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Net sales-of securxtles by Canada to other countries reported in May were
$10.1 million compared with $21.2 wmillion in April and $13.4 million in March. The
fipgures for Mey exclude some transactions taking place in May which were included in
the April figures. AS in preceeding months sales of Canadian bonds represented the
principal part of the import of capital.

Net sales of bonds to the United States were concentrated in provincials
amounting to $3.9 million, Dominion guarantees of $1.6 million, and Dominions of $0.6
million. Municipals and other corporation issues were also sold on balance to the
United States. Net sales of Canadian stocks were $0.5 million and net sales of United
States stocks amounted to $2.6 million.

Repurchases of Canadian securities from the United Kingdom of $0.6 million were
fairly evenly distributed between bonds and stocks.

The trade with other countries was small and practically in equilibrium.

In the five months ending in May 1943 net sales of securities to all countries
vere $71.1 million compared with $51.2 million in the same period of 1942. Net sales
of Canadian securities accounted for $56.0 million of the total in this period of 1943,
net sales of Canadian bonds being $54.9 million, and net sales of stocks $1.1 million.
The net sales of holdings of United States securities were about $13 million in the
same period.

The Investors!Price Index of stocks in Canada and the index of United States
stocks shown iIn Table 5 continued to rise, although the index numbers of mining stocks
declined. The prices of the Dominion bonds shown in Table 5 remained unchanged. The
official buying and selling rates for foreign exchange remained at the levels fixed in
September 193393.

The iLnternational trade in securities shown by statistics in this bulletin was
carried on through the medium of the investment dealers, stock exchanges, banks, Cana-
dian branches of United States houses and other agencies in Canada. t should be noted
that certain types of international security transactions are not included in these
statistics. Besides some transactions carried on directly outside of Canada indepen-
dently of the reporting agencies the most important groups of security transactions not
included are the redemption of called or matured Canadian bonds owned abroad and offi-
cial repatriation operatlons. For a period of years, retirements of Canadian bonds own-
ed outside of Canada have exceeded flotations of new issues abroad by substantial
amounts. Statistics of these capital movements are shown in the annual reports of the
Canadian Balance of International Payments.

$1.00 a year; single copies .10 cents.
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(x) Subject to revision.

(1) Less than 0.05



Analysis of grade in Securities Between Canada and Other Countries

I g T Y it eal S s Mol MRS T iy, 1o
1 Total Total ____Untted States United Kingdom | Otggr Qgggpg;gg
coint  |piialeed Sales Purchases Sales | Purchases Sales| Purchases
E - . < 1 1.8t to from to from to from
$ ¢ ¢ $ $ ¢ $ $
Bonds & Debentures, Total ...... ... 410,372,808) 2,076,967| 10,186,121 2,637,206 1,268 313,611 }185,418| 126,150
Canadian New Issues .....e0.. Ty d - = 3 i & H e E
Canadian Outstanding Issues '
Dominion ..eee. RN R Bk Ao Re eesse.o 1,371,936] 698,464¢ 1,193,426 511,628 - -1178,510 86,8386
Enevificial wuldd Mo ab c coo s o 5 2 d 3, SB0R0ES]" 176,155 ,.3; 986,058 B2l 515 - 87,814 r - 25, 588
MEINCIRO 51 s Sl Hore o - osanstsone 515 § 5 Shode 462,444 192,458 462,444 265,538 -1 175,920 - =
Guaranteed by the Dominion ...... 1,854,801 253,991| 1,854,801 253,452 - - — 529
N oy N e e « Bk HaL: +-onoforinTovons o SEROB5l 138, 6547 53,7166 190,052 i, 260 .- s 625
ORhEr Uorpoma Di.0N8. . o st o siers.ciais . 757,100 207,848 750,192 147,524 ~ 49,877 6,908 10,447
United States New Issues
GRS TEMERR . 3 o7v% s n it o s b G 8T o 0 -| 183,363 = 163,363 - - - -
(05, 01217 " S L S R SR A e = 4,500 - 4, 500 - = = -
Unjted States Outstanding Issues
Govennmenns R LR o oH A, DL . B by 128400518 ~ 2227878 72851583 222,878 - -
OB +. il S MR TS R 46720 ‘3074321 461,272 76,728 - - 983
United Kingdom New Issues
CoCRNMEREs -+ len Ao rat ouiatera-e + 3¢ o = - = = L Ly A =
OibRei: | e kil Bad dedomomid ool o - = = - — = = =
United Kingdom Outstanding Issues
GONSRBMEIE! SR T Rrotehis o b .00 o o.ote'd - - - - - - - -
OLESR, <o e Rt aatd 3 s A = = = = = = 1L ]
Other Countries New Issues ........ 4 = = = = - E = =
Other Countries Outstanding Issues.. 196,650 BB 2 196,850 5,650 - - - 152
Unspeaified Bonds & Debentures ..... 498,242| 652,530 498,242 652,530 5 = L =
Common & Preference Stocks
OB AN 5% o 0« & Sxone &0 Miaia » 50 o o ofble 1,838,967{1,682,449 | 1,810,202| 1,291,366 6,265 332,305 | 22,400 58\ 778
United States ..eceevevisnenees.) 5,260,26612,709,453 | 65,258,603} 2,707,042 - 1 668 2,411
PR d L TEdBm " . 5. o Lo, i s o & 28,850 - 26,850 - - - - =
@itEes” Chblairies . il ... o000 = - = E = 3 i =
Short-Term Securities (1 Yr. or Less) 52,208 - 59, 206 - - - - -
Qther Securities
Canadian ....... o A e i Bars 3 978 - a78 = = = - k-
Uil &84 [SHaH8E e - .+ dvilegd bud 5 | = = < i "y b - -
inisiedRAingde o= Stwm=Ns Y. BN — - = = - i L5 T
Oither Sonntrias 4 - ..ol o I - = - L B 4 a
GRANDSTORAL ool .codesome oiatons. 07,5505 375 7,468,869 17,341,9604 6,635,614 7,634 | 645,918 |209,481 ] 187,239




Analysis of Trade in Securities Between Canada and Other Countries

For the Five Months Ending May, 1943,

Table 2 A,

United States |

 United Kingdom

Other Countries

éofal PTOt?l Sales |Purchases | Sales Purchases Sales | Purghases
hes T o e to from to from to from
, $ $ $ -8 $ $ $ ¢
Bonds & Debentures, Total .......B0,147,456| 23,530,216] 78,865,281|21,098,158] 1,269 1,713,042 {1,280,906] 719,016
Canadian New Issues ..eccevccen.. 415,617 - 412,028 - - - 3,589 -
Canadian Outstanding Issues
DSmRiton | .. 5 AISLIES N, 1.0, 4 12,277,603| 4,379,563 11,305,608| 4,197,794 - 7,605 97149981 174, 164
RoNgl el | NN SN0 N il .e...fl95200 5@ | WU,5E2 8200 19,1%7;050] 1,0855227 - 421,464 e el 2562538
MiEcipal . M. bl aienl o] 45773080 11,868, 5841 4, 752,088 1,088, 749 - B3NEs p -
Guaranteed by the Dominion ...p3%,804,892| £,105,210) 2%,778,706| 3,012,642 2,458 26,186| 90,110
Railway, Other ...ceveece.....| 1,554,902 | 1,474,851 1,545,758] 1,462,902 1,269 4,000 7,875 6,949
Other Corporations «...cc.cs.. 7,472,080 | 2,199,303| 7,290,349| 1,349,504 - 427,780 181, 731} 412,019
United States New Issues
Government oo oeeese o . sioteliosse - 291, 324 - 291, 324 - - - -
OIS | e ope Joxane Noe M MB oo Atk Ne) ool obd - 294,097 - 294,097 - - - -
United States Outstanding Issues
EaVennmnent; i &« iadnit. a2 2,530,468 2,828, 7301 2,529,500 | 2,838, 739 - - 957 -
GIEAGTE 15 el A -y P "3 ot o s 25 4615986 +-+1 =728 6 RN 2, 460907 Tr, TRSH6T2 - = 1,028 85999
United Kingdom Hew Issues
BONERTNEIE bl o Tovs o) cr0neis laioTssahokakels « - 14,806 - 14,806 - - - -
(O ey s YN ) Si ) ohawors, ok 57 6/oTe) o o - - - IS = = | =
United Kingdom Outstanding Issues
Eovernnent st s aichalaiele - - - el o - - - - - = =
OB e, -l Sexeld) 4 =y e > ek Y 225,400 140, 263 225,400 140, 263 - - -
QOther Countries New Issues ...... (Rt - 6,911 - = = =
Other Countries Outstanding Issuesl,090, 504 Bay SaGl s, 03645 5 51,189 - - 55,22 AXIRE7
Unspecified Bonds & Debentures ..| 4,372,624 3,615 1990 4, 3724684 | 3, 619,1:93 - - - —
Common & Preference Stocks
W8 RAGRITI | oxel os. o hesoherd) oaverorssstaalions: B SOLWTBBL L <18 3065687l 9,129,424 75 10552 2Q, 673 923,654 211,691] 187,906
United States veeeaoses afoneNe)d[e oife pZz,232,265| 10,094,4292| 27,228,159 [L0,086, 368 4,106 8,124
United Kingdomy ¢ «oe e sreivte oraioress 27,480 - 27,480 - - - - -
Other Countries .ceeveeevceone 1, 700 - 15700 - - - = =
Short-Term Securities(1lYr.or LesoU 246,246 154,058 340,046 147,426 3 - - 6,622
Other Securities
BRRBadNa A o W e o o 55 s 0% e T 27,045 22,463 37,045 16,763 - 6, 700 - -
Unitteds SEALES | o0c v oo v o gerec e 135,056 1,193 135156 1,193 ~ = L =
Ur‘ited Kingdom DI B BN NN R N I B 5,000 e 5,000 ™~ .-~ e - il
Other Countries ....ecoceeeese - - - = - = - -
113,170,136 | 42,110,109|111,651,491 |38,545,045 (21,942 2,643,396 |1,496,703] 921,668

GRAUD TOTAL AR R EENREEEEE NN




Sales and Purchases of Securities Between Canada and Qther Countries

By Nationality and Class of Security. (Summary Table)

May, 19243,

Table 3
Total Total —— . ___United States United Kingdom Other Countries
Sales Purchases Sales Purchases [ Sales [ Purchases| Sales |Purchases
i 2 ) to from to from | +to from
¢ $ $ $ $ $ ¢ ¢
Canadian Securities, Total ........ 10,327,296 | 3,403,042 (10,111,844 2,573,313 | 7,634 | 645,916 {207,818| 183,813
Bonds*and Debentures ...: .. vevne 8,48%,351 | 1,720,593 | 8,300,684 1,281,947 | 1,269 | 213,611 |185,418]1125,035
Common & Preference Stocks .....] 1,838,967 | 1,682,449 | 1,810,202 1,291,366 | 6,365| 332,305 | 22,4001 58,778
Oither fSegunitiitas*. . . o5 o . oV e o vo o' a78 - 978 = = = 2 -
United States Securities, Total ...| 6,450,831 | 3,407,515 | 6,449,168 3,404,121 - = LI6EE 3,394
Bords and Debentures ........... 1,190,565 { 698,062 | 1,190,565 897,079 - - - 983
Common & Preference Stocks .....} 5,260,266 | 2,709,45% | 5,258,603 2,707,042 - ~ 155665 2 ikl
Olfieid SEcalrisimie sl S, Nl e o = . = - - " e
|
United Kingdom Securities, Total .. 26,850 - 26,850 = - - = =
Bonds -and Debentures .c.ecvveae. - = L = = = LE =
Common & Preference Stocks ..... 26,850 - 26,850 - - . £ =
Other Securities ..... 50 OB 0 ATl = - = = 4 L 5 ot
Other Countries Securities, Total.. 196,650 5,782 196,650 5,650 - - - 152
BOndS and Debentures s ac 00 000 196’ 650 5, 782 196’ 650 5, 650 g — — 152
Common & Preference Stocks ..... - E 4 = = A u a
QT RO L T OB bemmaiacs - 57310 « o ¢ = = ks . = de = &l
Short-Term Securities (lYr.or Less) 59,206 » 59,206 - - 5 3 =
Unspecified Bonds & Debentures .... 498,242 Bibes, 520 498,242 Bi5 2l 530 - - - =
CRENBIVROINAT | i ava™s s svars BRREE T om0 ) 1S 17,559,075 | 7,468,869 |17,341,960 6,625,614 | 7,634] 645,916 |209,481| 187,239




Sales z2nd Purchases of Securities Between Canada and Other Countries
By Nationality and Class of Security.

For the Five Months Ending May, 1943.

Table Z 4. '
Total Total United Statec United £ingdom Pther Countries
. s Seles Purchases Saleqd Purchaseq Sales] Purchases
Pty A Salf:_ fffff?ﬁff_¥&__ mn Pl from - to from to 7 from
$ $ $ $ $ $ ¢ $

Canadian Securities, Total ....... LRl 78,865, 330 22,863,930 77,407,997 19,527,748 {21,942 R,643,396 1,435, 391 {896, 786
Bonds and Debentures ............ 69,466,497 14,533,780 ) 68,241,528 12,111,858} 1,269 1,713,042 |1,222, 700 |708,880
Common & Preference Stocks ...... 9,361,788 8,308,687 9,129,424} 7,195,127.20,673} 923,654 @ 211,691 {187,906
Other Securities ..... Rl e 37,045 22,463 37,0456 185763 - 6, 700 - -
United States Securities, Total .... 28,227,822 552685l 28; 981,738 18,24, 593 - - 6,0988 17,323
Bonds and Debentures ............ 4,992,401 5,162,821 4,990,416{f 5,153,832 - — 1,985} 8,999
Common & Preference Stocks ......] 23,232,265 10,094,422} 23,228,159 | 10,086, 368 - - 4,1061 8,124
Oithen Secunibbiles o . IS0 S 183mil 56 1,193 12156 LWy — i — i
United Kingdom Securities, Total ... 255,880 155,162 265,880 155,169 - - - -
Bonds and Debentures ............ 225,400 155,169 225,400 155,169 - - = -
Common & Preference Stocks ...... 27,480 - 27,480 = = L Y =
Other Securities «....c.cicveanans 5,000 £ 3,000 = = - L 1
Other Countries Securities, Total .. 1,092,234 59,2:7]1 1,087,013 58,100 - - 56,2241 1,157
Bonds and Debentures ............ 1,090, 534 b2l =1, 085, 315 58,100 - - 55,221 1,137
Common & Preference Stocks ...... 1,700 - 13 70@ - - - - -
Other Securibli@s o.....coe.sosle . = = L L - i o o1
Short-Term Securities(lYr. or Less) 346,246 154,058 346,246 147,426 - - -] 6,622
Unspecified Bonds & Debentures ..... 4,372,624 3,619,199} 4,372,624¢ 3,619,199 - - - -
CIRAVEDI LT ORI L. 1 P S et L o A W113,170,136 42,110,109§111,651,491} 78,545,045]21,942}2,643,296]|1, 496, 703|921 ,668
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_Bid Price and Yield for Domestic Government
Bonds_in United Kingdom, United Stztes and Canada.

Table 4 pd
United Kingdom Uni ted States Dominion of Canada
3-% War Loan 3% of Sept. 15,| 4-3% of Nov. 1| 3% of June 1,
Callable on 1955, Callable | 1958, Callable| 1955, Callable
or after on or after on or after on or after
December 1, 1952+ Sept. 15, 1951 Nov, 1, 1948 June 1, 1950
Price | Yield| Price] Yield| Tax(x)] Price | Yield| Price] Yield
o Equiv. " 3
1941
ARG YSL02, 581 3425 | 118568 15877 Nl 108.88 BletllTe 98.75 Seorl 1
May 14 Lol 08.96] 3,091 11213 1,71 2.85 108.50 el 98.76 B2l
Jiune 18 +31=103. 84} 3. 101285011366 2.60 |108.25 B2 98.50 Kot o o)
July 16 .4 104.63|- 3.02 {1 113.06] 1.60 | 2.54 ]108.38 | 2.20: | 98.63 DL
Aug. 13 .J 104.99( 2.98] 111.94] 1.71 2hLiBS 109.00 G IL0) 98.63 e k2
Sepil. | 17 . 30 TO5. 1G] 2 S26y]| 1IN FE IR 71 2265 108.75 3.12 a8.88 2.10
Oty 151 RINTO4 6410 3.000) 1TI2e225 1466 2.60 108.75 511 99.3lZ 3.08
NesSL2F SAMLO4. 731N 2. O8] N1 SIREh T F56 2.50 109.00 S50)) 99.38 3,06
Dec. 17 .4 104.41)- 3.02 |-110.91} 1.78 o &% 108.88 3.08 9138 3.06
1942 ‘
Jan, s1'di-34 w04 . 891 26 90l 1@iaS6l Le80 iR 74 109.00 D008 993638 3003
Feb, 18 .4 103.99f 2.06]| 108,97} 1.97 2.91 108.75 7, 0L5) Q9p'Es 3:06
March 18.4 104.72| 2.96( 110.59] 1.78 ofs e 108.75 30005 99.25 007
April 16.4 105.08| 2.94| 110,69 1.76 Red) 109.00 RS 99. 38 3.06
May 13 ..4 104.87| 2.96| 110.47} 1.78 e 108.75 800 28 Jo0 3.08
June 17 .4 104,91| 2.95] 110.78) 1.73 R.67 108.63 3.00 VLTS 302
July 15 .4 105.52| 2.88]| 110.83] 1.75 2.69 108.258 8,09 SRS 3.02
Aug. 12 .4 105.19f 2.91| 110.44] 1.75 2,069 108. %8 3001 99.75 502
Sept-16 . 4.1065.04} 2.25 ) 13088 1,76 | 2.7¢ [108.1% | -2.05 |198.50 3205
@t 14 o4 W 105:03L 2. 92 HGS2RN 7.6 I IAG) 108.00 2,04 99.50 Gl L
Nov. 18 .J 104:37F 2:99 { 110L251" 1574 [ R.68 . [108.00 [.302 []99.50 05
Dec.'16 .4 104.24] 32,00 ] 110.00| 1.76 AL, 108. 28 R.94 99.63 2.04
1943
Jadis - 15 b 105032, 9l | 110 LGN 1-473 2017 108.63 2.87 99.63 3,04
Bebs 17 o 10456 2,961 108 NGk 1 572, 4f425 664 1109, 0012 78, H.00.00 2.00
March 17.4 104.48| R2.97| 110.06] 1.72 R.66 109,00 25 Th 11 00LHS 2.98
April 14.J 104.35f 2.98] 110.38} 1.67 |2.61 }108.88 | 2.76 [100.00 3,00
May 12 ..J 103.63] 3.06) 111.06] 1.58 Rl 108.88 1 2.74 1100.00 el

+ All prices are guoted on an "and interest" basis.. The price of the United
Kingdom War Loan has been adjusted from the "flat" basis on which it is quoted
in London. '

(x) Yield or a comparable taxable security which would give an equivalent net
return to holders who were subject to income tax at the flat corporation rates.
This rate was 16-1% to December 71, 1939; 18% to June, 1940; and 20.9% in July,
August and September; and 24% in October and thereafter.
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Index Numbers of Common Stocks Prices in Canada

and the United States, 1940-1942.

(19%5-79=100)

Table 5
CanaTe United States
Dominion Bureau of Statistics (402)
Investors! Mining Stocks (Standard &
Price Index - Poor's
(95) Co?p?SLtei Corp.)
(68 Industrials)| Gold Mining 354 Industrials
16 741185168 Stocks| Index 20 Railroads
8 Banks) (22) (25) 28 Utilities
1941
Apieillly o SR e B B 65.8 £9.0 Sl 77.9
fileieaersic . . . 2 Bl o't - d 63.9 66.1 g A7
dnne. N0 S, . . o Bt e, 64.0 64.4 ik, © 7945
Al & oSS = S B 67.5 66,2 74.6 83.2
August ..... FooagD ca 87.8 66.0 74.6 83.2
September .........Jd 71,0 66.0 75.4 83.6
QCHEDIIEE sate ars o s e s ik 69.1 60.8 69.7 80.4
NovVerennt.. . & vue 4 68.8 54.9 65,0 YAAR!
DEEETheT¥s . o 5 'seeiele 67 5a 58 .2 6532 18
1942
UL gy A SRR R £66.8 50.5 61.9 72.6
HeRBuary". ... e d 64,7 45.4 S7.5 BEMS
i) N o IR S o SRy (T2 156 4@ 51.9 66.0
i o (3148 Fffei5 49.3 BENE
METE (& o onotore ot o Ho R < 62.0 29,6 L) 63.2
IS s S DR o P | 62.8 4206 S & 66.1
JLEAE S0 o of ool Aol 6R.4 39.3 G056 68.2
BRI Tedecs « osasie s - 1 61.6 38.0 49.4 68.3
September .oascacs.d 6R.6 5] el 49.7 69.4
Q@GETEENT™. « ¢ « Yo co o d 65.0 B 18 46.2 Taea
November .ceccaeesed 67.6 40.7 Sk 7592
ECEMBET s b o 5% Ses o6 J i AR Bl & 75.9
1943
Jepary e, 5 AT < e 76.3 S8 60.0 e
1 T TT T A TR 52.0 61.5 84.8
MaSReh. oo opeie o SIS 79.1 S5A6 B5d0 88.2
Mo LG 0 0 BE ST S N 82.6 59.0 68.6 91.3
Nt Reko¥ar o) « oY & = T TeLe Sh0 83.7 56.6 66.9 5.8




