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SALES AND PURCHASES OF SECUPITIES BE11EFN CANADA AND OTHER COUNTRIES 
October, 1913 

Net sales of securities by Canada to other countries increased sh"y in October 
to '21.1 million co'pared with 12.6 million in September and 03.2 million in August. 
An increase in sales of Canadian bends to the United States was the principal factor in 
this expansion of capital imports. 

Net Wow of securitins to the United States amounted to t2l.8 million. Sa1e 
of Canadian bonds accounted for 02C.0 million of this. Sales of Dominion issues were 
13.1 million, sales of provincials 02.3 million, municipals 10.1 irillion, Dominion 

g'arantees 13.5 million, other railways ø0.3 million and other corporation issues 10.4 
million. Net  sales of Canadian corpor'tion stocks only amounted to $0.2 million while 
the liquidaticn of Canadian holdings of United States stocks totalled $1.1 million. 

F.epurchascs of securities from the United Kingdom were $0.7 million on 'balance 
end were concentrated in Canedin municipal bonds and corporation stocks. 

Trnsacttons with other countries were mainly offsetting. 

In the ten months ending in October 1913 net sales of securities to all countries 
rere '157.9 million compared with p92.5  million in the same pericd in 1942. Sales of 
Canadian bonds accounted for $131.2 million of the total net sales of 1 132.5 million 
of Canadian securities while sales of United States securities were 0,122.0 million. In 
the same period of 1912 sales of Canadimn securities were 3.5 million and sales of 
United States securities were 18.0 million. 

Declines were recorded in October in each of the index nunbers of common stock 
prices in Canada and the United Stutes s'nov'n in Table 5. Therewere only minor changes, 
if any, in the prices of governnent bonds shown in Tab)e 4. The official buying and 
cl1ing rates for foreign exchange remained, at the levels fixed in September, 1939. 

The international trade in securities shown by statistics in this bulletin was 
carried on thrcugh the medium of the invctment dealers, stock exchanges, banks, Can-
dien branches of United States houses and other agencies in Canada. It should be 

noted that certain types of international security transactions are not included in 
these statitiC5. Besides Some transactions carried on directly outside of Cncda 
independently of the reporting agencies the most important groups of security trans-
actions not included are thp redemption of called or matured Canadian Y-nds ewned 
abroad and officia] repatriation operations. For a period of years, retirements of 
Canadian bonds owned outside of Canada have exceeded flotations of net issues abroad 
by substantial amounts. Statit,ics of these capital movements are included in the 
annual reports of the Canadia.n_Balance of International Payments. 

l.00 a year; single copies 10 cents. 
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n milliem of c ,ollFrb tcnearsthun0red_thou and) 

	

Totni Trer.ectjons 	United N.ttes 	Unite Kiro!n 
Nt 	Net 	Net 

	

SalesIPurchees 5cic 	Selce Pciases Odes -- Oo1e Prcu 	Sa1e -f 

to 	from 	Purch.-• 	to 	from 	Pu.rch.- 

0 her Countrio 
Net 

Eclee Purchz€ C eles -f 
fror, 	Furch. 

JSI41 
TOTAL 	. 
AuEut 7.0 
Sptembei 	... 11.2 
Octob0er 	..... 15.9 
Nover'1 er 13.9 
December 	.., 10.5 

167.0 
Jonuery 12.4 
February 5.3 
parch , 2.9 

18.6 
ay 	.........14.0 

13.8 
July 	........13 3. 

August 9.5 

TOTAL 	......... 

Septeher 10.8 

October 20.2 
NoveT',ber 	. . -. 9.5 
December 	.... 13.5 

TOTIL 	..... 38.7 

June 	.... ..... 

January 19.2 
February 22.2 

25.5 
28.7 
17.6 

June 	.. 35.2 

April 	........ 

31. 7  

August 	... 20.5 
,Tu1 1. ......... 

Septeriber 	.. 10.2 
Octcber 	. . ... 27.9 

71) 	Lecs tan 0.05 

75. ± 	33.0 104. 8  68.5 + 	36.3 1.8 - 	3.1 1,7 L9 0.2 
5.8. + 	1.2 6.8 5.2 + 	1.6 (1.) 0.5 0.5 0.1 (1) 0.1 
7.8 + 	3.7 11.0 6.8 + 	4.2 0.1 0.6 0.5 0.1 0.1 
Q./, + 	6.5 15.7 8. P. + 	6.9 (i) 0.5 -0.5 0.2 0.1 +0.1 
8.3 + 	5.6 13.7 7.1 + 	6.6 0.1 0.8 - 0.7 0.1 0.4 3.3 
8.3 - 	2.2 10.4 7.7 + 	2.7 (1) 0.4 - 0.4 0.1 0.2 01 

61.5 + 105.5 16.1 .0 109.1 0.1 4.3 - 4.2 1.8 1.2 + 0,6 
7.3 + 	5.1 12.3 6.7 + 	5.6 (1) 0.5 - 0.1 0.1 0.1 - 
3,5 + 	1.8 5.2 3.1 + 	2.1 (1) 003 - 0.3 0.1 0.1 - 
5.9 + 	23.0 28.8 5.2 + 	23.6 (1) r6 - o.; 11.1 3.1 
4.8 + 	13.8 18 .5 4.3 + 	14.2 (1) 0.4 0.4 C.1 0.1 -. 
6.3 + 	7,7 13.7 5,6 ± 	8.1 (1) 003 - 0.3 0.4 0.4 - 
4.5 ± 	6.3 10,5 4.2 i- 	6.3 (1) 0.2 0.2 0.3 0.1 -- 02 

13.2 6.1 7.1 (1) 0. 4  _. 0.1 (1) ± 0,1 
3.7 + 	5.8 9.4 3.3 + 	6.1 (i) 0.3 - 0.3 0.1 0.1 -, 
1.0 + 	A.8 10.8 3.7 ± 	7.1 (1) 0.3 0.3 (1) (1) 
4.8 + 	15.4 20.1 4.4. + 	15. 7  (1) o.. . 	0 	it, 0,1 (1) + 0.1 
4.3 + 	5.2 914 3.9 + 	5. (1) 0.3 - 0.3 0.1 (1) + 0.1 
5.7 + 	7.8 13.3 5.1 ±. 	8.2 0.4 - 0.4 0.3 0.2 + 0.1 

83.8 + 157.9 235.4 704 4- 165.0 0.1 8.7 - 8.6 3.3 1.7 ± 1.6 
7.9 + 	11.3 18.9 7.4 + 	11,5 (1) 0.5 - 0.5 0.3 (1) + 0.3 
7.2 + 	15.0 21.7 6.6 4- 	1.1 (1) 0.5 - 0.5 0.4 0.1 + 0.3 

12.1 + 	13.4 25.1 11.1 f 	14.0 (1) 0.7 - 0.7 0.4 0.3 + 0.1 
7.5 + 	21.2 2.6 6.9 + 	21,7 (1) 0.4 - 0.4 0.2 313 0.1 
7. 15 + 	10.1 17.3 6.6 10.7 (1) 0.6 - 0.6 0.2 3.2 -. 
7,3 ± 	27,9 34.8 6.1 4- 	28.7 (1) 0.9 - 0.9 0•/ 0.3 + 0,1 
9.7 + 	22.0 31.1 2,2 + 	22.9 (1) 1.2 -1.2 0.6 0.3 + 0.3 
7.3 + 	13.2 20,2 6.2 + 	14.0 (i) 1.0 1.0 C. 0.1 + 0.2 
7.6 -'- 	2.6 9.8 5,3 + 	L.5 (1) 2.2 - 2.2 0.3 0.1 + 0.2 
4,2 + 	21.1 27.8 6.0 + 	21.8 (1) 0.7 0.7 0.1 1.1 - 

(4 Subject to revision. 



na1ysi! of Trade in Secuijtie Betreen Caneda and Othez Countria October., 1943 
Tn-1. 2 

Totril. ?otel 
United States 	- United Kingdom Other 	nmtrjes 

Sales Purchases Sales Purchasos Sales Purchases 
Sales Prchases to - fo to  to from 

Bonds & Debentures, Total ........... 22,883,282 29940,605  22,823 2841 2,412,957 - 474,889 59,441 .52,759 
Canadian New Issues 	............... - - - - - - 
Canadian Outstanding Issues 

Dominion 	............ 14,263)207 905,754 14,.57,777 299,110 - 253 5,430 6091 
Provincial 	.......... . ........... 2,420,227 217,592 2,hl8,169 131,661 - 85,121 21058  810 

208,827   392,425   20S,O8   52,358   -   346,067   519   - 
Guaranteed by the Dominion   3585,052 58,973 3,585,052 57 1 698 - 1,275  
Baliray, 	Other 	.................. 302,579 40,047 302,086 31,947  7,590 493 510 
Other   Corporations  	......   560,542 169,979 546,101 127,666 - 34,583 L4,4,4.A   7,730 

United States New Issues 
Gcvernent ....................... -   2,752   -   2,752  

-   1,000   -   1,000  
United Sfte  	Outstanding Issues 

580,657 656,526   580,657 656,526  
321,478 164,215   321,478 163,047   -     -  S   .-   1,168 

United Kingdom New Issues 
Governr'ient  	............ ...,.,   -   -   -   -•  -   - 
Other 	...................... 

.. 

United Kingdcm Outstanding Isue 
Government 	. ........s 

... 
Municipal  	...................... 

Other 	................   -   -   -   -•   -   -   - 
Other Countries New   Issues   - 

..... 

  9,900  -  9,900 
Other Ccuntr1e  	Outstanding Issues .152,712 

..... 

41,242 116,212 14,992  -   36,500 26,250 

Other  	............................... 

Unspecified Bonds & Debentures .   48,001 274,200 488,001 2'74,200   -   -   - 

Government 	................. .......... 
Other 	................... ............. 

.Cgmmon  & Preforenceock8 

2,134,673 2,157,419 2,073,689 118682124  5,%8   23,788 55,476 65,5cii 
2,829,164   1,695,088  2,27,$66 1,694,247    1,298 - - 841 

Unit3d Kingdon 	.................. -  -  -   - 
Other Countries 

Short-Term Sec   rittes (1   Thor Le)  

Canadian 	........................... 
United 	States 	...................... 

Qther   SeCl.lrit 
60,265 12,264 60,265 12,26/ 

United 	States 	..................   - - 
Canadian 	.............................. 

United Kingdom 

.  TOTAL 	............................

- 

 27,907,384 6,805,376 27 9 785,661 5,987092  6 1806 698 2677 114 2 917 .119,107 



.1.) , 	1, '-"-'- 

58,109,129 
35,186,910 
8,080,871 

31,984,172 
3,631,099 

11,621,384 

4,720,210 
4,955,595 

8,627,628 
3,849,474 
4,999,573 
3,570,516 
2,549,051 
4,164,909 

563,027 
313,830 

4,827,388 
3,045,001 

14,806 

1,149 
872,526 

2,501,119 
7,062,537 

20,859,552 
38,203,561 

27,480 
1,700 

346,246 

116,256 
17,316 
3,000 

795,168 
39,916 

691,062 
5,751,754 

19,720,739 
17,1O7922 

15,840 
157,985 

42,538 
1,523 

- 

12,158 121,247 1,880,141 260,642 
- 1,940,450 59,872 52 0 928 
- 3,152,722 519 - 

- 131,087 26,186 133,809 
2,582 .81,441 .12,615 8,629 
1,6301 717p8341 563,,7311 668,359 

- 	957 	- 	I 
- 	1 0 836 	12,5989- 

8,245,739 
1,856,096 
1,846,851 
3,305,620 
2,458,981 
2,77,716 

563,027 
313,830 

4,827, 388 
3,032,403 

14,806 

795.,168 
6,911 

622,842 
5,751,754 

16,694,320 
17,067,223 

15,840 
151,363 

35,838 
1,523 

61,984 
1,298 

138,838 

	

2 3,571,368 	584,952 

	

19,896 	4,397 

	

6,700 	- 

33,005 
68,220 

455,051 
20,803 

6,622 

?.nalysis of Trade in Securities Between Cnadc and Other Countries - Ten Months Fhdg Octcber, 1943 
2P.  

Total 
Sa1c 	- 

Total 
Furchaseg. 

United States UriitedKindom Other Purchases 
S1ec 
to 

Purchases 
from 

&les 
to 

Purchases 
from 

Sales 
to 

Purchases 
from 

. 	 .. 	 : 

Bonds & Debentures, Total ......... 179,157,504 43,03,10 L7b,44,'fb4 b,4O,ii .Lb,51U b,.L44,foi. ,b97,570 1,4.io,1'U 
in /iO 	 - 	in .17 15 	- 	- 	 - 	 - . ........ 

Cenodien Outstanding Issues 
Dominion....................... 
Provincial ..................... 
Punicipal ..................... 
Guaranteed by the Dominion 
Bi1way, Other ................ 
Other Corporations ............ 

United States new Issues 
Government .................... 
Other......................... 

United Strtes Outstanding Issues 
Government .................... 
Other .................. 

United Kingdom New Issues 
Government ................. 
Other .........................  

United Kingdom Outstanding Issues 
Government . . . . . . . . . . . . . . . . . . 
Other ........................ 

Other Countries Nov; Iøsus 
Other Countries Outstanding Issues 
Unspecified Bonds & Debentures 
Common & Preference Støck 

Canadian ...................... 
UnitedStetes ................. 
United Kingdom ................ 
Other Countries . .............. 

Short-Term Secutitie6(1 Yx or Les 
OtheF Securities 

Canadian ...................... 
UnitedStetes ................. 
United Kingdom ................ 

,-.--- 

56,216,830 
35,127,038 
8,080,352 

31,957,986 
3,615,902 

11 )056,023 

4,719,253 
4,953,759 

1,149 
872,526 

2,362,281 
7,062,537 

20,212,616 
38,197,866 

27,480 
1,700 

346,246 

116,256 
17,316 
3,000 

'FOTAI1 ............................ 1238,732,615 80,849,650 L235, 366, 244 170,386,2391 79,652 18,742,745 13,286719 11,720,666 



Sales and Purchases of Securities Between Canada and Other Countries 

By Nttiona1ity and Cless of Security. (Sary Teble). 
October, 1943. 

• Us C _/ • 	 - - 
United States United Kindom Other Coi ,ntries 

Total Tctal Sales Purchases Sales Purchases Sales Purchase 
Sales Purchases to from to from to -from 

e s 
Canadian Securities, Total .......... 23535072 3060,453 23,451,447 3,180,828  59508  698,677 78 0 417 80,948 

21,340,434 1 1 790,770 1,317,l+93 10001440 - 474,889 22,941 15,441 
Common & Preference Stocks ........ 2,134,673 2,157,419 2,073,689 1,868,124 5,508 223 0 788 55,476 65,507 
Other Securities .................. 60,265 12,264 60,265 12,264 - - - - 

3,7U,299 2,519,581 3,730,001 2,517,572 1,292 - - 2,009 
902,135 824,493. 902,135 823 9 325 - - - 1,168 

Common & Preference Stocks 2,829,164 1,695,088 2,827,866 1,694, 247 1,298 - - 841 
- - - - - - - 

United States securities, Total ...... 

United Kingdom Securities, Total - - - - - - - - 
- - - - - - 

c.ommcn & Preference Stocks - - - - - - - - 

Bonds & Debentures 	................ 

Other Securities 	.............. - - - - - - - - 

Other Countries Securities, Total 152,712 51,142 116,212 14,992 - - 36,50C 36,150 

Bonds & Debentures ................ 

152,712 51,142 116,212 14,992 36 9 50 36,150 

Other Securities .................. 

Ccmmon & Preference Stocks - - - - - - - - 

Bon 	& Debentures ............ .... 

- - - - - - - - 

Bonds & Debentures 	............... 

Short-Term Securities (1 Yr. or Le) - - - - - - - - 

Otner Securities .................. 

Unspecified Bonds & Debentures 488,001 274,200 488,001 274,200 - - - - 

GFJ.ND TOThL 	.......................... 27,907,384 6,805,376 27,785,661 5,987,592 6,806 698,677 114,917 1192107 



Sales and Purchases of Securities Between Canada and Other Countries 
By Nationality and Class of Security 

For the Ten Months Ending October, 1943. 
Table IA 

- 

- 

Total - Total 
United States United Kingdom Other Countries 

Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 

* 4: 
Canadian Secur1tie, Tots]. ... 180,020,176 47,524,428 176,801,131 37,222,161 78,354 8,722,849 3,11~0,691 1,579,418 

159,044,368 27,761,151  156,472,259 20,1~92,003 16,370 6,144,781 2,555,739 1,124,367 
Cornnon & Preference Stocks 20,859,552 19 2720,739 20,212,616 16,694,320  61,94 2,571,368 584,952 495,051 

116,256 42,538 116,256 35,838 - 6,700 - Oth 'r Securities ...........

United States Securities, 
47,896,682 25,858,691 47,888,194 25, 805,394 1 3 298 19,896 7,190 33,401 Total 	........................ 

9,675,805 8,749,246 9,673 2 012 8,736,648 - - 2,793 12,598 Deberturec 	......... 
Coaiwon & Preference ........ 38,203,561 17,107,922 38 0 197,866 17,067 9 223 1 1 298 19,896 4,397 20,803 
Other Securities ........... 17,316 1,523 17,316 1,523 - - - - 

United Kingdom Securities, 
Total 	........................ 904,155 809,974 904,155 809,974 - - - - 

Bonds * Debentures ......... 873,675 809,974 873 2 675 809,974 -. - - - 

Coicn & Preference Stocks 27,480 - 27,480 - - - - - 

Bends & Debentures ......... 

Other Securitiee ....... 3,000 - 3,000  - - - - - 

Other Countries Securities, 
2,502,819 746,818 2,363,981 645,593 - - 138,838 101 2 225 Tote] 	........................ 

Bonds & Debentures ....... 2,501,119 730,978 2,362,281 629,753 - - 138,838 101,225 
Common & Pr'ference Stocks 1 0 700 15,840 1,700 15,840 - - - - 

Other Securities - - - - - - - - 

Short-Term Securities 
346,246 157,985 346,246 151,363 - - - 6,622 (1 Yr. or Less) 	.............. 

Unspecified Bonds & Debentures 7,062,537 5,751 1 754 7,062,537 5,751,754 - - - - 

GRAND TOTAL 	.... ...... 238,732,615 80,849,650 35,366 0244 70,386,239 79,652 8,742 ,745 3,286,719 1,720,666 
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Bid Price and Yield for Domestic Governzent 
Bonds in United IcjnKdorn, United States oLnd Canada. 

- 

United Kingdc - 	 United States Dominion of Canada 
3-1 War Loan 3% of Sept. 15, 4-% of Nov. 1 3% of June 1 0  
Callable on 1955, Callable 1958, Callable 1955, Callabi 

or after on or after on or after 	on or after 
Dec.1, 152+ Sept. 15, 1951 	1 Nov. 1 	1946 	June 1 1  
Price Y!eld Price Yield Tax(x) Price Yield Price Yield 

F4çuiv.  

1941 

104.99 2.98  111.94 1.7]. 2.65 109.00 3.10 98.63 3.12 
105.15 2.96 111.78 1.71 2.65 108.75 3.12 98,88 3.10 
104.64 3.01 112.22 1.66 2,60 108.75 3.11 99.13  3.38 
104.73 2.99 113.13 1.56 2.50 109.00 3.05 99.38  3.06 
104.4]. 3.02 11C.91 1.78 2.72 108.88 3.06 99.38 3.06 

Sept. 	17 	....... 

1942 

Aug. 	13 	........ 

104.89 297 110.56 1.20 2.74 109.00 3.02 99.63 3.03 
103.99 3.06 108.97 1.)7 2,91 10.75 3.05 99.38 3.06 
104.72 2.96 110.59  1.78 2.72 108.75 .03 99.25 3.07 

Nov. 	12 	........ 

Feb. 	18 	........ 

105.08 2.94 110.69 1.76 2.70 109.00 2.98 99.38 3.06 
104.87 2.96 110.47 1.78 2.7'2 108.75 3.00 99.50 3.05 

Jen. 	14 	........ 

April 16 ....... 

104.91 2.95 110.78 L73 2.67 138.63 3.00 99.75 3.02 

Oct. 	15 	........ 

105.52 2.88 110.53 1.75 2.69 108.25 3.05 99.75 3.02 

105.19 2.91 110.44 1.75 2.69 108.38 3.01 99.75 3.02 
105.04 2.93 110.28 1.76 2.70 108.13 3.03 99.50 3.05 

Dec. 	17 	........ 

105.03 2.92 110.22 1.76 2.70 108.00 3.04 99.50 3.05 
104.37 2.99 110.25 1.74 2.68 108.00 3.02 99.50  3.05 

March 18 ....... 

Dec. 	16 	....... 104.24 3.00 110.00 1.76 270 108.38 2.94 99.63 3.04 

July 15 	........ 

1943 

May 13 	......... 
June 17 	........ 

Aug. 	12 	........ 
Sept. 	16 ....... 
Oct. 	11 	........ 

105.03 2.91 110.16 1.73 .2.67 108.63 2.87 99.63  304 
104.56 2.96 110.19 1.72 2.66 109.00 2.78 100.00 3.00 

Nov. 	18 	........ 

104.48 2.97 110.06 1.72 2.66 109.00 2.76 100.13 2.98 
Feb. 	17 	........ 

104.35 2.98 110.38 1.67 2.61 108.88 2.76 100.00 3.00 
March 17 ....... 

103.63 3.06 IU.06 1.58 . 	2.52 108.88 2.7i 100.00 3.00 

Jan.. 13 	........ 

April 14 ....... 
May 12 	......... 

103.21 3.10 111.50 1.51 2.45 108.75 2.74 100.13 2.98 
103.53 3.06 112.06 1.43 2.37 108.63 2.74 100.25 2.96 

June16 ........ 

102.88 3.14 111.75 1.45 2.39 109.13 2.61 100.38 2.94 
July 14 	........ 
Aug. 	18 	........ 

102.74 3.16 111.72 1.44  2.38  109.13 2.59 100.38 2.94 Sept. 	15 	....... 
Oct. 	13......... 103.53 3.05 111.66 1.44 2.38 108.88 2.61 100.38 2.94 

+ All prices are quoted on an "and interest" basis. The price of the United King-
dom War Loan has been adjusted from the "flat" ba:3is on which it is quoted in 
London. 

(x) Yield on r coparab1e taxable security which weu]A give an equivalent net return 
to holdprs who were subject to income tax at the flat corporation rates. This 
rate ras 164% to December 31, 1939; 18% to June, 1940; and 20.9% in July, 
Auguat and Septeirher; and 24%  in October and thereafter. 
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Index Numbers of Common Stocks Prices in Canada 

and the United States 1  1940-1942. 
(1935 - 39100 

'rhtø 6 
CANADA 

Bureat 
United Stat-

Dcrnj.njon of StatistIcs (402) 
Investors' Mining Stocks - (Standard & 

Corposite Price Index Poor's 
(95) Mining Corp.) 

(68 Industrials Gold Index 354 IndustriaL 
19 Utilities Stocke 20 Bailroeds 
8 Banks) (22) (25) 28 Utilities 

194.1 

August 67.8 66.0 74.6 83.2 
September 	.......... 71.0 66.0 75.4 83.6 
October 	.......... 69.1 60.8 69.7 80.4 
November ....... 68.8 54.9 65.0 77.4 
December 	............ 672 52.2 63.2 71.8 

1942 

January 	............. 66.8 50.5 61.9 72.6 
February ............ 64.7 45.4 57.5 69.9 
March 	........... 62.3 40.1 51.9 66.0 
April 	...... 61.1 37.5 49.3 63.3 

62.0 39.6 51.7 63.2 
June 	........... 62.8 42.6 53.2 66.1 
May 	.............. 

62.4 39.3 50.6 68.2 
August 	.......... 61.6 38.0 49.4 68.3 

62.6 38.4 49.7 69.4 
October 65.0 33.3 46.2 74.2 
September 	.......... 

November 	. ......... 67.6 40.7 51.6 75.2 
71.3 44.7 54.7 75.9 

July .... .......  .... .. 

1943 

76.3 50.1 60.0 79.7 
78.7 52.0 61.5 84.8 
79.1 55.6 65.0 88.2 

Deceiber • .......... 

Fehruery 	........... 

82.6 59.0 68.6 91.3 

January ............. 

83.7 56.6 66.9 95.2 
June 86.3 59.1 68.4 96.7 
May .................

July 	......... 91.0 62.8 71.5 98.5 

March ............... 
April ............... 

August ....... 88,9 66.4 75.1 94.4 
89.3 71.9 79.2 95.6 Septe!rber ........... 

October ............. 86.4 68.5 77.2 94.8 


