overnmentc.eeo-vcoua.\n,ntooonas-;.-.n 527 001 I 269 lOU 27 061 269 100 i T - ] l Ty
other.OO"OOOOOOOcda&vn.l.ﬂ"..cv.... 188 555 ; 184f626 188 555 1843626 . 1. a’. :m : F
United Kingdom new issues —— , . ] i ; A . | ; )
Govormnent~00c-oao-.au-o--oo-ooc;-ooo - ! e B = i - b ~i : 2
Otherrsovoc»auon----eu--ugcoacenavaay = L ‘3 H 4 :" \ i . = = i |
United Kingdom outstanding isgues — | A i - ! ¢ ¥ | 5 ‘ y '
Government......-u.-.-ea......'----..: 944 - - " - 3 944 ! - = w
Otheroo-oco--"vccoaooc’c;o;acoco;;aoo 1’,910 : L‘ 1 766 - ! 1,1’44 :- w "" ':_
Other Countries new 1SSUES,..coceceevrvasg A ! - » 8 = ! - ~ ~ L 4
Other Countries outstanding iSsueS....... 68,282 ! 65,490 ! 68 282 65,490 | - - : - -
Unspeeified Bonds and DebentureS......o.e 349 850 1 o D 349, 830 523,ul5 : - - i - -
Coumron and Preference Stocks I | ¥ £ : !
ol o eues sese s res 1 3,0850306 (1joaw,s08 | ‘98,860 | 3L | 980 201,393 1 47,519 | 34,173
Unlted Otateson.oot;Ova-oa»ooocaaooo-cc-o l 720 854 745 905 H 1 720 8\)4 ‘15 386- - ! 2}8 ‘ f‘ 1 269
United I{lngdmco-.-o.o,.o,.a.oc.ao..«..-o 5 896 % = 5 896 i e i = = ."'
Other Countrles, SO YUYy O BODeeoe NI g e 18,800 - 19,90 =i o = - -
Short~Term Securities’{dné’year or 18ss. 29,976 23,007 28,97 23,007 | - - - -
Other Securities -- g B A8 ' . ) § ¢ ] ‘ 4
Canadianccao-;;ai-o;2;‘..001..0.’00.¢f.cgv; "" - ~ :— T- :'" :" ! ‘:"'
United Statesooc_acooc.ca.-..g-.ooqoo.ngo. 1;282 ol 1,282 i 4.‘ I. l— : :.
United Kingdomncnuaaaoa-oo.-oooooon..o.o‘ — T - - b i~ i ’ =
Other Countl‘ies...‘..¢...oc.o..-oo-.-c.qc . _'.' . -_'-. K = 1 “ i . < " -’-'. ¢ =
GRAND TOTAL s+ esvoacesresvcancscsnssnce 6,954,015 5,764,044 6,844,346 5,228,927 5;018 490;794 106,651 44,323
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Table 2A

Analysis of Trade in Securities Between Canada and Other Countries

For the z on. Jionths Ending August, 1941

United States

United Kingdom

Other Countries

Total Total |
Sales Purchases oales TiTrchases Sales§ — [purchaded 1 SHIes Purchases —
to from i to fram to from
-ve e $ $ %M 5 ﬁ‘;‘g ~‘ ‘g $ $ $
Bonds, ‘and Debentures, Total...c.ccove om0 35,419,038 28,763,305 3C, 959,558 | 26,305,674 1,550,071; 1,523,587 909,409 01,044
Cdnadi'ln new iSSUeS.............-. cocesn 205,178 e . 18’081 — L — 187’097 -
Canadian outstanding, issugs == . 1 - s - L J yir
T T e <o/ s SR T A S o s - ey e S 4,893,557 4,567 114 4, 655 632 4,089,152 1,737 219, , 600 236,188 £58,362
LA L o o BTG Rl i, 4 % s gl 012 10 = gl 2,875,672 2,446,340 1 960 190 2,282,705 883,077 105 100 32,405 58,535
TR o . i ks MIRE S o iosé s onde oBoims 1,053,999 1 2Bk ;928 1 053,999 857 391‘ 396,272 - 6 265
Guamanbeed” by the DomIniions, .. . s e s ey 8 144, 1827 5 624 900 7 537, 1475 409 586 597 365' 124 532 IRasf 90 782
REAN . OUIRES L b dbiosopis st uteco o o+ v oo 1 653 ,228 3 306 130 l 584 421 %f 031 954 51 660 220 373 17,147 53 , 803
Other COI‘pOI‘&thﬂS... evsvavencsrragsgagyge 5 269 %‘x 5 6'1‘2 '776 4 843 266 2 728 763 ) 484,405 42.6,568 429 608
United States new issues —- f I -
Government.’.l".'QO"O"OCC‘.OO.."O.. - 610 74—5 - 607 440 g i 3’305 =~ =
other-Qoit.J..l0.0".....'..'....".'.‘ - 182 810 e 182 810 - ’ -~ 4“, -
United States outstanding issues~~ 1 | L ! - 4 )
Govermentocaoooo-naoo‘lwyo.‘lcooo-.l‘oo 2’6‘13,988 1’504,14.3 2,645,988 1’50‘1’14::5 - ; L L Lad
Otheroaclooaooaoouawv'ccnoccaancooao-ac 2’49,9’222 1 350 645 2’4‘96,638 1 344 850 2’5&: ,- l.- 5‘795
United Kingdom new issues —-.. . ! } ) . :
Governmentuaodouuoocooﬁac’-v‘c--.caaec. - 3 15 282 - ]'3 282 = 1 - ik : =
eroooooooaeouanc-on"uocoo..oocc:onc. 4 o 8 v 496 ka2 496 - - :-' t‘. : ? l
United Kingdom outstanding issues —- i ‘ . , ! N o
Government...e..voo.,.p..,.o......u... 4 24 %5 : 25,553 14 995 23 555 9’058 ,- ," : 4— 1
Other............-oco.--.-..-........,. ;’ 526 081 1 555’152 f 524 937 553 152 1,144‘ " e l L
Other Countries new iSSU€S.c...eeoevsvees ! : . AR i =, = - Y
Other Countries outstanding issueS.....o. | 696,011 " 588,880 1 692 528 539 ,084 5,466 | - i7 81 888
Unspecified Bonds and chentures......... ! 2,955,408 : 3,357,313 ¢ 2, 955 408 3 33? 515 - ; - - P -
Common and Preférénce Stocks | : f ' . t § t L d
L T et e e i ol S SRS LB e i 8;0015128 7;117;279 7;668;208 6,019,489 , 79,488| 922,038 253,432 75,752
TGN STETES , cie oo < de@ @B s o sqiphoponiossige | 14NN 5,626,131 14,885,428 5, 544,609 ‘ - ] 79,428 - i 2,094
Unlted TringdomOOOOhotllaé.’lC....O.‘JCOQ.. U :3 005 s 128,115 2’962 ]28 115 ? : @i l.‘ g ' V3
Other Countries,...ceeacececreocscceccoss 147 R i 981 147,517 9,381‘ : - ; -~ - | -
Short-~Term Securities (one year or less) 29 e | §2,716 29,976 52,715- | - i - - -
Qther Sccuritieg: we-- . e e - ! s . "¢ ! .
Camdlan.l‘-...l..‘..oo.’.-... e o sro0o%e 0 198;682 154;968 198;4& 153;956 :. \ ‘- 199 1’0]-2
URRETEE  SOEaT. 1. Pl . . o v oo it e the s 27,030 1,928 27,030 1,928 - 3 LY i
TSR L NN =l o v e - o 2% o phi e g ali s avass - - - - - - & -
Othick CORRLDES Si.l 5. i in ouils o 5 iddmsomus Sams 1,372 ‘- 1,372 o | e i, - =
GRAD) RO crafeioVogs: Vo' ots vl DoloioBord 5284 Lice 56,713,176 41,853,823 53,920,534 | 38,215,868 1,629,602 2,555,053 | 1,163,040 ,082,902
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Sales and Purchases of Securities betwee .

Canada and Other Countries, by Nationality

and Class of S:curity, August, 1941

Table 3 (Summary Table)
| ar
Total Total United States United Kingdom Other Countries
Sales Purchases | Sales rchases Sales Purchases Sales Purchases
to from to from to from
% $ 3 kB $ k] v $
Cemadian Securities, Total,......esvceesre00 | 4§245:621 | 4,088,515 | 4,138,040 |.3,558,915 930 490,546 106,651 | 44,054
BORAS And DEDENBUTOS a e sssnnsnnnnsseonnes 3,200,505 | 3,021,207 | 3,141,173 | 2,722,173 - 289,153 59,3321 9,881
Common &nd Preference StoCKS...........oes | 1,045,116 | 1,067,308 996,867 | 831,742 930 201,393 47,319 | 34,173
Other Securl'tles............-...........'c Ll - o .~ N i - -
United States Securibies, Motdl... .. .se.eses | 5237552 - |l 1,257:;821 | 2,237,552 | 1,250,304 - ' 248 ca 269
Bonds and Debentures...................... 515,416 511,918 515,416 Sl . Qi8 - - - -
Common and|Preference: StoekHhii. s sise0e0 1,720,854 745,903 | 1,720,854 745,386 - 248 - 1269
Other Secul‘ltleso.....---...--.-......-... 1,282 = 1.282 - b — d - f—
- _' - b LB L N
United Kingdom Securitiés; Total...........s 2,854 5,896 766 5,89 | 2,088 | - - ! e i
Eendisiiend ANERENn SRCSE sl a o loieomis fogah ots slsiols o 2,854 T 766 R 2,088 ! - - ‘ ~ o
Common and Preference St0CKS......coeveees - 5,896 - 5,896 - - 3 s o - '
O'thel‘ Secu-ritiesvoccocooaooc ..... s eecaccvee = | -~ - = 3 : =1 H b
4 g 2 ’ i ‘ i ’ f ‘
Other Countries SeCLRIBIES of "TOMEES 2. 50 re 5 ie ca 88,182 65,490 88,182 65,490 - - ! - ! -
Bonds and Debentures................LLJ;;; 68,282 65,490 68,282 65,490 - - - -
Common and Preferénce StOCKS,..sccecevseer 19,900 ~ 19,900 - - - - -
Other Securitieso...-......a....-........o - - ) e Lt - = =
Short-Term Securities (one year or less). 29,976 23,007 29,976 23,007 - - - -
Unspecified Bonds and DebentureS..ccececcce-e 349,830 323,315 349,830 323,315 - - - -
GRAND TOTAL.cescosecavosesnsgoocissssancasn 6,954,015 5,764,044 | 6,844,346 5,228,927 3,018 490,794 106,651 44,323
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Sales and Purchases

of Securities Between Canada and Other Countries, by Nationality

Table 3-A

and Class of Security -
For the might Months Ending August, 1941

United States ited Kingdom th o
Total Total nited State Unite ngdo Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales ’Purchases
to from to from to L Enem
5 3 3 Ty I £ IS i
- | |

Canadian Securities, Tota8le..c........ [32,296,105 28,119,435 29,519,755 | 24,572,996 ,613,327 %,472,320 1,163,023 | 1,074,119
Bonds and DEbENbUreS.. . ... issenons 24,096,295 20,847,188 21,653,064 | 18,399,551 ,533,839 550 282 909,392 897,355
Common and Preference StockKSe....... | 8,001,128 7,117,279 7,668,208 | 6,019,489 79,488 | 922 038 253,432 175,058
SRher Securdies) . Joe . B prad St old 198,682 154,968 198,485 153,956 - , - 199 SO
United States Securities, Totdl....... [0,055,668 9,076,400 20,053,084 | 8,985,780 2,584 ! 82,733 - 7,887
Bonds and DebenPUBES. .. sasdibe i o dvon | 8;043,810 3,448,341 5,140,626 | 3,439,243 2,584 3,305 - 5,993
Common ané Preference StockS........ 14,885,428 5,626,131 14,885,428 | 5,544,609 > 79478 - 2,094

Pler SSolrities. . . e et dtabls T s ei 27,030 1,928 | 27,050 1,928 - - - -

United Xingdom Securities, Total...... 553,119 718,598 542,894 718,598 10,288 § = . - -

Bonds And DebEnbUTeS. .oy esen.ssnnn 550,114 590,483 539,932 590,483 10,182 - : - =

common and Preference StocksS........ 4008 128,115 2,962 128,115 a3 - 2 - -

Cther Securitieso'aooc‘oooc'ao.cc-.o - e - = —| - . —
Other Countries Securities, Total..... 844,900 549,361 841,417 548,465 3,466 - i 896
Bonds &nd DebentureS...eeesecessoaas 696,011 539,980 692,528 539,084 ,466 - 17 896

Common and Preference JtoCKS........ 147,517 9,381 147,517 9,381 - - - -

GtNeY. SeCUIRREY ], . ots Sials fataiials o aiels b 1,372 - 1678 - - - - -

Short-Term Securities (one year or less )H 29,976 52,716 29,976 52,716 - - - -

Unspecificd Bonds and Debenturese......} 2,933,408 3,337,313 2,933,408 3,337,313 - - - -
GRAND 'I'OTAL...,.................‘56,713,176 41,853,823 53,920,534 | 38,215,868 1,629,602 J12,555,053 1,163,040 1,082,902

|
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Monthly Average of Daily Quotations end Premiums

or Discounts for New York Funds and Sterling

Montreal, 1939 - 1941

Table 4
! r
1939 1940 1941
Month
New York Fremium + New York emium + New York [{Premium +
Funds at [piscount=- Funds at iscount- Funds at Plscount-
Montreal % Montreal % Montreal %
JERRRTY . iv v 1.0079 + 0.79 1,1050 +10,50 1.1050 + 10,50
FebPUAYY .0 s 000 1,0049 + 0,49 o » g 0
AR e s o et o 1.0041 + 0,41 " " " "
April. ev e s e ;on; 1;0050' + 0;50 ° w " n
MB-Y.Q.Q......JQQ 1;0%6 + 0;56 " " " "
TR oo v v vnnen s 1,0021 + 0,21 L " (i "
July..-.-.--.-.. 1;0015 +* 0;15 " " " "
R s ops o o6 0 1,0047 + 0.47 " " " "
September,c.e... 1.0948 + 9,48 . ”
QCMBDE R everere o o o » « 1.1050 +10,50 " "
November,,...... 13060 +10.50 " n
December.,..cc.0 . 13050 +10.50 " n
MO, 2 ove s o 10 1,0365 + 3.65 1.,1050 +10,50
1939 1940 1941
Month
Sterling |Premium 4 | Sterling | Premium =+ Sterling {Premium *
at Discount - at Discount = at Discount-
Montreal % Montreal % Montreal %
JARNETY oo o v 000 4.,7060 = 3,30 4,4500 - 8,56 4,4500 - 8,56
Febru®y..cceeee 4.,7086 - 3.25 " " " "
IMBRRCER S ¢ iioio o0 500 4,7044 - 3,33 " " " "
RIS 6 6 arere d o 4,7038 -~ 3.35 " " " "
R lone e ore o [215Th 4,6981 ~ 3,46 " " " "
TN EElateie o o050 e 4.6923 - 3.58 2 L " "
110 5 A A G 4,6885 ~ 3,66 ) " f "
AuguStoo'aoao'o; 4;6327 - 4;81 " " n "
September...... 4,4090 - 9,40 " "
GoiioBexrs.. .., 5. 4,4500 ~ 8.56 " "
November....... 4,4500 - 8.56 n L
December...c.q» 4,4500. ~ 8,06 L "
NE AT e ol iare 4,6084 - 5,31 4,4500 - 8,56
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A4 Ll 9 -
' Bid Prigce and Yield for Domestic Government

Table 5. Bonds ir United kL.ngdicm, United States and Canada
United “ingdom ! United States - ' Dominion-of Canada
TTBI1/%% Viar Loan | Ok of Jegh. 194 4-172% of Nov.l,| 3% of June 1
Date Callable ot ' 1955, callable 11658, cailable | 1955, calleble
¢ after f cn’or after on or after on or after
r December 1, 1952 #) Sept, 15, 1951 Nov. 1, 1948 June 1, 195C
e Tt o
Price | Yieid Price | Yield Eguiv.x | Pricoc Yvield Price Yield
s E .L_‘._.“:_.,_,,.r.(-,......‘.,........é.....,.._ s v aie S e S — l‘,...__,......-.. s
January, 12,0 101:47 | 537 | 10451 2:6 113;00} B:28l 9775y 3.17
February, 16} 102:50 3:29 104.50| 2.6 v 111,88 3.25 98.131 3.14
March, 16...} 98.98 | 3.54 104.68 T 2.59 11163 | 3.20 98,13| 3.14
Amelly, 13.%.; 100EEN Gabe 105,97 2:6 R ames | - 3.8 95.13| 3,07
May, 18,....} 101;18| %:40 105597 | 2.4 LB 2% | 3708 99.75| 3.02
Bpds, 1554 101440 ] 3o37 106.25| 2. 112,50 ] 3.08 99.13{ 3.07
Sl 95, .0] 102.82% 3,26 | 10658 | 204 Maasl - 2.14 99,38] 3.05
Ganst, 17..: 101;88} 388 | 106:75| 2.4 185 §. | 5.0 98.88| 3.10
September, 14 95:38 | 3.65 105:19} 2.5 110.76% 8.85 97.88] 3,16
Cetober, '19.4  95.28 ; 3.53 107.06 1 2:3 11561 2115 98.75| 3.10
November, 16; $9.22 1 3:52 106:471 2.4 12550 | 308 09EF 308
December, 14 97.8L ] 3,58 107,16 2”57 ' 112,38 3,04 99,63 3,03
152 =
January, 18.) 97.z22 | B350 107:66 2:32 2.88] 112,25 | Sloal 99,75 - 3,02
February, 15! 9670 ! 3:82 ! 1o7.864) 2.2 2.8 12 13 3 168 99,75! 3.02
March, 15,,;5 9743 2,99 L 1es..ad 2004 2.75| 112:50 ( 3,00 100,75{ 2.92
April, 12... 922} T.75 ¢ 109.13 2719 2,75| 111,38 | 3,11} 100,00 % .00
TR TN 92.95 | 3.7 11181 | 1.9 2:51f 11188 3,05 99:38| 3.05
June, 14;..;] 94 .00 Hrva 12306t Lad 2,48| 112,13 | 3,01 100,38| 2.96
SRl 19,..:1 - 92.884 ;790 ¥lilisal 18 2149 112:25) 2:98 100,38} 296
Mguet, 16,.§ - 91,20 § 3.84 | 132.168} 1.8 2,46| 111;63 | 3.04] 100.00{ 3.00
September, 17  87:42 4,00 ] 105,1S | 2.5 3,09( 102:88 | 4.12 91.00| 3.76
Cectober, 18, ey 3.8 | 10P28 248 2.89| 107.38 | 3.54 95;00; 3.42
November, 15 92,15 3.80 109751 252 2,081 200,501 3.58 o568 5.9
December, 13 92,16 .80 109.31] 2,1 2,69 107.88 | 3.46 95,00 3.42
T . : : ; !
January, 17. 95,54 1 3.66 110,09 | 2.0 2.68] 108:38 | 3.39 95,75| 3.36
February, 14 an .77 | 3.58 110,251 2,04 2.66| 108,63 | 3.35 95,88| 3.35
March, 13... 98.85 | 3,56 110:97{ 1;9 2.59! 108,38 { 3.37 95,75| 2:36
April, 17,.. 97,80 | 3:56 el 2:58| 108,63 3.3 96,63 3.28
ML 1B, ... 98,16 | 3,57 | 108,31} 2.1 2,831 108,38 | 3.35 97.13| 3.24
e, 19..:. 96.83 ; 361 109,33 | 2.0 2,721 107,25 | 3,49 96.00{ 3.34
July, 17....4 98:69 | 3:55 | 110,41 1.9 BRVA 07525 | | 3.49 96.50| 3.30
August, 14.. 99.29 1 3.53 108.75 | 2.0% 2.80| 108:00 | 3:28 97.13{ 5386
September, 1§  99:95 35D 1E0.91 1;9& 2.69{ 108,63 3.28 97,50 3.22
October, 16,4 101.43 3,36 1n1:28| 1:84 2.78] 108:38 | 3.31 97.88! 3.18
November, 13§ 101,67 | 5.32 | 11778 179 246 ! yb@sie |  3.98 98.13] %16
December, 18§ 102,59 | 5,24 | 113,50 196] 2.5%Y 108,001 -&.20 98,63| =,12
o iy . : . 3 . . : + -
Janud?&j”isgf 103,011 3,19 112:28{ 173 2.67) 109:25 | 3.15 98.88] 3.10
February, 15: 102,67 | 3.23 110,54 1;9§ 2.861 108,63 | 3.23 98:50| 3:13
MEneh. Sl ] 203215 318 TS b 15T 288" 109,25 ¢ 3008 99,00! 3.09
IR SLESS S 102368 | 3,28 1117089 1;7% 2;71] 108:88| 3:17 9378 3:11
NERE G, . 20. 0 103888 | 3,00 4 1Tl200E | 20T 2ESH 108550 | B3 98,75 %.11
JOme. 187:.:d 10%:84°1 310 112:59| 1.6 2.60| 188.25 ; 5.%8 98.50{ 3.13
S 16 4 10658 B0 113 .06 136é 2,541 108,38 3.20 98,63| 3.12
August, 13,.4 104,39 3,98 - P WTI0% 19N - Spt 18@y00 3310 98,83! 3,12

All prices are quoted on an “and inverost™ basis, The price of the United Kingdom
laxr 10an has been adjusted from the "flat? basis on which it is quoted in London,
X Yield on a comparable inrxable securitbty which would give an equivalent net return to
holders who werc subject o incoms tax at the flat corporation rate, This rate was
16-1/2% to Dec, 31, 1939; 18% to June, 1$40; ’and 20,9% in July, August and
September; and £4% in October and thereafter,






Index Numbers of Common Stocks Prices in Canada

. ‘

- 10 -

and the United States, 1938-1941

Table 6 (1935-1939=100)
CANADA United States
Dominion Bureau of Statigtics (402)
Investors! (Standard &
Price Index Mining Stocks Poor's
(95) Gold Composite Corp.)
{68 Industrials Stocks Mining 354 Industrials
19 Utilities Index 20 Railrocads
8 Banka) (22) (25) 28 Utilities)
1938 . o
January..........; 98;2 102;8 100;5 87;4
PEDTUATY e s v vneoe oo 97,6 105.6 103,0 85.2
| AR SRR 90.4 94,6 94,1 79.2
April.......n.... 89;2 93;9 93 .4 76;5
B Lo cronedh 90,9 96.9 97,3 78.0
IR GYe15:0 Biolelels o 010 i 91,1 LON.2 110N 79.7
Julyll"l.l‘.’.l‘.’ 97;4 101;8 105;4 93;6
LRI s e ¢ o 0+ o w0 95.9 105.2 108.8 94,0
September.......o; 89;9 96;5 100;4 89;6
(05 32D o3 1 N TP 100,06 103.0 109.8 98,5
November.o..-..... 100;6 102;9 111;3 99;4
DECEMBEN,.,, s ¢ate o e-e%s 97 .3 103,3 110.9 I L
13839 = -
DAL, & o500 v v 204 93.8 b7 o INEE> 97,0
Febru&ry.é;;;;.... 94;9 102;9 110;8 95:1
MHrCh....o........ 94;5 100;4 108;1 96;0
Aprilooaococu;onoc 87.7 93 .5 100.2 85,0
MBY.....;.....-... 90;4 97;3 105;6 88;4
R S 88.4 93,0 107,3 89,9
BIRIISE Y, vixano cole o o 'oi0 208 88,7 100,0 1087 91,8
August............ 85,8 95,8 10556 90,7
Septembercaaac eese e 84:6 96;0 99:7
] T ). 96,6 90,5 100.9 100,7
November..-..oS;-. 94;4 90:3 100;9 98;9
NECAMBOT 4.0.5.0. 0.0 ¢ +0.6 92102 89,2 99,3 97,0
¥
13540 )
JanuaAryY,eecevesvee 90,9 91.1 100.9 97.4
Februaryno-;voooc; 90;2 86;5 96;2 96;8
MBTCh.--uo'ovuaaco 90;5 82;0 92;5 96;7
Aprilcoaccooooconc 88;4 81;5' 91;2 98;1
Mﬁy..---........-. 73;3 67;6 74;5 85;1
UL RYaT. o763 Sleloldie 6573 e 7 63,4 7841
JMYOroocoovccocao 66;1 59;1 64;8 80;8
AuguStoo-toaoa'coo 693 64;6 71;0 81.6
Septembérscececs oo 75.8 70.8 2745 85.5
OAIONERR s ve s ¢ ¢ npe 74,2 7259 79.2 86,0
Novemberaoooocoooo 74.5 76;5 82.4 86;7
Decembereesscsseee 70,3 74,9 80,2 84,9
1941 X : I
January..;;..Q.Jl;. !1;5 74 .4 79;4 85 0
Februaryseoeeev sos 66,5 70,6 74,9 80.1
NABCR S ove 575% cxererilieio 66,8 70,0 el 80,3
LA oR s AU 7 TR P 65,8 69,0 75kl W9
May--;cua;ao.o;o;o 63;9 66;1 71:2 77:1
TR o S 0cn_soilsid 5 64,0 64 .4 710 79.5
£} \5L i i B e SRy R S 67 .5 66,2 74 .6 83.2
AUGBN S, sleTe: onelrls erole 67.8 66,0 74.6 83 .2
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