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SALES AND PURCEASES OF SECURITIES BETWEEN CANADA AND OTEER COUNTRIES
October, 1943

Net sales of securities by Canade to other countries increased shar{ly in Octcber
to $21.1 million cormpered with £2.6 millien in Septerber and £13.2 millien in Pugust.
An increace in seles of Canedien bends to the United Stetes was the principal factor in
this expansion of capital imports.

Net cales of securitics to the United States smounted to $£21.8 millicn. Sezles
cf Cenadian tends scccunted for #20.0 million of this. Sales of Dominicn iecsues were
#13.4 million, caleg of previncisls $#2.3 millien, municipels #0.1 million, Dominion
grerentees #3.5 million, other railways $0.3 millicn end cther corporetion issues £0.4
million. Net sales of Canadian cerperetion ctecks enly smounted te £0.2 million while
the liquidation of Canadien holdinge of United States stecks totelled #1.1 rillien.

Repurchieces of securities frem the United Kingdem were $#0.7 million on balance
snd vere concentrated in Cenadisn municipal teonds and cerpereticn stocks.

Transacticns with other countries were mainly coffsetting.

In the ten months ending in Octoter 1943 net sales of securities to =1l countries
vere $157.9 nillicn cormpared with $92.5 million in the same periecd in 1942. Ssles of
Cenadien tonds sccounted for $131.2 millicn of the tetsl net sales of $132.5 million
of Cancdian securities while saleg of United States securities were £22.0 millien. In
the sare period of 19/2 seles of Canadisn securities vere #83.5 million and sales of
United Stetes securities were 8.0 million.

Declires were recorded in October in each of the index numbers of commen stock
prices in Canada and the United Stotes shown in Teble 5. Therewere only minor changes,
if any, in the prices of government tends shewn in Table 4. The officiel buying and
szlling rates for foreign exchange rersined st the levels fixed in September, 1939.

The internaticnal trede in securitiec shown by stetistics in this bulletin was
carried on thrcugh the medium of the investment deelers, stock exchenges, banks, Can-
adien brenchegs of United Stetes housces and other agencies in Czneds. It should be
noted that certeir types of internaticnal cecurity transacticns are not included in
these staticstics. Besides some transacticns carried on directly cutside of Caneds
independently of the reporting agencies the most importesnt groups of security trans-
actione nect included szre the redempticn of called or matured Canadien h~nds cwned
ebread end offieciz] repatriation cperztions. Fer a periocd of years, retirements of
Canadien bonds cvned outcside of Canadaz have exceeded flotaticns of new issues abroad
by sutstantial smcunts. OStatistics of these capitzl movements are included in the
annuel reports of the Canadisn Bulance of International Payments.

$1.00 a year; single copies 10 cents.
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R = P ] .
Anelvsis ef Trade in Securi¥ies Betwesn Ceneda and Other Counirieg Octeber, 1943
Tatle 2
: United Steates United Kingdom Other “Countries
Total Totsl Sales Purchaees | Sales | Purchasos | Seleg } Purchases
Seleg Purchaces te from te from. to from
: ¢ $ ¢ ¢ ¢ . £

Bends & Debentures, Totsle...ce...... 22,883,282 | 2,940,605 |<2,823,841 |2,412,957 - 474,889 59,443 1 52,759
Conadian New IESU€S +evvvececvosonss < - - - . - - =~
Cenadian Outstanding Issues '

Dominicn., sesessnsssscecscasdesss 14,263,207 905,754 |14y<57,777 €99,110 - 263 5,430 6,391

Provinciel ..... AR R Bevs e 217,592 | 2,418,169 121,6€1 - £5,121 2,058 €10

LR T P S = A B 208,827 398,425 208,308 52,358 - 346,067 519 -

Cueranteed by the Dominion ......| 3, 585,052 SR O3 3,985,062 £7,6938 - s - ~

LR T L T Y T S P 202,579 28 ok 302,086 .amwl 4 7,590 493 510

Other . CorpoRtLals M sete o5 oo e 560,542 169,979 546,101 177,666 — 34,583 14,443 B )
United States New Issues : B

ComETmilanit 2 -la. ottt 5. O R O H - s - 25152 - - - -

OERQR . <3¢ < vne i 2308 S BaunBa &% =18 7+ 13 - 1,000 - 1,000 - - - -
United Stotes Outstanding Issues

Comieniiben e RS e § S0 & og-e B 580,657 656,526 - 580,657 656,526 - - -

CRPREET ) & Gadithns Dk dls =l s Sin oo o 5 2o g 9, 478 164,289 ° 321,478 163,047 - - - 1,168
United Kingdom New Issues

Covernmeml, . od oM. o5 e ss e oid - - - -~ - - - -

OIIEEE e o Haia + e sia. 01y B oo el oFan e oididiae - - - - - - - -
United Kingdcm Outstanding Issues

EoveEmmen =, .4 AN, B L it e - - -~ - - - - -

0] 10k 1 MR R e L R - - - - - - - -
Other Ccuntrlﬂs Nevw Issues .c.eceees - 3,900 - - - - - S,900
Other Countries Outstanding Issues . 188712 £1,242 1i6,212 14,992 L - 36,500 | 26,250
Unspecified Bonds & Debentures .... 488,001 274,200 488,001 2744200 - - - =
Common & Preference Stocks

CoRBGIBRF ¢ oo of « sobee 2B s oe o » Fo el 120000673 2, LAY “,073 689 11,868,124| 5,508 3,784 Gl Bl .65, 5U7

Undbad States . ..iwai A3 3w o sees| 2,829,164 | 1,695,088 827,866 1,694,271 1,298 - - 841

Unitsd Kingdom ....... R otos ot - - - - - - - -

Other Cocuntries ........ % o] SRTTLLS - - - - - - - -
Shert-Term Securities (1 Ynor Less) ~ - * S 4 - = =
Qther Securities

Cenadien eeeevee- RSN =R 60,265 12,26 60,265 12,86 = = ~ A

United LS | vvo'vs 3 vl ohioieis ort| Saroke - - - = = e i =

tedE e 4% e T2 NSO O - - - - = - = e
e e L sesassassvesaneaseed 27,907,38, | 6,805,376 127,785,661 |5,987,592 | 6,806 | 698,677 |114,917 |119,107



tnelvsis of Trade in

Securities Between Canade end Other Countries - Ten Months Fnding Octcber, 19432.

Table 28.

Unit=d States United Kingdom Other Purchsases
Totel Total Sales |Purchases |Szles |Purchases| CSales urcheases
L Salcs Purchaseg to from to frem to from
¢ ¢ ¢ ¢ $
Bends & Debentures, Totel «..coees 179,157,504 43,803,103 [176,443,764| 36,420,132] 16,370] 6,144,781 |2, 697 370 1,238,190
Canadian New Issues «svsssesesses.| 10,429,803 - 10,417,128 - - - 12,675 -
Cenadien Cutstanding Iscues
[ T Ry S R Y 58,109,129| 8,627,628 | 56,216,830) 8,245,739|12,158] 121,2471,880,141| 260,642
Provincial «oveeevocesosensenes 35,186,910| 3,849,474 | 35,127,038] 1,856,096] - 11,940,450  59,872| 52,928
R T el P R 8,080,871} 4,999,573| 8,080,252) 1,846,851 - 3,152,72 519 -
Guarantced by the Dominien ....| 31,984,172| 3,570,516| 31,957,986| 3,205,620 - 131,087| 26,186 133,809
Railway, Other .o.cecoesceseces 3,631,099| 2,549,051 3,615,902| 2,458,981 2,582 .81,441| .12,615 8,629
Other Ccrporstions ..ceceseuess 11,621,384) 4,164,909 11,056,023|-2,778,716| 1,630f{ 717,834 563,731} 668,359
United States new Issues
BOTEEREENL o o o s p0s e mrism e ~ 563,027 - 563,027 - - - -
Oiant® . i, o H 10— oolol o TS Ol - 313,830 - 313,830 - - - -
United States Outstending Issues
GOVEINMENt «veeveencreocsconses 4,720,210| 4,827,386 | 4,719,253| 4,827,388 - - 557 =
Other ..cc.vccvecoccances Fadle . 4,955,595] 3,045,001 | 4,953,759} 3,032,403} - - 1,836 12,598
United Kingdom New Iscues |
Governrment ...... e TN - 14,806 = 14,806 - - - -
(0ol e e S PSP ISR L T S S p - - - - - - - -
United Kingdom Outstending Issues
Government ...... o0 e AE e A c 1,149 - 1,149 , - - - - -
BCARE - opse-s i s s § olote's s 872,526 795,168 872,526 795,168 - % i =
Other Countriecs New IBSues cecesee = 39,916 = 6,911 - s - 33,005
Other Countries Outstanding Icsues| 2,501,119 691,062 2,362,281 622,842 - - 138,838 68,220
Unspecified Bonds & Debentures ...| 7,062,537| 5,751,754 7,062,537 5,751,754 - - - -
Common & Preference Stocks _
CAREAIBNL o s opnovopooeronies ...| 20,859,552|19,720,739 | 20,212,616|16,694,320| 61,984(2,571,368| 584,952 455,051
United STotes .chdesvr-vossscsss 38,203,561|17,107,922 | 38,197,866|17,067,223| 1,298 19,896 4y 397 20,803
United Kingdom ....... o g 27,480} - 27,480 - - - ~ -
Other Countries .%...%eeececens 1,700 15,840 1,700 15,840 - - - =t
Short-Term Secutities (1l Yr or Lesé 346, 246 157,985 346,246 151,363 - - - 6,622
Qthet Securitices
 Canadiff eevesees S Tl rAal 2 116,256 42,538 116,256 35,838 - 6,700 pe _
R BAEREE ..o s iEs e 17,316 52 17,316 1,523 - - - z
United Kingdom .ecevecevcccncss 3,000 - 3,000 - - - - -
L S et Y - - SR ma 238,732,615180,849,650 35,366,244170,386,239] 79,652 8,742,745 3,286,719 |1,720, 666



Sales and Purchezces of Securities Between Canacda and Other Countries

By Netionality and Class cf Security. (Summary Teble).
October, 1943.

Teble 3.
Datall Total United States United Kingdom Other Countries
Sfla Purcha Sales Purchases | Sales | Purchases| Sales |Purchases
—t. o to from te from to from
$ ¢ $ ¢ ¢ ¢ ¢ $
Canadian Securities, Total ........ .. |23.535,372 |3,960,453 |23,451,447] 3,180,828 | 5,508 | 698,677 78,417 | 80,948
Bonds & Debentures ....... eeeeness 121,340,434 1,790,770 |21,317,493]1,300,440 | - 474,889 22,941 | 15,441
Common & Preference Stocks .......| 2,134,673 12,157,419 | 2,073,689|1,868,124 | 5,508 | 223,788 55,476 | 65,507
Other Securlti®s .cseceecccovocsss 60,265 12,264 60,265 12,264 - - - -
United States Cecurities, Totel .....| 3,731,299 |2,519,581 | 3,730,001|2,517,572 | 1,298 ~ - 2,009
Bonds & DEDEIBIFeS ««sso-cees-vees| 902,135 | 824,493 .| 902,135| . 823,325] - & & 1,168
Common & Preference Stocks «......| 2,829,16/ {1,695,088 | 2,827,866|1,694,247 | 1,298 - - 841
Other SeCurities e s s s Pe s ece e s e - - - - | -— - —
United Kingdom Securities, Total .... - - - - - - - - |
Bondg & Debentures .......... 5006 o - - = - E = = = = s
Commen & Preference Stocks ....... - - - - - - - - 7
Other Securities ...cccvevecrcenes - - = = g~ = = -
Other Countfies Securities, Total ... 158,712 51,142 116,212 14,992 | - - 36,50C | 36,150
Bonds & Debentures .ceceeceseccecse 198,712 54,142 116,212 14,992 - - 36,506 | 36,150
Cermmon & Preference Stecks ... - - - — - - - -
Other Securities c.ccceeceerecccns - - - — - = - &
Short-Term Securities (1 ¥r. or Less) - - - - - - - -
Unspecified Bonds & Debentures ...... 488,001 274,200 488,001] 274,200)] - - - -
GEAND TOTAL «evvecocvonosnensaneensss|27,907,38, |6,805,376 |27,785,661}5,987,592 | 6,806 | 698,677 114,917 | 119,107




Sgles end Purchases of Securities Between Canzde and Other Cecuntries
By Natiocnslity and Class of Security

For the Ten Months Ending October, 1943.

Table 324
3 United States United Kingdem Other Countries
1 g i< Sales Purchases | Sales |Purchases Sales |Purchases
Seles Purchases to from te from to frem
% 3 } 2 E 3 3 ;
Cenadian Securities, Totsl ...| 180,020,176|47,524,428 [176,801,131|37,222,161 | 78,354| 8,722,849 |3,140,691|1,579,418
Bends & Debentures ........ 159,044,368|27,761,151 [156,472,259(20,492,003 | 16,370| 6,144,781 |2,555,739|1,124, 367
Commen & Preference Stocks.| 20,859,552|19,720,739 | 20,212,616(16,694,320-| 61,9¢4}2,571,368 584,952| 455,051
Dthar-SeeupI Picsy o it ss e 116,256 42,538 116,258 35,838 - 6,700 > - ‘
United States Securities, il i

T A e vy 47,896,632 25,858,601 | 47,882,194(25,805,294 | 1,208 19,806 7,190 33,401
Benis & DPebartured J....... 0,575 ;8074 -8 740,246 9,673,012 8,736,648 - - 2,793 12,598
Common & Preference ....... 38,203,561417,107,922 | 38,197,866(17,067,223| 1,298 19,896 4y397%1 20,803
Other Securitieg .......... 1, 3116 jLl 523 17,316 I, 583 - - - -

United Kingdom Securities, !

o R B ey M, R 904,155|  €09,974 904,155 809,974 - < e S B
Bonds & Debentures ........ 873,675 809,974 €73,675 809,974 - - - - :
Cormen & Preference Stocks 27,480 - 27 4480 = = = == =
Other Se(nlritiee ooooooo * e 3,000 b 3’()00 -~ = = = -

Other Countries Securities,

1 e I W g S R e 2,502,819 746,818 | 2,363,981 645,593| - 5 138,838 101,225
Bonds & Detentures ........| 2,501,119] 730,978 | 2,362,281] 629,753 - i 138,838 101,225
Common & Pr=ference Stocks 1,700 15,840 1,700 15,840 - -~ - -
other securities *se s s aes s e - g — b — - =

Short-Term Cfecurities

B X or Lesud riamd. o aapats 346,246 157,985 346,246 151,363 - - - 6,622
Uncpecified Bonds & Debentures| 7,062,537| 5,751,754 7,062 7587 51T - - - -
GRAND TOTAL .eovveee.. cerern..] 238,732,615080,849,650 235,366,244 70,386,239 | 79,652|8,742,745 |3,286,719 |1,720,666




- -
Bid Price and Yield for Domestic Government
Bonds in United Kingdom, United Steateg snd Cenade.

Teble 4 A
| United Kingdcm' United States Dominion ef Canada
3—5 War Loan 3% of Sspt. 15, 4-2% of Nev. 1 3% of June 1,
Callstle on 1955, Callable 1658, Callsble 1955, Callatle
or after cn or after on or after on or after
_1 Dec.l, 1952+ Septe 15, 1351 Hov. 1, 1946. June 1, 1950
Price |Yield | Price [Yield]| Tax(x)| Price |Yield |Price |Yield
Ecuiv. L
1941
NagBlid s 0. 104.99 | 2.98 {111.94 | 1.71| 2.65 | 109.00 | 3.10 | 98.63 | 3.12
Sl LIV ... 5. 4. 105.18,.] 2.90 | 10ie T § 17704 ' 2864 |- 10875 |- 3.22 -] 98.88 | 3JQ
Both HSS-ooatoib, 10/ 6% ZIOI IS8 2RN22 1.66 2.60 108.75 i3 Y8 99.13 3.08
Nevs HER5. ... 5. 161578 2.99 | 113.13 1.56 2750 109.0D 208 99, 38 3.06
eRCre] 1 o o cxean o o 104.41 | 3.02 |11Cc.91 | 1.78| 2.72 | 108.88 1 3.06 | 99.32 | 3.06
1942
AETIE, Bl nd TES B 104.89 || 297 aeusErl W20 1 2,741 0109.00 | r 3:02" | 99163 |¥8L 03
S ISR L T8 103.99 | 3.06 {108.97 | 1.97! 2.91 | 108.75 | 3.05 | ©9.38 | 3.06
NMERehE | L . . 2.0 W 0P 2.96 1110.59 1.78 2192 108.75 5505 99.25 3.07
Spril 16 ..... 105.08 | 2.94 |110.69 | 1.76] 2.70 | 109.00 | 2.98 | 99.38 | 3.06
&y 13 . ....., 104.87 | 2.96 |110.47 | 1.78] 2.72 | 108.75| 3.00 | 99.50 | 3.05
1151717500 L] R R 104.91 | 2.95 |110.78 | 1.73| 2.67 | 158.63 | 3.00 | 99.75 | 3.02
S LS [ grsrereloe - 105.52 | 2.88 |110.53 | 1.75| 2.69 | 108.25 | 3.05 | 99.75 | 3.02
Wg: IR .o .omdb 105.19 | 2.91 |110.44 | 1.75| 2.69 | 108.38 | 3.01 | 99.75 | 3.02
Shpilk: 20 ... 105.04 | 2.93 |110.28 | 1.76| 2.70 | 108.13} 3.03 | 99.50 | 3.05
el T4 L. ... 105.03 | 2.92 |110.22 | 1.76} 2.70 | 108.00 | 3.04 | 99.50 | 3.05
W ) I R 104.37 | 2.99 |110.25 | 1.7/} 2.68 | 108.00 | 3.02 | 99.50 | 3.05
Dec. 16 :......1204.24 | 3.00.1110.00 § 1.76| 2:707] 108.38 | 2:94 | 99.63 4'2.04
1943
b, "I | RN 105.03 | 2.91 [110.16 | 1.73| 2.67 | 108.63 | 2.87 | 99.63 | 3.04
Eebrudfl o eomss o 104.56 | 2.96 |110.19 | 1.72} 2.66 | 109.00 [ 2.78 (100.00 | 3.00
March 17 ...... | 104.48 | 2.97 |110.06 | 1.72| 2.66-| 109.00 | 2.76 [100.13 | 2.98
i (b A 104.35 | 2.98 [110.38 | 1.67| 2.61 | 108.88 | 2.76 |100.00 | 3.00
M T3 e 1 103.63 | 3.06 |111.06 | 1.58|. 2.52 | 108.88 | 2.7/ |100.CC | 3.00
T W e g 103.24 | 3.10 |111.50 | 3.51| 2.45 | 108.75 | 2.74 |100.13 | 2.98
July 14 «ecens. 103.53 | 3.06 |112.06 | 1.43| 2.37 | 108.63 | 2.74 |100.25 | 2.96
iy Tdieess x4 102.88 | 3.14 |111.75 | 1.45] 2.39 | 109.13 } 2.61 |100.38 | 2.94
Sepke. 0E1, . . 880 ¥R.75 b B I B2 | 1./4) 2238 [ 3D9.13 | 2.59 1100. 28] <300
pethr 1Sl v, 58 103.53 | 3.05 |111.66 | 1.44]| =2.38 | 108.88 | 2.61 ]100.38 | 2.9,

+ All prices ere quoted on an "end interest" basis. The price of the United King-
dom War Loan has been adjusted from the "flat™ basie on which it 1e& quoted in
- London.

(») 7Yieléd on = comparable texsble gecurity which would give an equivalent net return
to holders who were subject to income tax st the flat corporstion rates. Thkis
rate vas 16-3% to December 31, 1939; 18% to June, 1940; and 2C.9% in July,
August snd September; and 24% in October and thereafter.
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Index Numbers cf Common Stocks Prices in Canada

ané the United States, 1940-1942. _
(1935 - 39=20C)

Table 5 —
CANADA United States
Deminion Buresu of Statistics (402)
Investors! Mining Stocks (Standerd &
Price Index Composite : Poor's
(95) Mining Corp.)
(68 Industrisls Gold Index 35/ Industrials
19 Utilities Stecks 20 Railrceds
8 Banks) (22) (25) 28 Utilities
194
T ST (R 67.8 66.0 74.6 83.2
Septemter .......... 71.0 66.0 7584 83.6
Qeteber] t. . vtsss s c o 69.1 60.8 69.7 80.4
NVERIBOXR g 5155115 5 5.0 o1 68.8 54.9 65.0 77.4
December ..c.vceeese 67.2 52.2 63.2 71.8
]_Qég
Januery ....ecceeees 66.8 50.5 61.9 72.6
February sccceceeecs 84.7 45.4 i 5 9.9
MaEGI Ve « « o/ofors LA 62.3 40.1 51.9 66.0
sl ... i J0A 44 611 .6 .19.3 63.3
T S b e 62.0 39.6 814 63.2
TR bt & . wpin s e o 62.8 42.6 53.2 66.1
DR ;o 4w o on e 62.4 39.3 50.6 6821~
BRREE e oo o A g - 61.6 38.0 49.4 68.3
September ...ccviaee (51l 38.4 19.7 69.4
OCTQNET’ oslae:s a0 0 o 65.0 33.3 LEE s iZa
Novenber .cscceceocss 67.6 O 51.6 7502
e CERDETR " oo o s o6 o8 3 7ART 54,.7 75.9
1943
JONUBTY «ovevnnnnens 76.3 50.1 60.0 79.7
PRlaREY e o ot 78.7 58.0 61.5 8.8
MERCH, - o Sl otes's 2+ s79 o 76.1 55. 65.0 8g8.2
B o« s s 82.6 59.0 68.6 91.3
e eia. <5 & « » WslTigarem 83.7 56.6 66.9 95.2
RAKIE) fofsle o o o] T Ble SIokelu s 86.3 59.1 68.4 96.7
T RS 91.0 62. 73.9 98.5
Bughet c.oos.. e oid o 88.9 66.4 75n 1. 94.4
Septerber .c.oec-- X 89.3 71.9 79.2 95.€
DEVGBET o - o o o o's'e s et o 86.4 68.5 TR 9.8




