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SALES AND PUXCHASES OF SECURITTES BETWEEN CANADA AND OTHER COUNTRIES

March. 1949

Net sales of securities by Canada to other countries in March amounted to $23
million. Sales of outstanding issues of Canadian bonds in the United States accounted
for $22.5 million of this total, This record volume is mainly the result of the activities
of the National War Fingnce Committee in connection with the second Victory Loan Campaign.
All of the direct sales in the United States by the Committee are included in the March
statistics although some of the transactions toock place earlier in the year.

Sales of outstanding Dominions, Dominion Guarantees and provincial issues over-
shadowed the trade in other securities, Net sales of Dominions to the United States
were $7.3 million, Dominion guarantees $8.5 million,and provincials $6,3 million.
Trade in other groups of Canadian securities was relatively light in March., Net sales

of United States securities of $0.9 million were also lighter than in the preceding
month,

Repurchases from the United Kingdom amcunted to $0,4 million and were divided
between Canadian provincial, municipal and corporation bonds and stocks,

The small balance of sales with other countries was mainly from the trade in
Dominion bonds.

In the first three months of 1942 net sales to all countries totalled $29,9
million of which Canadian securities were $26.2 million and United States securities
were $3.4 million, This compares with net sales of $5.,5 million in the first quarter

of 1941 of which $2.1 million were Canadian securities and $3.4 million were United
States securities,

Each of the index numbers of common stocks in Canada and the United States
shown in Table 5 continued to decline in March, The midmonth prices of the Dominion
Government bonds shown in Table 4 remained at about the same level in March as in
February while the United Kingdom and United States issues increased in price. The

official buying and selling rates for foreign exchange remained at the levels fixed
in September, 1939,

The international trade in securities shown by statistics in this bulletin
was carried on thrcough the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada, It should be
noted that certain types of international security transactions are not included in
these statistics. The most important groups of security transactions not included are
the redemption of called or matured Canadian bonds owned abroad and official repatria-
tion operations, For a pericd of years, rstirements of Canadian bonds owned outside
of Canada have exceeded flotations of new issues abroad by substantial amounts,
Statistics on these capital movements are shown in the annual reports on the Canadian
Balance of International Payments.

Price: $1.00 per year.
Single copies, 10 cents,
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Wl -
L =
Month ' Sales to United States '. Purchases from United States
‘ 1940 1941 1942 | 1940 i 1941 ¢ 1942
5 1 & § 5 F | 5
January 114,509,985 | 8,090,799 | 12,288,880 ; 9,278,902 ; 5,742,699 | 6,757,438
February '11,844.742 | 5,571,636 = 5,219,423 . 8,446,081 | 4,342,725 | 3,142,182
March (x) 12,482,670 = 5,751,963 . 28,824,434 | 9,243,266 | 4,982,380 | 5,451,405
TOTAL, ' i ; ;
3 monthe (x) 38,837,397 r19,4l4,398 46,332,737 {26 968,239 |15,067,804 |15,351,025
.84
Month Sales to United Kingdom | Purchases from United Kingdom
| 1940 | 1941 1942 i 1940 | 1941 I 1942
| $ % $ i $ : $ l $
January . 843,347 | 801,634 L 3,407 | 867,425 388,014 484,721
February | 1,385,379 | 388,344 g 10,541 { 1,307,780 242,805 l 332,049
March (x) | 1,592,~*o | 800,268 3,626 | 1,533,299 305,240 | 384,421
TOTAL, i t ; i |
3 months (x)! 3,820,936 | 1,496,240 | 17,574 | 3,708,514 936,059 | 1,201,191
1 i ' N 1
III
Month { "Sales to Other Countries Purchases from Other Countries
{ 1940 | 1941 ; 1942 1940 1941 1942
? 3 | 3 s 3 $ $ $
Januvary | 440,238 | 222,293 ! 62,653 212,911 140,754 75,578
February | 363,962 241,268 | 45,216 236,723 | 246,181 59,849
March (x) | 817,993 235,570 | 138,596 492,068 | 146,831 ! 75,145
TOTAL, | : ! |
3 months (x)| 1,622,193 ? 699,131 | 246,465 ; 941,702 533,766 ! 210,572
v
& | Salet #o All Countries Purchases from All Countries
on R . T 1
| 1940 | 1%a { 1942 1940 ; 1941 1942
i $ $ ’ $ ; $
Januery |15,798,570 | 9,114,726 | 12,354,940 110,359,248 : 6,271,467 | 7,317,737
February 113,594,083 | 6,201,248 ; 5,275,180 | 9,990,584 | 4,831,711 | 3,534,080
March (x) (14 892,873 | 6,293,795 | 28,966,656 11,268,623 | 5,434,451 | 5,910,971
TOTAL, | : :
3 months (x) 44,280,526 121,609,769 | 46,596,776 |31,618,455 ‘16,537,629 16,762,788

(x) Subject to revision.
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TWEEN CANADA AND OTHER COUNTRIES

™
A

OF SECURITIES BE

SALES AND PURCHASES

(In millions of dollars to nearest hundred thousand)

Table l-A
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(1) Less than 0.05.
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inalysis of Trade in Securities Between Canada and Other Countries

March, 1942
Table 2
. : United States United Kingdom , Otner Countries
i Total . Total } Sales , Purchases | Sales ' Purchases = Sales Purchases
i Sales " Purchases | t0 . from 2 ‘to . from ‘ to from
] 3 % WAL O — 3 % 3 3
Bonds and Debentures, TotAl ....eeveeceecnsnns. i 27,010,520 | 4,414,301 | 26,883,398 i 4,103,682 | 1,289 | 245,990 | 126,142 | 64,629
Canadian new i8Sue€sS .......c... s gl § 125 o %0 | T i 50 - P . - - : -
Canadian outstanding issues -- ! i | ‘ ; ; !

BB o (. e R L. g, ceseersess | 9,451,510 2,047,533 | 9,336,047 11,987,169 | 200 | . ' 115,263 60,364

BESWARERAL . o cccimn condio sbins L [ eee.. t Bg66R,126 ! 293,026 | 8,668.386 | 137,081 1 = ' 155,945 | - 1 -

Bumbc ipald o .. ol b . . . 1 Adcgt. o PP 647,615 ; 177,930 | 647,615 . 107,868 - © 70,062 } - | -

Guaranteed by the Dominiol ....ceeeeoeeses . | 6,763,617 ' 493,104 | 6,763,617 @ 493,104 = ; N : - % Ly

RAilWay, OtheT w..eeeecensenones. ol fmris ) 331,937 | 400,316 | 331,937 ; 400,316 | - - P - ! -

@thcr Corporatialil s sld: .« . oneteevsosoacos ’ $3,282 | 335,502 341,213 § 314,922 | 1,089 6315 | 10,879 W 4,265
United Stetes new issues -- : E i ; : ;

BIE RIS 2 sxers) 3 1o1s ) < S ITERARELH'® + (vions ieksie s & s 3 auo apar’ | - ; 66,342 | - i 66,342 - i - ! - ; -

B el Bl B B e @ = = 538 6o oun G - 12,851 | E 1 2,85 - A - - i -
United States, outstanding issues =-- i ; i !

Government......... R Bl 5 £ & < o 4 T 57,198 9,844 ! 52,198 | 9,444 - - - : .

DR o0 i s dhs o R e s i o | 226,127 120,484 l 226,127 ¢ 120,484 4 - ! = 3 -
United Kingdom new issues -- ! i ' ! E

CERVICHAYITIENII0N 4 aYe orete TR NSE oo (s ot oo ors Fonsiafollo d: onsi s fora ’ = = : | { = { = i

RGN . 5oneoihd g R T TR P ~ _ - g - - - E - i -
United Kin dom, outstanding issues == | 1 l | :

EERGENoNE . J N SRRk el e oo 06 va s ren e - | 220,500 | - | d@gsee § & = Ly == -

RS st Tocr st MR Rl (i s B a ais 5.0 « 0 0 b s u - i v f - : - | - - - : -
giher Countries Now T98HEE .o...csoccssrosocs | - ! - : ~ ; - ~ , - i - | 2
Other Countries outstanding iSSUES ..eee.eev. | 40,298 | 7,894 | 40,298 | 4,226 % L eee ¢ . - : -
Unspecified Bonds and Debentures ...ec..seea. 418,180 ' 228,345 - 478,180 | 228,379 | - ! - ; - ; 2

Common and Freference Stocks f ‘ | ? '
- I r ‘
Canadiln .cieeecesess P s . . B i 639,139 | 897,370 ! 624,348 | 752,183 2,337 134,671 : 12,454 10,516
L T e R R P R 1,316,300 ] 519,291 | 1,316,300 | 515,531 . - niEe . . = § -
Uhited Kingdom ..cececcsccasssvenocsacnsecoas ! = i - : = » = = i o ; = i 7
Other Countries .....cecovesssscosccccsonsson | < i = ! 2 | = i B | = t = { 3
Short-Term Securities {one year or less) ...... é - ! 80,009 - ; 80,009 . | = § - i \
Other Securities i | : ' . : ; §
CEpadYen ..:.... B Bl habe SN e n ST O G A G el £ % ' 330, | - : 330 - b= ’ - | - : -+
TR BRI oo conanos 5o ns ol Saier® i o 4 §o nines 56 | 58 4 - ! 58 ! = 5 = = ! =] ; =
United Kingdom .....eeeessescascannnes ey - i i - - MR | b g | -
Other Countries ....c.ccecovereecoccnncanenne = ; < = = i = i = ) = ' =

: : |
)

G RIEIRRALG . . spsammnagati b p TR A1 . ie o ¥R eee | 28,966,656 § 54928 971 ;28,824,434 5,451,405 i 3,626 ; 384,421 ' 138,596 % 75,145
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Analysis of Trade in Securities Between Canada and Other Countries
For the Three Months Ending March., 1942,

_Tablm\W———_‘ == s T
T imi : ; | United States i United Kingdom Other Countrises
f Total Total }  Sales . Purchases ;. Sales Furchases Sales . Purchases
3 Sales Purchases to f from to ; from to i from
A i $ ¢ $ | $ ¥ § R | $
Bonds and Debentures, Total ....... carwe 't 38,953 583 11,271,935 | 38,725,658 ; 10,441,832 14,144 ! 701,63F | 213,781 128,472
Canadian new issues...... R . LI 6,700 - 200! - - : - \ 6,500 ! -
Canadian outstanding issues -- ‘ ‘ i !
DOMANAON 4 vueeeonnconanconnneanenans | 12,630,811 3,041,378 | 12,508,725 2,933,835 200 17,080 1 121,886 9C, 463
Frre cunEnet UG B a0 0o o oo O oI RSy 9’967’829 512’532 9,9679829 299’406 > ' 2121161 l = 965
LT R | 865,637 487,139 865,637 211,942 - ! 275,197 - -
Guaranteed by the Dominion ......... | 9,856,435 1,449,158 9,851,473 1,402,944 | # | 3,678 4,962 2956
Railway, Other ...... R . b ees | 1,429,045 2,391,455 | 1,429,085| 2,354,594 - 31,898 = 4,963
Other Corporations ........ o e « | 1,603,244 1,274,988 1, 5v888% | 1,150,297 11,514 157 ;0489 80,433 6,742
United States new issues --
BRERFANENt .. tsnsehosanlbe soaesectess - 195,062 - 195,062 - - -
ST TS Sy - 12,851 - 12,851 - - - -
United States outstanding issues -- d
Government ..... S s T brer donioseinns | 447,139 220,320 447,139 220,320 - - - -
T R — B e e = i fote 571,146 312,250 571,146 308,000 - - - 4,250
United Kingdom new issuwl --
EEEOTIHAGHE . .o e v s wiPPT e s 00 S sis
O ) e R O 0 o 10 i I < e
United Kingdom outstanding issues -- |
(T T R S - 2,430 l 223,385 - | 223,385 2,430 - - -
URRET .. .coevonse Ao e N e . o 1l 111,828 ‘ 111,949 111,828 111,949 - - - -
Other Countries new iSBueS ......... | - } - - - - - - -
Other Countries outstanding issues.. ! 333,680 270,539 333,680 248,138 - 3,668 - 18,553
Unspecified Bonds and Debentures.... |, 1,127,659 768,929 », 127,659 | 768,929 - - - -
Common and Freference Stocks | :
CRRARIRG, ool 1o ole o Sn busMsl aus smeeon | 24956024 3,946,325 2,920,913, 3,370,436 2,661 495,800 32,550 80,089
United States ...oveviccacccecesenee | 4,627,681 1,463,829 | 4,627,681 1,458,058 - 3,760 - 2,038
Enited MMMEARE - .t oo o eneionmume | 769 690 | - | 690 769 h l -
Other Countries ......... . L) 22,822 - i 22,688 - - - 134 -
Short-Term Securities (one year or less) - 80,009 ! - 80,009 - : - - -
Other Securities i i '
Canadian ..... e vt « A | 606 - ! 606 - - - - -
United S5tates . .c.cvvivcrccncevecnn 10,536 - I 10,536 : - — : ~ - =
Uniited Kangdam o o..cicoie/oiataieia oo, debe s ois - i = ! = ? 3 & l b N a
Other Gountries ....ecevvoveccneenns 24,655 - : 24,655 i - = - =
GHAND TORAL ..ooisie s e ooa cesnenree ‘46,390,776 16,762,788 }46,332,737 i15,351,025 17,574 1,201,191 246,465 210,572
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Sales and Purchases of Securities Between Canada and Other Countries
by Nationality and Class of Security,

(Summary Table)

March, 1942
Table ;
i ' United States United Kingdom i Other Countries
! Total Total Sales | Purchases Sales Purchases | Salea . Purchases
Sales Purchases to from to from | to : from
¢ $ - e $ $ $ " $ $
Canadian Securities, Total .......... ‘ 26,848,495 4,644,781 | 26,706,273 | 4,192,643 3,626 376,993 | 138,596 | 75,145
Bonds and DeDentures ........eeesceseoe. : 26,209,026 | 3,747,411 | 26,081,595 | 3,440,460 1,289 ' 242,322 | 126,142 | 64,629
Common and Preference Stocks .....cev.e. | 639,139 897,370 624,348 752,183 2,337 134,671 | 12,454 10,516
Othor: SeeMPItaOS (co-c o o-ore bimiae coeens vos ane § 330 - 330 - - - i - -
Unibed States, Securities, Total ......... i 1,599,683 728,412 1,599,683 724,652 - 3,760 ! - -
BoRE and BEReBbRpds. . . cooecoc0ssoivecse 283,325 209,121 283,325 209,121 - - | - -
Common and Preference St0cKS ......e.... 1,316,300 519,291 | 1,316,300 515,531 - 3,760 | - -
Other SBcurities sasvevssecsssastcs v oo 58 = 58 = = - i =1 =
i . t
United Kin_dom Securities, Total ......... - 221,500 - 221,500 - - : - i - o
Bonds and Debentures ..... - 221,500 - 221,500 - - - | - !
Common and Preference Stocks ........e.s ! - . » - “ P - § i
OB SBoUritaed . voonesvootasmincaanose i - - - - 4 - ; ' ; -
3
Other Countries Securities, Total ........ 40,298 7,894 40,298 4,226 - 3,668 - i -
Bonds and Debentures ......o.cececevecses 40,298 7,894 40,298 4,226 - 3,668 - ! -
Common and Preference Stocks .....ceccc. | - - - - - . ! - | -
Othel‘ secwities v aceBecstor e s OO0 e : & - o= - s - | - E ]
|
Short-Term Securities (One year or less).. - 80,009 - 80,009 - - - § -
Unspecified Bonds and Debentures ......... 478,180 228,375 478,180 228,315 - - - i -
. b *
i [ : :
GRAND TOTME <. .v o000 vosnis e asae sames | Ay, BI6 5,910,971 | 28,824,434 ’5,451,405 i 3,626 } 0452 | 130,596 ¢ 75,045
i ; i
+ |' i :
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Sales and Purchases

of Securities Between Caneda and Other Countries, by Nationality

and Class of Security

For the Three Months ending March, 1942,

Table 3-A
: ’ United States . United Kingdom . Other Countries
Total Total Sales EPurchasea ? Sales Purchases I Sales Purchases
Sales . Purchases to i from to | from | to { from
¢ : ¢ $ ‘ $ $ ; $ ; ¢ -T 3

Canadien Securities, Total ........... .o | 39,316,431 | 13,102,975 | 39,055,725 11,723,454 14,375 | 1,265863 | 246,331 | 185,758
Bonds and Debentures ....... 2 TR EaS ven | 309359700t Oull 56080 | 86,134,806 | 8,353,018 | A 697,963 - R 105,669
Common and Preference Stocks ......... ' 2,956,124 . 3,946,325 | 2,920,913 @ 3,370,436 | 2,661 | 495,800 i 32,550 ! 80,089
Other Securities .......eeceees cocbene 606 - 606 - - ; - i - ; -

! 3 i ; i

United States Seeurities, Total ........ | 5,656,502 2,204,312 5,656,502 : 2,194,291 - | 3,760 ! - 6,261
Bonde ‘and Debanbures ........ocecoevee | 1,008,285 740,483 1,018,285 - §36,233 - i ~ i - 4,250
Common and Preference St00ks .....e..e : 4,627,681 1,463,829 4,627,681 ; 1,458,058 - ! 3,760 |, - 2 001
Other Securit'tos ;.. ercecssnesessrees { 10,536 a 10,536 ; - - I = : = -

i i i !

United Kingdom Securities, Total ....... ! 115,027 336,024 111,828 336,024 3,199 - i - - ¥
Bonds and Debentures .......ceceeceees | 114,258 335,334 111,828 ¢ 335,334 2,430 - ‘ - - g
Common and Prefer enes Stocks ........ -y 769 650 | - ! 690 769 | - | - -

Othar Securities ........... R K o = & 2 . - = : B -

Other Countries Securities, Total ..,... 381,157 270,539 381,023 ; 248,318 - ' 3,668 [ 134 18,553
Bonds and Debentures ......eccceeeevees 333,680 270,539 333,680 { 248,318 - ,668 : - 18,553
Common and Preference St0CkS ...eceess 22,822 - ! 22,688 - . - ; 134 -

Other Sﬁcurities Tesscesrssrnssesnvee i 24,655 = 24,655 ; - ? -~ = : - =
. ! i
Short-Term Sacurities (One year or less) - 80,009 - i 80,009 - - i - -
Unspecified Bonds and Debentures ....... i 1,127,659 768,929 | 1,127,659 ; 768,929 - : - f - -
i L : .4
r : f : ] :
GRAND TOTAL 4eessecsscvacsoanccacss | 46,596,776 | 16,762,708 17,574 | 1,201,191 . 246,465 | 210,572

| 46,332,737

15,351,025




= : . i T .“.uu.r.._r
. ] l._vl.‘r ‘Tﬂ. u.l._l — e

-| I_...
.E?i:n&.; .._ﬂ__.

- .-_..I..-J.llﬁll-r-l e s ||I__..-Pll

.t LTREY B :.H vaf

A i - o - : Ar
e L1 PR S vy RSP ¥ Al U o f.-l-.."qfu; V. E -h_m-hﬂﬂuﬁ_ﬂ ir..&q
. ] -.._ﬂ._...-..-.u._....-LF [ bl i Aol ! . _ L .F.I_.-_J.i-._.lll.l F.-._..._.llb i@ .r l. vf .l.f
/Wl B i s, ! 3 o= &?.a b ik Fhuﬂﬁb ﬁ.- o vl DN B
2 ¢ N I '} e 4 s!.,-i-.-e- AT a1 i weddnl

!IH«S& . e u.,.ﬂﬁ”“”tlhrr%i'. 1.»!..# n:

s g (- Rhyeetye ] ' o aiiihs BAbel WA S rviginii
- a.....l....f...lu!.ﬂﬂ.ﬂ ] -a.____l iﬂ%ﬂ ._._.-?-

n &H :uanu-__n# =3 e wirai
.Sza&p agizaaga ind g

tu-.ﬂ_ ul-._. cL AT

BOE . ok

(IR
'fl

IIIIl;

"
el BN
=i I™ T

.-._.._

1

] I“HU..J
. e
gic, =

".f'

l.- _-......u..!!_-

4 . Fek v -

i i.l_.r . -_I.-—i Mﬁ.—. 5 ..I#..l._l__r.
miﬁwis !&v ..Lmv_n:_.: O B
",__E:Li T..u..h Eoeyaeetvd Bom gbas L Po Tseqand

..|l|r....|.|.“ll-1.

,Im E..r ﬁiﬁ &.




w8 ~

Bid Price and Yield for Domestic Government
Bonds in United Kingdom, United States and Canada

Table 4
United Kingdom | United States ! Dominion of Canada
3-5% War Loan | 3% of Sept. 16, | 4-3% of Nov, 1 | 3% of June 1
Date Callable on 1855,callable | 1958, callable | 1955, callable
or after on or after on or after on or after
December 1, 1952+ Sept. 15, 1951 { Nov, 1, 1948 June 1, 1950
Price |TYiela| Price |Yield ETax «| Price| Yield | Price | Yield
quiv,
1939
Japuary, 18. 97.22 3.60| 107.66{ 2.30 | 2.89 112,25 3,04 99,75 | 3,02
February,15. 96,70 3.62| 107.84] 2.28 | 2,87 112,13 3.05 99,75 | 3,02
March, 15... 97.43 3.59| 109.44| 2,14 | 2,73 112,50 3,00 100,75 | 2,92
April, 12... 93,22 3.75] 109.13| 2,16 | 2,75 111,38 3,11 100,00 { 3,00
Hewe 17.:..4 92,95 el LIi.@n 1,98 | 2.51 111.88 3.05 99,38 | 3,05
June, 14.... 94,00 3.72| 112,06y 1.89 | 2,48 | 112,13 3.01 100,38 | 2,96
. 19..+ 92.88 3.79| 111.941 1,90 | 2,49 ' 112.25 2,98 100,38 | 2,96
August, 16.. 91,20 | 3.84| 112,16 1.87 | 2,46 | 111.63 3,04 100,00 3 3,00
September,13 87.49 4,00| 105.19! 2,50 | 3.09 ' 102,88 4,12 g1.00 .. 3.7
October,18,. 90.16 3.88| 107.22| 2.30 | 2,89 | 107.38 3,54 95,00 @ 3,42
Novemger, 15 92.15 3,80 107.75| 2.25 | 2,84 ; 107,50 ' 3.52 95,38 | 3.39
December, 13 92.19 3.80! 109.31| 2.10 | 2,69 | 107.88 3.46 95,00 | 3.42
1940
January, 17. 95,54 3.66| 110.09| 2,03 | 2.68 108,38 | 3.39 95,75 | 3.36
February, 14, | 97,77 3,68 | 110,25| 2.00 ! 2,66 108.63 | 3,35 95,88 | 3,35
March, 13 ,. 98.25 3.56| 110,97| 1.93 | 2,59 108,38 3,37 95,75 | 3,36
ARl 19... 97.80 3.58| 111.06{ 1.92 | 2,58 108.63 3.33 96,63 | 3.28
May, 15 .... 98.16 3,57 | 108,31| 2,17 | 2.83 108,38 3.35 97,13 | 3,24
June, 19 ... 96,83 3.61| 109.38{ 2,06 | 2,72 107.25 3,49 96,00 | 3,34
Jl, 17 ... 98,69 3,66 1loh4d{ 1.96 | 8,75 107.25 3,49 96.50 | 3.30
August, 14.. 99,29 3.53| 109,75( 2,01 | 2,80 108,00 3.38 97,13 | 3,25
September,18 99,95 3,50 110.91f 1,90 | 2,69 108,63 | 3,28 97,50 | 3,22
October, 16.{ 101.43 3,36 111.38| 1.84 | 2,78 108,38 3.3 g7.88 ! 3,18
November, 13! 101,67 3.33( 112,78] 1,70 | 2.64 108,13 3,33 98,13 | 3,16
December, 18 102,59 3.24| 113.50] 1.63 | 2.57 109.00 3,20 98,63 | 3,12
1941 %
January, 15. 102 a8 1 BAESNriaekEll 198 | ALeT 109.25 3,15 98,88 | 3,10
February,19. 102,67 3.23| 110.34| 1,92 | 2,86 108,63 3,23 98,50 | 3,13
March, 18... 103,15 3,18 111,94 1.75 | 2,69 109.25 3.13 99,00 & 3,09
April, 16... 102,58 a8sl 10 880 L0 | AW 108,88 Sail 98,75 | 3,11
B, ldg...+i - 10E 98 2094 112513 1,71 | 2465 108,50 3,21 98,75 | 3,11
June, 18,.../ 103,84 3,101 112,59} 1.66 | 2.60 108,25 3,23 98,50 | 3,13
July, 16.,,.; 104.63 3.02{ 113.06f 1,60 | 2,54 108.38 3.20 98,63 | 3,12
August, 13,, 104,99 2,98 | 111,94§ 1.71 | 2.65 109,00 &. 10 98,63 | 3,12
September,1? 105.15 2.96.0 110, 780 sl | 2R 108,75 3,12 98,88 | 3,10
October, 15. 104,64 | 3.01 112,22, 1,66 | 2.60 108,75 3.11 99,13 | 3,08
November,12. 104,73 | 2,99 113,13 1,56 | 2,50 109,00 3,05 99,38 | 3,06
December, 17 104.41 l 3,02+ 130,81 1{ 176 | 2,98 108,88 3,06 99,38 . 3,06
1942 f :
January, 14. 104.89 . 2,97 | 110,56} 1,80 | 2.74 109,00 3.02 99,63 ! 3,03
February,18, 103,99 ' 3,06 : 108,97 1,97 | 2,91 108,75 | 3.05 99,38 : 3,06
March, 18 .. 104,72 | 2,98 { 110.,59! 1,78 | 2,72 | 108,75 | 3,03 99.26 | 3,07
8 ' [ ; 4 |

+ All prices are guoted on an "and interest" basis, The price of the United Kingdom War
Loan has been adjusted from the "flat" basis on which it is gquoted in London,

x Yield on a comparable taxable security which would give an equivalent net return to
holders who were subject to income tax at the flat corporation rate, This rate was
16-5% to December 31, 1939; 18% to June, 1940; and 20,9% in July, August and
September; and 24% in October and thereafter,
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Index Numbers of Common Stocks Prices in Canada
and the United States, 1939~1942

(1935-39=100)

Table 5
l CARADA ' Unit?doggates
Dominion Bu:eau of Statistics (Sta:dard 2
Investors! L Mining Stocks P
Price Index _— : Composite Corp.)
e (95) S s 354 Industrials
Industrials Index 20 Beadlrcoas
19 Utilities (22) (25) 28 Utilities)
8 Banks) |
1939
UENWATT N, . . .6 sieinis 08 98,8 103,1 110,2 ; g97.0
REDIHBTY o . « wisisiols % 94,9 102.9 110.8 S5l
MEEEeR L ... .0l S BUE 94,5 100.4 108.,1 96,0
APLASIS. .. o A, 5 87.7 93.5 100,2 3 85.0
S L 90.4 97.3 105,6 i 88.4
(T S 88.4 ; 99,0 107.3 f 89.9
L 88,7 | - 1000 106,7 : 91,8
T . 85.8 95.8 105.6 ! 90.7
SERHEmMBer ..en o6 ees 91.2 84.6 96,0 1 99,7
CIEMRCIBETRE iy, e e ool 3 96.6 90.5 1002 100,7
Howmenbe: ....q....+ 94.4 90.3 100,9 98.9
December .........., 92.2 89,2 99.3 7.0
1940
JaNUArY ...eees.. 500 90,9 eI L 100,9 97.4
Pebruary .....veeee 90,2 8645 96,2 96,8
MBTEGIL i so) o, e orores e 90.3 82,0 92.5 96.7
R L 5. cmpe s Mg 5 eer 1 o 88.4 81,3 91.2 98.1
L 73.3 67.6 74,5 85.1
O T T T S S 65,5 5T 63,4 78,1
DY by keronsiogs o svive osie 5 66.1 5e)- oL 64,8 80.8
ARPMBY] oo sisiee v oieais g (58) & 64.6 71.0 81,6
September ......... a8 70.8 e AT 85,5
OBGODEn" & .. 0500 74,2 72,9 79,2 86.0
November ,......... 74,5 A6 82.4 86,7
December .....coc.e 70.3 74,9 80,2 84,9
1941
BERUAEE ..esoo o 71.8 74.4 79.4 85.0
BeBBVATY oo siaes 66,5 70,6 74,9 80,1
METRCH. (o o0 5« o 00 oholunate i 66.8 70.0 5%1; 80,3
JATTO5 L Lt 65,8 69.0 7/ 77.9
MBS, i B onenots. kol 63,9 66.1 71.2 771
13001 T ORI PR 64,0 64,4 71,0 74
TS 5 o orernap e akanane 67.5 66,2 74,6 83.2
August ...eecennnnn BHNS 66,0 74,6 83.2
September ......... f 71.0 66.0 75,4 83,6
(0151, (6N oY= o S 69,1 60,8 BN 80.4
November .......... 68,8 54,9 65,0 77 .4
BECEmMDOT olois oo 5ot s 67.2 58,2 63.2 71.8
1942 i
ABNAET o sousmonss | 66.8 50.5 61,9 72.6
Yebrvary ...c0.0... ; 64.7 45,4 57.5 69.9
& T . 62,3 40,1 51,9 66,0
= o i [ 1
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