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SELES AND PUECHASES OF SECURITIES EETVEEN CIRNEDE AND OTHEE COURTRINS
July, 1942

Net gales ef cecurities tc cther ceuntries in July were 6.8
million cempered with £6.3 millicn in June. Althcugh dcwer than the heavy volure
recerded in Mzrch eand April this ccntinues tc be an unuguclly high level. Selec cf
Cznadien bends were again the majer pert eof the teotal, saleg cf United Ctetes securities
rermaining light.

Net seles eof Deminicn guarsnteed bends ef $3.1 millien rccounted
fer the lexpgest-pert ef the beleance ef sales. fiest of the remainder wzs nmede us ty net
sales of Deminicns of $1.9 millicn &nd net sales cf previncials of §1.6 millien. KNuni-
cipal issues &nd cenperaticn bendes were slse scld on belence while there vwere repur—
chases cf ungusrantecd reilway issues of £1.3 rmillien.

Fepurchasses cof Cenasdian securities frem the United Kingdem were
g.4 million.

There wes & slight bedlance of szles in the trade with other
ccuntries.

‘In the first seven mentns of 1942 net sales ef securities bty .
Canade were $64.6 millicn compered with £12.7 millicn in the seme pericd cof 1941. Net
seles cof Cenedien bends acceunted for £60.0 millicn eof this brlance with Deminicn
guarentees emounting tc $28.4 millien, Deminicns $14.5 million ané previncisls £16.8
million. Wet seles cf Cegnedian bends in the ssme .months of 1941 only smeunted te $3.1
millicn. Net .selles of United Stautes sccurities in the £irst Lalf of 1942 were §5.1
millien cempared with £10.0 millicn in the cerresperding pert of 1941.

The index numters of Cenadian commen steck prices sncwn in
Teble 5 receded frer: the June levels while the United .Stetes index rese. There were
enly sXight ‘fluctuetiens in 'the -prices in July cf the government bends shewn . in
Table 4. The efficial tuving and celling retes feor fereign exchenge remained et the
levels fixed in September, 1939.

The internsticnal trade in gecurities sheown by stetistice in this
bulletin wee cerried enrthreugh the medium of the investment dezlers, ctecit exchanges,
banks, ‘Cznadisn brenches of United Stetes hences ond.other sgencies in Conade. It
sheculd be ncted that certeir types cf interneticnel security transccticne sre nct in-
cludeé in these stetistics. The mest impertent greoups of securitv transzeticens net
included zre the redemptien cf celled or meturec Cansdisn bendes cvned abread ondé eofficisl
repstrieticr ecperstiens. Fer o pericd cf yeers, retiremente of Cunadisn tende cvned cut-
side c¢f Cecnade have exceeded [leteticns.cf new issues gbread by substentizl smeounte.
Statistice con these capital revements sre sncwn in the &nnuel reperte en the Cinadisn
Belence of Internaticnal Payments.

£1.00 per yeer; single ccplec 10 eents.
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Inslyeis of Trade in Securities letween Canedz and Other Ccuntries
July, 1942
lable 2 D Pt s P by =B S s U A—
i ] United Steies 1 United Kingdem I Other Ccuntries
; Tetal Tetal ! Seles Purcheses Seles [Purcheces Seles TPurchases
i _Scles Purchageg ! 10 i from te i from to P frem
Tl T S DT §- 3 Ay B §popois ho B
Bonds andiDetentures, Tetal ......... z11 777 204 15,379,780 111,685,392 5,071,123 [ 21,0001 282,325 -} 70,8124 26,432
CHaCT ate BElE T SISIIES . « oo o o devi shoaiin o ofn i 17,064 i - 17,064 - - ] - § - a -
Caredian Qutsiending Issues — ! { ; | ; .
e e i iy e o e el Lt P 2,677,795 | 815,200l 2,622,6G81 794,750 | - ! < ' 55,097 20,450
Provineicl ..... p Tt e - B s E 1,901,750 207,497 1,800,751 . 2mib76 ) -} w3921 f - -
BUNICAPAL + oo vvernneneereneanensnns | 494,197 212,778 49451971 11684814 - {96,728 i L
Guaranteed by the Deminien ........ }:3,818,603 %  724,9008 3,EEL6@3 724,909 = £ = -
Beflweg s Other «........coviiueve.o - 964,995 2,255,871) 964,995 ] 2,167,593 — Y '8a278 1 -, - -
(17 )0lzie (€ veyprey ke Rovol- SR R i 1,092,846 459,8661 1,075131Y 3869,9€3 ¢ - 1| G301 [ 15¢%15]) 5,9€2
United Stetes New Iscues —— i i ! i
T N | = ‘ 14, 51 - 14,835 ¢ - | - b= —
I TR e B Fuml e » o 2 a7l il G : - ﬁ - | - = 4 1 - | - ' -
United Stetes Outsianding Issues — | : : ! ;
Government .......0.. o Bk, T | 1286150 66,821 1363 584 66,821 - - -
GERSTIN Sl e i b e T i ] WHONG 608 1.1 7000 2008 = 207,868 - aasiRl7 Ee - ) 3 T 4
Unite¢ Kingder New Issues —— | i f : £ !
ORI .o % s ve e s oot f - j - g - | - ‘ - E - = -
T e SRR ' - i - i - - - 3 173 - ;g - -
United¢ Kingdem Outstsnding Issues — | ' f ' ! :
BRI " O L e e o | 6,998 ¢ 172,796 659987" 172,996 | . - - § - - -
R R O A 5 | 1672 765 -} 87,216) . - e Sk
QthcE Ceuitries  New Tssues . ... L. .. , - ; - ! > e e ; = i - i —
Other Ceuntries Outsisnding Issues .. | 71,6365 10,696, 50,636 | 10,696 i 21,000 - AR -
Unspecified Bends and Debentures ....:. 229,841 . 153,469% 229,841 153,469 § -~ | - g - =
Cemmen & Preference Stecks , ‘ i .
RET e PR T o R 581,440  458,811F 542,402 3898024 § 5,171) 66,151 |=28;867] 3,636
UnitedPStetes S vieoueenioneoaree]  950,960f  645,074) - 950,960 | - 64446674 - | = e 407
[niveeasteadom -4 2L LW s B8 . . ouk | - - = = | - ] - - = ! =
O MOGEILT S5 « o« oly/solhe § o e ik o - - s . = O . P ) =
Short-Tern Securities (1 yr. or less) 6,996 ! 35,981 6,996 | 35,981 1 - - Bty g -
Other fecurities : ' | u )
T @ oS ot o0 o DR, O e - . - i - - ¥ —= [ - - i -
liteciehdties 01000 . 0 o0 ve .ol = - £ - - - ke ; £
[riseE SRR gdem. - . X, S PO oL L o _ - - - - l - - _ S =
OWED BRI ICE .« oo o o of ®Hie® ool s { - — - =Fen -} - = i =
GRAND TOTAL ....ococho... I, 113,216,60016, 5 51916/6 i13,185, §,_;g)j9___£g@bg;qj_3 g,376 1104,679 30,475
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fnalyvsis of Trade in Seccurities letween Canads_and Other Ccuntries

Fer the seven_menthc ending July, 1942
Table <-4 T "
,z Tctal Totel ; : United Stgtes Qnited Kinpdcm chpr Leuntries
L e Prialin ki Seles Purcheses. | SalesjPurcha Szles [Purcheces
e S — - e | ' te frem e } ing,_ te { e
$ ‘ & 1 & “ ¢ ¢ i @ : §
Fende & Pe?enturoh, i st iy o 20 L4 . 88,92 9,613'27 905 506] 87.904,924 125,440,621 | 42,24411,811,949 | 982,445}652,936
Cznedisn new issues ....... Sl . 147 ,2983 - 133,177 | = 1 - ¥ 1600 -
Cenadisn Ouﬁripnclng Fesues —- § 1 j : :
e b A R B A T e R I 20,9¢1,226% 6,502,074 20,187,685 6,129,560 200§ 21,499 Wk I40 750,038
L7 A AR T p R AR S AR p K 184,707,357 1569%,395 18,7C 7,357 I,/4024<23 = b 429188 - 60,041
U a b N T T AR R 3,277 6325 ,397,318 ,,/77 632 761,989 — [ 635,75 = i
Guerzntedd Yy +he Déminicn ....... 30,909,817 i 2, 546,E38 30,904,257 2,402,700 — & L7060 54604 965/60
HeiTwew, OtROT . .v.uieuvesie does L547,898 7,298,251 4,524,869 1 7,151,457 | 5,6001 138,726 7,491 6,058
Olher Corperaticns «.ovivveee.oons Iy 194,4401 3,098,955 4,000,939 2,673,924 | 11,5141 314,428 179,793110, 0603
United Strtes New Issues —- ; ! :
A R A S AT Y I TR S S s e el & S iy 7 3 2604754 = ¥ - - -
L e e e O T R R Rk = ! - l 423,101 - 421,701 - - - -
United Stetes Outstending Issues —— i
RS S e At prrmr Ry 181,323 6064347 1,181,323 606, 3.7 - ¢ -~ - -
O T PP AT A SR = e N TS 1,601,873 1,008,624 1,608,873] 1,000,863 - - - 7,163
United Kingdem New Issues - i 0
e T il ot e e B L SRS ‘ = f = i - = - = ! = =
QREr - Naf 340, 02 gyt rps 2 ¥ A ] %E' - 163{ - R A )
United Kingden Cutstending Issues —-} 5 '
e GTTRETAI AN T Y2 2 JE R Frrr EnEn STy 10,9284 296,181 6,998! 746880 3,97Q@F 221,500 - -
(F S R T T YR SRS T T VR 272,104 | 111 919{ 27,1047 111,949 - | - - -
Other Ccunfrics Ne* Issues coeeas. = ; = i = -k - = -
Other Countries Outsiending Isoues .F 756,436 492 671 735,135‘ 469,470 | 21,000 3,668 301} 19,533
Unspecified Bends end Deteontures ... 2,356,475 1,883, 462 2,356,759 ) 1,883,463 - - - -
Cemmen _and Preference ficcks ’
PR | ARSI TR s Il Y, s 5387333454 €595 761 5,694,462 1 5,960,130 § 26,7791 €41,8311 152,104149,€00
T S R ey T L e, 17 ?1/,309‘ 3,,06 843 17,812,192 3,200,578 - 3,760 1@y 2,505
U TN e T e s neugl 690 Ay 690 769 | - - -
OEnar CEORErtas 4sftssrrirr, ool 40 6163 408 40,.L82 - = =l 13/ 408
Shert-tern feocuritiec (1 yr. or less) 14,9941 . 133,994 14,9944 133,394 - - - &
Other {ecurities ! i
PRSI 8080 4+ oo 2 oo . b itErTh S | 382,134,101 382,793  388,1241 382,792 A - - L
Lt L R R R N A T 366,7¢11 a59 1665 366,721 259,695 L = = =
IRtAtes endmaieng |5 Te ST rnn s s s ~ b 1Y A = v =
Other Counmtries «.......vive.casss 24,655 | = 2 cjb » e &. 5
102, 4 ’5:664'38 941, 690ﬂ02 251,07 7335.475,“01 69.792f2.65745403141?4J793J895,649

__ GEALHD_TOTAL

ooooooooooooooooo
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(Summery Tetle)

cecur

cf Iy

Julv, 1942
Tebta 3 -
United otctes United Kingdem {  Other Ccounfries
Tetal Tetel Sales (Purcheses | Sales Purchzses| Sales Purcheces
L. - celes |Purcheces te frem to from Ly e Knem. |
: : 2 & e A RE
Conzdien Securities, Tetel ....... 11,548,691 {5,215,027 | 11,438,841 4,836,583 | 5,171 | 348,376 | 104,679, 30, Joc8
Bends and Debentures .......... 20,967 5251 14,756, 216 | 10,896,439 4,447,559 - ] 282,225 70,812 6.432
Cermmen 2nd Preference Stecke .. 581,440 458,811 Sled s LOZI 389,024 1 5.171 | 66,151 33,8671 3,636
DR MO U BBH 5 one loxe 5 o ameve 3 + « - - - [ - | - i - - I -
; : i
United Ststies Securities, Tctal ..| 1,285,162! 931,677 1,285,1625 931,270 | - - - § 407
Bonds end Debentures .......... 334,202 | 286,603 324,2021 286,603 | - = - -
Cemmen end Preference Stocks .. 950,960 | 645,074 950,960 644,667 - 4 - - 407
Ofher| Boenrittics okl L =0k BN - - | ™ T — ¢ - | — . _
i i N
United Kingdem Securities. Total V2R 172,796‘ JGTLNZT . 172,796 é - - f - - l
Bends znd Dabentures .......... I7A=FEL T LANCS 174,274 172,796 { - | - - -
Commen end Preference Stocks .. £ - - : - ! - 1 - - -
OPEEE QIR 18, o5 .o olopmiais o o - - - - : - f - - ~
Other Comntriec Securilies, Tetsl. 71,636| 10,696 50,626 10,695 | 21,000 { . > =
Deondiiwand  Tebendures ..s. ... 0. AL 10,695 50,636i 10,696 | 21,000 ! — E =
Comimen and Preference Stock= .. - - - l - : - - - -
Oifden! Beeuaiifns & J0. .0 AR 1N 3 L = ; - - L Lo -
Short-Ters Cecuritias (1 vr. or i i é
les ) 6 09{)6 35 ,()Sl 6 999(_1 l 35 -()Sl - — - \ -
Unspscified Bends snd Detentures . 2:29,8411 153,469 _229,841! 15314693__ - - I — l - =
N 1 l " !
GRAND ROIRLN R e DB & o i1 27, G 600 6.519,646 13,1€5,75016,140,795 | 26,171 1 13483376 i 104,679i 30,475
N s i = e =




inins and Purchess=2 oi Securities Fetﬂeen Cenade snd Other (oosiying
b Nﬁj&:u1¢i* adl CHess lel’ Hecmeily
Fer the Seven Menths Emding July 1942.
Teble 3-A. ‘
United States United Kingdem Other Countries
Tetal Tctel Seles [Purciwcesr Sales [Purchases Sales [Purchases
Celeg Purcheses to from te frem to from
3 3 £ g 8 g § :
Censdion Sesurities, Tetrl ..... .| 89,004.953 [30,069.428 | 87,826.612126,864.%76 | 44,093 |2,428,612 | 1,134,248 776.040
Bonds and Dabentares .........| 82,743,474 2,734,874 81,744,016120,521,853 | 17,214 (1,586,781 | 982,144 626,240
Cermen end Preference qtoobq o 39,873,345 | 619513761 | 5.604.462) 5,960,130 | 26,779 | 841,831 152,104 149,800
Oiher Seeurities Lu.ri....... 10 382,134 382,793 388,134 382,793 - - - -
United Stotes Seenritine. Tetal .| 10.062,219 | 5,852,744 1 10,962,109 5.839,215 " 3,760 110 9,668
Bends 2nd Debentures ......... 2,783,196 | 2,286,206 2,783,196 2,279,043 - - - 7,163
Cemmen end Preference Steckes .| 7,812,302 | 3.300.842{ 7.812,1921 3,300,578 - 3,760 110 2,505
Other'Saguyities . ..... . .l 360,721 259,695 366,721 259.695 - - - -
United Kingdem Securities, Totsl 205,314 508,983 290,61 287,483 46991 221,500 - -
Rends and Debentures = . . uc..s. 290,032 508,293 286 102; 286,793 3,999 [ 2325 500Y 1 A
Cemmen and Preference Stocks . 5,282 690 4a513) 690 769 - | - -
OiheriSectrities @ [il: A5t | 5 = i - - = - - T - -
Other Countries Securitiss, Totall 821,707 | 493,079|  800,272| 469,470 | 21,000 3,668 435 19,941
Bends and Debentures ......... 756,436 492,671 73),1?% 469,473 | 21,000 3,668 ) 301 19,532
Ccreon end Preference Ctocks . 403516 /08 40, .82 4 = F l 13/ 408
Shher MMoupTtEaRIl L. .10 R4,E55 | - 24, 6,, - - - - -
Short-Tern Securities (1 yr. or
lesgs 14,994 133,994 14,994 123,994 . #* = T
Uncpecified Fends and Debentures 2,3‘5§_,A75i 2683,4621 2,756,475] 1,883,.62] - - - -
GEAND POTAL L. is e 103,455,662 |38,9.1,690]102,251,077| 35,478,501 | £9,792 12,457,540 | 1,124,793 805,649




Bid Price
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2nd Yield for Demectic Cevernuent

+ A1l nzlc@‘ e1e gueoted on an "lno interest" Ptacis.

Wsr Leon nas been sdjisted from
% Yield en 2 comparatle tocxahle security waich
ubo were subject tc income tex at the flat cerperatien rate.
1939; 18% tc June, 1940; 2nd 20.9% in Julv,
in Octcber and tnerezfter.

holders
wes 16-1% tc December
Sentenmber; and 2.9

31.

BPonds _in United Kincdom, United Stetes and Cansda
Table 4
L Unlfnd Kéghﬂcm Un"oﬂ ~+ tcﬂ = _F_ _ Do.lnxon of &yﬂﬂdﬂ_“’_‘~
"3-14 ver Loen 24 of Sept. 15, 4% of ch 1 3¢ of June i
Czllzble con 9% Jailaile 1958, Call: 11985, Callalile
Date ce after en or sfter cn ¢cr gffer cn or efter
December 1, 1952+31,  Fept. 15, 1951 Nev. 1, 1948 June 1, 1950
Tox
Price | Yiald Peice§ Yi8ldy iy, Price-1Y1a14 | Brced Wl
1940 '
Moy, 15 .. 9g.16 | 3.57 108.23 1 217 2.83'1108.38. ;73.35 | 97.13 3.84
June, 19 . 96.83 | 3.61 16ge3s T 2,061 .78 i0e. 25" 2.79° | 94,60 3.3/
Julwy 27 o1 92.69 F 2.55 110.41 | 1.96 | 2.75 | 107.25 § 3.49 | 96.50 3.20
ey 3% - | 99.797 3.5 199 7% § 2:80. Fr2.800 ) 108,00 93 MLt 5.8
Sent. 18 . 99.95 | 2.50 110.91 } 1.90| 2.69 | 10¢.63 | 3.28 | 97.50 .23
Gats,118-. a1, 431 B.24 B 20 1.0 8 | 2.78 | 1D8.38,].2, % 1078 2.1%
New., 12 . | 101.67 | 3.22 112.76 | 1s70 | 2.6, | 108.12 1'3.32 { 98:13 § 3.16
Dag., 1€ .,].202.58 1-3.2% 153458 | 1:63 { 2:57 | .109.60 4 3.3¢ [9E.63 3.%2
1.’\/"1
e IV ALS
dans, 15 ...} 103.01 ;| 219 I12.28 11,73 | 2,67 | 109:25 | 2.15°{'q2 8 4,10
Pab., 19 .=} 102.67 1 2.22 116,31 .98 ) 285 | 108w {12.20 1 98 a0 83 92
M“rch 19. 1102.15] 3.18 13094 8 a5 | 369 4 10825 ;21173 -} 99.00 3.09
Pplll, 1§. § 102.58 2.23 362 9 1977 | 2.71 | 105keR) [T 9R.W5 AdL
May, 14 .. | 102.96 | 2.09 112.13 1 gl | 265 | 1dBTee LW Lk, TH 311
Juney 18 . | 103.824 | 3.10 112.59 ') 1.66 | 2.60 | 108.25 | 3.23 1 98.50% '2.13
July, 16 . §104.63'] .3.02 113.06 | 1.60{ 2.54 | 108.38 | 3.20 | 98.63 } 3.12
Pug., 13 . | 104.99 | 2.98 111.94 | 1.71 ! 2.65 | 309.00 |.3,10 { 9€.62 3.12
Sept., 17. 1105.15 | .96 1i1.78 | 1.7 ,2.65 | 108.75 | 2.12 | 98.88 3.10
Obt.5 15 < [104.64 {,"300 112.22 | 1.66 | 2.60 | 108.75 | 3.11 | 99.12 | 3.08
Nov., 12 . | 104.73 | 2.99 MRS | .56 ; 2.50 1 109.00 ! 3.05 | 99.38 3.06
Degvw 37 ol 904.420§ 3.02 110.91 | 1.78: 2.72 | 108.88 | 3.06 { 99.38 7.06
1942 | |
Jsn., 14 . | 104.89 | 2.97 110.56 | 1.80| 2.74 | 199.00 | 3.02 | 99.63 3.03
BeRw, 18 . | '193.99 | 3.06 108.97 | 1.97 | 2.91 | 108.75 : 3.05 | 99.38 | 3.06
March, 18. ] 104.72 | 2.98 110.59 | 1.78 | 2.72 | 108.75 i 3.093') 99.887 3.07
April, 16. { 105.08 | 2.9, 110.69 l 1.76 1 2.70 | 109.00 | 2.98. {1 99.38 3.06
Mey, 13 .. | 104.87 1 2.96 110.47 | 1.78 ‘ 2.72 1108.75 | 3.00 { 99.50 | 3.05
et L7 104.91 | 2.9% 110.78 |.1.73 ;  2.67 | 108.63| 3. oo 99.75 3.02
July, 15 . 1105.521 2.88 16 149 ;_2§| 2,69 L dogigs 1 3.d° |99 98] "3.08, .

The price of the United Kingdem

the "flet" bescis on which it is cucted in Lenden.
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