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SALES AND PURCHASES OF SECURITIES BETWELEN CANADA AND OTHER COUNTRIES
November 1945.

Net sales of securities by Canada to otluer countries were $5.4 nillion in
November compared with $21.1 million in October. Sales of Canadian bonds to the
United States represented the prineipal part of this import of capital in both months.

The sales to the United States were concentrated in Dominions, Provincials
and Dominion Guarantees, these amounting to $1.1, $1.9 and $0.9 million respectively.
There were alsn relatively light sales of Canadian minicipal and corporation bonds and
stocks. Sezles of United States stocks were more substantial amounting to $1.2 mil ion
while sales of Unitad States bonds were $0.4 million.

Repurchases#froa the United Kingdom of $0.6 million were divided between
Canadian bonds and stecks.

There was no appreciable bulance in the trzde with other countries.

In the eleven months ending in November 1943, there were net sales to all
countries of $164.3 million compared with $97.7 million in the saie period in 1942,
Sales of Canadian bonds accounted for $135.2 mtllion of the total net sales of $1325.6
million of Canadian securities and sales of United Statec securities were $23.7 million.
In the same period of 1942 sales of Canadian securities were $87.5 million and sales
of United States securities were $9.0 million.

Further deciines were recorded in Noveuber in each of the index numbers of
common stock prices in Canada and the United States, shown in Table 5. The prices of
the two Dominion of Canada ic ues shown in Table 4 remained unchanged while ver~ minor
dsclines were shom in the British and American icsues. The official buying and sel-
ling rates Cor foreign exchange remained at the levels fixed in September, 1939.

The international trade in securities shown by statistics in this bulletin
wag carried on tiarough the medium of the investment dealers, stock exchanges, banks,
Canadian branches of United States houses and other agencies in Canada. It should be
noted thet certain types of international security transactions are not included in
these statistics. Besides some transactions carried on directly outside of Canada
inderendently of the reporting agencies the most important groups of security trans-
actions not included are the redemption of called or matured Canadian bonds owned
abroad ani official repatriation cperationse For a period of years, retirements of
Canadian bonds owmed outside of Canada have exceeded flotations of new issues abroad
by substantial amounts. Statistics of these capital movements are included in the
annual reports of the Canadian Balance of Intermational Payments.

$1.00 a year; single copies 10 cents.
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. Analysis of

Trade in Cecurities Between (anada and Other Countries, Hovember, 1943,
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‘Analysis of Trade in Securities Between Canada and ther Countries -~ Eleven Months Ending November, 1342,

Table 2A. L .
United States United Kingdom | QOther Purchases
Total Total .Sales Purchases | Sales |Purchases| Sales |Purchases
% - _Sales  |Purchases | = to canpan- | ‘hae from b from
$ $ $ b $
Bonds & Debentures, Total ........ [136,501,289 |46,110,592 [183,705,124 |38,298,872| 18,370 6,490,465|2,779, 785|1, 321,255
Canadian New ISSu€S cessseceessese | 10,438,303 - 10,426,128 - - - 12, 16%5 -
Canadian Outstanding Issues
Dominion sseeesecicesseenesases | 59,692,426 9,065,306 | 57,731,597| 8,853,733| 12,158 128,700|1,948,571| 287,873
Provincial cesceceseeccescesee. | 37,141,650} 4,011,057 | 37,081,778| 1,873,148 - 2,079,981 585872 52,928
Municipal seeevevcocescascsesss | 8,212,120( 5,250,303 8,311,811 1,938,324 - 2,312,079 519 -
Guaranteed by the Dominion ....| 33,022,838| 2,770,167 32,995,552| 3,451,982 - 125,414 26,185 184,771
Réilayy Otler  «icscesseres s SnlaenabL | 2,576,238 ' 3,741 /604 | &, 571,4087 2,582 96,193 12,815 8,529
Other Corporations eseesseeess. | 11,845,184 4,244,659 | 11,270,911 2,823,133| 1,630| 745,095 575,842 871,431
Inited States New Issues
GOVeI‘nment esces2c0ens0L N0 - 609,594 - 600,7)94 - - — -
Other S I rONI PN CEETIIOVYBRBLSEILENO GG - 516,082 - 516,082 - - - -
United States Outstanding Issues
GOVOrmnent seeseessecssencsenss | 5,220,906| 5,019,267| 5,219,949 5,019,287 - = 957 L
QIR LA il de wialdva s {. % b0 evoilea 5,477,400 2,405,878 | 5,475,554 3,391,480 - - 1,83 l4,598‘h
United Kingdom New Issues :
GOVeI‘nment ..oo.aooooo.aaaooo-o‘_ - 14,806 - 14,806 - - - -
O'ther oooc--;-.;-oo..cttoaooo.o b = - e - - - - -
United Kingdom "utstanding Issues pr
CaVSINNONE oo uxedacenasmorsseas 1,149 - 1,149 - - - - -
QEREIP slosd's sir'o ooiale aa-oin asiho s s Jlacd 872,526 795,158 872,520 795,168 - - - —
Other Countries New Issues .ceeses - 39,9158 - 6,911 - - - SENA05
Other Countries Outstending Issues| 2,649,815 711,130 | 2,506,904 642,910 - - 142,911 68,220
Unspecified Bonds & Debentures ... 8,187,761, 6,180,636 | | 8,1075751} B,180,636 = - = =
Common & Preference Stocks
Canadian sseesssecvsenrenessess | 23,1068,230|21,782,921 | 22,400,434 (18,436,482| 84,232| °,815,6%6 621,564 480,803
United States seeeeeevcecvesses | 40,720,993(18,423,331 | 40,715,298|18,382,135| 1,298 19,396 4,397 21,2%0
United Kingdom 400000 AP ORSCEE e o 51,245 - 51,?45 T e 5 o ]
Oer. CollmINEE . .5 h e uveeda, 1,700 30,745 1,700 15,840 - 14,905 - L ®
Short-Term Securities (1Yr. or Lesg) 346,246 157,985 248,246 151,353 - < - 6,522
Other Securities
Ol N Y otel) 80s ok s orelisrek e koNele tototats 116, 256 42,538 H6I5266 %5,833 - 6,700 - =
United States cesccevaconsassen 17,316 1588 17,316 X, 83 - - - -
lns ted, KAngadom: aive vieisisisiese.ole oha's Z,000 - 2,000 = - - - -
TOTAL 4seeenessscaresssennssaosses 1250,844,275186,749,635 1247,336,629175, 372,0831101,900| 9, 247,802} 3,405, 746 |1,829,950




Sales of Securities Between Canada

By Nationality snd Class of Cecurity.

November, 194E%.

and Other Countries

(Summary Teble)

Table 2. _ L .
United States United Kingdom Other Countries
Totel Total Seles Purchases | Sales |Purchases Sales [Purchases
e Sales Purchsases to from to Lafrom.  Lostgs |, from
$ $ ¢ $ $ 3 ¢ $
Canadian Securities, Total .........| 7,374,052]| 3,319,356 TJe36 , 85000 SRa g a8 285248| 589,952 114,954 ] 107,017
Bonds & DeheBBUREs <% et coslssasss| 5,127,274 113257, 1 74|18 5,049,032 820,225 - 745,584 e AT 18Il 265
Common & Preference Stocks .......] 2,248,678| 2,062,182 2,187,818 | 1,792,152 22,248| 244,268 Seyseilsalll 26, TE2
Otl’ler Securities E s s e a e s sttt sOR e '’ = - I — - - —
United States Securities, Total .....| %,5%9,923] 1,916,774| 3,539,932 1,914,507 - - - oIl
BOIldS & Debelltures 8¢ e s s 060 e BEES 1,0?2,50]— 601,’{‘65 1,0??,501 599,565 - N - 1,800
Common & Preference Stocks .eesees| 2,517,432]| 1,515,409 28 ST, A2 MUVAIRE a2 - - - 467
Other Securilies ..... ST N e - = = = — = 3 i :
) -
Onited Kingdom Securities, Total .... ZhVaS - 3,765 - - - - - :
BODdS&DebentureS S8 S SPGB ENOORES b7 b e _ - v b 4 ——
Common & Preference StocksS seeeees 2,765 - 765 - - - - -
Other SGCUritieS LR I B N IR I - _— -” - — — — —
Other Countries Securities, Total ... 148,696 24,972 144,623 20,068 - 14,905 4,072 -
Bonds & Debentures seecececsscacee 148,696 20,068 144,623 20,068 - - 4,073 =
Common & Preference Stocks ceeveee - 14,905 - - - 14,205 - -
Other Securitieg scevesssesasscscs - - - - - - - -
Short-Tern Securities (1 Yr. or Less) = = ‘| - - . - 1|
Unspecified Bonds & Debentures o¢e.sesl 1,045,214 428,882 1,045,714 428,882 - -~ - -~
GRAND TOTAL coeeeucoceccarsessessnssafl?,111,660| 5,699,985{ 11,970,285 | 4,985,844 | 22,248] 604,857 | 119,027} 109,284




Saleg

Table ZA.

By N:tionality and Class of Seeurity.

For the Eleven ionths Ending Noverber, 1947.

and Purchases of Securitics Betveen Cannda and Other Countries

Canadisn Securities, Total ...
Bondsr&phebenturesT« 1114+ %
Common & Preference Stocks
O hegrfecunistiiogats. « 34 57 ;
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Common & Prefererce Stocks
Other Securitics Seeeeceses
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Total

504,008
, 171,742
25,106, 270
116,256

8 7
184

51,436,615
10,698, 708
40,720,003

17,716

907,920
872,675
31,245
z,000

246,245
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g =
14,075

3

Cules

50,847,784
20,018, 725
£1,782,001

42,578

791, 791
751,045
50, 745

157,985
5,180,676

86,549,305

United Qtates'--_‘

United K*nﬂdom
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Sales . |Purchaces | Sale. [Purchages
to from 10 _from
& & e T
% L'd 4
184,057,981 29,844,548 [100,602| 9, 712,801 | 7,
161,5¢1,291| 21,522,228 | 15,370 6,420, 465
22,400,434(1¢,486,482 | 84,222 2,615,576
116,256 55,828 | - 8,700
51,428,127|27,718,901| 1,293 19,89
10,625,517] 9,228,212 - -
40,715,298|18,7682,165| 1,208] 19,79
17,216 1,50%) - B
°07,920| 809,974 - &
873,675 809,974 - -
z1,245 - n -
%,000 - o 3
2,508,604 665,351 - 14,905
?,506,904] 646,821 !
1,700 15,840 N 14,905
545,746 151,363 . ¥
8,107,751 6,180,636 L] £
247,528,629 75,272,085 [101,200] ©, 247,602

Sales Purchases
7o e from
4 %
755,648]1,686,475
£,624,081|1,205,6%8
621,564 480,803
7,190 35,668
2,725 14,728
4 297 21,270
42,911 103, 225
42,011 TN 5
- 6,622
05,746 1,322,950
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Bid Price and Yield for Domestic Governuent

Bonds in United Kingdom, United States and Canada.

Table 4. b
United Kingdom United States . Dominion of Canada
3-% War Loan %4 of Sept. 15, 4-3% of Nov. 1|3% of June 1,
Czllable on 19585, Callable 1958, Callable|[1955, Callable
or after on or after onlor after on or after
| Dec,l, 1062+ Sept. 1f, 1681 | lov, 1, 1248 | Jure 1, 1950
Price |Yield | Price [Yicld |Tax(=®) | Price |[Yield] Price | Yield
i,
l24]
SERE L e ook 1105 B 806 sl 73 LenllsdliGl B O Z.121 98.88 3.10
(O)c I LS IR TS 104.64 £1300 Wl 16 2t A 1.66 | 2.60 188.75 3.0 92.1.3 z.08
NI, - 188 o el | MI@EESTRS 2899 (14 A0 1.56 1 2.50 109.00 Z. Q81 985S 5,08
DR o A0 104,41 402 ILYQ,; 9 gva | A8 108.238 2005 eS8 158 3.06
1049
Jan, 4 L .eeei|] 10289 | 2,97 11108.56] | 1.80 42afe | 109.00 4 .3.02] 99463 kv W03
sk WIOW, .., & & 107,99 2408 |EaBIa7 1. 9% [2nSL 108.75 2.05] 99.78 z.06
Marchl o' o o 104,72 2.9 1110.59 1.78 |seee Lelan7s ZWE 1188128 Q7
April 18 .o 105.08 2184 110,69 18 768, i 129.00 2.98] 99.38 Z+06
liay L& omn e 104.87 2408 I a, A7 15781 I 2L 8#a 108,75 Z2.00] 99.50 T, U8
JURNEITE Oy Jidfee 104.91 2 STFE LGS L. T35 RS LR 33 2,000 92.75 2.02
JYLFMES e eu s KK 2o B8 18 1. 5% g IFANED 108.25 %2405, 92475 z.02
ML AR .0 o o0 10sLe. | = XL L1449 o A% 75N a2mtS 108,28 Z.01| 99.75 2:07
cSTe T T, 105.04 .07 hlie.28 15 78 [pa=ge 108 1= Hea1L9%% S0 c0)5)
)ieRop I e 10s5a@8 gl 2232 [iEl8e22l | 1575 a8 00 108.00 | 2.04| 29.50 %0
Noivie o8 15 616 0 are Loy 8k 17 2199 jsla. 25 1.74 | 2.68 108.00 2.02] 99.50 K 10)i5)
Dec s 6 el ie: 104.74 %3 A0TSR QO 1. 76 iiGeafs 1C8. %8 24941 99.632 o or!
1047
e sl Tke oy o o 10508 22 9l [SilGs 16 1,73 {leaE? lie@ive= 2 SR 9463 2,04
| 0] o) B 7 % P 104,58 £.96 1110.19 72 NeASRE 102.00 &. 78100.90 %00
| 215 A A X 104.48 2.37 |110,06 RT3l 2GS 102.00 = L 13 Ay
ANl AN TONS 55 2198501 1@, 58 e e 108.88 2. 751160.00 3.00
MayaiiE Lo o oe IR 7.06 |111.06 LS8N} 2968 108.88 22 00,60 S0
Junesilta. .. o oo 102.24 L0 IS 50 il Sl 204E 108.75 2. 741200, 13 2aa8
July 14 57, . e 1056232 2306 [U1E. 08" | 125 He A5k 168.62 "] 2.74]100.25 | 424986
M. =) Bas o oxetsro A ) Z 04 |8l 75 1.45 | 2.29 109.13 2.61]100. 38 .04
S laes 85" 5,500 % o e e RIS | bl 1.44 LR«38 Lo ANe 2.59f10GC, =28 2.94
Yeilre TIEG [te(e oo 18 A1 53055 [l 68 dodd N2 68 108.88 2. 60 HL00,.138 .94
NisUEY g1 ke 2 ofe 105,44 AJCE™ [N, 24 1.46 12.40 108.88 2.581100, 78 ©.04

+ All prices are quoted on an "and interest" bacis. The price of the United King-
dom Wer Loan has been edjusted from the "flat" bacis on which it is quoted in
London. )

(x) Yield on & comparable taxable security which would give an equivelent ret return

to holders who were subjeet to inecome tax a2t the flat corporation rates. This

rets was 16-5% to December ¥1l, 1229; 18% to June, 1940; and 20.9% in July,

Aungust end Septerber; and 24% in October and thereafter.
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Index Numbers of Comnon Stocks Prices in Canada 1
and the United States, 1940-1942.
(1625 - 39=100)
Table 5. ' e il
0 _LSNGA YD A Tnited States
Dominion Bureau of Statistics (402)
Investors! Mining Stocks (Standard &
Price Index Composite Poorts
(¢5) Mining Corp.)
(68 Industrials Gold Index 254 Industrials
19 Utilities Stocks 7C Failroads
il i 8_Bankg) (22) (25) 28 Utilities
1941
IEadicits oo olol e storareis) ofoe 57.8 66.0 74.6 862
Sempember Tsve e o e @ ol 86.0 75.4 832.6
OEEIDET " ere) era)fore BrorsToners 69.1 60.8 89.7 80.4
NEOWEmMBEPr " « sre steve(aye ohs. s 68.8 54,9 65.0 77.4
December ececesscess &7 %4 B P 711598
1949
Jm’lual"y secsessesseno 66.8 SOoq 61:9 7?.6
T S 54,7 45.4 5738 £9.9
IMERCCRIRG o5 Mot il 3 o = S i 51.9 66.0
S\ el S R L T 6l.1 &% +5 42,2 88.a
BN N e STawowarass Swerepe 652.0 20,8 5137 62.2
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