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Nel sules of securities by
unusnally hich
the ‘lu,B miliio
the balance of
Canaulan bonds
capital.

snle: reported in other menth

in the

any

Dominion guaranteed

of bonds, net sales being about $5.5 million.

nd minicipal igsueslwere alse sold vwhile there

ve"cl in May anounting to 2".6 Wil Y en .
and 225.0 2illion recorded in April and March recpectively,

issues continued to be the most £
Substantiz) ameunts
were roderateé rerurcha

1942

anada to other countrics continued at an

Vhile this amount iz lower ithan
it exceeds

during the war. Sales af ouLstanulng

United States were again the principal factor in the import of

woured ;roup
of Dominion, provimeial
2se8 of nnguaranteed

railway and corporation iscgwes, Nei sales of Canadlen stocks were small. Zales of Uniied
mtates slocks were also light in velumes

Bemizdloedes from the Uhiled Kingdom of £0.3 nillion were divided he=
tween Canadian stogks and bonds. :

While the volume of trade withk other countries was heavier than in

previous manths, tvarsactions were mainly

offsettiing.

In the first [ive months of 1942, net salzc of sacurilies Ly Canada
totalled &51.2 miliion compared with $1040 milllou in the same period of 1941, MNet gales
of Canandizn bonds were $48.S million. Nel sales of Domininn guarantoca‘aﬂwounted Tor
$24.2 millien of this..  Sales of Dominion azad provincisl issnes made up-mest. of the re-

i s Y .

B

na index numbers of common stock prices in Canada pained alightly
In Way, interrupting the decline rocorded in euch month since September, 1941. The index
of inltss Stnles mtocks remained [ steudy after doslining for a number of months.
Pie officiel huying snghselWing rites Lop. foreign exchange Abmuincd at the levels fsed
in Sentember, 1929

Tee sapmendtigielCmds S0 Jeaivitics shoma by staviatics ian this
bulleiin wes tarridd on dhrough the y ol Hha dawssiment deales®, ctoal exchangs:c,
baplss; Genidiem bhrenclies of nited Fwdtes housss and oiher ‘ageneiesy in Canuda. @ It
should be noted thwt certain typas of Anternationgl gecurity trinsactiens are'not in-
cidged 1n th@se sdutiglics. The nest jamportugl grouprs of weeurity transections not in-
cluded arc the »ademption of called or matured Canadiazn bends owned abroud and of fielal

af.

Fepaiziation ofpev@ Limg: For a paried of y:pru, retirvements of Canudizn bonds ownad
outside of Canada pave exceeded flotations ol new issuse Abroad by subslantlal amounts.
Statistics on these cepiial mevement: are shown ifi ithe annual reporis-on tde Canadian

alance of International Payrients.
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Uniierd States United Kingdom Other Countrieg
Total Total Sales [Purchases | Cales [Purchase Sales {Purchaces
Sales |Purchases to from to from £o from
: 3 $ g ; 2 C
Bonds and Debentures, Total co..on. 12,0835, 404,714,172 111,687,680 (4,196,12 gt nis, 12R ;086 |34%,024| 295,959
CrigE FaRR CANEESSIRIS] Bs o o spetala slel e o 6 I - - = o - - L -
Canadian OQutstandinz Iscues —-—
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17 et e e IS e SRS 5 06 6 0o 0 oo O 978,382 253,?17 572,862 171,388 - &, 702 -

Juarantesdt by~ the Dominiond J. . .p 5,017,130] 263,423 | 5,717,129 174,068 - oo -~ 90,3265

nallwaj, @it o IR J el (G2, SSeil, @R 7all - 1500 T @R oI, 5u_, & - =

Other Corporitions seseeseccssss 578,425) 719,045 1”,uuU 829, 1 - 18, 274 | THIE Sk T
nited States New Issues ——
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02 137 G0 0 c o 0 0 B © 0.6 6 (00000000 - 225,140 - 2R - - - -
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(IR "SI0l 0.0 B 0 5 kb 06 5 b0 o bbb oo 27%,538 b VR0 /8,508 € Ol B - - - -
United Kingdom, New Tszues —-
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United Hingdom, Oulstanding Tscues

GOVEERRENE . . <o e ool aeisiiisies vass o 1,500 - - - 1,500 = -

OFFEE gm0 BB a6 0 00 00 0003000 0900 - = - - - - = -
Other Countries new iSSULS ceeeeses - = - E = -

Ouar; Ceuntrias ouwtstimditg, isksued 57,832 3,892 57 48R 3,693 - - — =
Unspecified bonds and debentures .. ]u e 39,887 JBL, 0911 189,367 - - - ~
Conmon & Preference Stocks

et AR s e« [ SHor: AWixels Tl v % Bsnessts PE3, 7724 B3 , 28 B 7 ; LR ISy T 156,756 || 49,303 27, 46

UnsikieciSSTaNtels s I P aine e o . 073,190 375,18k R74,998 - - - - B

United Xingdom .c..eveeseconasss - - - - - - -

QU EERMCOND BT I GCn s Sl o2 bieis s e e o's 17,794 17,724 - - - -
Short-Term Securitiez (One Yr or Lecs ,293 - %, 938 - - - - -
Qther Securities

BRI TN ol RS SRR IS SR 2500 £, B0 508 &, 500 = = = =
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— NP I, SN R, 5, TS = s =3
Total Total ___ United States [ United Kingdom J. Otner Counirics
gales lpurchases Sales [Purchases Sales jPurchascs | Sales fmﬁvaﬂe@

i TN o SN B SR RS, SR RN U TS from te Lrom
) ! 4 8 % & A % $

Borin and Debenturcs, Total 67,580,487 10,113,515 | 48,687, 715 [17,18¢,505 | 01,844 |n.507, 207 [ vosses sov B4
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s i T T B s § p—) & oy o o —— - e e e
Unitad Staetes Unitad Kingdom 0L fe Countries
Total Total e = ! b = F
. , Sales L5308 Sales § Purchagses “2nles f[Purchases
Sales [Purchases »
- ] i i - [ b 1. irom > B W TMENren
g & & & & & g

Canadiun Securities, Total s... 12,214,144 14.240,485 11,937,479 |4,158 216 13,475 | 278,84k [|B6d,R4R] 1425,5687

g | ic,998,098 2,513,898 | -
7 955,955 817,125 13,475
0 2,500 oosoe | - -

Bonds and Debentures camesan: 1134292015
Coumon and Prefszyance &teek: 988, TR

22,086 | 345,924 uBu,u.J
] 4 e
Gther Securities TETTILE 2,500 2 5 00

756 19, %18 7,868

United States Gseurilies, Total . | 1,022,312| 958,870 | 1,022,212| 953,787 | - 4 » 87

Rondy and Delemtures «.ssseed. 449;130| 88,874 449,121 683,874 - - -
fommoa and Praefevence Stocke YR AT 74 4994 372,190 274,009 - - - 8y
Other Securities s .suseeoocons - - = - - - - -

Uni*ed Kingdon Securities, Total. 1.560 - = - 1,200 - -
2 E b

-

Bonds and Debentures ....oseus 1,500 : - - 1,500 - -

Comaon and Preieleiice S5to.uxs - - - - -
Nizer Cecurities . N T T - - - -

Other Countries Sesurities, Total 75

Bonds and Debentures 57,%82 3,693

G
A s SN = g 7

Common and Prelerence Stocks

Oither WoEtEEsies B . cmse: o oons = e - _ = 8 )

Unsne

ificd Bonds and Debesiures. 182,131 87,191 183,837 | - + - -

Short-Tern Securities (1 year gr 5,938 = 5,908 ; r . S =
less

GRAND TOTAL - . esessoeno-. | 18,60L,52105,992,015 | 17,777,108 5,70¢,359 |14,973 | 278,342 |aew,24e] 97,004
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Ganadian feslizitics; BPetdl ....-. 82,341,073 2,778,986 | 67,577,4 19,246 TS PREET,323 115,844,272 411 768, s5E8E 15D
Fornds and Debentures .....c... 33,195,103 15, 758 5543 :2,729,°l“ 088, 48788 L7, FMH1 s 50 2008 e, &% S FEY S
Common and Praference Stocks . 4,547,183 S.CZI,TLH 4,460,057 4 70 ,Ngo ! °O,L*a Y‘”,OCE Sa, 00 ) LS 292
Oither Seelpities B .. ..%e i .n- 583,124 L8R Y5 SSS,Lﬂ: 582,793 ¢ - -

!
United States Securities, Total . 3,202,278 8,2 2,080 | 1,200,206 ﬁ 3,780 L0 8,78l
onads Dekentures ...ee..es 1,584,540 5 I s Sdul il , S TR 1 - - 7,183
7 b b 2 2 4 ’
g3 . ~ | s a
Common and Preference Stosks . 2, TR H8E u,OOb,, 2,3”2,1“8 - b, 7O 11 £,138
Othar “SethrFtieE . oo ek R5D5 8RS 383 7‘] Sl - = -

United Kingdom Securities, Totul.. 116,527 538,024 135 988 14, SR 4 B8R TR S60
Ronda dne PelBNCITeS o sr3s s N S SEp'y T lllgjfs 115,858 930 EEL D00 -

Common and Preference Stocks . 769 220 - 890 ¢ b ~ - -
Biffiel Sl THNCRET. L 3.+ /s srslale - - - - ! - -

Other Countriez fecurities, Total 492,415 2745 B 492 4% - 7,968 425 18,841
Bonds and Delentures ......... 408,11? 277,443 ART7 1841 Gy583 QLT 1R8SEs
nomnon and Preflerence Stozks . 10,318 403 40,482 : - - LE4 403
Oitehieis BSelE) iRtk Gil oy, (s¥ol. 0 o keRsreache 24,855 - 35 - - -

Short-Tern Securities {1 Year or
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Bid Price and Yield for Domestic Governmeat

Bonds in United Kingdom, United States and Canada

Table 4
es_ | *_Q9T1ﬂ10ﬂ - 1nuda
A% Ve g 4-3% of Hov. 1| 3% of June 1
Dute llluble on 1955, cn134blﬁ 1358, callablelhi965, callable
or after on or after on or after on or after
Decembar 1, ARdg+)l  Sept.wl$, 1951 |sov. 1, 1948 June 1, 1950 °
Priza Yiecld Price kield rTa? %|, Price ineld Price | Yield
Foniv,

19<Q
—January, LNA: 93 .54 3,68 i@ 00 1 2NaG 1R .88 B8 ;3 3.58 BE . 78 5.36
Helsaa iy 4 W=y ZE o8 FE.2R5 [2.0212.38 108.;0 3.35 95.88 2985
Maseh', j<i3 . 98.25 3.54 el KIlee 98 | (21058 | Phag. 53 595 7 35S 5.%8
ATl AN 7.30 RESS LA R 9802 5801 | he8lead 5283 95.6% . 23
Miag,WilBE .. .. 98.16 7 82y 108.3 Re)71R2.83 [ERS.133 3P0 97.13 3.24
gune; W8 .. @83 1 E.G6l 1e2kZB A 2aWE | 2n T2 e | M@7. 25 £ ) 94.00 3.54
U A 98 .69 Y WO, 4T ol Ly0d |2.75 | 210725 48 92.50 ) R 1)
August, 14 . 99.29 86155 A0 N5 || 2@l | 2lem (a3, 00 o JRLHS) PERT &)
Septenber,18 OfL.I5 3.50 dlien ) 1 e [ I20E0R IMag .65 |7 i €8 - s I
ERitoben L 1G | 101, 45 2.5% I liE8 ] L2 78 |108.5 G Al 97.E8 2 el
November, i3 Q. 67 .28 JaL2 78 [ Ly7e ) S84 |1e8.13 9% 9g.1% Gnldl
Degenber, 18 TeR. 59 .21 HEL &0 || B3 .57 [1eg. 004 - 2,20 928, 35 ol

1941
JLnul*v, 8 o 103.01 5.0 11228 i L 35 #m 47 ' |1e825 % lls 98.89 s, L O]
February , 19 1eR. 67 IR 110.54 1= | 2298 ,[ 208 .83 0y M2 98.50 By, 1IR3
Marehy 19" ... 103,15 .18 113,94 175 2.28 [ie@i2s %3 99.00 3.09
Apzil, 16 .. 1R, 58 3. a0 SR, @ 1|t Tl 2. 7wl es. S %, N7 g3 S 1
Mayy 14 gt . 103%.96 3.09 11 28s i E ] 2025 | Ees. 50 3.21 98, 15 23 Nl
i, d8WES 10%.84 Al L2590 -1 | 12,80 |1.08.85 Tiw 0 98.50 ST
Talle, GG . 104.\0 J.08 115,08 | L.50 | 2.54 |108.38 3. @ 93 85 4. e
August, 135 . 04,99 2398 AN SE AN U DRel 2 |al5Y 1900, 0Q S0 9g.87 a1
September,17 105.15 2.9€ Lilitees 3y Ul Sl N2 85§ G875 Zy-pl¥2 g .98 3. 10
Dctober, 15. 104.54 Hiolan 112722 i Ga"l. 2,80 168 .75 2.1 105 S 4. 0g
liovember, 12 IRL. 73 2.99 1T5.13 L-54F'2.5@ |168.00 3.05 99.38 3.08
llecember, 17 | 104.41 32.08 IREE S 1, 788 M RN es fas 508 99453 5.08

] ey

Iiﬁulry, 14, 1.04..39 2R 11058 I 1:30] 2:74 [103.00 5,02 29.83 e
Bebruary; 18 105G . 29. 3.08 1o W tasgw ] 2.9], 108,75 Il 29.38 5.08
Harch, L RE] 104.72 98 islimEsan) {TINATES| e Es Tllies . 75 503 GONZS O 07
yi\re il RS IT Y 105.03 2e s Ll@.993 L.76 [»2.7@ 110960 | 2,98 T 3.06

+ All prices ﬁﬁghﬁﬁoicf on an "and iniercst" basis. The price of the Uniied Kin:dom
War Loan has been adjusted from the "flat" tasis on which it is cuoted in London.

X Yield on a comparable taxable security which would give an ecuivalent net return to
holders who were subject to income tax at the flat corvorution rate. This rate
was 16-3% to December 71, 19%9; 18% to June, 1940; and %0.9% in July, August and
September; and 24% in QOctober and thereafter.
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