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SALES AND PURCHASES OF SECURITIES BEThEEN CANADA AND OTHER_COUNTRIES 
November, 1943. 

Net sales of securIties by Canada to other countries were $6.4 million in 
November compared with $21.1 miLlion in October. Sales of Canadian bonds to the 
United States represented the princ2a1 part of this import of capital in both months. 

The sales to the United States were concentrated in Dominions, Provincials 
and Dominion Guarantees, these amounting to $1.1, $1.9 and $0.9 milli.on respectively. 
There were also relatively light sales of Canadian municipal and corporation bonds and 
stocks. Sales of United States StoCks were more substantial amounting to $1.2 miL ion 
while sales of United States bonds were $0.4 million. 

Repurchases'froin the United Kingdom of $0.6 million were divided between 
Cansdian bonds and sb,cks. 

There was no appreciable balance in the trade with other countries. 

In the eleven mouLhs ending in November 1943, there were net sales to all 
countries of $164.3 million compared with $97,7  million in the same period in 1942. 
Sales of Canadian bands accounted for $15.2 m±liion of the total net sales of $136.6 
million of Canadian securities and sales of United States secur1ties iere $23.7 million. 
In the same period of 1942 sales of CanFdian securities were $87.5 dilhion and sales 
of United States securities were $9.0 million. 

Further declines .ere recorded in November in each of the index MMbers of 
common stock prices in Canada and the United States, shown in Table 5. The prices of 
the two Domjyion of Canada is ues shown in Table 4 remained unchanged while ver -  minor 
d.c1tnes were shom in the British and American issues. The official buying and sel-
lirig rates ror foreign exchange remained at the levels fixed in September, 1939. 

The Internationa' trade in securities shown by statistics in this bulletin 
was carried on through the medium of the Investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important groups of security trans-
actions not included are the redemption of called or matured Canadian bonds owned 
abroad a n1 official r epatriation operations. For a period of years, retirents of 
Canadian bonds owned outside of Canada have exceeded flotations of new issues abroad 
by ubstintja1 amounts. Statistics of these capital movents are included in the 
annual reoorts of the Canadian Balance of International Payment.s. 
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Analysis of Trade in securities Between Canada and Other Countries Nove&oer, 1943. 
Table 2  

_United States Unite  Other Countries - 
Purchases Sales Purchases Sa1e Purchases ToLql Tot1 St1es 

S)es Purhses to - fr_ to rorn to from 

182,415 Bonds & Debentures, Total 7,343,785 2,307,489 7,261,370 1,876,740 - 345,684  83,065 
Canadian New Issues 0,030 9,000 - - - - - 
Canadian Outstanding Issues 

Dominion 	................ 1,583,207 437,378 1,514,667 407 3 994 - ,45Z 68,430 27,31 
Provincial .. 1,95,740 161,583 1,954.740 22,052 - 139,F1 - - 
Municipal 231,259 251,330 231;259 01,973 - 159,757 - - 
Guoranteed by the Dominion 1,O8,33P, 190 1 651 1,038,686 l46,36 - 2,327 - 50,062 
Railway, Other 85,612 17 1 162 85,312 112,427 - 14,755 - - 
Other Corporations 224,600 72,750 21',688 49,417 -- 27,261 9,912 3,072 

United States New Isaues 
Government - 46,367 - 43,367 - - - - 
Other 	..... .................•.c - .,.52 - 2 1 252 - - - - 

United States Outstanding Issues 
Government 500,696 191,869 500 1 696 191,869 - - - - 
Other 	.............. 521,805 360,877 521,805 359,077 - - - 1,800 

United Kindotn New Issues 
Government - - - - - - - 

CA 
- 

Other 	............ ø••••.•.ø*••e - - - - - - - - 
United Kingdom Outstanding Issues 

Government  
Other 	............. . . . . . .  

Other Countries New Issues ...... - - - - - - - - 
Other Countries Outstanding Issnes 148,696 20,068 144,623. 20,068 - - 4,073 - 
Unspecified Bonds & Debentures . 1,045,214 428,882 1,045,214 48082 - - - 
Common & Preference_Stocks 

Canadian 	............. ...... 2,743,678 2,062,18; 2,187,818 .,792,132 22,248 244,268 36,312 25,752 
United 	Ststes................ 2,517,432 1,315,40 2,517,432 1,314,942 - - - 467 
United Kingdom 	.............. 3,765 - 3,765 - - - - - 
Other Countries 	.......... - 14,905 - - - 14,905 - - 

Short-Term Securities (lYr. or Les8) - - - - - - - - 
Other Securities 

... 

Canadian 	•....... .... ........., - - - - - - 
United States 	. . . • • • • • • • 	• 	. 	. - - - - - - - - 
Unitec Kingdom - - - - - - - 

TOTAL 	.,....................w... 12,111,630 5,699,985 11,970,385 4,985,844 22,248 604,857 119,027 109,284 



Analysis of Trade inSecurities Between Canada and Other Countries - Eleven Months Ending November 1943. 
Table 2A.  

United States 	UnftedKigdom 	Other Purchases 
Total 	Total 	Sales 	Purchases Sales Purchasesj Sales Purchase 
Sales 	Purchases 	to 	from 	to 	from 	to 	from 

$ 	 $ 
Bonds & Debentures, Total ........ 136,501 1 209 46 0 110 2 592 L83,705,134 38,298,872 16,370 6 9 490,465 2 0 779 2 785 1,321,255 
Canadian New Issues 	....... 10 1 438,803 	- 	10,426,128 	- 	- 	- 	12 2 675 	- 
(anac1ian Outstanding Issues 

Dominion 59,692,426 9,065,306 

37,141,650 4,011,057 
Municipal 8,312,130 5,250,903 

Provincial 	............. 	........ 

Guaranteed by the Dominion 33,022,838 3 1 770,167 
Railway, Other ......... 3,716, 711 2,376,235 
Other Cor7orations ........... 11,84(3,184 4,244,659 

United States New Issues 
Government - 609,394 
Other - 316,082 

United States Outstanding Issues 
Government ... .... . ... .. 5,220,906 5,019,267 
Otner........,......, 5,477,400 3,405,878 

United Kingdom New Issues 
Government • , • $ 	I • • • 	• 	• 	• • 
Other 

- 14,806 
•......................,, 

United Kingdom 	utstanding Issues 
- - 

Government 	.... ......... 1,149 - 
Other 	. . . . . 	, . . , . . . . . . . . 872,526 795,168 

Other Countries New Issues - 39,91(3 
Other Countrtes Outstanding Issues 2,649,815 711,130 
Unspecified Bonds & Debentures 8 1 107,751 6 0 180,636 
Common & Preference Stocks 

Canadian 	...... .......... . .. 23,106,250 21, 782,921 
United States 	................. 40,720,99318,423,331 
United Kingdom 31,245 - 
Other Countries , 1,700 30,745 

Short-Term Securities (lYr. orLes 346,246 157,985 
Other Securities 

116,256 42,538 
UnitedStates 17,516 1,523 
UnitedKingdom 3,000 - 

TOTAL............................ I25O,844,275l86,49,635 
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Sales of Securities Betveen Cand'. nd Other Countries 

By Nationality rind Class of Security. (Sunmary Table) 

November, 19450 
rph1 -- 	

- 
Tots]. Totd 

United States Un!t& _Kingdom - Other Countries 
Sales Purchases Sales Purchases Sales purchases 

Sales Purchases to from to from 
$ 

to from 
$ 

Canadian Securities, Total 	......... 7,374,052 3,319,356 7,?56 1 850 2 1622,587 22,248 589,952 114 9 954 107,017 
Bonds & Debentures 	............... 5,127,574 1,257,174 5,049,032 850,225 - 545,684 76,542 81,265 
Common & Preference Stocks ....... 2,246 1 678 2,062,182 2,187,818 1,792,162 22,248 244 1 268 36,31? 25 1 752 
Other Securities 	................. - - - - - - - - 

United States Securities, Total .... 3,539,935 1,916 1 774 3,559,955 1,914,507 - - - 2,267 
Bonds & Debentures 	............... 1,022,501 601,565 1,022,501 599,565 - - - 1,800 
Common & Preference Stocks ....... 2,517,452 1,15,409 2,517,45? 1,314,942 - - - 467 
OtherSecurities 	................. - - - - - - - 

United Kingdor Securities, Total 3 2 765 - 3,765 - - - - 
CY 

- 
Bonds & Debentures - - - - - - - - 
Common & Preference Stocks 3,765 - 3,765 - - - - - 
Other Securities 	................. - - - - - - - - 

Other Countries Securities, Total ... 148,696 	34,973 144,623 20,068 - 14,905 4,073 - 
Bonds & Debentures ............... 148,696 20,068 144,625 20,068 - - 4,073 - 
Common & Preference Stocks ....... - 14,905 - - - 14,905 - - 
Other Securities 	................. - - - - - - - 

Short-Tern Securities (1 Yr. or Less) - - - - - - - - 

Unspecified Bonds & Debentures ...... 1,045,214 428,882 1,045,214 428,882 - - - - 

GRAND TOTAL 	......................... 12,111,660 5 1 699,985 11 1 970,385 4,985,844 22,248 604,857 119,027 109,284 



Sales and Purchases, of Securities Betv:een Canada and Other Countries 

By Ntiona1!t md Clmss of Security. 

Tsbi 
	 For the Eleven onthF Ending November, 194 

United StE.tes 	Uni.ted Kinpdo 	Other 
Total 	Total 	Sale. Purchases Sale Purchases Sales Purchases 
93 es 	Purchmzes 	to 	fropi 	to 	from 	to 	from * 

Crnadien Securities, Total ... 187,94,228 50,84.,784 184,037,981 39,844,548 100,602 9,312,801 7,255,645 1,686,435 
Bonds & Debentures 	........ 1-134,171,742 29 1 018,525 161 1 521 1 291 21,322,228 16,570 6,490,465 2,634 1 081 1,205,632 
Common & Preference Stocks 23,106,230 2l,782,9i 22 1 400,434 16,486,432 84,232 2,815,336 621,564 480,803 
Other Securities 	......... 116 5 256 42,538 116,256 35,838 - 6,700 - - 

1,293 

1,2981 

United States Securities, 
Total ....,eo,.,.... 

Bonds & Dehenturer ........ 
Common & Preference Stocks 
Other Securities ..... ..... 

United Kingdon Securities, 
Total 
Bond & Debentures 
Common & Preference Stocks 
Other Securities 

Other Countries Securities, 

51, 4t36,615 27,775,465 51,428,127 27,719,901 
10,690,306 9,350,611 10,695,51? 9,356,213 
40,720,293 18,425,331 40,715,298 18,382,165 

	

17,316 	1,523 	17,316 	1.,5? 

	

907,920 	809,974 

	

873,675 	809,974 
31,245 
3,000  

	

19,896 	7,190 	35,668 

	

2,793 	14,598 

	

19,96 	4,397 	21,270 ' 

907 9 920 	809,94 
873,675 	809,974 

3,000 

, 

Total 2,E321,515 791,791 2,508,604 665 1 631 
Bonds & Debentures ........ 2,649,815 51,040 2 1 606,904 649,821 
Common & Preference Stocks 1,700 50,745 1,700 15,840 
Other Securities 	.. 	....... - - 

	

1L,905 	142,911 	101,225 
- 	142,911 101,225 

	

14,905 	- 	- 

- 	- 	6,622 

9, 347,6O2 5,405, 746 1182990 

Short-Tern Securities 
(1 Yr. or Less) . . . • . . . 	346,246 	157,285 	346,46 	151,363 

Unspecified Bonds & Dehenture 	8,107,751 6,180 1 636 	8 1 107,751 6 2 180,636 

GF.AND TOTAL . . . . . . . . . . . . . . . . 	250 ; 944275 3,549,835 	247,353,629 75,372,083 



4-% of Nov. 1 
1958, Callable 

on or after 
Nov. 1 1248 

Price 1IYield 

3% of June 1, 
1955, Callable 

on or after 
June 1 1950 

Price 1' ie1d 

7- 

Bid Price and Yield for Domestic Governrent 
Bonds in United Kingdom, United States and Canada. 

able 4. 

3-.War Loan 	3% of Sept. 15, 
Callable on 	1,955, Ca1iab.e 

or after 	on or af+.r 
Dec.1__1052 	 IF 151_ 

FieldtPrice [Yici[Psx(x) 
1.4] 

Set. 	17 ..... 105.15 r.96 111.76 1.71 2.65 108.75 3.12 98.88 3.10 
Oct. 	15 	...... 104.64 3.01 1i2.2. L.66 2.60 108.75 rZ.11 99.13 3.08 
Nov. 	L2 	....... 104.76 2.99 11.13 1.56 2.50 109.00 3.05 99.38 3.06 
Dec. 	17 	...... 104.41 3.02 110.91 1,78 6.72 108.80 7.36 92.78 7.06 

10 4 2 

Jan. 14 104.89 2.97 110.56 1,80 12.74 109.00 .02 99.63 3.03 
103.99 3.06 108.97 1.E'I 291 108.75 7 ,,05 99.78 3.06 Feb. 	18 	...... 

March 18 ,., 104.72 2.95 110.59 1.78 2.72 108.75 3.03 99.25 3.07 
April 16 105.98 ?04 110.62 1.76 2.70 139.00 2.98 99.38 3.06 

104.87 2.96 110.47 1.78 2.72 108.75 3.00 99.50 3.05 
June 17 104.91 2.95 110.78 1.73 p.57 1.08.57 7.00 91.75 3.02 
July 15 ...... 105.52 2.88 110.57 1.5 2.69 i08.25 3.05 99.75 3.02 
Aug. 	12 	...... 105.10 

.. 
2.91 110.44 1.75 2.69 106.38 3.01 99.75 3.02 

Liay 	13......... 

So'it. 	13 105.4 110.28 1.75 2.70 108.13 3.07 99.50 3.05 
Oct. 	14....... 105.03 2.92 110.22 1.76 2,73 108.00 3.04 99.0 3.05 
Nov. 	18 	...... 104.37 2.99 110.25 1.74 2.68 108.00 3.02 99.50 3.05 
Dcc. 	15 	•..... 104.24 300 110.00 1.76 2.70 108.58 2.94 92.63 3.04 

1947 

Jan. 13 105.03 2.91 110.16 1.73 2.67 108.87 2.07 99.63 3.04 
Feb. 17 104.55 2.96 110.19 1.72 2.66 109.00 2.76 100.00 3.00 
March 17 ..... 104.48 2.97 110.06 1,72 2.66 109.00 2.7r 100.13 2.98 
April 14 ..... 104.75 2.98 110.58 1.67 2.61 108.68 2.76 100.00 3.00 
May 12 	....... 103.63 3.06 111.06 1.58 2.52 108.88 2.74 100.00 3.00 
June 16 	...... 10.24 3.10 111.50 1.51 2.45 108.75 2.74 100.13 2.98 
July 14 103.53 3.06 112.06 1.47 2.37 108.63 2,74 100.25 2.96 
Aug. 	18 	...... 12.9fl 3.14 111.75 1.45 2.39 109.13 2.51 100.38 2.94 
Sept. 	15 	..... 102.74 

. 

7.15 111.72 1.44 2.38 109.13 2.59 100.78 2.94 
Oct. 	13 	...... 103.53 3.95 111.66 1.44 2.38 108.88 2.61 100.38 2.94 
Nov. 	17 	...... 103.44 3.06 111.34 1.46 2.40 108.88 2.58 100.58 2.94 

+ All prices are quoted or an "and interest "  bads. The rice  of the United King-
dom Yr Loafl has been adjusted from the "flat" bosi on which it is quoted in 
London. 

(x) Yield on a coniprab1e t.xau1c security which .'iou1 d give an euiv1ent net return 
to holders who erc uhjoct. to income tax nt the flat corporation rates. This 
rat. vas i6--% to Decen'her 71, 1239; 18% to June, 1q40; cad 20.9% in July, 
August rnd Soptoaher; and 24% in October qrlrl thereafter. 
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Index Numbers of Common Stocks Prices in Canada 

and the United Statesl94O-1942. 
(1935 - 39100) 

C A N A D A United States 
Dominion Bureau of Statistics (402) 

Investors' MininScks (Standard & 
Com)osite Price Index Poor's 

(95) Mining Corp.) 
(68 Industrials Gold Index 354 Industrials 
19 Utilities Stocks 20 F.ailroads 

X)_. _J2__ 

1941 	 I 
August ..., 07.8 66.0 74.6 83.2 
September 71.0 86.0 75.4 83.6 
October 	•.ee......• 69.1 60.8 69.7 80.4 
November ......... 68.8 54.9 65.0 77.4 
December 67.2 52,2 63.2 71.8 

1942 

66.8 50,5 61.9 72.6 
Febnirr . 64.7 45.4 57.5 69.9 
March.. 62.3 40.1 51.9 66.0 
April 61,1 37.5 49.3 63.3 
May.. ...... ...... 62.0 39.6 51.7 63.2 
June 	..... ......... 62.8 42.6 53.2 66.1 

62.4 39.3 50.6 68.2 
61.6 38.0 49.4 68.3 

September ..,., 62.6 38.4 49.7 69.4 
October 65.0 33.3 46.2 74. 
November ........... 67.6 40.7 51.6 75.2 
December... ...... 71.3 44.7 54.7 75.9 

1943 

January.......... 76.3 50.3 60,0 79.7 
Febnary ........... 78.7 52.0 61.5 84.8 
March 	. ............ 79.1 55.6 65.0 88.2 

82.6 59.0 63.6 91.3 
8.7 56.6 66.9 95.2 
86.3 59.1 68.4 96.7 

July 91.0 62.8 71.5 
August 	............. 88.9 66.4 75.1 94.4 
September .......... 89.3 71.9 79.2 95.6 
October 	,,......,... 86.4 685 77.2 94.8 

79.6 65.9 72.9 91.4 


