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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
OCTOBER, 1942

Net sales of securities by Canada to other countries cxpanded to $15.4
million in October. Sales of outstanding Canadian bonds to the United States made
up $13.8 million of this total. The expansion was mainly a result of the third
Victory Loan Campaign. Some sales in November resulting from the Campaign have alse
been included in the October statistics. The level of sales shovm for October is
higher than in any preceding month of the year except March when the total reported
vas §23.0 million.

0f the total net sales of securities to the United States of $15.7 million,
sales of Dominion guaranteed bonds accounted for $7.0 million. Most of the rest was
made up of net sales of Dominion direct issues and provincials which were #3.2 million
and £3.3 million respectively. The trade in other groups of issues was relatively
small. While still sma2ll on balance, the volume of trzding in Canadian stocks in
October was larger than in any month since January. Net sales of United States
securities of £1.0 nmillion were lower than in September.

Repurchases from the United Kingdom amounted to about {0.4 million.
The trade with other countries continued to be small.

In the ten months ending in October, 1942, net sales of securitics by Canada
to other countries were #92.5 million compared with #25.2 million in the same period
of 1941. Net sales of Canadian bonds represented £$84.1 million of this balance in
1942, of which sales of Dominion guarantees were #41.0 million, Dominions £18.8 million
and Provincials $22.8 million. In the corresponding veriod of 1941 net sales of
Canadian bonds were #$10.2 million, while sules of United States securities were $14.4
million compared with $8 million in the ten months of 1942.

The investors' price index of Canadian stocks and the index of United States
stocks shovn in Table 5 both increased sharply in October while the index of gold
stocks dropped to a new low. The mid-month prices of government bLonds shown in
Tatle 4 remained about the same as in September. The official buying and selling
rates for foreign exchange remained at the levels fixed in September, 1939.

The international trade in securities shown by ctatictics in this bulletin
was carried on through the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted that certain types of international security trunsactions are not included in
these statistics. The most important groups of security transaciions not included
are thr redemption of called or matured Canadian bonds ovned abroad and official
1epatr.ation operations. For a period of years, retirements of Canadian bonds owned
outside of Canada have exceeded flotations of new issues abroad by substantial

amounts. Statistics en these capital movements are shown in the annual reports on
the Canadian Bzlance of Internatlional Payments.

$1.00 per year; single copies .10 cents.,
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AND PURCHASES OF SECURITLIES BETWEEN CANADA AND OTHER COUNTRIRS
(In millicns of dollars to nearest hundred thousand)
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Amelveis of Trade in Ssouzities Potwsen Caatd: and Other Countries
Table 2 October 1242
Toial Total Uhited States United Xingdom JOther Countries
[ . O uti 5 : ¥ 1 3
cnlpe R T o sales ' Purchaces | Jales] Purchases Sales yPurchases
ca_es b i ] fron 10 "rom t0 Lfrom
T & [ o) a & ) > »
fu’ A} ™ 3T o w o -
Bonds & Debenturecs, Totzleesesess | 17,883,547 2,398 JJ583 17,262,341 22,581,175 - 81,216 JEGLNeSE 30,172
Cﬂ.ﬂndia”l NC"-' ISSUCS.....--»-..... 7’ DOO — e - o T 7,@0 -
Canadian Outstanding Issues s P By ; =y
DOIﬂlnan. 9000000000000 P29 DILD DD 5"-11:‘:’&)44 741.’1), .‘_);‘).6 :“),‘JC‘D,B?D CJQ’Q»)Q = 6,660 l-",-)gg
PRGVESUSFTER L BN, D o o o bontig do o S 550,370 3,652,2?7 aR9,2567 - IS 7ﬂv - -
MndciPalilci.coaes s coomnants 250,444 178,534 880,444 188 0% - JN,QZb - -
Guaranteed by the Dominion... 65 998 ;145 l 735 G, 338 145 21,785 - - -
Rai1uuy T ETm s 5 oy P R e 1@4,C85 551 371 l&é,f“o *”D 2ial - N,OOO -
Qther Cor orat‘o“u,~..b,u, “W b5, SIS 268 461 SA1, 791 98 010 - 573 il 8"Q TEEw ) 75
b/ b ’ -
United States lew Issues
COVEENTICA s « boliota s o nafriss - : - — = = -
Other;m,an‘ltitttlt...o,vs'¢,.y . .-, i il - - = .l bl
United States Outstanding Issues ! '

GOVAraMeNnY. 4o one st e ina ZQSjDGE 152,616 5 DT 152 4816 - L - -
ORI N . S S i 1 L ) e 514,706 37,44¢ 314,706 87,446 - - -
United Kingdem New Issues i

GOVGI‘annt..aoo.'........H,UI;»> - il - — ™ ey . hnd .q

Othero..,u.,...:3.-‘,-...,;.-,.,. p - : @ s 1 —_ <
Unitad Klﬂruom Outstanding Issues §

\JOVF}I‘IIT'IG'I\”.J‘,........‘.,txﬂ‘. - j b o b i 1 -

QA SN e s R R A e e o cw s 161,425 oW 617 | 161,425 160,672 - - - -
Other Countries New ISSUCS.sesess - - | - - - - - -
Other Countiries Outstanding Issues 76,404 20 I 71,265 ) - - 5,y 8O -
Unspgeéifiad Bonds & Debentures... 476,366 250,040 ., 476,366 220,545 - - - -
Couron & Prefercnce Stocics |

T R T WA ol N 1,357,532 SEN @ SAE, 1yl S5 7&3,7?5 &, 220 191,468 53,3”1 10,458

B or SHabeg ol s s o s o o 348 + 4o l,alb,555 Oo7 876 " | 1 »485,0 21 957,876 - - 30,334 -

Uni’t‘a(:\ :;J.?lguOh........ EEEEEE 6 ':77 4,')01 i v)L,(«?l ,,8:.)1 - — =] -

O%her Countl‘les.o-... LR R by b o b # - ad w
Short-Term Securities ‘

(1 Year or.Less).eesses = 4,830 - 64,930 - = - -

Other Securities

canaal%"l.,.,.........;-....-.. by 1 2215 "y ;.ls ~ - - el

b ,

Uqltndﬁ u.ot.no.-o.uaso).o - h—g — & - b | t -

United KInodQnl 5 oo r-e o g omos Fuce - - - - - - -

Other CountrieS..cecessssavacs - = & = = = = =
GRAND! TOPAL . « slslsion s oo Sl orone 31o ¢ s o° [PAGSEEL | B 4,794,125 20,108,470 4,400,832 | 4,520|352,832 97k 40,611




Analysis of Trade in Securities Betwecen
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Canada -and Qther Countrieg

Table 2-A For the Ten Months Ending QOctober, 1342.
motal motal Jiti. tgﬁ_u" _<10pnifeq_gigg?gmm_- Other Ceuntries
Sules 1o P Sadlle urchases JSales | PurchasesgSales Purchases
e Tl - to from to _Tren to fram
* 7 $ e ¢ & S e
Bonds & Debentures, Total...... 23,480,391 |36,716,129 f.22,282,R47 | 33,546,958 47,N77 0,509,305 J1,150,3C7F 803,866
Canadiian: Newm TBLGsE o o7e e orelsre s or 155,398 - 32,877 — - - CET U -
Canadian Outstaniing Issues :
ST UATSE YAl s A [ L S ~7 419,726 | 8,603,301 | 26,554,144 | 8,113,533 | 5,233 27,280 830,540F 462,488
AL ) L SO, i P BT .c 46] r‘f‘() _,Gu 585 ~o,/b7 288 1,994 JNEL - 5685989 4 D7l GN,Ju/
IRGISIECS AN, .. < . .o o ond 5 (ke 0Me - e O 986 ? O”G 662" &, 520, 905 l ,087, 074 2001 1958y 3% 1,071
Guaranteed by the Dominien.. 44,8?3,8&4 7€U 148 44 8'0 534 lu S o ShilE 5 £60 96,460
nuLInHV, Qi s e 5 o T a,uah,9¢5 9’u &, ,310 ,013 926 34 173 5,8C0F 177,275 7 429E 35,260
titex! CaBpArAtlaNS.. 5% Jdake - - 51y o0, aQ7 {9, 8“4 IR 5, Huly 250 b,“”b,,da TR | 7 P 209,5)5 v.,649
United States New Issues :
GOVeranﬂt..-.....-.--.-.... = 501,2&7 b | t)\.' ‘vJ? - ! Co — —
'Lhcr.-...o‘...-.....-....-- = \)2:3,858 = (){,‘- ud8 . 3 = = —
United States Outstanding Issues
GOVGI‘.’ImOIlt............o...-. 2 '31.‘1 (\98 1’601,338 ? .3—": ()98 1,301’998 - o -
Otller....D‘OOQ.OQ.C'.0'.“‘. (} qau,l)l 1,5)14,170 ,L8l)’:-4—-2 l,b:)7’4ol 4 ™ ™ 7 771
United Kingcom New Issues
GO‘!Gl’nment...........-...... — — - = — =2 . —7 |
ORELGRw. Tiveva o sRanck Al ReRekakel 0% o o[e - 162 - 2,6E - - - - >
United Kingdom Qutstanding Issues l
GOVEINMENte s eecensnonnnnsens 10,928 396,181 G, 58 748l F,830 ) 220,500 - -
Othcr....................... 539,023 4~C, 0 5:),;23 420,390 | - - - -
Other Countries f TSEiles. . . - - = - - -
Other Countries Outgthna‘:g Issues 1,103,336 648,437 1,065,782 625,236 | 21,000 3,668 £l Ay § 1:9)55 35
Unspecified Eonde & Debentures 5,417,743 | 2,647,109 Sl 48 | 2,647,009 - - = =
Common & Preference Stocks
Canadian.................... 8,514,051 | 8,352,004 8,060,606 7,435,476 | 21,099 J1,252, 2R o4 Bed, 0%5
UBERLOME RS o 13,0190 5 o[Shoxaroks 11,700,104 o,ﬂ7G,“47 11,270, 26 5,CC7,J )8 - L,760 32,663 Ao B
United KinGEaM. « c sneocosoenss 6l , 559 Sl b41 80, 790 ,J4l 769 -
QbR GRS e5. .o vhesueseoe 68,341 2408 €83707 = Y 124 408
Short-Term Securities i i
(1 Year or Less)se... 4,334 158,374 14,934 198,874 ‘ - - - -
Qther Securities
(J(lna[&lano'ooooao0000000000'0 K 583’1::"4 5 ":) \ \3 :(3 ,l\;..(l ..85,’3\.\' _— - T =
United StaleSec.ecesvocecass | 385", Tl Eo),Cua Je5 , Tl S99, 895 - - - -
U ted, Eeiin Sdamt same s g 8 - ~ - - = = =
Other Countries...ooeveveves | 24,655 - 24,855 = = - - § =
r e — | r -
@R ATTORIAN o s BB P 80 Boio o 0t ot liﬂ,uPi,450 51,455,356 142,542,239 | 46,599,560 ’7) 1451u,,15,608 1,40€,01€} 278,588
1 |
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Qctolber, 1342,

igs

Canadian Securities, Total....
Bonds and Debentures.cceess
Common & Preference Stocks
O ReR ISCCUEME e « oo oo o oo

United States Securities,

R . o oo s 000 e
Fonds and DebentiureS.ceess.
Common & Preference Stocks
Other SecuritieGescssvecsss

United Kingdem tecurities,
PRtal.svsceoecns
Bonds and DebentureSceesssee
Common & Prefcrence Stocks
Other SecuritieS.seossc.us-

Other Countries Securities,
el . ., . - .

Bonds ané DebenturesS..sssss
Common & Preference Stocks
DERET BRI TTESE . oo e cos s o

L 2 e %

Short-Term Securities
(I Year ar Less)..s..

Unspecified Eonds & Debentures

GRAND TOTAL...D...I..OQ...C'].

{

57
S

hﬁ

15,

Uqgﬁed Stutes i United Xingdom Other Countries
Eotal T't§} Sales Purchases Sales |Purchases] Sales jPurchases
Sales Purphases to from to f'rom 1o from
— — 1 - = = = o

%' ] w b o " b " .

, 255,006 5,180314% 17,137,448 2,741,82¢ 4,520 752,682 | 64,4381 40,611
828,824 2,08},264 15,375,117 |1,949,875 - Btk | L 28,3071 ' 20,172
1,557,568 1,071,840 ,uld,uul 739,755 b, 520 271,466 | 38,93 10,439

- 2y0ld - e & L - -~ - -

2,186,025 1,197,858 2,155,689 1,197,958 - - 30,724 -
670,668 n42,002 670,5€8 240,082 - - - -
1,515 555 957,876 1,485,021 937,87f - - 20,3531 -

— —_ ! = —5 - — " — —
217,702 185,525 217,702 165,528 - - - -
161,425 160,672 18 1,425 180,672 - - - - A

56,277 4,351 56,277 4,851 - - - = anm
75,484 20 7¥ng2 20 - - 5,139 -
76,464 20 71,265 20 - - 5,133 -

- 4,930 - 64,980 - - - -

476,766 250,045 476,366 220,045 - - - -
JLRNFEL 4,794,1 20,108,470 14,400,882 4,320 e, 688 | 1 98587 E 40,611
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For the Ten Menths Ending Octeber, 1342,
Table 3-A B - :
Total Total United States 1 nited Kingdom Qther Countries
Salec Purchases Sales | Purchases § Sales | Purghases HSales Purchases
) from i to Ton to from
Canadian Secur’ties, Total.... | 121,988,380 | 28,424,711 }120,552,854 |54,001,4%4 | 55,446 | 2,436,680 1,?»2,11ﬂ 942,597
Bonds and Debentures....... | 113,256,186 | 29,137,649 |112,104,085)26,270,950 {22,347 | 2,134,137 |1,123,765 | 732,562
Comnon & Preference Stocks 3,314,051 | 8,352,054 | 3,000,505] 7,435,476 §51,009 | 1,252,543 2g2,.47 154,035
Other SecuritieS.sscescsces 283,134 585,008 588,134 385,008 - - - -
United States Securities,
Totalceooosssssos 16,192,455 8,748,942 | 16,739, 767l 8,754,052 - 3,760 3R, €68 2,150
Bonds and DebentureS.ecssss o,u37_ulO 3,414,200 097, 81@q 3,406, 42 - - - Ty M
“Conmon & Preference Stocks 508,104 { 5,076,247 | 11,275,436 5,067,908 - 3,760 32,868 SEullS)
Other SecuritieS.ceseescoss 586, 7.3 2891, 295 366,72 25977600 - - - -
United Kingdom Securities,
Total,e.oececeen 661,518 324,275 €56,817 (510 (i fjco o A BSOS e e - =
Bonds and DebentureS.sseces 528,867 813,724 JPE e SN 7, 950 221,500 - =1
Common & Preference Stoecks 6L,559 ,541 60,730 o5 e 769 - - - {
eher SEEUTINENEST o' c s peeves - - - - - - - =
Other Countries Securities,
Totalecccosseaoe 1,202,582 848,845 1,160,144 €25,£26 j21,000 3,668 A JR & 19,941
Bends anc Debentures.....ee 108,886 648,457 1,066,782 625,238 21,0“'- S,CCJ 21,104 12,533
Comnmon & Preference Stocks 68,841 408 88, 707 - - - 174 408
Other Securities...cesecces .‘,ﬂus - 24,855 - - —~ = -
Short~Term Securities
(1 Year or Less)eeess 14,994 198,974 14,994 198,974 - 1 e - 4
Unspecified Bonds & Debentures 5,417,745 | 2,647,100 5,437,745 2,847,109 - - - -
AESUEEES NS SISTNIELE WL R RS DT .- L,
CRAND TOTME,. -5« delis .o 7 08 .0 o 0 P ILANG T3 51,498,856 (142,542,780 (4€,320,560 (79,145 §&,615,608 [1,408,01¢) 978,588
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Lo and

Ju” Ul

— —

Unit=cé Xingdom

United States

Dominien of Canada

7-3% War Loan
Callable on
or after

Price

1340

Mg 14 e
P, 18 .
Oetim; L6, s
Nav.; 1& .4
Pee.s 18 ..

1941

T, 15 e
FPab., 19 ..
MNarch, 13..
i 1 P S
tay, 14 ...
Twie, 13 ..
July, 1€ ..
/0% A I
Safts, 17T .
B35 1D w5
Hovi.pnl2 ..

Decey, L7 oo}

13942

Jame, 14 .4
Feb., 18 ..
March, 18 .
Aprisly, 18
May, 13 <.
Junely; 47" <
Juillys 1566 5
AMigey 12 oo
Sepitieyy; Hews
Qetas A . %

|

99.29
29.96
101.4%
Bl ey
102.59

1eSs 01
102,06
1RG5
LG By
103.9¢
10%.84
104 .82
104,99
lr‘t. IJ—
104,64
1@4: 75
104 .41

104.33
10508
164.72
1056.08
104.87
14, 9l

105,52
105.19 |
105.04 !
108,08

| December 1, 1902+

u lJ
3k 13
L).O\)
S.10
.02
03

3]

& rﬂ

oS3

2.99

.08

2L &7
L'O(‘
B8
2.94
.96
2.96
2.38
2.91
2998
2. 08

+ All prices are cuoted@maaand interect" hasis.
War Loan hacg

e

128475
1l0.01
111,28
il e
1T%.50

1L ST
110.34
LT84,
L. 368
112,18
112,59
115,06
111.94
e 78

Tl a8

llu . 1;/
11@. 92

11e.56
@B .G
1ie.50
1110.69
110.47
110.78

110.44
1102

;110.22

110055

YlOLQ

Wi

1.62

-

o

N9

J oM

»

5 7L
1 JGE
l.60
1,71
1.71
1l.66
1.5€
1:78

e

2.01 |
Y0y
1.084 1

3% of Sewt. 15,
1855, Callablea
on or after
| ___Sept. 15, 1851

Tax X
Bguiv, | Price
2.30 105,40
2. 60 108.62
. 1S 1C3.58
Celd 108413
& od T 109.00
1

2.67 | 108.25
2.88 1 108163
2,09 1038.25
2, 7 108.88
2. 50 108,50
2,60 1@8..a5
R, 108.%8
20 109.C0
.95 1@33 7S
2.00 108,75
R OQ 103.90

&, 12 108.38
s 4 103.00
2=91" 31 18,75
u-7( 1@8.75
M40 109.C0
2. 2 108,78
20687 108.63
2.69 108,25
2.69 1@8,38
2.70 108 J1iF
.70 108.00

x Yield on & comp rublr tazable security which would ;
to holcers who were subject to income tax at the flat corperation rate.
rate was 16-4% to Deuombox 31, 103%9; 13% to June, 1940; and 20.9% in July,

August and September

and 24% in Oc tobor

e price.
been adjusted froem the "fiatn ba"'b on

of

4= of Nov. 1|
ALB5E Cul_dblL

3,92
3.05
6 280
2.98
7('\(\

Devw

2,00
.05
u.\.l
= r)

vell

U.(_/

T of June 1,
1355,0allable
on or ufter

JJune 1, 1900
Priee | Yield
9. 108 | - 3525
d7.50 | 3.22
37.88 ZeliB
93.1 Rl (G
J.CZ by 311
23.33 1 Z.1l0
SBI50 1) w1
39.001 5.09
ey | I Ik
AB. 75 el T
98.50 | 4il3
9865 | sk
93.63 1 <.l2
98.88 | 3.10
99.13§ .08
93.38 506
22 1S Z.06
BY.83 | 3.0%
99.38 | 3.0¢€
89.25] 3.07
99.38 | 32.06
92.50 | 3+@5
995 HanrrEER
99, Touli r4: 08
89,75 IT 14408
98,50 | 305
99.50 | %.05

trie United Kingdom
whichdit is quoted in Landen,

give an ccuivulent net return

and thereafter.
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and the United States, 1040-1942.

(1935-59=100)

e e e e I e Ol -

" ls“"

Jmuhnm1Mrmm y

Statistics

Invovtor"'
! Price Index
(95)

(68 Industrials
|19 Utilities
8 Eanis)

. Mining

Stocks

Gold
# Stocks

1 (00
[ 279
i

Composite

Kining
Index

a5
(g

United States
(402)
(standord &
Pearts
Corn.)

564 Fndustrials
20 Hail trasieds
28 Utilitiee

i.J
pam: PR

340

RIS R T S R N
[ TR Tl A S TP
ISR . ol. s s 4l .8 ) oo donsaens
IFEelIer. . Jie « on ot L0 S
IR BG4 « 52l s7o=a o 6-a-als o one

1941

PIRRERTRE o Vo 15 s o = oS0 o lond 5 esaa s
IREERUEY - oo s srgie ofelsie sisne
i AT CEES A SRR ST
A LAl BEE ST L SR R (Y
[ e os ¢50sevesasssarsanes
e Pl O
TS S TS G D
RIS AN 5 e e (3 50e) vime o bnd] e
D) ONAMBII " < s 2 e fo s o<sload]s aiold s &
QUSRI . 5 ijvoe husrevald b.o 81d sTure
NGVETREIGIE « o s o dls » s.000 o 08107 oo

R G RS |

1942

JRNMURT Y v oe ssaaacsnvasnes
D T IO AP S (P
et RIS e RS R
PG TR Y el laie o 3 000 5

Covh b o AEEE RS L RS AN S

PREIAIEY- . e % Siee o B LN ol
[ P PR SRS
AUEUStecacecetenecncnane |

DEEEIDEII < o o o '5'a s b0 o am o]
DICTOGINENE . o ore orefs ol o sreilie & oxw ]

OO mao o2

N W Q9o o,
o
MNMOHOOW!MO O LR

=

b c4.5
| #0.8
| 72.9
i 78.5
{ 74.9

DO YOI O WD) D
. e & & o
N OO OQMNINF DO,

CUDODDO GO NN

B [ —

s o & &

5 e e

RO WMNMLID O
*
A DO U= Dy

[ 3 o I I - I = o I S B NN & 1)
.

l.Q
(75
Tk

& LA

2K 4

30.2

-G [o]
.

< .

L]

e I JE TR I B IO I
L
D DO NN

G S el S e S 9 4
.

or
e
[ Y

69.7
£5.0

€Z.2

8iL.'9
E7.9
L 1A
49.3
51.7
53.2
50.€
49.4
43.'7
46.2

e e e TS —

31.6
85.5
36.0
36 .7
84.9

35.0
38,1
80.3
iy
i (et
8.5
35.2
-85.2
8C.4
el
a8

2.6
£93.9
€6.0
B8

e
6. I
6842
E8%%
FYTA
AL




