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SALIRS AND PURCHAZES OF SECURTTIES BETWEEN CA'ML‘/\ ANT OTHER COUMTRIES

FERRUARY, 1943

An unusually heavy import of capital to Canada continued teo result from
the international trade in securities in Februury. Net sales of #15.0 million com-
pare with $11.% rillion in January and £7.8 million in December, The sale of Cana-
dian bonds jn the Mnitsd States was again the priacipal source of the import of
cepltal slthough the liguidation of Canadian holdings of United States stocks re-
pressnied 2 larger part than in preceeding monthe.

fhere were net sales of each group of Canadiun boands to the IInite=d States
as ia Jumuary. These net :ales were distrituted ac followg, Dominloq" $2.2 million,
Provincials $3.3 millien, Municipel £1.7 million, Dominion Giarantees £5.0 millinn,
Diher Railuays #2.1 million, and Other Corporation bonds %G.6 mllllon. The trade in
Ganadian ptOChS resulted in only a small balanck of sales to the United States while

3alss of pUnited States stoeks increased to about 1.9 million.

Repurchases from the Unitad Kingdom of Canadian bonds were £0.3 million and
af stecks $0.1 million.

et sales to other countries of #0.%Z million were almost all bonds.

In the two months ending in Fehruar, the cumulntive total of net sales vas
#28,4 million compared with $6.9 millien in the same tvo months of 1242,

Toe prices of common stocks in the ™mitad Zte? 0 apd Canadu co ntl_ 1ed to
rise Za Felzruary, the sharpest rise being reflected ib 1he index of United States
stocks. The mid month prices of the government bond: ciovm in Table 4 recorded anly
iner changes. The official buring and selling reates ©oyr fareign exchange remained
at the levals fixed in September 1939,

fhe international trade in seonritics shoun by ctatistize in this btulletin
w8 carried on through the medium of the investment de:nlers, stock exchanges, banks,
Sanadian branches of Unitec States houses and other agencier in Canvda. Tt should be
nated that certain types of international security transactionc are aot included 3n
acse statisties. Besides soma transactioens carriaed oa directly outside of Canada
iadependently of the regorting agencies the mrast impertant groups of cecurity tran
gactions not included are the redemption »f ralled ar rnturcd Canadian honds orned
abroad and official repatrition operztions For a period of yearcs, rotiremcuts of
fanadian bonds owned outsicde of Canada thb exceeded flotations of aew iscues abroad
By substantial amounts. Statistice of thege capital movements ars showm in the
wnaual reports of the Canadian Balance of Tnternational Paymente.
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CURITIES BETWEEN CANADA AND OTHER COUNTRIES

-
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(In millions of dollars to nearest hundred thousand)

SALES ANT PURCHASES OF S

Table 1.
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Analysias of Jrafs iv Soqupditiss N .:'i»:--;:n Cataeda snd Other Gourniries
February, 184%. T
Table 2 | S I — B
Total Total United States United Kingdom Other Countries
sales Purchases Sales Purchases | Sales | Purcheses|Sales {[Purchases
Lo from to__ from | to from
- e 3 5 ] & % 3 &
Bonds & Debentures, Total secev.ss |17, lSl,vn 4, 274 824 | 16,792,560 | 3,898,560 [ .- 326,555 |393,693] 51,184
Canadian New ISSUE5 sosseccacanas e N e - - L - =
Canadian Qutstanding Issues
DELEME O oo eve =0 Lol Lattl s « o 3 2,246,893 457,367 2,604,423 421,511 - - 342,484 35,856
Bk eata 10 araviin o o, 5%, sve Joxelesssls os | 349765814 241,284 3,549,465 182,706 - 58,578l | 27,349 -
Municipal easeese EECRyy Woyans opate il te| | LB A BN 314,925 1,849,683 148,961 - 165,964 - -
Guaranteed by the Dominion ...| 6,325,079 | 1,268,939 6. 38001, 073 Hl— 11268, Had -~ = - -
Railway, Other cececcescscsses 2RR2,592 86,816 22 ,094 84,816 - 2,000 - -
Other Corporations seescsseeess 635,624 182,869 667,701 68,543 - 28l, 293, ' 27, PR3] SI58228
United States New Issues
Government .e.ceecesoevaastoae - 4,421 - 4,421 - - - -
0)iein = 2y L e R A ) o O O - - - - — - = =
United Stertes Qustanding Issues 1
Government <...... A% 00 o BI0 0 Bl 185,746 423,255 184,789 429 5255 = = 257 = &
Ot RS- T e AN L o s 324,875 208,168 324,87% 208,168 - - - - }
United Kingdom New Issues
COREERMRNN %% 1 Wl N AL A - - - - - - = -
e 1S S O U S T Pt s - - - - - - - =
United Kingdom Qutstanding Issues
0757 bl o) s A IR el U B R - - - - - - - -
ORI AL SoPite s ols e = olafolel onons o bis s - - = - — - = -
Other Countries New ISSU€S ssaese — = d = = = = =
Other Countries Qutstanding Issues 231,620 14z388 231,620 152 180K - -~ - -
Uncpecified Bonds & Debentures .. 832,329 | 1,005,888 852,329 | 1,065,383 - - - -
Common & Preference Stocks
G Tt whete s boioms callasdp ibilsns o o'sin || 13 858, 1780 L, 305, 220 1,310,264 | 1,145,302 | 2,258 i A08N 125 T6iE] 56, 519
RSN tatielse s ., o) Lol 3,445,697 8 T 500 794 445, 598 L 1,500, 794 - - 101 -
United Kingdomm .ceceecececscans - . - - - = - -
Other Countries «cecevaa.. - - - - - - - -
Short-Term Securltleg(er.arLess) DEGC RRItEYs) 70,187 A/ IR E! 63,565 - - - 65622
Other Securities .
Gatin dbia et - SRelals <EwXoNs) e sxe o o5 11,647 6, 700 11,647 - - 6,700 - -
WS EEARGHEANC S Bal. Sl ates) < ¥k hofs s - 1S a3 - k282 - - - -
United Kingdom eceeececore-cese - - - - - - - -
Other Countrleb SR oL 4 e - - - - ~ - ~
GRAND TOTAL «vceoveeisescesse..... 22,165,931 | 7,169,018 | 21, 739,225 Sy B0BwI 5D | 215258 451,774 |424,470]108,325




Analysis of Trade in Securities Between Cahcda and Other Countries

For the Two Months Fniing Februars
o leoruary,

Table 2 A, ) et Bt S .
. . 4 i Tnited States ‘ Uni?sd King§om Other Countries
+ Saleg Purchases | Sales | Purchases Sales |Purchaces
Sales Purchases ~ il _ ,
ol to Lrom to fram to fron
3 g 3 % 2 ?
Bonds & Debentures, Total ..... | 42,881,793 | ©,354,629 | 32,041,804 | 8,685,116 - 593,799 | 273,789 S, s
Canadlan New TSSUCE secesvesess - - = = — = e -
Canadian OQutctanding Tssues
IDIN B ) bt RIS SRR o SRS G, Lo858R7 || 1,705,888 5,549,819 | 1,661,358 - 4,989 | k06,048 3,85
Provincigl ddh d. J v Jom o ad . €, 757,801 513,628 & 41785, ST 250,400 - G N BENE 50
Ml GHEERENA, at 4. 7% re ndt §16 mes 2,188, 75¢€ 5265295 £, 1385756 259,488 - 267,887 - —
Guaranteed by the Dominien .| 10,671,343 | 2,720,533 | 12,671,749 | 2,718,275 - 2,458 - -
Railway, Other sececscanvcces a8s, 718 367,589 577,898 364,589 - B, 880 7,875 -
Other Corperations «eceecees 3,548 , %3 308 3551 TR E @14 AL Sl - LG NG 55,209 38,130
United States New Issues
FOvernment ceieececescecsesss - S i - e - - = —
OB o e os o oiainsesiainssonsssas - - - - - = ~ =
United States Outstanding Issues
GOVEYNMENt seeecccoascsassne 382,028 814,460 328,941 814,4¢¢ - - i -
UNETOS B L e CSEIIC ojo 0 I O ¢ 714,858 435,04% 714,256 495,043 - - = =
United Kingdem New Issues
Government ceivevencacascocs - - = 4 e - = -
O 505 00 0 SOk OO OG0 0 O - E = - k= = _ =
United Kingdem Qutstanding Issues
Governnent ceeecececscsssnoas - - - = - = - i
OFNEet 000 B e HOBEIOT 0 05 C TR o 140,985 140,363 145,985 L4 564 - - - -
Other Countries New Issues .... - - - i o L
Other CountrissOustanding Tseves 537,929 17,000 300,558 17,80 - ~ Bl ke -
Unspecified Bonds & Debentures. 1,450,456 | 1,458,583 1,459,456 | 1,455,585 - - - —
Common & Preference Stocks
C2ala om0 By o e T e one o 2,698,854 | 2,775,409 ol /R ETAY ) I R SR e B (R M R 41E,079 21,814 59,549
United States ..mic:veosesoos 5, S, 50 (| 2,31.2,679 ST o888 IsE, 817 , 2723 - - 538 450
United KingdoM .seeevcascese 581 - 581 — = = = =
Oithier \ERUIERICE . . 5t ses o o o - - - = ~ = - -
Skort-Tern Securities (1 Yr.or Less) 208 (752 7@, 137 218,7z2 63,565 - - ~ @, 6P
Other Securities
b2 GEEE I a0 0B 06 0 BagE o agds o O L, BT 15,818 24,811 St - G,7a0 - -
United States «..cccccicennss - 1,193 2323 - - — -
Undted KINGA@M . .« oia orels ois aiae - - ) = = = = =
Other Counfries «.eeeececes. - - - . = = = = =
GRAND TOTAL eeeececsseaseseanss | 41,389,941 | 15,029,915 | 40,655,439 | 17,961,002 3,161 216,569 oSl 152,544

a  —am, T ¥



Sales and Purghoges of Seomriiies dan Camiadn enfd Other Jeun%riass
By ‘Nationality and Class o? ecur1ty5 (Sunra“v Table)
February, 1943.
Table 3
United States United Kingaom Other Countries
goizl p Io;a} ] Saleg Purchases | Sales |Purchases| Sales|Purchase:s
- § to fron to from to fron
& & & a - A A »
w % f @ &
Canadian Securities, Total .......|16,966,510| 3,874,220 16,540,860 | 3,320,783 | 2,238 | 451,734 [423,412} 101,733
Bonds and Debentures «ss.s.....[15,616,885| 2,508,200 15,218,949 | 2,175,481 - 325,535 |\@@7, 736) S1,184
Common & Preference Stocks ....| 1,338,173 1,315,328 1,351@,264 11,145,382 |,.2,238 | 119,489 [ 28,4761 .58,51%
Other Securities seeseccsescsss 11,647 6,708 11,847 - - 3,798 -
United States Securities, Total ..| £,956,318} ,14%,331 3,055, 268 alh =, TAHNSGIl: - - 1,858 -
Bonds and Debentures .secececes ‘518,619 641,844 509,662 €41,344 - - B -
Commen & Preference Stecks ....| 3,445,627 1,500,734 3,445, 538 1,5;~,73 - - 101 -
Other Sccuritie: * & 88 a4 a0 - 1,193 T l l&’5 - = - =
1
4]
United Kingdom Securities, Tetal . - -~ = — = 4 = &
Bonds and Debentures cceseceees - - = B 1 1 — 1}
Cemmon & Preference Stocks .... - - = - - = - =
Othor Securltlpu S0 08B e IO T o o - - '— - i -
Other Countries Securities, Total. 231,526 14,332 231,828 14,832 - - - -
Bonds and Debentures .seeee.ses 231,620 14,892 231,688 gy, 802 - - - -
Common & Preference Stocks .... - - - - - - - -
@ither SecnTiboSE . & o sifrs e s oo oo - - = ~ = L - A
Short-Term Securities (1 Yr.oerLess) 179,156 70,137 179,156 5345€5 - - - 68,0622
Unspecified Bonds & Debentures ... 838,329 1,865,388 832,389 |, 1,865,888 - - - -
GRAND TODAL A o e e U3 e shinatonals ety IRNNUEE S DIL] | 7 LGS E1E 21, 1295 8RE I 4,6234888 | 2,288 451,734 |424,47@ | 188,325




Sales and Purchases of Securities Between Canada and Other Countries

By Nationali+ and Class of Security.

For the Twe Menids Ending February, 1343.

Table 3 A _
United States Maited Kingdom Other Countries
Tota% Tetal L Sales Purchases | Salecg |Purchaszas| Salec [Purchases
Sales Purchases to from to __fron to fron
& & * 3 3 & 4
Canadian .Securities, Total .......|32,42Q,734| 9,120,824 51,725,183 | ©,067,783 | 3,161 | 916,569 |892,470f 145,272
Bands and Debentures ssese..e..|25,707,808| €,3228,797 23,186,413 | 5,668,384 - 593,790 1€01,459) 175,723
Comnion & Preference Stecks ....| 2,692,054\ 2,775,409 2,597,879 | 2,389,781 | z,161 | 316,079 | °1,914} 49,549
Other Securities «.cececeeecen.-. 2@,311 15,3138 20,3811 2,118 - €, 700 - -
United States Securitiec, Total ..| 6,822,524| 4,218,158 6,319,820 | 4,215,788 - - 1,485 450
Bends and Debentures seees.....| 1,044,154] 1,402,286 1,843,187 | 1,408,286 - - 957 -
Common ¢& Preference Stecks ....[| 5,776,370 2,812,679 95 775,832 | 2,812,283 - - 588 450
Other Securities diceeciceccaas - 1k - 1,195 - = = =
United Kingdom Securities, Total . 141,566 140,363 141,5¢66 149,3€3 - - - -
Bends and Debentures «.eesececes 149,985 14@,363 140,985 14@,3€3 - - - -
Common & Preference Stecks ... 581 - 531 = = - = =
Other SBCuritieS LR I R S T S Y = bl o = = = = -
Other Countries Securities, Total. 337,823 17,880 28@; 553 17,000 - - 37,376 -
Bands agd Debentures «sescevises AR 17,000 S, 553 17,86¢ - - 37,578 -
Common & Preference Stocks saae. - - = = - —
O'H’BI‘ S‘?Curi‘t’ies Sevesess e o= - — — — - b i
Short~Term Seeurities(l Yr.or Less) 2LBNT5R 70,187 218,782 7 M. 5586 - - - 6,622
Unspecified Bonds & Debentures ...| 1,450,458| 1,456,583 L, 450,456 | 1,456,583 - - - -
ERAME BATAL - ioednssBsoos sphaum - 1 pooe; 340156 NEG,31 5 46,655,439 |15,961,a@2 | 3,161 | ©16,569 |731,Z41| 152,344
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Bid Price and Yield for Domestic Government
Bonds in United Kingdom, United States and Canada.

prAERd e e A N —
' United Kingdom |  United States Dominion of Canada
3-3% War Loan 3% of Sept. 15, |4-%% of Nov. 1 3% of June 1,
Calleble on 1955, Caliable |1958, Callable 1955,Callable
or after on or after on or after on or after
December 1, 1952+  Sept. 15, 1951 .[Now. 1, 1948 June 1, 1950
Price | Yield |Price |Yield ‘Ezﬁiti Peice | Yield| Price | Yield
1940 F T .
Noa EliS i 101.67 3.33 112.781 1.70 | 2.84 LR8LLS | 5.3 98.13 3.18
Dec. 18 ... 102,59 3,24 113.50) 1.63 | 2.57 109.00 ] 3-20 98.83 3.12
1941
Jan. 150... 103.01 3.19 (112, 28" e T30 26 6 109.25 | 3.15 98.88 2,10
Feb. 19 ... 102,87 | 3.23 lleasd) 12921 2,86 10385 | 328 98.50Q 5L
March 19 .. 1OSENS GTHLS) 111.941 1.75} 2.63 HEJ S N5 99.00 3.09
April 16 .. 102,58 G, ) IS NIING S WA (2 ST @S 3B 3Tl 98.75 S
May 14 +-.0 103.96 EI0E) a2l a7l | 29765 108.50 | 3.21 98.75 Gl
June 18 ... ¢ 103.84 3.10 112.59| 1.66 | 2.60 1LAERS | 3885 98.50 SENS
July 16 <. 104.63 3502 113.08] 1.60 | 2.54 108.38 | 3,20 98,63 Bls L e
AR IS e 104.93 2.98 111.94| 1.91 1 2.65 HOSME0: N 30110 98.63 P
Sept. 17 .. 106,15 2.96 278 18 S | F2EE OS5 = S i 98.88 3.10
fcte 15 <04 104.64 3,01 1125281 1,66 |"2460 10875 | 331 99.13 3,08
Nov, 12 .»o 16473 2,99 IHFI TS 98, | 2550 10900 [~ 505 99.38 3,06
Dec. 17 ..- 104.41 3.02 LLOs S| ‘i 738, 2,72 108.88 | 3.06 99.38 3.05
1942 :
Jan. 14 ... 104.89 2+:97 110.561 1.80 | 2.74 109,00 | 3.0 99:63 3.0%
Febe 18 o-. 103,99 3,08 [|108.97| 1497 | 2591 108.75 | 35086 99,38 3.06
March 18 .. 104.72 2596 | 11OFE N8V 2172 108.75 | 3.03 99.25 3.07
April 16 .. 105.08 | 2,94 [110.69| 1.76 | 2.70 {109.00| 2.98 | 99.38 | 3.06
“&y 15 e0o00 104087 2::96 110147 :Lt 78 2R 108 75 300 99- 50 5‘05
June 17 ... 104.91 ) ME TS LHOENS | E~ 231 :2.67 108.85 3L 02 1 ) 3,08
July 15 ... JLOSLHD 2.88 110585 475 1 2069 108 .85 1. 5.85 99 .75 3-02
Augs 12 oo 105:.19 2.91 110.44| 1.75 |. 269 108.38 |-3.01 99,75 3.02
Sept. 16 . 105.04 ar o AN es28" L.76 | 2.70 108.13{ 3.03 93,50 3.08
gleter LA™ s - 105.03 2,92 a2 o 76| ReviO 103,00 3.04 99.50 3.05
Nz BEEIN .. 10437 | 2099 (1204251174 | 2.68. -| 10800 |-3:02« |« 99aS0ale 5505
Dec. 16 coo 104.24 3.00 THQRE | .. 76 { 2. 70 108.38 | 2,94 99,63 5.04
1943 '
Jan. 13 ... 166. 05 2590 T ame | a2 | 2567 108.63 | 2.87 | 99.83 3.04
Febo 17 .. 104.56 2.96 210,19 1.72{ 2.66 109.00§ 2.78 100,00 3.00

7 A1l prices are quoted on an "and interest" husis, The price of the United
Kingdom War Loan has been adjusted from the "flat" basis on which it is quoted
in London.

(x)Yield on a comparable toxable security which would give an equivalent net return
to holders who were subject tc income tax at the flat corporation rates. This rate
was 16-4% to December 31, 1939; i8% to June, 1340; and 20.9% in July, August and
September; and 24% in Octobar and thereafter.
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Index Numbers of Common Stocks Prices in Canada
and the United States, 1940-194Z2.

(1935-39=100)

Table 5
CANADA United States
: : {402)
Dominion Bursau of Statistics (Standard &
Pri?gs§ndex Composite Corp.)
Gold Minin
19 gtilities (22) (25) 20 Railroads
8 Banks) 28 Utilities
1940
Novemmr 08898 e 0o 74.5 7605 82.4 8607
mcemmr S " 000G S PR 70.5 74.9 80.2 8409
1941
JANUATY cecsacssccss 713 74.4 79.4 85.0
Femry LN IR 3R B BN 3 B B 66.5 7006 74.9 8001
March 2990 0GOS SISO PSES 66‘8 7000 7501 80.5
April ® 0SSO PO OSECTEOSPEEOSDP 65.8 69‘)0 7501 7709
May ® 5 8 & 09O 0CeSE &SSO 9O 65.9 66.1 71.2 . 7701
Jlme ® 9% 9 09T Pacse e 64.0 64‘4 71.0 7905
July ® 0 0 &8 20020 s 67.5 66.2 74.6 8502
Aug‘lst S 9000t 0000 67.8 66‘0 74‘6 85.2
September S Q9 eve a0 e 71.0 66.0 75'4 8506
Octomr ® 65090000800 69'1 60.8 69'7 8004
November o.ceceecces 68.8 54.9 65.0 77.4
December eoeecescces 67.2 52.2 63.2 71.8
1942
Jmua:'y 08 28890000 66.8 50.5 6109 72“6
Feml'y S0 " o8 00000 64.7 4564 57.5 6909
March O 0 O &0 "0 s Oe S g0 62'5 4001 51.9 66‘0
April 9% P 0 PPt 9 e 61‘1 5705 49.5 6505
May ® 0500 S QOGS NESE PSS 62.0 5906 51.7 6502
Jlme 2 ® 90 6000 "0 0000 6208 4206 k 55.2 66.1
J‘lly O % 2% 099" P0s e 62.4 59.5 50‘6 68.2
August O...‘O........ 61.6 5800 4904 6805
September ¢ccccecvss 62.6 38.4 49.7 69.4
october 4% 8 8% PS80 v 65.0 55.5 46.2 7402
NoV‘ember escscsssesse 67-6 4007 51.6 7502
December LB B BRI B BN N N ] 71.5 44"7 54'7 7509
1943
J&nu&ry ® s sessossene 76'5 5001 60.0 7907
Femary * 0 08 0 s 000 78.7 52.0 6135 8408




