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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
September, 1941

A marked increase in net sales of securities was recorded in September in the
international trade in securities. Net sales of #$3.7 million were higher than in any
month since Junuary 1940, and contrast with net sales of $1.2 million in August.

Increased sales of Canadian bonds to the United States mainly accounted for the
rise in total net sales. While each group of Canadian bonds except unguaranteed
railway issues were sold to the United States on balance the trade in Dominions,
provincials and municipal bonds contributed the largest part of the increased balance
of sales, Transactions in Canadian stocks were mostly offsetting and Canadian
holdings of United States stocks continued to be sold on balance,

Repurchases of securities from the United Kingdom were divided between Canadian
bonds and stocks and transactions with other countries were again small,

In the nine months ending in September, 1941, net sales amounted to $18.6
million; total sales being $67.9 million and total purchases $49.3 million. Net sales
of Canadian securities accounted for over $6 millicn of the total and net sales of
United States securities about $12 million., Net sales to the United States during this
period in 1941 were almost $20 million and net repurchases from the United Kingdom
were $1.4 million., In the corresponding months of 1940, total net sales were $24.8
million. Net sales of Canadian securities represented $9.2 million and net sales
of United States securities accounted for $14.6 million.

The mid month prices of the United Kingdom 3 1/2% War Loan and the Dominion of
Cenada 3's of 1955 shown in Table 5 were slightly higher in September than in August,
while the United States issue and the Dominion of Capada 4 1/2's of 1958 were lower.
A considerable rise was recorded by the investors price index of common stocks in
Canada, but the composite index for Canadian mining stocks and the index of United
States Common stock prices of Standard and Poor's Corporation on the new base
(1935-1939«100) only registered slight increases,

The international trade in securities shown by statistics in this bulletin was
carried on through the medium of the investpgent dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international sgeurity transactions are not ineluded in
these statistics, The most important groups of security transactions not included are
the redemption of called or matured Canadian bonds owned abroad and official re~
patriation operations. For a period of years retirements of Canadian bonds owned
outside of Canada have exceeded flotations of new issues abroad by substantial amounts,
Statistics on these capital movements are shown in the annual reports on the Canadian
Balance of International Payments,

Price: $1.00 per year.
Single copies, 10 cents,






—2—-.

i,
Month Sales to United States Purchases from United States
1939 1940 1941 1939 1940 1941
January......| 34,190,088 | 14,509,985 | 8,090,799 19,035,693 9,278,902 5,742,699
February..... 20,157,920 | 11,844,742 | 6,171,636| 14,213,547 | 8,446,081 4,542,725
Merch........| 32,942,417 | 12,482,670 5,751,963| 19,320,244 9,243,256] 4,982,380
Aprili....cc00 18,091,706 | 13,518,620 | 7,128,610 17,613,966 | 9,760,919 4,839,893
R« s § s 23,667,422 | 17,092,131 | 6,893,655 14,292,557 | 14,404,905 4,140,395
R Yeis 50 o o000 20,691,834 8,481,756 | 5,255,432| 21,641,521 | 5,745,385 2,815,377
I UL T ORI 18,719,834 4,269,054 | 7,784,093) 14,390,063 2,828,205 5,923,472
August,eees,s 16,358,682 5,658,839 | 6,844,346| 14,979,284 | 2,932,782| 5,228,927
September (X) 26,665,704 5,969,514 ;11,003,982 31,718,502 | 3,851,213 6,796,069
Total
9 months (X) 2}%,485,607 91,827,311 | 64,924,516 | 167,205,377 | 66,491,648 45,011,937
DL
Month Saleg to United Kingzdom Purchases from United Kingdom
1939 1940 1941 1939 1940 1941
JEDNATY., & cvos » 6,194,731 843,347 801,634 3,845,667 867,435 388,014
BEDRUBTYE 3 ¢ o0 4,928,421 1,385,379 388,344 3,785,244 1,307,780 242,805
MERCh o o0 4,322,976 1ESEIE L2 (0] 306,262 5,008,967 145588 1238 305,240
INDEISING SEetele o108 3,335,639 1,674,420 45,769 3,040,915 1,996,664 353,067
BB e oo S 2,752,465 752,534 12,250 3,482,822 1,279,396 163,208
ARET, obine & dheidts 2,785,037 424,133 61,734 5,831,569 576,471 283,829
AIIENINE, g sioFers oxe 2 12 a0 112,208 105501k 5,105,703 194,509 322,096
August.,..... 15,8085 7116 120,958 3,018 3,924,434 454,387 490,794
September (X) 520,540 47,554 106,395 858,265 183,237 579,582
Total
9 months (X) 28,927,095 6,952,743 | 1,735,997 | 34,283,597 8,393,178 3,134,645
R g T
Nonth Sales to Other Countries Purchases from Other Countries
1939 1940 1941 1939 1940 1941
January...... 3,115,006 440,238 222,293 1%, 3518 V7RO Sl 2=9] 1 140,754
February..... 2,881,359 363,962 241,268 800,529 236,723 246,181
Marcheesees oo 5,686,951 817,993 235,570 2,127,844 492,068 146,831
AT R SRR 5,275,746 380,322 158357 946,521 279,400 74,025
=07 - SIS I 3,182,670 437,526 41,911 961,274 294,400 136,698
BIRE . el o« e s 2 S, 12507 107,234 88,755 954,133 116,225 157,992
JUlyseaoonene 2,694,498 57,224 67,635 955,730 71,681 136,098
August....... 3,043,885 49,070 106,651 823,560 45,147 44,323
September (X) 1,308,655 93,821 84,408 905,474 42,400 93,397
Total
9 months (X) 29,713,067 2,747,390 | 1,247,448 9,826,844 15%90,868, 1 1., 1765299
v
Month Sales to All Countries Purchases from All Countries
1939 1940 1941 1939 1940 1941
January...... | 43,499,825 )| 15,793,570| 9,114,726| 24,233,139 | 10,359,248 6,271,467
February...., | 27,967,700} 13,594,083} 6,801,248 18,799,320 9,990,584 5,031,711
March........ | 42,949,384 | 14,892,873 6,293,795| 26,457,055 | 11,268,623 5,434,451
ApPIL, o iaeveidivre 26,703,091 | 15,573,362 7,333,336 21,601,402 | 12,036,983 5,272,985
May..........| 29,602,557 | 18,282,191} 6,947,816| 18,736,653 | 15,978,701 4,440,301
JUne.sessenes) 26,004,128 9,013,123 5;406,92) | 27,827,223 6,438,084 3,257,198
JULY s ciosorane | 125,691,902 4,438,486 | 7,862,319| 20,451,496 3,094,395 6,381,666
August....j{. P18 (IS 3,828,867| 6,954,015| 19,727,278 3,432,316 5,764,044
September (x) 28,494,899 6,110,889 11,194,785 | 33,482,241 4,076,850 7,469,058
Tal
9 months (X) 270,125,769 | 101,527,444 | 67,907,961 | 211,315,818 | 76,675,781 49,322,881

(X) Subjeet to Revision,
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
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(X) Subjeet to revision
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Analysis of Trade in Securities Between Canade and Other Countries

Sentember 1941.

— o .

United States

Urited Kingdom

Other Countries

Total Total Sales Purchases Sales Furchases Sales Purchases
Sales 2urchases to from to from to from
F 3 3 3 . 3 ) 3
Bonds and Debentures, Total........ s PBI2152 5,018,839 7 JBUB. 927 4,622,817 e85 | 371,77 i 24,810 24;245
Canadian new isSuesS........eee.. Lok 986 - 986 - - - i - =
Canadian outstanding issues-- !
Demnielie. . 8. 3. 5l . e T T e i, JAOL NGO 464.119 187 228 428,469 25,844 17,265 16,062 18,385
157 SR | N cresas | 1,488, 928 636,233 1.548a, 797 537,838 PR 0 98,395 - -
Munichifpalll, Lb< o . o, o o e AT op 448,558 148,185 448,558 43,885 - 104,300 - -
Guaranteed by the Dominlon......... 857,C19 749,566 867- 019 749,566 - - - -
Rell Vi g AGUIER o010 « 5,5 eve s onenime e I B 1,086,151 1,384,503 1,026 161 1,390,258 - 44,269 . -
Oiher CORIMRRRRGIS. < . .« v v oo -0 s L 994,638 956,314 983,580 846,152 2 ;200 104,302 8,748 5,860
United States new issues-- |
GOVeI‘nment...............‘.....-.” - 26,553 =l 26;533 - - - e
(ORIETI N o, B R Ble o o sis o 00 b s BAET... o - 10,928 - 10,928 - - -~ -
United States outstanding issues--
Ol 0. ., | . e e s o 268, B9 226,845 259,209 226,845 - - - - :
03110 g SR RN S B R LT 394,906 259,527 394,906 258,173 - 1,354 - - i
United Kingdom new issues—— .
Government....... S BVsei e e, 6.0) 5 & 9 & andlend - - - = - - - -
Other..............--..-....-.-.... ol = e o3 = i _2 =
United Kingdom outstanding issues--
COMETIUNREIES R, cille o« &.o ol a’s « 4@ o s d¥oim 1,094 - - - 1,094 - = -
Other....-..o...--....-............ g = = - . — = —
Other Countries new iSSUESe.ecsecse - B - = = = = =
Other Countries outstanding issues. 52,724 20,964 52,724 TNO72 = 1,892 - -
Unspecified Bonds and Debentures... 358,794 15522 BB, 794 135,122 - - -~ -
Common and Preference Stocks.
na i Ao o S 78,2 1,598,648 0 1,322, 20 - 207,815 59,077 68
8 teé R, , we e e oo same s oo oo ) 1:358:52% ’347;834 }:3%31548 ’3271428 - -7 ’821 =8§3
TjEiseE, JCLREAGM S, orers oio s oo 2@ RS Nopins i19 - =2 = - = = = =
QElleT COUMTRBREE., o s oo g < 4w haie v oy = o B SIS 294 S5519 294 = - = =
Short-Eerm 3ecurities (one year or |
2 e le®s) 16,996 1,001 16,996 1,001 - = g = =
Qther Securities--
CEV BRI, T00 R lo DE LD o TP SR L T e 10 7 10 7 - - - -
Umibed SHaBRS . wre o omste s ko - o 5 o - - < = = = = = = =
Tpited MaRcEeme ..o b swpise = B G e = = = = B = - =
Other COURETALS . v« 0o cims o= it afixe 24613 21825 2679 2328 - - -- -
GRIBIDY  BORNE 5. - . o eofol e Sealaheis: o o bray il 1194, 788 7.469,058 | 11,003,982 6,796,069 106,395 5149592 84,408 98,587
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Analysis of Trade in Securities Between Canada and Other Countries

For the lline Months Ending September, 1941

Table R2A
j Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
{ to from to from to from
3 5 : ? 3 3 3 3
Bonds and Debentures, Total......;41,151,170 | 33,782,144 | 38,5¢0,485 | 30,928,491 1,656,466 | 1,925,364 934,219 | 928,289
Canaditaml THEW| $FSEBHEIS . = 5 . et o5l o) 206,164 - 19,067 - - - 187,097 -
Canadian outstanding issues-- ‘ .
DOMINiON ey e seeesseosnccescecosceal 6,812,686 5,031,233 6,532,856 | 4,517,621 27,581 236,865 252,250 | 276,747
BEBUAREE S 4 ihiaps - >« - - o0 o 000 o] ARBIEISAE 3,082,573 3,322,967 | 2,820,543 960,224 203,495 32,405 58,535
ManiCiPal sespnessannscesascncass,! 1,508,557 1,408,113 1,502,557 901,276 - 500,572 - 6,265
Guaranteed by the Dominion......,! 9,001,846 6,374,466 8,394,494 | 6,159,152 597,365 124,532 9,987 90,782
Railway, OtHer...ccccveeeonesoenssl 2,679,379 4,690,633 2,610,572 | 4,372,188 51,660 264,642 17,147 53,803
Other Corporations............. ..l 6,264,472 4,599,090 5,826,846 | 3,574,915 2,310 588, 707 435,316 | 435,468
United States new issues— i
Government.......................1 - 637,278 - 633,973 - 3,305 - -
Other..............-.........n.o. a 193,738 o 193,738 — = C] =
United States outstanding issues—i
COVEINMENt eaevoneeerverennssnnsest 2,908,197 1,530,988 2,903,197 | 1,530,988 ~ - - &
S S cereceseessl 2,894,128 1,610,170 2,891,544 | 1,603,023 2,584 1,354 < 5,793
United Kingdom new issues— |
COTERNEIES Sl s e oo s v e 000 puomet - 13,282 - é 13,282 - - - -
c20 - TR R e ~ 496 - ; 496 - - s =
United Kingdom outstanding issues+- ‘
Government .......... D 25,127 23,553 14,995 23,553 10,132 = = -
Ot s 15 L et s e bosnsiaooinsd | BRROES 553 ;152 524,937 560,152 1,144 - i - -
Other Countries new iSsSu€S....o..} - - » P # P : 5 ; =
Other Countries outstanding issues 748,735 560,944 745,252 558,156 3,466 15998 <" ) " gl 896
Unspecified Bonds and Debentures.) 3,271,202 | 3,472,435 3,271,202 3,472,435 i - w 5 9 ! "
Conmon and Preference Stocks i i ! !
CEMBIIER G s se o o o 4 faws oo s o oo ] O, 0005401 | 8,718,980 9,087,434 | 7,341.689 ! 79,488 | 1,126,853 312,509 ¢ 244,385
United States........ " voseenslB,844,594 | 6,474,075 16,841,073 6,392,034 E 79,428 S2L 2»6i3
United Kingdom.cowssecnn-souass it 3,005 E 128,“5 2,962 128,115 43 - ; - -
Otker CountiBies 9. » 5ec o i 0600k Ao 153,03¢€ 96/@ 153,036 QRET5 - - : -
Short--Term Securltles 'one year oq
less) | 46,972 53,717 46,972 53,717 - - - -
Other Securities-- ! I
Canadian.,Tla;‘,,...........,....1 198,692 154,975 198,493 153,963 - - 199 1.012
United States.............o..... A 27,080 1.928 27,030 1,928 = L = 3
Gesieucesss v en e an e i T ! R ol H ) .3
aesc OuQEAﬁSSTd i:i:ii:i.;.:.i:.ﬁ/ 90 951 49,37 iBBY | oa,02%:818 |a5,01%:359 | 1,735,997 | 3,184,645 i 1,247,448 L, 176,299
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Sales and Purchases of Securities Between Canada and Other Countries, by Nationality

and Class of Security, September, 1941.

Table 3 (Surmary Table)
Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from
3 3 ; 5 g 3 ¥
Canadian Securities, Total....... 18,164,698 5,937,575 7,975,510 | 5,268,351 105,301 : 576,346 83,887 92,878
Bonds and Debentures.........cc.a. 6,686,405 4,338,920 6,556,294 3,946,144 e g8 | 968 581 24,810 24,245
Coumon and Preference Stocks...... 1,478,283 1,598,648 1,419,206 1,328,200 - 207,815 59,077 68,633
OthiC Y SeTRNBHERIZ Vo oto 1o - o 2k 'iotolle oromons 10 ? 10 7 - - - -
United States Securities, Total...| 2,613,281 1,500,797 2,612,760 1,369,904 ~ 1,354 5214 519
Bords and P HEDENPIRES s . o« o/ sjefe o o ia o o]l | DT HLlD 523,833 654,115 522,479 = 1,354 - -
Common and Preference Stocks......|1,959,166 - 847,944 1,958,645 847,425 -~ - 521 519
OheR |SeCIIRINGEB w5 ofoie «¢ oo o o Siol 0¥ bis - = = = T = = =
United Kingdom Securities, Total 1,094 - = 1,094 | - - -
Bonds and Debentures......... goh 1,094 - - - 1,094 - = =
Common and Preference Stocks...... = = = = = = = = !
Other Securities...... 5 B Aot e O . = = = H = - = T o
)
Other Countries Securities, Total. 60,922 23,583 60,922 2l=691 - 1,892 - -
Bonas and Debentures........... cec 52,724 20,964 52,724 19,072 = 1,892 - -
Coumon and Preference Stocks...... 5,519 294 Bhiond 294 = = *
Other Securities....c..c... CoodBC 2,679 2,325 2ni679 2,325 - - - -
Short-Term Securities (one year or
less) 16,996 1,001 16,996 1,001 - - - -
Unspecified Bonds and Debentures..| 337,794 135,122 337,794 135,122 - - - =
GRANE TOPAL. .. ..3 . dcoepeas ..f11,194,785 7,469,058 11.003.982 6,796,069 106,395 |579.592 84,408 93,397
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Sales of Purchases of Securities Between Canada and Other Countries, by Mationality

and Class of Jecurity

For the Nine Months Endinz September, 1941.

Table 3A
Total Total United States United Kingdom Other Countries

Sales Purchases Sales Purchases Sales Purchases Sales Purchases

to from to _from to from

3 B 3 ] 3 3 [ 3

Canadian Securities, Total....... } 40,460,803 |34,057,010 | 37,495,265 29,841,347 1,718,628 3,048,666 1,246,910 1 ,166,/95%
Bonds and Debentures............. 30,782,700 125,186,108 | 28,209,358 22548116195 1,639,140 ., 9485 813 934,202 921,600
Conminon and Preference Stocks..... 9,4ML. 41 § 8,715,927 9,087,414 7,341,689 79,488 15, H298856 312,509 244,385
OiheT SeclRiltINe S vt o tiasliis o 65000 198,692 1Ipdss975 198,493 1185.,963 - - 199 1,012
United States Securities, Total.. | 22,668,949 }10,448,177 | 22,665,844 10,355,684 2,584 84,087 G20k 8,406
Bonds -and Debentures....ccceeee s 5, TAZ 828 || 1S, 97204 5,794,741 S 61, 722 2,584 4,659 - BE 735
Common and Preference Stocks..... | 16,844,594 | 6,474,075 | 16,844,073 6,392,034 - 79,428 521 2,613

Other Securities..o............-. 27,030 1,928 27,030 1’928 = = b i

United Kingdom Securities, Total, 554,213 718,598 542,894 718,598 1NLBi - - -

Bonds and DebentureS.....eecvesee 551,208 590,483 539,932 590,483 A2 76 - - -

Common and FPreference StocksS..... 3,005 28,118 25962 138, JN5 43 - - -

Other Securities...... 000 D ETE . - - - = - = - =
Other Countries Securities, Total. 905,822 572,944 902,339 5%0,156 3,466 1,892 17 896
Bonds and DebenturesS....cceceaaee 748,735 560,944 745,252 568,186 3,466 1,892 27 896

Common and Preference StockS..... 153,036 9,675 153,036 91695 - - = =

Oithicr- SeeNrteSEry: < eoq DD o O 4,051 2,325 4,051 2,325 - - - -

Short-Term Securities (one year

or less) 46,972 58, 7% 46,972 8., 717 - - - -

Unspecified 3unds and Debentures, 3,871,202 } 3,472,435 3,271,202 5,472,435 &= = = ]
1,247,448 il plA6R298

GRAND TOTALeoevevevaseses |67,907,961 49,322,881 64,924,516 45,011,957 1,735,907 3,134,845 ’ ’ ’ ’
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Monthly Average of Daily Quotations and Fremiums
or Discounts for New York Funds and Sterling

Table 4 Montreal, 1939 ~ 1941
163¢ 1940 1941
Month T — 3
New Yorkg Premiun + | New York Premium + New York] Premium +
Funds at; Discount- Funds at] Discount- Funds at] Discount-
Montreal % Montreal %, Montreall %
JERVEDY % s o s o b ore o 3 00%g + .79 13056 +10.,50 151050 + LERSE
HEBBMBTY: o s » &0 oo 1.0049 + 0,49 " n t! "
IERECIN .. odrsrsrore o o oo RN, 2T + 0,41 ¢ A l o \
April..........u 130050 + 0050 I ey ) v o
MBY .+ oeooonseneesol 1.0086 v 058" | " " " "
BN v exes s ens | 140021 + 0,21 | v " " "
- TS +'@ .55 " " " "
August seseevrecsdn 30004‘/ + 0047 il ¥ Uy %
September.....se 11,0948 + 9.48 " " " ()
OEHEbET ..o': . Beoviv o i 0LE10) +10,50 " "
November,.....e.. 1.,1050 +10,50 L S
December....ccec0« 1..1000 ' +10,50 i ]
SUCETY o o¥e o0 age ale's k03188 + 3.695 L (612 0} + 10506
1939 1940 1941
Month p— _ : -k : ; ,
; Sterling] Premium + Sterling] Premium + Sterling Premium+
at Discount-- at Discount- at Discount-
Montreal % Montreal % Montreal %
TONUBTY o0 vevenans | 4.7060 - 53,30 |  4.4500 | - 8.56 4.4500 | - 8.56
HeDIAATY . ¢ o c¢ 55 o 4,708% - 3.25 L U/ " L
S Ve o N S 4 ,7044 ~ 3,33 W Y L e
INORACI s otoie o0 ovsibipls 4,7038 - 3,35 " " " o
1122157 ) S S A A S 4,6981 - 3,46 " o L )
TEDAEL, oo ol oloio s v aisls 4,6923 - 13,58 i % i L
TV 0 oide o¥esi 0 0meiae 4.6885 - 3.656 " £ " "
AUBNSE . «aaies o0 vemo 4.6327 -» 4.81 o L & 1l
September..,..... 4,4090 e 9,40 B 2 * "
October..oe....0s | 4,4500 | -~ 8.56 | " "
November,.ceeeeao 4 ,4500 -~ 8,55 i fr Gy
BoCEIMBER, & -.oa5+% 4,4500 - 8,56 T o
WlelemE, aveks .+ & Ya.oTe 4,6084 - 531 4,4500 - 8,56
T ——— e e
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Bid Price and Yield for Domestic Government

3 Table 5 _..Bonds in United Kingdom, United States and Canada
United Kingdom United States Dominion of Canada
3-1/2% War Loan % of Sept .15, 4-1/2% of Nov, 3% of June 1
Date Callable on 1985, callable 1958, callable| 1955, callable
or after on or after on or after on or after
] December 1,19524 Sept.15, 1951 lNov.l, 1948 June 1, 1950
- TEX
e Prieq Tield o uiva] price | ¥ierd| price| yvisid
1938
January, 12, 101.47 Dot 104.31 262 11100 3u28 IS, 3,17
February, 16 1025680 3.29 104.50 2.60 113 ;381 888 98,13 3.14
March, 16 98.98 3.54 104,63 299 10911, S6% BriaQ 98,13 3,518
Apndils 13 101.66 3436 103 .97 2.6%5 I 7Sy S 9913 3.07
May, 18 101.18 3.40 JOSOT N (81247 115408  SweE 99.75 3.02
June, 15 101.49 Bl 10885 2.44 125801k & S1.CE 99 113 3.07
July, 13 102.72 )] 1061259 2.42 112588} e l0 99558 3.05
August, 17 101.88 3,33 106,75 2.40 112588l ' 5,09 98,88 3.10
Sep tember,14 95498 3,65 10529 D55 140,75 3.25 9v.88 3.16
October, 19 99.28 358 107.06 21.36 131.50 2156 98.75 3.10
November, 16 99.32 D852 106,47 2.41 112,50 3 .04 99,63 3,03
December, 14 cl7 izl 3.58 10716 LSS ISRl 3 (04 99,63 3.03
1939
January, 18 97.22 BIGEL0) 107.66 23350 2.89 NSy 504 99,75 3.02
February, 15 96.70 (52 107.84 2828 2 ste' NS 1 B0 08 99,75 3.02
March, 15 O 48 D) hllofer kil 264 2 X¥iig 112} 80 .00 N 1ICeHe 2
ApnAEl | L2 93 .22 G875 109 JI% UG 2.75 111 ;881 1 Sl 10000 5500
May, 17 En9s BT 1 A i 892 R 1o 11188 3.65 98’458 3.08
June, 14 94,00 B2 112,06 1,589 2.48 112,13 301 1eoL3s 2.96
July, 19 92.88 3109 111.94 LS9 2.49 112,38 2.98 | 100,38 2.9
August, 16 91320 3.84 hale) Al 1.87 2.46 1863 3.04 | 100,00 3.00
September, 13 87.49 4,00 105.19 2.50 3.09 102.88| 4.12 91,00 3.76
October, 18 90,16 5.88 10§ .22 2.30 2.89 107,38 3.54 95.00 S 42
November, 15 g2 ils 3.80 10778 2.25 2.84 LOTLE0], 3.:58 95.38 2289
December, 13 9219 3.80 108,31 il 2l 40 2.69 107.88] 3.46 95,00 3.42
1940
January, 17 95,54 3,66 110,09 2.03 2.68 108,38 3.39 95,75 3436
February, 14 9% X DB 11028 2,00 2,66 108w68] 3.:38 95 .88 3 55
March, 13 98,25 356 1NeSR i L85 2.59 lEsGall, S57 95,75 23,36
April, 17 97 .80 388 1115206 1,92 2.58 108.63 Sl 96,63 3.28
Nawe, 185 98.16 3,257 18 "3 L7 2.83 108,88 3,38 IS 3424
June, 19 96 .83 3 il 109.38 2,06 2.72 1O7 528 3.9 96,00 3 .34
iy . 17 98,69 ) 5 1104l . 4896 2,785 107 .28 3.49 96 ,50 3,30
August, 14 99,29 3485 109.75 el 2.80 108,00f 3.38 97 .13 .25
September,18 99598 3.50 IR i MY00 2.69 108,631 3.28 97350 3.22
October, 16 101 .43 3.36 1IN B8 i d8B4 2.78 108381 ‘Bak 97 .88 3.18
November, 13 101,67 3388 112 378 M 2.64 108,13 3233 98.13 3.16
Decexber, 18 102,59 3.24 1131.850 || HS65 ) 109.,00f 3.20 98,63 3,12
1941
January,15 1102 % (0h 3419 12388 .73 2.67 109 35 - Ssle 98 .88 3410
February, 19 102, 67 3423 1@ . 3xt fl fivs92 2 .86 10868l 323 98,50 3.13
March, 19 ROSHIS B AIE] Jalilipga ifl ds75 2.69 1e9%2sih 3z1S 99,00 3.09
Apritls. 16 1C2eER 3423 N1, 563 Rl 2.71 1CB-E8l1 5.8 98,75 Spylslt
May, 14 103 .96 3.09 i LIl L) AL 2.65 108,80 "SRl i ISBaS Spie)l
June, 18 103 .84 3 .10 128619 il 166 2,60 LOBI 25N I8R2E 98,50 3,13
July, 16 104,63 % 02 113,06 60 S 108,38} 3.20 98,63 .12
August, 13 104,99 2.98 15 Nes9s I S 2568 109001 - &LE 98,63 302
September,17 5 (oL RIS 2.96 160, 78 7l 2.65 18,78 5,12 98 .88 3«10

# All prices are quoted on an "and interest" basis., The price of the United Kingdom
War Loan has been adjusted from the "flat" basis on which it is quoted in London.

x Yield on a comparable taxable security which would give an equivalent net return
to holders who were subject to incame tax at the flat corporation rate. This rate
was 16-1/2% to Dec, 31, 1939; 18% to June, 1940; and 20,9% in July, August and
Sertember; and 24% in October and thereafter,
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Index Numbers of Common Stocks Prices in Canade

and the United States, 1938-1941

Table 6 (1935~1839=100)
CANADA United States
Dominion Buresu of Stetistics (402)
Investors! (Standard &
Price Index Mining Stocks Poor's
(95) Gold Composite Corp.)
(68 Industrials Stocks Mining 354 Industrials
19 Utilities Index 20 Railroads
8 Ranks) (22) (25) 28 Utilities)
1938
ISR s vore o o106 o o7 98.2 102.8 100,5 87.4
ReDDUETY « o coo-eo oo a7,6 105, 6 103.0 85L2
IESRCR Y e  siie 05 o o e 90 .4 94,6 94,1 79.2
T S 89.2 93,9 93 ,4 76 .8
ORI sa V¥ okers o (8} oto) orefd 90,9 96,9 97 .3 78,0
June..-.--....... 9101 10102 101.7 79.7
T P on .4 O -8 105,4 93.6
BECNISHR: 5 6es s .o s0h 95.9 1@s42 108,8 94 .0
Septembells «.o s oone 89,9 96,5 100 .4 89.8
QCtOREM sy Nelole srsis® & 100,0 103 .0 109,.8 98,5
ROV EBber sueoeess & 100,6 102.9 INISISC® 99,4
DeCleMBER 4 oleis o os i & 97 03 103 .3 110,9 97.1
1939
.Tanuax’y........n 9308 10301 110.2 97.0
February..c.ceasc 94,9 G239 110,.8 95.1
AR . o v $6.0 6.0 ¢ 0 o & g4n5 10004 108.1 96.0
APri) ccsnesonsono Bl 93,5 100.2 85,0
AR AT o ol s o for0 0.0 # 90 .4 97 .3 105,6 88.4
TR V5 sy o) o Yalororokers o 6 88.4 99 .0 plolrd%e 89,9
JUBIRY., S0ie . opate saois e s 88,7 100.0 108,7 91.8
DRSS s rorelmhe o o 3000 85.8 95,8 105,6 90 .7
September. eeoee s 91.2 84,6 96,0 99,7
QCIEBER e « 0010 s oxnin 96 .6 90.5 100,9 100,7
November.o..seeeo 94 .4 90,3 100.9 98.9
Decembereiesscssso 92.2 89,2 99,3 97.0
1940
TIETILENE B % v a s 000 o 90,9 (=) 100,9 97 .4
HEDBUATY s 5.0 0.0 a0 90,2 86 .5 96 42 96 .8
MarChl.‘..'.....D 9035 82.0 92'5 96.7
April............ 88.4 81q3 91.2 98.1
IR Yo Sietatiotel e e aare 576 TS 8D 67 .6 74,5 85.1
SRBEEI= . reisals o » midis"e 69 .5 577 6344 7851
BREIRY 5 oo tewe: oo 0 ehele) v10 66.1 59.1 04,8 80.8
IS serane s 5 Hore s O v 64,6 7L O 81,6
September.. ... 45155 70,8 . /as) 85,5
ERNOBCE o ar5s v io o 74,2 72,9 79.2 86,0
HOVemBer - - ki «.cide e i 9 P65 82 .4 86.7
December . .. oo e 703 74,9 80,2 84,9
1941
JERRATY I e o e 0o iie 71,3 s 9.4 85.0
February.....ceeo 66 .5 7056 4,9 80,1
HBRIRCE 5% roecers saits o tvss 66,8 70,0 51, 803
SN~ Tl TR T 65,8 69.0 7o) 7.9
1, e - BB 66,1 ) 1§ 77.1
TRON o> sedBEus T2 o 64 .0 64 .4 71,0 7945
July-.-'ooo-octuo 67.5 6602 7406 83.2
August........... 67 .8 66,0 7446 B3 +2
September. veseceo 77118 ao 66 .O ’75.4 8306
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